MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } N

. This n prepared by
f Jw c«'w 5 strumant was
KNOW ALL MEN BY THESE PRESENTS: That whevaas C, W. FULGHAM CONSTRUCTION, INC.

has/mave justly indebied to Flrat Federal of the Sowth
hersinafter calisd the Morigages, In the principa! sum of Elghty Thousand Eight Hundred and 00/100 |
- (% 80,800.00) Dol

a8 evidenced by nagotiabis note of even date herewilth,

NOW, THEREFORE, in consiceration of the premites snd In order (0 secure the payment of said Indebiacdness and Any reNdwRis Of
sxtensions of same and any other incdebiedness Now Or Mrsefisr owed by Morigagons or Morgages and compliance with ail the stipulstions
hereinater contained, the sait C, W, FULGHAM CONSTRUCTION, ING.

{(hereinafter called MorQagors) oo hareby grant, bapain, sell and convey unto the sakt Morgages the foliowing
described real setate sivated in BHELDY County, State of Alsbama viz;

LOT 20, ACCORDING TO THE SURVEY OF PARKBIDE, AS RECORDED IN MAP BOOK 22, PAGE 133, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togather with all rents and other revenuse tharedt and all rights, privileges, sasements, tenaments, nterests, iImprovemaents and AppUNENaNTces
thereunto belonging of N any wise ApPertaining, Including any aferacquirsd titis and sasaments and all rights, ttie and interes! now of
harsafter ownad, by the Mongagors in and to all bulidings and improvements, storm and screen windows and doors, gas, steam. sectric and
octher heating, ighting, ventisting, air conditioning, refrigemiting end cooking apparstus, elevators, plumbing. sprinkling, and other equipment
and fiures attached or appertaining to sald premisss, &l of which (hereinafter designated as the mongaged property) shal be Jeemed remky

and conveyesd by this morgage.

TO HAVE AND TO HOLD the same and svery pait tharso! unto the Mongages, Firgt F f
s sucCCessors and assigns forever.

And for the purpose of furthar securing the payment of sald indebtedness tha Morgagors covenant and agress as foliows.

1, That they are lawiuly sebesd In fes and possessad of said morgaged property and have a Qood rght 1o comey the same as
aforessid, that they will warrant and lforever defend the tide ageinst the awlul claims of al persons whomsosver, and that sald property s free
and ciaar of all smergencies, sasements and restrictions not haresin specificaly mentioned.

2. That they wil pay ol e, asseedmants, or other lens iaking priorily over this morigage when imposed sgally upon said MONQaged
propaty and shoyld deleul be made in the payment of same, or any part thereof, said Morgages may pay the same.

3. That they wil keap the Dulidings on said premisss continuously Insured in such smounts, In such mannar and In such COMPETNE Ay
may De satislactory 10 the Mongagess against es by fre and such other harzerds as Morgages may speclly, with loss, ¥ any. payabls 1o
ssid Mortgages, and wili deposk with Morigagee poicies for such insurance and wit pay premiums therso! as the same bacome due
MWMWMMHWHMMHmyWHWmuHmmmwwm.ﬂ
Mortgagors fall to keep sald property Insured as above spachied, the Mortgages may insure said property for its insurabie valus againgt ioss
Dy fire and other hazards jor the benelt of the Mortgages. The procesds of such nsurance sheft be paid by insurw to Morigagee which &
hecaby grantsd full power 10 settls and compromise Clakms under all policies and to demand, receie and receipt for al sums becoming due
thereunder; said proceeds, I colected, to be cradited on the ndebladness secured by this morgage, leas cost of collecting same, Or 10 De
used in repairing or reconstructing the premisss as the Mortgages may siect; il &mounts 30 expacted by sald Mongages for insurance o for
the payment of ise, sssdesments or any other prior lens shall become a debt due said Morigages additional to the indabladness heren
gescrioed and at once payabis without demand upon Of notics 10 any person, end shall be secured by the len of this morgage ed shal
bear interedt a1 the highast legal rale vom date Of payment by said Morgages and st the elaction of the Mortgagee and without notice to
any person, the Morigages may deciwe ithe sntim ndebeedness secured by this mongage due snd payabls and this moripage subject 10
foreciosure and same may ba foreciosed as harsinafter provided.

4. To take good care of tha morgaged property above descrbed and not 10 commi or pemit any waste therson, and 10 keep the same
repared and a! all times [ maintain the same N a8 Qood condiion &5 & now s, reasonabls weer and eer aiona axpeactsd.

5. That no delay or fallure of the Morigages to sxerciss any option to declare the maturity of any debt secured by this morigage shal be
taken Of Ceemedl as 4 waier of the right 10 suwcise such option or to declars such forlefium sither as (o part Or present defaull on the pan
of saki Mortgagors, and that the procuremant of insurance or paymant of taxes by the Mortgagee shall not De taken Or dMemed as & waker
ol the right to declars the maturty of the indebiedness harsby secursd by reason of the failure of the Morgagors to procure such Msurance
or to pay such taxes, R being agresd that no terms or conditions containad in this morgage can be waked, skemd, or changed &cept a4

evidenced in writing signed by the Morngagors and by the Mortgages.

