This instrument was prapared by: JANE LOLLAR

ISTATE OF ALABAMA, SEND TAX NOTICE TO: SouthTrust Mortgage Furpnrﬂnn
ADERHOLT HOME BUILDERS, INC. 110 Office Park Drive
4190 EAGLE CREST DRIVE Birmingham, Alabama 3623
[COUNTY OF JEFFERSON BIRMINGHAM, AL 35242 4

ONSTRUCTION LOAN MORTGAGE DEED
END SECURITY AGREEMENT

THIS INDENTURE mada and sntared into this /ﬂ.ﬂay of L’MMGJL , 19 /f‘? . by and
between ADRERHOLT HOME BUILDERS, INC., n Corporation

Parties of the First Part, herainafter raferrad to as Mortgagor. and SouthTrust Mortgage Corporation, af Birmingham,

Jetterson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred 1o as Mongagee.

WITNESSETH:

WHEREAS, the said ADERHOLT HOME BUILDERS, INC., a Corporation, has become justly indebted to the mortgages in
he principal sum of TWO HUNDRED TWENTY THOUSAND AND NO/100---------{3220,000.00}DOLLARS.
r sa much as may from time to tima be disbursed hareunder, as evidenced by a note bearing even date herawrth, payable to
aid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mcrtgagor has agreed to grant this Mortgage to the Mortgagesa in order to secure such sum, or s0 much
aracf as may from time to time be disbursed, including FUTURE ADVANCES to be advancad from tima to ttme, and any
xtensions of renawals thereof, and all other indebtednass of the Mortgagor to the Mortgagee, absoluta or contingant, wheathar
ow owing or hereaftar contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtadness above mentioned, and to secure the prompt
ayment of same with interest thereon, and all other indabtednass of the Mortgagor to the Mortgagese, whether now existing or
eraafter incurred, and all extensions and renewals hereof or of any indebtadness of the Mortgagor to the Mortgages, and further
o secure the performance of the covenants, conditions and agreaments hereinafter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convey unto the Mortgages, its successors and assigns the following described real estate,
ying and being in Shelby County, Alabama, to wit:

Lot 1106, According to the Survey of Esgle Point, 11th Sactor, as recorded in Map Book 24. Page 124,
in the Probates Office of Sheiby County, Alabama; being situsted in Shalby County, Alsbama.

A portion of the proceeds of this lcan have been applied on the
purchase price of the property decribed herein, conveyed to mortgagors

gimultanesouly herewith.

ETHER WITH all building materiala, equipmant, fixtures and fittings of every kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or useful in connection with the improvaments located or to be located on the
ereinabove described real estate, whether such matenals, equipment, fixtures and fittings are actually located on of adjacent

o said resl astate or not, and whether in storage or otherwise, wharesoevar the same may be located. The personal property
erein convayad and mortgaged ahall include, without limitstion, all lumber and lumber products, bricks, bwidmg stones and
uitding biocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and winng, plumbing snd
Iimbing fixtures, heating aquipment and appliances, elactrical and gas equipment and appliances, pipes and piping. ornamental
nd decorative fixtures, and in general all building material and equipment of every kind and character used or usaful in connection
ith said iImprovemants.

f e

TOGETHER WITH all rents, issues and profita thereof and the rights, privileges and appurtenances thereunto belonging or
n anywise appertaining, including all gas, electric, steamn, hot air and othar heating, lighting and cooking apparatus, angines,
cilars, motars, bathtubs, sinks, water clossts, basins, pipes, faucets and other plumbing fixtures which are, or shall be. attached
o said building of which shall be deemed realty as between the parties heretc and all persons claiming by, through or under them,
nd conveyed by this mortgage as a part of the security tor said indebtedness.
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All of the foragoing is sometimes hereinafter for convenience cslled the "Premises”.
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rtgege shall inciude any damage or taking by any authority, and any trenster by privats sale in lieu thareo

temporarity or permanently, the antire secured hereby shall at the option of the Mortgagee b
and payable. ThcHmmﬂmmtunﬂew.lwwl,mmwmuﬁﬂmma and is me
sby authorized, at its option, to commence, appeer in and prosecuts, in its own or the Mortgagor's nams, any actiomor

oceadings relating to any condamnation, and to settie or compromise any claim in connection therewith. Alf such ¢ nutir
wiards, damages, clasims, rights of action and procesds and tha right thereto srs hereby assigned by the Mortgagor t;m o
» Who,after deducting tharefrom all its axpensss, including sttornav's feas. mav relaase anv mnnava an racmved hy it

