MORTGAGE DEED - CONSTRUCTION !

THE STATE OF ALABAMA -,
} 56 This nEtrument was reparsd by:
JEFFERSON County
KNOW ALL MEN 8Y THESE PRESENTS: That wheraas C. W. FULGHAM CONSTRUCTION,ING. o :
has/have juslly incebied 1o First Federal of the South _ _ |
hersinafter called the Mortgagee, In the principal sum ot Eighty Thousand Eight Hundred and 40/100 .
. i 80,800.00) Dolers,

as avidenced by negotiable note of sven date herewith

NOW, THEREFORE, in consideration of the premises and in order lo secure tha paymant of said indebtednass and any renawiis of
axtensions of sama snd any other indebledneas now Or hersatter owed by Morgagors or Mortgagee and complience with all the stipulatons

nereinafter contained, the said C. W. FULGHAM CONSTRUCTION,INC.

M ——————  * * e e =T

gescribed reql estate siuated in SHELBY County, State of Asbama viz;

LOT 18, ACCORDING TO THE SURVEY OF PARKSIDE, AS RECORDED IN MAP BOOK 22, PAGE 133, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

F 13391 LMG (6/08) Page 1 ol L 4 ® 00

SO0 11

- SRl



together with all rents and aother revenues thereof and all rights, privileges, sasements, tenements, interests, mprovemants and appurtenances
thereurito balonging or In any wise appertaining, including any after-acquired title and easements and all rights, ttie and nterast now Or
hereafter owned, by the Mortgagors in and to all buikdings and improvements, storm and screen windows and doors, gas, steam. elwctnc and
othae hadating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, alevators, plumbing, sprinking, and other equipmant
and fictures attached or appertaining to said premises, ail of which (hereinafter designated as the morigaged property) shall ba deenad realty
and conveyed by this mortgags.

TO HAVE AND TO HOLD the same and every part thersof unto the Mongagee, First Federal of the South
ts successors and aszigns forever.

And for the purpose of further securing tha payment of saild indebtedness the Mortgagors covenant and agreas as (olkows:

1, That they are lawiully seized in fee and possessed of said morigaged property and have a good rght to convey the same as
aforesaid, that they will warrant and lorever defend the lile aganst the lawhul clams of all persons whomscever, and that sald property 15 free
and clear of ail emergancies, sasemants and resirictions not harein specificalty mentionad.

2. Thal they wil pay all taxes, assesaments, or other liens taking priority over this morigage when imposed legally upon sakd mortgaped
propacty and shoulkd default be made in the payment of sama, or any part thereol, sad Mortgagee may pay the same.

3. That thay will keep tha buildings on said premises continuously msured in sSuCh amounts, in such manna: ANg N such COMpANBS as
may be satiglactory to the Moripgagess against l08s by e and such other hamrds as Mongapes may specly, with loss, f any, payabis 1o
sald Mortgagee, and wil deposit with Mortgapss policies for such nsurance and wil pay pramiums thamo! as the same become due
Mortgagors shall ghe immediate notice In writing to Morigagae of any loss or damages 10 sakd premises caused by any casusly It
Mortgagors fall 10 keap saxd propadty insured as above spacitied, the Morgagee may ingura said proparty for #s insurable valle agamnst oss
by lre and other hazards for the banefit of the Mongagee. The proceads of such insurance shail be paid by nsurer to Movigapse which w
heraby granted full power to settie and compromiga ciams under all polices and to demand, recaive and recept for af sums becoming dua
therseungder; sald proceeds, I cobectsd, 10 D8 credited on the mdebtedness secured Dy this morigaga. wss cosl of callectng same, or {0 De
used m repawing or reconstrucling the premisas as the Morigagee may eecl, all amounts 50 sopected by sawd Mortgagee for nsursnce or for
the paymen! of laxes, Basessments or any other prigr lens shail become a debl dus sad Morgagee addmonal 1o the ndsbtednass haoen
descried and at once payable without demand uponr or notice to any person, and shall be secured by the len ol this morigage and shall
bear interest at the highest egal rate rom date of payment by said Morigagee and at the ewecticn of the Morgagee and wtthout notge to
any paerson, the Maortgagee may decars the entre indebtednsss sacured by this mortgage dus and payabke and this mortgage subpect to
foreclosure and same may be foraciosed as heranafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any wasie thereon, and 10 keep the same
repaired and at all tmes o maintain the same In 45 gaod condion as i nOow s, rpascenabie wear and tear plone axpected.

5. Thal no delay or Rilure of tha Mortgagee to exarcise any option to declare the maturity of any deb! sacured by this mongags shall be
taken or doemed a5 & waler of 1he right 1o exsrcise such option or 10 declare such torfeiture oither as to part or present detaul on the pan
of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed 45 & waner
of the right to declare the maturtty of tha Ihdebtodness hareby secured by reason of the fadure of the Morgagors 1o procure such insurance
or o pay such laxes, it being agread that no terms or conditions conlained n this mortgage can be waked, glered, or changed axcapt As
avidencad in writing signed by the Mortgagors and by the Morigages.