6. That they wili well and truly pay and diacharge any indebiedness hereby sacured as H shall bacome due and payabis ncliding the
note or notes above described, any renewals Or extensions thersof, and any other notes or obligationt of MONGRQOS 10 MONQAQEs whather
now or horeafter incurred.

7. That sher any deleuk on the part of the Mortgagors, the Morigages shal, upon bill filed or other propar Wgal preceding beng
commenced for the lorsciosure of this morigage, be enttied as a matter of right to the appointment by any competent couwrt or brbunal
whihout notice to any party, of a recsiver of the rents, ssues and profits of said premisss, with power i lsase and control the sald premises
and with such other powers as may be deamed necessary, and that a ressonabis attomey’s e shall, among other sxpanses and costs. be

; iteed, aliowed and paid out of such rents, issues snd profits or out of the proceeds of the saie of sald MONQEgEs ProPerty.

B. That al the covenants and ageements of tha Morigagors hevein contained shal exdend 0 and bind thelr heins, sxecutons,
administretors, successors and assigns, and that such covenants and agresmants and all options, rights, privileoes and powers harsn given,
granted or secumad to the Mortgages shall inure 16 the benefit of the hekrs, successors of assigns of the Morgagee.

9. That Ihe cebt hemby secured shal st once become due and payables and this mongage subject to forsciosure &s haren provided et
tha option of the heider hareo! when and I any statement of Hen e filsd uncder the stalvtes of Alsbama, relating 1o lens of mechanics and
mateciaimen, without regard to tha form and contents of such statement and without regard to the edsence or non-existence of the debl or
any part thersol, or of the len on which such sdement i based.
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10. This le a construction loan mortgage and the said SElGhY Thousand Elight Hundred and 00/100 .

immmwwmmhmnerihlLMth
~ Morigages snd Morigagor dated the dete hm.HMMHrthhgmﬂucumrmcunumdhmhmmnrhun?m
" hersby, or In any other ingtrument secwing the ban svidenced by said note, Morigagee may at s option deciwre the entire Ndebtedness
sacured hersby, ang all inferest therson and & advances mads by MONgagee hersunder, iImmediately dus and pavable in the svent of &
bresch by Mortgagor of any covenant contained in this mongags, the note secured hersby, or in 38l Loan AQreament Detwean MOrtQaQOr
and Mongages, daied the date harscf, which sald Loan Agrsement is, by relerence thereto, hergin incorporated 10 the same exent and
ofect as though said Loan Agresmant wers st forth hamin in kuk.

15, In adotion to the said 8 §0.800.00 principal amount with intarest secured hersby. this mortgege shall also securs any and
eh other and sadditions! indebiedneas now or hersafler owing by Mortgagor to Mongages. During the period of construction of the
improvamants contempiated to be construcisd upon the Mortgaged Property, this mortgage covers and the undersigned, in considerstion of
snid ndebiedness, and to securs the prompt payment of the same, wih the interest thereon, and further to secum the performance of the
covenantis, conditions snd agresments set forth In this mongage, and In ssid Loan Agreement, have bargained and soki and do hersby grant,
bargain, ol, allen and convey unio Mocdgages, s sucosssors and assigns, the folowing described additional property, skusted or to be
shusied on the real ssiate harenabove descrbed and morigaged:

Al bulding materiaim, squipmant, fiturea and fMittings of svery kind or chamcier now owned or hersaftar acquired by the mortgagors for
the purpose of being used or useiul in connection with the improvements localed oc 10 be located on the hereinabove described mel estats,
whether such materials, squipment, fidures and fitlings are actuslly located on Or adiacent 10 sail eal sstade or not, and whether in Stovage
or othirwise, wherssoever the same may be iocated. Personal property henein conmveyed and mortgaged shail include, but without imiation,
al  mber and LMber products, bricks, Bulding stones and buiding Diocks, salkl and cement, oofing materials, paint, doors, windows,
hardwars, nalls, wires and wiring, pumbing and pumbing fitumes, haating and air conditioning equipment and appliances, electrical and ges
squipment and appiances, pipes and piping, omamanial and decorathe fures, and in genaral all buliding matecials and equipment of svery
kind and charatier usad of usaiui In connaction with saikd Improvements.

t2. Phiral or singuisr words usad hersin to designaie the undersigned Mortgagors shalt be construed 10 refer to the maker or makers Of
this Mmorigage. whether one o more persons or & corporation.