TO HAVE AND TO HOLD the Pramisss, and every part hareof, unto the Mortgages, its succasscrs and assigns, forever.
'the Mortgagor convenants with the Mortgages that the Mortgagor is lawfully seized in fee simple of the Premises and
as p goad right to sell and convey the same as aforessid; that the ines are free and clear of 8l liens and ancumbrances
nd the will warrant and forever dafend tha title to tha same unto the Mortgageas, its successors and assigns, aganst

lawiul of of sl persons whomsoever.

This mortgeage is made snd accepted on the understanding that the following covenants, conditions and agreements shall
ontinue in effect so long as any portion of the indebtedness hareby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Morigagor in
ccordsnce with a construction loan agreemant of sven date herewith, the terms of which agreement sre made a part of this
ortgage. This mortgege shall also secure any anxl all other indebtedness now or hereafter owing from the Mortgagor to the

ortgages.

2. At Mortqmc'i option, Mortgagor will pay a “late chargs™ not exceeding four per centum {4%) of any instaliment
hen paid more than fifteen (15) days after the due dats thereof to cover the extra expense invoived in handling delinquent
aymenta, but such "late charge™ shall not be payable out of the proceeds of any sale made to satisfy the indebtedness securad
reby, uniess such procesds are sufficiant to discharge tha antire indebtedness and all proper costs and expenses sacured thereby.

3. For the benefit of the Mortgagee, the bulidings on said Pramises shall be constantly insured against loss by fire
other hazards, casusitiss and contingencies, extended coveraga, and other such coverage, in such manner and In such
ompanies snd for such smounts as may be requirad by the Mortgages, with loss, if any, psyable to Morigagee, as its interest
y appasr, and the Mortgagor doss haraby transfer, assign, set over and daliver to the Mortgages the firs and other insurance
licias covering said property, and it is further agreed thet all of the security for said indebtedness shall pass to, and become
e propasty of, the purchaser at any foreclosurs aale hereunder, without the necessity of notice, sale, dead or ather procesdings
n consummation of such foreclosure, and if the Mortgagor falls to keep s8id property insured as above specified then the
ortgages may, at its option, insure sad proparty for its insurable value, againat loss by fire and other hazards, casusites
nd contingencies, for its own benefit, and any amount which may be sxpended for premiums on such insurance policies shall be
cured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee: it being understoad and agreed
twaen the parties hersto that sny sum, or sums, of money raceived for any damage by fire or other cesualty to any budding, or
ildings, herein conveyed may be retained by the then hoider of the indebtednesa securad by this mortgage and applied toward
ayrant of such indebtedness, either in whole or in part, or, at the option ot the holder of said debt, same may be paid ove! to
trustes, 1o be named by the Mortgages, its successors or assigns, to be applied in payment for any repsir or replacemaent of such
ilding, or buildings, or for any other purposs of object satisfactory to said Mortgagee, without affecting the lien ot this mortgage
or the tull amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waate committed or parmitted
hereon, natural wear and tear axcepted, and all taxas and asssasments or other charges, which may be levied upon or accrue
gainst the Pramises, as well as st other sums which may be or becoms liens or charges against the same, shall be pad and
ischarged by the undersigned promgtly as and when 80 lavied or assessed and shall not be permitted 10 bacome delinquent os

o taka priority ovar tha lien of this mortgags.

6. Any clasim of ken which may be filed under the provisions of the Statutes of Alabams, relating to the liens of
achanics or materisimen, shalt be promptly paid and discharged by the undersigned and shall not be permitted to take priority

ver the lisn gf this montgage.

| 8. That any and all legal requirements, of any governmental agency wherain the Premisas are located, shali be fulty
komplied with by the Mortgager.