6. That thay wil well and truly pay and discharge any indebtedness hereby secured as it shall become dus and payabes ncluding the
noteé or notes above described, any rengwals or extensions thersof, and any other notes or obligations of Mocdgagors to Maortgages whather
now or hereafler incumed.

7. That after any defsult on the part of the Morigagers, the Mortgages shali, vpon bill fied or other proper eQe! preceding being
commencad for the foreclosure of this morigage, be entitied as a matter of night 1o the appointment by any compatent court or tribunal
without ngtice o any paty, of & recalver of the rents, issues and profits of said premises, with power t0 lease and control the said premises
and wih such olhar powers as may be deemed nacassary, and tha! a reasonable attorney’s lee shail, among other expaenses and cos!s, be
xed, allowed and paid out of sSuch rents, issues and profits or cut of thae proceads of the saw of said mongages proparty.

8. That all tha covenants and agreemants of Ihe Marigagor's hergin contamed shall extend to and bind thar horg, Exscuton,
agministrators, successors and assigns, and that such covenanis and agredments and all options, rights. privileges and powers hevein ghen,
granted ¢r sacurad to the Mortgagea shall inure to the tenefit of the heirs, succassors or assigns of the Mongagee.

9. Tha! the debt heveby secured shall at once become dus and payable and this mortgage subject to loreclosurs as heren provided &l
tha option of the holder hereot when and it any statement of llen is tiled under the statites of Alabama, relating 10 lens of mechanics andg
materiatimen, without regard 1o the form and contents of such stalement and without regard to the existence or non-existence of the deb! o
any part ithereol, or of the Hen on which such statement 15 based.
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10, Thie la & consbuction foan morgage and the sad sElghty Thousend Eight Hundred and 00/100 ' '
_ hWMHWMWhmmmltmwf
Mortgages and Mortgagor daied the date W.wammtmmcmumdhmhmwmwhnmlmmd
hereby, O n any Other instrument mmmmanm.meynuapmnmmtr-mmwm-
sacured hereby, and all interset mmdﬂmmwwhﬂmm.hmwdhuhmwdpiylbhhtmmml

and Mongages, dated the daie w.whhnﬂmwmwmthuﬂo.hnhhamudInth-mmtmd
pMect as though salt Loan wmmwm-nhm

11. 1n addition to the said I_M principal amount with inerest securad herevy, this morigage shall aiso secure any and
al other and addhionsl indebladness now or heresRer owing by Mortgagor to Mortgagee. During the period of construction of the
improvements conempiated to ba construcied upon the Morgaged Property, this mortgage covers and the undarsigned, in conmderstion of
sald incebtednass. and t0 securs the prompt payment of the semw, with the interest thereon, and jurther to secura tha performance of the
covenants, conditions and agreamants set forth in this mongege, and in sald Loan Agreement, have barganed and soid and do hersby grant,
bargain, sell, alisn and convey uno Morigages, s BUCCESSOrE and ASSgNS, the following described additional property, siuated or 10 be
smmtmmmmmmwz

Mmmm.mw,mwmmmhhﬂmcmnwnwmdmhmwmmmnrmmmwim
thcpurpcuufbliuuudmumlhmmmwumudmtnbcbcnudonthlhmhmmuu:m-druluuh.
whlthlr!mhﬂﬂ,WhMﬂdﬂﬂlﬂlﬂMh&hﬂmmwﬁnnﬂtnuidruiuuunrnnt.lndwhdhlhltnrlnl
or nthuwh.wmmmhlm. Personal proparty harein conveyed and mortgaged shall nclude. but withoul Wnitation,
ai umber and umber products, pricks, buliding stones snd building biocks, sakl and cemant, roofing mmterimis, paint, JoOrs, windows,
hardware, nails, wires and m.mmmm.mmdﬂcmﬂmm squipment and applances, siecirical and gas
oG lpment lndnpphmll,pbumdphﬂmﬂﬂtmdwm,mdhwlﬂbuwhgmhmdnqubmmtn!m
king and character uses of usehll In connection with sald ImMprovements.

12.Fwnf|kmuhrwdlumm-hmﬂ“ﬂuwwmﬂmcmﬂmﬂmmhﬂatMMrmm:m
thhm.mwﬂmmmlw.

