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MORTGAGE DEED - CONSTRUCTION S

THE STATE OF ALABAMA } - .
4.

This instrumoent was prapared Dy:
JEFFERSON County ¢ wes piprma B
KNOW ALL MEN BY THESE PRESENTS: That whereas C. W. FULGHAM CONSTRUCTION, INC.

[ ———— e e i - - -————

has/have justly indebted to F { .
hersinafior calied the Morigages, in the principal sum of Eighty T sand Eight Hundred and 00/100 = __
(s ~ 80,800.00) Dolars,

as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in conskieration of the premises and n Order 1o securs the payment of said ndebtedness and any renswels of
axtensions of same and any other indebledness now or hereafter owed Dy Mortgagors or Mangagee and compliance with all the stipulations

heranafier containad, the sakd C. W. FULGHAM CONSTRUCTION, INC. o i

.. e e

descrivad real astate situated in SHELBY County, State ot Alebama viz;

LOT 19, ACCORDING TO THE SURVEY OF PARKSIDE, AS RECORDED IN MAP BOOK 22, PAGE 133, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with afl rents and other revenues thareo! and alt rights, privileges, sasements, tenements, ntarests, mprovements and appurtenaries
thersunto Dalonging or in any wise appertaining, including any after-acquired ttle and aasements and all rights, title and nterest now or
hersalter owned, by the Morigagors in and to all buikiings and mprovements, storm and screen windows and doors, gas, steam, eactrc and
other heatng, lighting, ventliating, air condRioning, refrigerating and cocking apparatus, alevators, plumbing. sprmkling, and othar quipyTant
and fodures attached or appertaming 1o said premises, all of which (herenalter designated as the morigaged proparty} shall be desmed raaly
and conveysd by thit mongage.

TO HAVE AND TO HOLD the same and svery parl thereot unto the Morigagee, First Federal of the South
s sucoesE0rs and assigns forever.

el B B R — ————— ] =

And tor the purpose of further securing the payment of sak! ndettedness the Mortgagors covenant and agrees as foliows:

. That they are lawlully seized in fes and possessad of said mortgaged property and have a good right to convey the samd as
aforasaid, that thay will warrant and forever defend the tiie againsgt the lawiul claims ot all parsons whomsoever, and that said proparty & free
and clar of all emergencies, agsemaents and restrictions not herein spacifically mantionad.

2. That they will pay all taxes, dassessments, or other lens taking priority over this morngage when imposad legally upon said morgeged
property and should default be made n the payment of same, or any pan thereof, said Mortgagee may pay the same.

4. That they wiill keep lhe buiidings on said premises continuously nsured in such amounts, in such manner and N such companel &8s
may be satisfactory to the Mortgagess against loss by fire and such other hazards as Mortgagee may speclly, with loss, # any, payable o
sad Morigagee, and will deposkt with Morgagee policies for such nsurance and wil pay premums thecso! as the sams become duo
Morgagors shall give kmmediate notice in writng to Morngages of any loss or damages to said premises caused by &ny CasuaRy. i
Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure said property for its insurabie vake agansi g%
by fire and other hazards tor the benefit of the Morigagee. The proceeds of such insurance shal be paid by insurer 10 Morigagee whh s
nereby granted full power to settle and compromise caims under all policies and to demand, racewe and recaipt for all sums bacomng due
thergunder; sald proceeds, i collected, o be credited on the indebladness secursd by this mortgage, ess cost of collecting same, or {0 be
used in repaking or reconstructing the pramises as the Mongagee may alact: all Bmounts so axpected by said Mortgagee for nsurance or for
the payment ol taxes, assessmants or any othar pror iens shall become a debt due said Mongagee addrional to the indebtednass hacen
dascribad and at once payable wikhou! demand upon or notice 1o any person, and shall ba secured by the hen of this morngage and shad
bear interast al the highest lagal rate rom date of payment by said Mortgages and at the election of the Mortgagee and wRhout notce 10
any person, the Morigagee may declars the entire indebtedness secured by this mortgage due and payable gnd this morigage subpecCt 10
toreclasure and same may be loreciossd as herenafter provided.

4. To take good care of the morigaged propedy above oescribed and not 19 commit or permt any waste thereon, and tc keep the tame
repaked and a! all times to maintain the sama in as good condition as i now is, reasonabla wear and taar Rk GxPOCiEd.

5 That no delay or lallure of the Morigagee to exarcise gny option 1o declare the maturity of any debt secured by this mortgage shali be
taken of deemad as & waler of the right to exarcise such option or to declare such forfeibure edher 46 !0 pat or presant delaul on the pan
ol said Mortgagors, and that the procursment of insurance or payment ol taxes by the Mongages shall not be taken or deemed 45 & whhker
o! the right to declare tha maturlty of the indebtedness hereby secured by reason of the fallure of the Mortgagors 10 procure such nsurance
or to pay such laxes, it being agreed that no terms or condiions contained I this mortgage can be waihed, atered, or changed exceyt as
evidenced in wriling signed by the Morigagors and by the Mortgagee.

