: i
f !
:
¢! B,
= N
m E 'u"' % 1
Mo ¥
'T - oy )
M \ l:l': ,;_J. -
@ oWz
M o
™ .
* ; {a I'..i
M——— - . T W LD LR For Recording Data) & — Qi—[" e
'U'l Lad
SIS
MORTGAGE ¢ %
THIS MORTGAGE {"Securi% Instrument”) is given on ...... MAFEH. 84, A2 ... The grantor 15
Tracy. M. R da T, Bugh.. husband and. WASE. ...
("Borrower™). This Security Insirument is given to FM@TIMMW&MI CQUNTY ...

which is organized Mﬂm under the laws of W#MWSWWQ£MJ1% ..... . and whose address 1s -

P Q. B 77, IANA, . AL . 32031
("Lender"}. Borrower owes Lender the *principal sum of . SIATY, TWQ. THOUSAND. FIVE. HINDRED. and. NO/100*

ek ok bk kdkh fa bR R ¥ TR nyollary (U.S. . 62.500,00

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

................. ). ‘This debt is evidenced
by Borrower's note dated the same date as this Security [nstrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payabie on .. March . 24,.2004............ . This Security Instrament secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in Shelby
............................................................................ County, Alabama:

-------------------------------

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
gxhibit is signed for the purpose of identification.

which has the address uf...Zﬁﬁﬁ.klwy..&....“,.....u; ................................... oo Wilsonvadle .
. g | {Chry|
Alabamas ...... IRABG........... ("Property Address”);
[Zip Cods]
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To Have AND To Holb this property unto Lender and Lender's successors and assigns, forever, togethr with Iall
the improvements now or hereafter erected on the property, and all casements. appurtenances, and fixtures gow or -
hereafler a part of the rzuhll replacements and additions shall also be covered by this Security Instrument. Alf of
the foregoing is referred to in this Security [nstrument as the "Property.”

BoRROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the night to mortgage,
grant and cunvur the Property and that the ﬁmis unencumbered, except for encumbrances of record. Borrower
warrsants and will defend generaily the ttle to the rty against all claims demands. subject to any encumbrances of

TS SECURITY INSTRUMENT combines uniform covenants for natiopal use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covening real property.

UnrrorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prim:iﬁ of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
v Lender on the day monthly payments arc due undcm Note. until the Note is paid in full. a sum ("Funds™) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not te exceed the
maximum smount a lender for a federally reiated mortgage loan may require for Borrower's escrow sccount under the
foderal Rew! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
(“RESPA"). unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at an time, collect and
hold Funds in an amount not to excﬂ the lesser amount. Lender may estimate the amount of Funds on the basts of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home {m Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge Borrower for holdm applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Itoms, uniess Lender pays wer interest on the Funds licable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & ope-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or sarmings on the Funds. Borrower and Lender may agree in writing. however, that interest shall be
paid on the Funds. Lender shail give to Borrower, without charge, an anmual accountng o the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing. and, 1n
such case Borrower shall pay to the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If. under graph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credd
apainst the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall tﬁlay all taxes, assessments, charges, fines impositions atiributable to the
Property which may attain pricrity over this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the paymonts.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender: (b) contests 10
good faith the lien by, or defends sgainst enforcement of the lien in. legal proceodings which in the Lender's opumon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determincs that any part of the Property is subject 10 a
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lien which may attain priority over this Security Instrument, Lender may give Borrower a nohice :dnnufym& the IIO'IL
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noticg, .

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on

y insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flaoding, for which Lender roquires insurance. This insurance shall be maintsined in the amounts and
for thepeﬁods that Lender ires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which not be unreasonably withheld. If er fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph
7.

All insurance policiea and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recsipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make [E:mf of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not jessened. 1f the
restoration or repair is not economically feasible or Lander’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bormrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lﬁl’li:l‘ and Borrower otherwise agree in wniting, any application of proceeds to pnincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Occupancy, rvation, Maintenance and Protection of the Pro?ert;r; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnncipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Secunty
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, hy
cuusing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiire of the Borrower’s interest in the Property or other material imgin'nem of the lien created by this Secunty
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connsction with the loan evidenced by the Note, including, but not limited to, representations concermng
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasebold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this E:n aph 7, Lender does not have to do so.

Any amounts disbursad by n:lsorr under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tihs
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially squivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer spproved by Lender. If substantially squivalent mortgage insurance coverage is not available, Borrnwir shall pay
to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or coased to be in effect. [ ender will sccept, use and retain these payments as a loss Tesarve
in lieu of mortgage insurance. Loss rescrve payments may oo longer be required, at the option of Lender. if morigape
insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender
azain becomes available and is obtained. Borrower shall pay the premiums required to maintain Toortgage insurance in
offect, or to provide a loss reserve, umil the requirement for mortgage insurance ends in accordance with any wntien
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specif?mg reasonable cause for the inspection.