UPON CONDITION, HOWEVER, that i the Morgagors shal well and truly pay and discharge the indebisdness hersby secumed ss
shall bacome dus and payabls and shal i all things do and peiomm all acts snd agreements by them hemsin sgreed 10 be done according
t¢ the tanor and afflect hareof, then and in that svent only this conweyance shall be and become null gnd void; but should dedauil be made in
the payment of the indebiedness hersby secured or any renawais Or sxtensions thersof or any part thereof or should any Interest thereon
rmadn unpaid at maturity, or shoulkd delaull be made in tha repayment of any sum sxpended by said Morigages under the authorty of any of
the provisions Of this morigage or shouk! the inderest of said Morigages in sakl Property become endangsred by reason of the snlorcement
of any prior len Or sncumbeance thareon 50 &3 (0 andangir the debt hemby secured, or shouk! a peiion to condemn any part of the
mortgaged proparty be filed by any authority having power of sminent domain, or should any law, either fpderal or state, b4 passad impoaing
or authorizing the imposition ¢! a spacifc ax upon this morgage or tha deit hereby sacured, or pamitting o authortmng the  deduction ol
any such tmx Wwom the principal or inlerest sacured by this morigage or by virtue of which any tax or assessment upon the morgaged
prandsas shal be charged against the owner of this monigage o should &t any time of tha stipulsiions contained in this mongage be
declarad invalid or inoperative by any court of competent jurisdiction or shoukd tha Mortgagors fall 10 do and perform any other act or thing
herein required or agread to bae done, than in any of sald sventa the whole of the indebtedness hareby secured, or any portion or part of
SAMe may not ai seid date have been paid, with interest therson, shal at once become dus and paysbls and this mongage subject o
torecioswe &t the option of tha Morgages, natics of tha eerciee of such option being hereby expressly waived, and the Morgages shal
have the right 1o anter UPON and take posssasion of the property harsby conveyed ang after or without Bking such pOSSESson 1o sall the
same before the County Count House door n __ Shelby County, Alabama at public outcry for cash, afer frst gaving
notice of the timg, piace and teme of suth sale by publication once & wiek fOr thiee CONsacutive wbsks prior 0 said sals D & newspaper of
genaral circulation published in sald County, and upon the payment of the purchass monay the Morgages, or owner of the debt and
morgage, or auctionser, shal exscute 1o the purchaser ior and in the name of the Mortgagors & good and sufficient deed o the property
sold; the Mortgages ahall apply the procssds of said salm: First, to the oxpenss of advertsing, seling and conmveying. including & ressonabie
attomey's fee; second, to the payment of any amounts that may have bsen expended or that may then be necessary to expend in paying
insurance, taxes and other sncumbrances, with interest thereon; thivd, 10 the payment in full of the principal indebwdness and ntwrest
therson, whaether tha same shakt or ahall not have fuly matured at the date of said sale, but no interest shall be collectsd beyond the date
of sale; and fourth, the balance, I sny, tc be paid owver to the said Mortgagors or to whomsoever then appears of record to be the cwner of
said property. The Mortgages may bid and becoms the purchaser of tha mortgaged property at any forecipsure sale theceuncer.

IN WITNESS WHEREQF, the undersignad have hersunto sat ther hands and seais this the 22nd day of March
1999
O'L‘} - . {SEAL)
Wmmﬁﬁ'mﬂ_lﬂt C. W. FULGHAM _President
{BEAL)
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THE STATE OF ALABAMA } | r i
| M

. JEFFERSON COUNTY ‘ _
|, the undersigned. & Notary Public in and for said County, in said State, harsby certily that -
: whoss name signad to the foregoing conveyance
 and who known to me, solknowiedged belors me on this day that, being informed of the contents of the commyance
- eatuted the same voluntarlly on the day the same hears dam.
Qiven under my hand and olcial seal, this _220¢  day of Mearch , 1999
Notary Publo
THE STATE OF ALABDAMA %
s
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and lor sald County, in salid Stale, hereby certify that
whose name signed 1o the loreQong COMMYRNCS
and who known to me, acknowisdged bedore me on this day that, being informed of the contants of the comeyance
wmacutad the sama voluniarly on the day the sams bears dale.
Given under my hand snd official seal, this _ 22nd  day of March . 1999
Notary Puibio
" THE STATE OF ALABAMA }
: 38
- JEFFEASON COUNTY
| |, the undersigned, Notary Public In and for sald County, in and State, hereby certify that
C. W, Fulgham whose name as President of the
C. W. Fulgham Construction, INc. , & cOfporation. is signed to the foregoing conveyance, and who

s known 10 me, achnowindged belore me on this day that, being inlormed of the contents of the conveyance, he, as such officer and with
fuil suthority, sxzecuted the same voluntarlly lor and as the act ol said comomtion.

Glhagn under my hand and officlal seat this _ 22nd  day of March . 1999
) / Nokery Pubbe Alebarva BDiate M
U r iy ' L A Ny ™ . - il
prery Puple /)

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY }'L
| Ofice of the Judge of Probats.
i hareby certily that the within morigage was Med in this ofice for record on the _ 22nd  day of March , 1998
at o'clock M, and duly necord in Volume of MOrQages, at pags
and axamined.

Judge of Frabate
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