1 7. Should defeult bs mete In the payment of any insurance premium, taxes, asseasments or other hens, or any other sum,
s -harein provided, tha Mortgages or assigns shall be suthorized to pay same and the sum, or sums, 80 paid shall ba and bacome e
att of the indabtedness secured by the mortgage, or the Mortgagee of assigns may take possession of tha Premises, caliact the
ents due or to bacoma due therson and apply same in payment of such dslinquent taxes, aasessments or other iens or, upon
pplication mada to sny court of competent jurisdiction, be entitied as a» metter of right to the appointment of a recaiver of
he rents, issuss and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
ortgagee or, at its option, the Mortgages may declars the whole of said indebtednass due and payable at once and the mortgege
ay be foraclosed as hareinafter provided, but no delay or failure of the Mortgagee 1o exercisa this right or any other option
atein shall ba deemed a waiver of such right.

B. The Mortgagor agress to pay ressonabie attormeys' fees and axpenses incurred by tha Mortgagee 1 applying for a
aceiver, in protecting its intersst in any litigation involving this real sstate, in pressnting claim under any administration

r ather proceeding where proot of cleima ls required by law to be filed, or in foreciosing this mortgage by auit in any court

f competent jurisdiction, such fess and sxpenses to be a part of the debt hareby secured.

9. It is further agreed that if the Mortgagor shali fail to pay or cause to be paid in whole, or any portion, of the
rincipal sum, or any instaliment of interest therecn, and any axtensions or ranewals theraof, or any othar sum, the paymeant of
hich is hereby ascured, as they or any of them mature, sither by lapse of time or otherwisa, in accordance with the sgreemants
nd covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s lisn, insurance
réMmiums, taxos or A8SOSIMEBME NOw, Or which may hereafter be, levied againat, or which may becore a lien on said property, of
houtd default be mads in any of the covenants, conditions and agresments herein contained or in the construction loan agresment
i .aven date harewith, then snd in that event the whole of said principal sum, with interest thareon, and sil other sums secursd
ereby shall, at the option of the then holder of said indelitedness, be and become immediately dua and payable, and the holder of
he dabt sacured shail have the right 1o snter upcon and take possession of said property and sell after or without taking such
oksession of the same at public outcry, in whole or in parcels, in front of the Court Housa door of the county wherain said
roperty is located, to the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time,
ldce and terms of such sale by publication once a week for three successive weaks in some newapaper published in said county,

d, upon the payment uithpuchmmlhlﬂmmﬂ-wmnlﬁdiﬂndudtutruprop-rtvmwnhmd,
he proceeds of such sale shall be appliad (1) to the expenses incumed in making the sale, including # ressonable attomey’s
e# for such services as may be necesssry, in the collection of said indebtadness or the forecioswre of the mortgage: {2) to
hé paymant of whatever sum, or sums, the Mortgages may have paid out or become liable to pay, in carrying out the provisions
f'this mortgage, together with interest therson; {3} to the payment and aatistaction of said principal indebtedness and intecest
hareon to the day of sale and the balanca, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oreclosed as now provided by law in cese of past due mortgages, in which avent a reasonable attorney’s fee shall, among other
xpanses and costs, be allowed snd paid out of the procesds of the sale of said property. In any event, the purchaser under any
ofeclosurs sale, as provided herein, sheil be under no obligation to see to the prapar application of the purchase money
nd the Mortgages or the then holder of the indebtadness hereby secured may bacome the purchaser as said sale and the
uctionsar making the sale is heraby authorized and smpowered to sxecute & deed in the name and on behalf of the Mortgagor
o 'such purchaser, and tha certificate of the holder of such indebtednaess, appointing said auctioneer to make such sale,
hail be prima facis avidence of his authority in the premises. Mortgagee shall aiso have all nghts ang remedies of &
acurad party under the Atabama Uniform Commercial Code.