10. Condemnation. Ths proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, afre hereby
assigned and shall be ?a.ld to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property o
which the fair market value of the Property immediately before the taking is to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking. uniess Borrower and Lender otherwise agree I
writing, the sums secured by this Securi [nstrument shall be reduced by the amount of the proceeds multiphed by the
following fraction: (a) the total amount o the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value nfnlic Property immediately before the taking is less than the amount of the
sums sscured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then .

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condempor ofters (o
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property
of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any a lication of proceeds to principal shall not extend or
postpone the due date of the monthly pupynmuts referred fo in paragraphs 1 and 2 or change the amount of such payments.

. : Forbearance By Lender Not a Walver. Extension of the time for paymenmt or
madification of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest
<hall not be required to commence proceedings against any sUCCESSOr in interest or refuse to extend time for pa&nmnl OT
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or rmd{
12, Successors and A Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, su ect o the

provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs

this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Security Instrument. &) is not personally

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any sccammodations with regard to the terms of this Security Instrument or the
ote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security lostrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 50 ihat the interest or other loan charges collected or to be collected in
commection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nocessary to reduce the charge to the ned limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowet. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepaymemt charge under the Note.

14. Notices. Any notice to Borrower rovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of |.|:lc
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofe
which can be given effect without the conflicting provision. To this the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not s
natural person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrumen.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained o this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no ecceleration had
occurred: (b) cures any dafault of any other covenanis or agreements; (C) pays all expenses incurred 1n enforcng this
Security [nstrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurmed,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan icer. The Note or & E:tiﬂl interest in the Note (together with this Secunty
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumenl. There
also may be one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two semtences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropnate
to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by
any governmentsi or regulatory agency or private involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ac ual kmﬂﬂg@. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s
located that relate to th, safety or environmental protection.

Non. Untrorm COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covesiant or agreement in this Security Instrument (but not to acceleration under paragraph 17
unless applicahle law provides otherwise). The notice shali specify: (a) the ault; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he
cured; and {d) that failure o cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all swmns secured by this

-urity Instrwment without further demand and may invoke the power Jm sale and any other remedies permitied by
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applicable law. Lender shall be entitied to expenses incurred in pursuing the remedies provided in this
paragrnrh 21, including, but not Himited to, aftorneys’ fees and costs of title evidence. .

I Lmderinvdluthemﬂofﬂh.Lﬂlﬁrshaﬂghenmpyofamﬂctmmlnlhemmrpﬂivmd
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a pewspaper

blished in ........Shelby . ErenranNachenrrrevseeanbastittrtoiatannn County, Alabama, and thereupon shall sell the
Mtu the hmm bidder at public auction at the front door of the County Courthouse of this County. Lender
: purchaser Lender’s deed conveying the Property. Lender or ts designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, includiug, but not limited to, reasonable attorneys’' fees; (b} to all sums secured
hy this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. R . Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of
curtesy and dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Secunty
Instrument. [Check applicable box(es}]

:

Ll
- —_—dnm x -"l'-'-’u‘-rﬂ'ﬂ_'l’l_"ﬂ'!ll*-_—' T'IF‘:'“"':-“\' e

(] Adjustable Rate Rider (] Condominium Rider (] 14 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider Biweckly Payment Rider
(L] Balloon Rider (] Rate improvement Rider {_] Second Home Rider

XA Other(s) [specify] FNBSC
By SioNING BrLow, Borrower accepts and agrees to the terms and covenants contained in this Secunty I nstrument

and in any rider(s) executed by Borrower and recorded with it.

Withessey:

-------------------------------------------------------------

.............................................................

Social Security Number ..... e S

o e [Space Batow This Line For Acknowlsdgment]

The State of Alabama
BN Y e County

------------------------------------------------------------------------------------------------------------------------

whose name is sigoed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
heing informed to the contems uzleth% conveyance, he executed the same voluntarily on the day the same bears date. Given

under my hand this ............... 00 En R AREI da/}/r ...%HE:, ch, 199 “---------*;.;'1’91 g
s ,f s BRI
My commussion expires: C}(\ 1 (G}c? /fi%:f/’ﬂ‘*ﬂ/ .......... - ’Lug.’-ﬂ e .....
ary Public ¢ ._-' ‘j]"tfr
) ) s ] ", " .
This instrument was prepared by .First National Bank. of She County............ ll': :‘"'.”":'{VI'S o
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EXHIBIT "A" ! ;

PARCEL ONE:
Commence at the Southeast corner of the NW 1/4 of the NE 1/4, Section 10, Township 21
South, Range | East; thence run North along the East line of gsaid Quarter-Quarter Section

a diatance of 344.62 feet to a point; thence turn an angle of 1 degrees 42 minutes I8
secunds to the left and rup 504.11 feet to a point, being the Southeast corner of a parced
owned by TAC CAN of Alabama; thence turn an angle of 94 degrees 45 minutes 38 seconds to
the left and run along the South boundary of said TAC CAN property for 210.00 feet to a
point, being the point of beginning of the parcel herein described; thence turn an angle
of 94 degrees 41 minutes to the right and run 208.16 feet to a point; thence turn an angle
of 91 degrees 42 minutes 30 seconds to the left and run 164.2]1 feet to a point; thence
turn an angle of 127 degrees 12 minutes 44 seconds to the left and run Z61.25 feet Lo Lhe
polnt of beginning. Sald parcel is lylng in the NW 1/4 of the ¥E 1/4 of Section 10,
Township 21 South, Range 1 East, Shelby County, Alabama.