§. That thay will well and truly pay and discharge any Indebledness hereby secured as it shall bacome dug and payabie ncuang the
note of noles above dascribad, any renewals or axtensions thereof, and any other notes or obligations of Mortgagors to Morigages whathas
naw or hergatter incurred.

7. That aftter any default on the part of the Mortgagors, the Mortgagee shall, upon biti fied or other proper jegal precedng beng
commenced lor the lomeciosure of this morigage, be entitied as a matier of right to the appointment by any competent court of tribunal
withou! natice to any party, of a receher of the rents, issues and profts of sald premmses, with power 1o Basa and control the said preenmes
and with such othar powsrs as may be deemed necessary, and that a reasonabla atiomay's fee shal, among other expanses and COBIS, be
fixad, allowad and paid out of such rents, lssues and profts or out of the proceeds of tha sake ol said morigages property.

8. That ail the covenants and agreements ¢f the Mortgagor's herein contained shall extend to and bind thek hers, execulors,
administrators, succassors And assigns, and that such covenants and agresmants angd al options, rights, privileges and powers heveln jven,
granted or secured to the Mortgagee shall inura o the benefit of the heks, successors ar assigns of the Morigagoe.

. That the debt hereby secured shall at once become due and payable and this marigage subject to foreciosure as heren prownded a
the oplion of the holder hereof when and # any statement af len 5 fied under the statutes of Alabama, relating to lens of mechancs and
materiaimen, without regard to the ftorm and contants of such statement and without regard to the existence or non-axistence of the deb! o
any part thergol, or of the lien on which such statement is based.
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10. This i & construction loan morigage and the said SEIGMR - - jred and 00/100 T -
s beivg advanced 30 Mortgagor by Mortgages in accordence with a Loan habwhen

Mongagee and Morigagor dated the date harsof. Notwithatanding anything to the contrary contained in this morgage of the nols seoured
 hareby, or In any other nstrument mmmmwmw.wnﬁynuwmmmm‘hm
 secured hamby, and &l interest tummdummmwmw.mmmmwumhmmml
'breach by Morigagor of any thhmhmm-nmmmdmr.mhuuLunthw
‘and Morigages, dated the date harso!f, which said Loan Agreement is, by relerence thersto, herein incorporated to the same &asnt and

offect as though said Loan Agreamant wers sat lorth hersin In full

1. In addition to the seid 8 80.800.00 principal amount with intarest sscured hereby, this mongage shak elko secure any and
al othar and sddiional indeblecness now or hereafter owing by Morigagor (o Mortgagee. During the pericd of construction of the
improvemants coremplated 1o be construcied upon the Morigaged Property, this morgage covers and the undensigned, n consideration of
uuhm,mwmmmwmtmmm:n-hwnm.ma lurthar 10 sacure the performance of the
mmu.cmmanwhlhhmﬂw.wnuuLm Agrapment, have bargained and sold and do heneby grent,
bargain, sel, alen and convey unic Morigages, Rs successors and assigns, the folowing described additional property, situated or o be
sktuatec on the real estate hersinabove descrbed and MOMQAQEC:

Mmmm.mm.MMmmmdmkhdmnthwamnercwndhfth-wtm
thlpurpmnimmm‘uﬂlulhcmm“mmwnbmdmtummmmmmmmmln“.
mwhm.mWLmmdmmmmmmimﬂttumﬂm}uﬂmmmawmh:w
of ntmm.wh-mﬂnmmnb-mmmmwmwlmmma*mmmmtm.
gl umber and umber products, bricks, bulkding stones and bulkding biocks, sakl and cemani, roofing materials, paint, doora, windows.
hardware, nlll.mwmfwmwpmm,mmdnmmmmwwmm.mmdw
squipment mdmmphumdphhmmhlmdmmihmIm.mdhmllmmﬂmumamwtﬂm
kind and character used or usalul in connection with saikd Mprovements.

12.Pw::ummmwmmwmwuwnmnncmwmdmmhmmmmuknd
this morigage, whether one Of MOre Persons or & corporation.