10. in the svent of the ensctment of any law, Federal or State, after the date of this mortgage, deducting trom the value
f.the land for the purposes of taxation any lien therson, or impoaing any liability upon the Morigagee. in respect of tha indebtadnais
scurad heraby, or changing in any way the laws now in force for the taxation of mortgsges, or debts secured by
acas. of the mannat of collection of any such taxes, so a8 1o the affect this morigage, the whole of the principal sum




t
11. if sl or any part of the Premises shall be damaged or taken through condemnation {which tarms when #’:ﬂ*
age shall include any damage or taking by nn:mm authority, and ahy transfer by privats asie in lieu f), ;
temporarity or permanantly, the entire indein ssoursd heraby shall at tha option of the Marigagee bac imofntdvi
and payable. Tmmwmﬂumﬂﬂﬂtnﬂw,nwm,uﬂuﬂmmmumrﬂhf tlwtft:{:ndii
by suthorized, at its option, 10 commaence, appesr in and prosecuts, in its own or the Mortgagor's name, any action ar _
relating to any condemnation, snd to settls or compromise any cisim in connection tharawith. All such comBndiition,
wards, damagez, claims, righta of action and procesda and the right thereto are harsby sssigned by the Mortgagor to the
ortgages, who,after deducting therefrom sif its expensss, including attarney’s fees, may release any monoys so received by it
ithout affecting the jlan of this mortgage or may apply the same in such manner as the Mortgagee shall dotarmine to the
sduction of the sums secured hereby, and sny balance of such moneys then remaining shall be paid to the Mortgagor. The
10 execute such further sssignments of sny compensations, awards, damages, rights of action, cleima and

s a8 the Mortgages may require.

12. This mortgege crestos = security interest in ttm personal property of the Mortgages herain describead, and
hall conatitute 8 &cu'ltr‘:ﬂmm under the Alabama Unifortn Commercial Code. Mortgagor covenams and agrees 10 execute,
ila and raflle such financing statements, continuation statements or other documants that Mortgagee shall require.

13. Provided always that if the Mortgagor pay seii nots and any reneawal or axtension theraol and all other indabtedness
ecured by the mortgage inciuding all future advances to bs made hereunder, and reimburse said Mortpages, its sucCassors of
ssigns, for any amount it may have expended in payment of taxes, assessments, insurance or other Hena and interast therson
nd shall do and parform ait other acts and things herain agreed to be done this conveyance shall be nul and void: otherwisse

t shall remain in full force and effect.

Singular and plural words used herein to designats the Mortgagor shall be construed to rafer to the maker or makers
t this mortgage, whathar one or mora persons or a corporation, and ali covenants and agreements herein contained shall bind the

girs, personal represantatives, SUCCBssors and sssigns of the undersigned and every option, right and privilege harein ragsarved
¢ secured to the Mortgagee shall inure to the benefit of its successoars and assigns.

IN WITNESS WHEREOF, ADERHOLT HOME BUILDERS, INC., A CORPORATION

has harsunto set its signature by
MARK ADERHOLT, ITS Prasident,

w duly ayghorized to sign thia tha
ay of , 1999,

STATE OF ALABAMA
COMNTY OF JEFFERSON
|, the undersigned authority, 8 Notary Public in and for said County in said State, hareby certify that

Inst & 1999-

MARK ADERHOLT, ITS: PRESIDENT

., whose name ned to the foregoing conveyance, and who known to me, acknowledgeq
befors me on this day that, being informed of the contents

of the conveyance exscuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19

Notary Public
STATE OF ALABAMA

ICOUNTY OF
|, the undarsigned authority, a Notery Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and
pwho known to me, acknowledged bafore me on this day that, being informed of the
contents of the convayance axecuted the same voluntarily on the day the same bears date.
Given under my hand and official saal this day of .19
Notary Public

L, the undersigned authority, 8 Notary Public in and for seid County in said 5tate, hereby certity that
ADERMOLT ,whose name as PRESIDENT of ADERHOLT HOME BUILDERS, INC. a corporation, i
ignad to the foregoing conveyance, and is who is known to ms, acknowledge before ma on this day that, being
~formed of the contents of the conveyance, he, as such officer and with full authority, executed the

dme voluntarily for and as the act of sald corporation.

Given under my hand and official seal this / 7%":1 of WMM .19 ‘?‘?

R T e o o .o i b