PARCEL TWO:
Commence at the Scutheast corner of the NW 1/4 of the NE 1/4, Section 10, Township 21

South, Range 1| East; thence run North along the East line of sald Quarter-Quarter Section
a distance of 344.62 feet to a point} thence turn an angle of 1 degrees 42 minutes 18
seconds to the left and run 504.11 feet to a point, belng the Southeast corner of a parcel
owned by TAC CAN of Alabama; thence turn an angle of 94 degrees 45 minutes 38 seconds to
the left and run along the South boundary of said TAC CAN property for 210.00 feet to a
puoint; thence turn an angle of 94 degrees 41 minutes to the right and run along the West
boundary of saild TAC CAN property for 208.16 feet to a point, being the point of beginning
of the parcel herein described; thence continue Northerly along said West boundary line of
sdid TAC CAN property for 2i1.84 feet to a point, being a point on the South right of way
line of County Highway No. 9; thence turn an angle of 94 degrees 4] minutes to tle left

and run Westerly along eaid South right of way line for 159.43 feet to a point; thence
turn an angle of 83 degrees 50 minutes 46 seconds to the left and run 203.79 feet to a
point; thence turn an angle of 93 degrees [0 minutes 44 seconds to the left and run 164.21

feet to the point of beginning. Said parcel is lying in the NW 1/4 of the NE 1/4 of
Section 10, Township 21 South, Range 1 East, Shelby County, Alabama.

SIGNED FOR IDENTIPICATION

S 11 Lol —

Tracy M. Bush

Wanda T. Bush




FNBSC MORTGAGE RIDER 5
(FORM MD-1-AL) ‘

This FNBSC Mortgage Rider 1is made this 24th day of March,
1999, and 1is incorporated into and shall be deemed toc amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned ("Borrower") to gecure the Note of Tracy
M. Bush and Wanda T. Bush (also included in the term "Borrower") to
First National Bank of Shelby County (“Lender") of the same date
and covering the property described in the Security Instrument.

ADDITIOMAL COVENANTS. In addition to or in substitution for
the covenants and agreements nade in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. paragraph 2 entitled
»Punds for Taxes and Insurance’” ig amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance’
ig amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat aorrower's failure to
cbtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
2 entitled "Protection of Lender's Rights in the Property"” 18
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, O
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may sgtill
rreat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as & default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
peneficial Interest in Borrower" 18 amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
“Borrower 's Right to Reinstate" 1is amended by deleting it in its
entirety.

6. Hazardous Substances. Paragraph 20 entitled "Hazardous

substances” is amended to include lead-based paint as a hazardous
gubstance,

7. Acceleration; Remedies. Paragraph 21 entitled
»acceleration; Remedies" is amended by deleting the first paragraph
rhereof and substituting the following therefor:

Lender shall give notice to Borrouwer prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, {f it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that fallure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, oOr
(i1) 1f it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notlce may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
may reguire immediate payment in full of all sums secured by this
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Security Instrument without further demand and may invoke the r |

of sale and any other remedies permitted by applicable law. Lender

shall be entitled to collect all expenses incurred in pursuing e -

remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

8. Future Advances. Borrower may ask LLender to make one oOr
more future advances, Or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
agssociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

9. Becurity Agreement. This Security Instrument constitutes
a security agreement under the Uniform Ccommercial Code and creates
a security interest 1n the personal property included 1in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
cogts of £iling. Without limiting the foregolng, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 10 COMMERCIAL LOANS ONLIY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borxrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, oOr each federal court sitting 1in
Jefferson County, Alabama, over any suit, actlon, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, oI the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by Jury in any suit, action, or proceeding set
out apove. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into thig Security Instrument and the
making of the Note.

PARAGRAPH 11 FOR JUNIOR MORTGAGES ONLY

11. Prior Mortgages. (Complete if applicable.) The Mortgage
ig junior and subordinate to & prior mortgage, lien, Or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage ©or security
instrument, including Borrower's covenanits to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
gecured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaild; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to guch meortgage or
other security instrument, or the indehtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, oOr
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,




or both, would constitute an event of default) should nécur
thereunder, Lender may, but shall not be obligated to, cure such

default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security lnstrument so as to

put the same in good standing.

12. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

Bush
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