URPON CONDITION, WRMI“WIM“IMEIWH Hymddhchmthlhﬂ:mlh-ﬁ:w securad as R
shnﬂblmrr-Mmdpcylbbmdlhllhllmmdnmdp-hrm-lmﬂindwnrtmhuihnqrmtuhldomwdhu
tulhlllnnrlndl!hethl'lul.Mnﬂhmmmmhmmmﬂnmdmnuimdmu:hutlhnuﬂd-hulmnimb
thupl?mtafthlhmhu‘d:lrmldnrmrMQrmm:thrmrpmmMurihuuumrh“tw
muhmplidnnuhm.mthuuud-hulh-nuhhﬂw_rtplrrnmtnfmylummmd-d byniduocw-und-rth-nummnlmym
thnpmvhiomnlthhnmurlhnuHNMtoquWhlemmwmmbymmﬂumm
allnyprlo-rhnmwwluutnmwmmhuﬂrmund.ur:nnuldlp.tmntncnnmmypmnim
WMHManﬂmm-mﬂmw,mmmumyhw.mm::rtuu,blpum mposng
mmnmmmﬁnmummhmmhﬂhﬁym.mmmmmmm deduction of
-nymmmmmwwmmwmmwurbymmwhhhwmurmtumﬂu MOTIQROSd
pr-'n’nluulhwmmmmmhmwmnthwmmthlttbuHhNInmuMhmumnrw be
mmmmhmmbymycmmcumtpmmmshmummwuitnmmmmymmmthm
hﬂlhmuhﬂwwmmm.ﬂmhlnrululdmﬂltrltwhnhnithahw:umm.armyponhnmpmm
snnumvgnutnlliﬂdmnmhmmld.mhmw.lhﬂltmbmmduilndplnhhmdthhmuwwbilctm
MMbwullthcopthnnlmw.nmﬂm“uhﬂmh oplbnbﬂlghulhymlrfﬂm; and the Morgages shal
hlﬂlhurinhtlnlnﬁrupmmmmmlbnnimmmhnbrcmmdlhnrnrwlthmtukhnnuchmmmntuulm
aame bafore the County: Count House door n __ Shelby County, Alabama at public outcry for cash, sfer firsl giving
nutlcnnith-trnl.pholmmclmhuhbypmhﬂmmnllﬂdtfnrthmcmmutmmlpmrmuuuhhlwut
umnl::h:ulﬂnnmhuﬂﬂm,mdmﬂuumﬂimmmhmmam tmmm.mummﬂuumm
mow.nr-mtiomnr,lhllmtummmm!mmdhuunmﬂtMMmmm-uoodmsmthmth-prm
mm;tmmmmmmwduﬂm:Fnt.tummum.mam.mmmwm,mum-w

insurancs, tawes and other ancumbrances, with Interest therson; third, to the payment in full of the principal ndetednets and Intersst
thereon, wnﬂhl'mllIl'I'llhtlnflhllnﬂihlﬂfuhrmmdl!thldltlnfllﬂllh.butnﬂ intarest shal be colectsd beyond the date
nfuh;mﬂw.mm,lmy.muuldMtﬂlhiuidMow!mtnwhumsmﬂmwu!mmmth-nm::4
said property. The Mongages may bid and become the purchaser of ihe morgaged propary at any foreciosurs auig thersuncer.

(SEAL}

(SEAL)
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THE STATE OF ALABAMA }
s

JEFFERSON ____COUNTY { |
|, the undersigned, & Notary Public in and for sald County, in sid State, harsby cartly thal -
. _ whose name signed to the foregoing conveyance
and who mmmwmmmmu day that, being informedt of the contents of tha conveyance
muhdthcmvﬂmﬂmmmhmmd-h.
Given under my hand and oMciai ses), this _E2NC  day of March . 1999
Nolary Puble - - y ] —
THE STATE OF ALABAMA }
18
JEFFEHQON__ COUNTY
|, the undersigned, & Notary Pubiic in and for said County, in said Stats, heraby cetify that
whosae Name signad o the foregong CONVEYRNCE
and who . _mmmmmmmmhmyﬂm.bﬂthufthacnnununfthununmm
sacuted the same voluntarly on the day the same bears date.
Gien under my hand and offcisl seal, this _22NG  dey of Merch . 1989
Notary Publc
THE STATE OF ALABAMA }
¥ ¥
JEFFERSON - COUNTY
l.hmm.wmhmmm{:nunm in and State, heveby certiy that
C. W, Fulgham whose name as Presiient of the
C. W. Fulgham Construction, Inc. & corporation, Is signed to the foregoing conveysnce, and who

hhnnwnmmmeIunmhﬂrmmmm mmmmmw.r-.nmhmmm
m:m.mmmwmm-:nmumnw.

BB under my hand end oMcial seal, this _ g2NKl  cey of March , 1999
‘_ Notery Publc Alabeme State Al Lange
I W\ uanf MY COMMRSBION EXPIRES Aug 13, 2001
-”‘ i &
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON_ ___ COUNTY }"'
' Oifice of the Judge of Probae.
|mrmhmmmmmmehmummmmrumm _22nd  day of March . 1999
at g'olock M, and duly record in Voume of MONQages, &t page
and axamined.

Judge o Mrobale
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