UPDHCDNDmDH.HWEERMI“WMﬂMW&uvmdMWWHWIWMnI
:mmmmmum:mmnwmmmummmubymwwtummwm

| tnthcmarlnﬁmh-wl,lhlnmdhMmﬂmlvmbmmnmumdbnumnulmdmbuuhnuldmunud-h

thapuwmtnlm-bmwmmmrmhmm:hnlﬂmnrmvmtwﬁ:nnuumrh“tn-r-wn
r-mmunpuduM.ﬂlhwudﬂulhmdlhmwtnlwwmmmwuummund-rth--uthomnfmyuf
th-provhbnldthhmwmmummmuﬂwmuﬂﬁmbmmﬂmwbyruluno#ﬂumiumm'-nt
nlmrprhrIl.nmww:uummhmmrmm.nruhnuldnpﬂtbnlncundummypmuftm
mwmumwmymmhmpnwut-Mtw,nrthnuldmth.ﬂhnrhdlmurmu.blpam mposing
urnuthmm.hwmﬂlmwwmwmmmwrmm.mmmmmmtm decuction of
nnymhmmmmanrhmmmmhmwwhrmnlwhhhwmnrnmmﬂupmﬂu morgaged
pmllﬂlmﬂﬂwmmmﬂﬂﬁmﬂw'ﬂlmmlﬂyﬁmﬂfthilmm:onWchhmw be
dnchr-dhﬂldurhopoutmbrlnrmrtnlcowpfbdhthnmlhnul'.lthaMorwrsthndnmdmmmmrulhﬁnctnrihw
hlnhrlqw.lndnrqudtnh-m.ﬂwlhmruluidmhthcwhnhnfthuhd-bmdnunhuubrucum.nrlnypmnnnrplnnl
umlmmrnmnuﬂﬂlmmm.ﬂHMtﬂm.lm:tmmdwmdptﬂbh.ndththmbhﬁm
h:nclulurillﬂuopﬂonﬂtMme.nutbluitmmmmhnmhnmww“m;mdMMWIMI
hmthtrlnhttumhl'unﬂnlndtlklpouﬂlhnulmlpmpﬂrhﬂmconmndmdnhnrmwthouthkhumhpalml.bntuﬂlth-
same before the County Court Housa door in Slmlhy County, Alsbama at public culcry for cash, afier first gving
nutblnltmmmﬂldmnlmhuhbypuhhﬂnnm:udmhﬂhmcmmuthﬂtwmmmhlmmnf
general circulation published in saki County, and upon the payment of the purchase money the Mongages, or owner of the debt and
morhglul.mmw.lmmmﬂﬂmmmrmdhthlnmultummwnmlgmd-ndsuﬂ’cmtdudtnth-pfm
soid; the Morigages shall epply the procesds of sakl sale: First, to the sxpense of advertising, saling and conveying, Including & reasonable
lttm':h-;mund.tnhuymﬂwmntlmﬂmyhtubmmﬂldnrthltﬂrthmhlnm:mmmuhpayw
insurance, tmxes and other sncumbrances, with interesi therson; thid, to the paymant in ful of the principal Indebtedness and Nterest
thareon, whﬂhﬂﬂananﬂmmwnuh.lndltthlmtlnfnit:lumhulnnh“tlhllbccnwmandmmu
ufuln:mdlnurth.ﬂublhnﬂ.lw.lnblpnidMhﬂuuuuwmtuwhnmmtmlmminfrnr:nrdtnbﬂhlm-rnf
said prm.MWMthmemmhmmmwmltmyfnrmmur-uhthmnmr.

IN WITNESS WHERECQE, the undemigned have hersunio set thelr hands and sais this the 2214 day of Mgrch

(SEAL)

(SEAL)
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THE STATE OF ALABAMA }
55:

JEFFERSON COUNTY t

I, the undersigned, a Notary Public in and for sald County, in sald Siate, hereby ceriy thal L - &

whosd name _ signad 10 the OMQoING COMMYANCE

and who known to me, acknowledged belore me on this day that, being informed of the conlents of the convevance | .
oacuted the sama voluntarily on the day the same bedars date.

Given under my hand and official seal, this _22n¢t  day of March . 1998
o PO — — —
W
THE STATE OF ALABAMA %

58

JEFFERSON COUNTY

1, the undersignad, a Notary Public in and for said County, i said State, heveby cortily that — -

whose name signed to the foregoing COMeyYAnce

and who known to me, acknowisdged befors me on this day that, being informed of tha contents of the conveyance
axscuted the same voluntarity on the day the same bDears date.

Qiven under my hand and official seal, this _22nd _ day of March . 199
Notary Publc —_
THE STATE OF ALABAMA }

B

JEFFERSON COUNTY

, the undersigned, Notary Public In and for said County, in and Stata, hareby certity that i

C. W, Fulgham whose name as Prasident of the o

C. W, Fulgham Construction, Inc, . a corporation, is signed to the foregoing conveyance, and who

i known 0 me, acknowiedged before ma on this day that, being informed of tho contents of the comweyance, he, as such officer and wih
full authorty, executed the same voluntarlly for and as the act of sakd corporation,

eq under my hand and official seei, this __22nd  day of March , 1999
; - 73 Notary Publc Alabams State Al Lavge
AT O A COMMISSION TXPIRED Asg 13, 2004 e
Hghary e .
e
TG

MORTGAGE DEED

THE STATE OF ALABAMA | }
5%

JEFFERSON COUNTY

Offica of tha Judge of Probale.

| hereby cerify that the within mortgage was fled in this office for record on the 22nd ey of March L1999

at gclock M, and culy record in Vokime of Morigages, at page .

and examined.

.]::dui al Probais
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