MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
! Thig | by:
JEFFER Cﬂunty } ts B INstrument was papamsd by
KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HOMES, INC. o B
has/have justly dedted 1o Firel Federal of th - e

herainafter cafed the Martgages, in the principal sum of Sgventy Five Thousand and 00/100

1 76.000.00) Doiwrs,

as evidenced by negoteble note of even data herewith,

NOW, THEREFORE, n consideration of the premisss and »n order (0 sacure the payment of said ndebtedness and any renswals or
extansions of same and any other indsbtedness now or hereafter owed by Mortgagors or Morgagee and compliance with ab lheé stipumtions
herematter contained, the sald PREMIERE HOMES, INC.

EE LI TINER L -

[ R ]

_ (horeinatter caled Mortgagors) Co hereby grant, bargam, sl and convey unio the sakd Morigagee the fnﬂawhq
described real estate stuated n SHELBY County, State of Alabama viz;

SEE EXHIBIT 'A’ ATTACHED FOR COMPLETE LEGAL DESCRIPTION
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together with all rents and other revenuss thersol ang all rights, privileges, sasements, lenaments, ntevests, improvemants and appurianances
theraunto balonging of I any wise appertaining, including any after-acquired title and sasements and all nghts, e and ntedast now of
hereatter owned, by the Mortgagors in and to &l bulidings and improvements, storm and screen windows and doors, gas, steam, edecinc and
other heating, Nghting, ventimting, alr conditioning, refrigerating and cooking apparalus, elevators, plumbing, sprinkling, and Other Squipmant
and fixtures attached or appedaining to sald premises, all of which (hersinafter designated as the morgaged property) shall be desmec redfty
and conveyed bDy this mortgage.

TO HAVE AND TO HOLD the same and every pan thereof unto the Morigages, Firgl Federal of the Squth
s successors and assigns lorever.

And lor the purmose of further securing the payment of said indebtedness the Morlgagors covenani and agreas as follows:

1. That they are jawlully seized n fee and possessad of said morgaged property and hava & good right to convey the s4ma as
aforesaid, that they will warrant and forever delend the the against tha lawful clams of all persons whomsoever, and thal sad property 5 fres
and clear of all emargencies, easamants and restrictions not hergin spaciically mentioned.

2. That they will pay all laxes, assessments, or Other llens tAking priorty over this mortgage when imposed Wgally upon said morigeged
property and shoukd defauk be made in tha payment of same, or any part therec!, said Morigagea may pay the sama.

3. That they will keep the buildings on sald premises continuously insured it such amounts, in sUCh mManner ang n such COMDANEs AX
may be satisfactory to the Mortgagees agsinst ioss by fre and such othaer hazards as Mortgages may specy, with loes, I any, payable !C
sakd Mortgagee, and will depasit with Modgagee pohicias for such nsurance and wil pay premiums tharso! a5 the same bacome i@
Mortgagors shall gve immedate notice in writing to Morigages of any Kiss oF damages ic sald premises caussd by any casualy. it
Mortgagors fall 1o keep said property insured as above specified, the Mortgages may nsure saKt ropaity for s insurabe valuld AJANS! 105
by tre and other hazards for the beneflt of the Mortgagee. The proceads of such nsurance shall be paid by nsurer (0 Mortgagea which s
hereby grented full power to sefte ang compromise claims under all policies and to demand. receie and receipt for all sums becomng due
thareundar; saiki proceeds, ¥ coliscted, 10 be credited on the indebtedness secured by this morigage, less cost of colleciing sams, or to ba
used in repaking or reconstructing the premises as the Morigagee may elect; ali amounts so expected by said Mortgagea for nsursnce or tor
tha payment of taxes, assessments or any other prior liens shall become & debt due sakt Morigagea additional to the indadbiedness horgn
described and &t once payable without demand upon or notice to any person, and shall be secured by the len of this morngage angd shal
bear interest al the highest legal rate from date of payment by sai! Morigagee and at the eleclion ot tha Mortgagee and without notice (o
any person, tha Morngagee may declare the entire indebtedness secured by thes morigage due and payabw and this morigage subpeci 10
foreclosure and same may be foreciosed as hereinalter provided.

4. To take good care of the mortgaged property abova described and not to commit or permit any wasts thereon, and to keep the same
rapaired and at sk times to maintain the same in as good condition as it now IS, reasonable wear and iear alone expected.

5. That no delay or failure of the Morigagee to exercise any option to declare the maturty of any debt sacured by this morigapge shak De
taken or deemed as a waler of the right 10 axercise such aption or to declare such forfeture efther as 1o pan or present default cn the pan
ol sald Morigagore, and that the procuramant of insurance or payment of taxes by the Mortgagea shall not be taken or Jdesmed as 4 waher
ol tha right to declare the maturity of the indebledness hereby secured by reason of the faiure of tha Mortgagors to procure such insurance
or to pay such taxes, it being agreed that no terms or cenditions contained n this morigage can be wied, alered, or changed axcept as
evidencad in writng signed by the Mortgagors and by the Morigagee.

6. That they will welt and truly pay and discharge any indebtedness hereby secured as ft shall bacoma dus and payable ncluding the
aote or notes above described, any renewsls or extensions thereof, and any other notes or obligations of Morgagers (o Morigages whethar
now Of hareafter incurrad.

7. That after any delauk on the part of the Mortgagors, the Mortgagee shall, upon Dili filed or other proper legal precedng bDeng
commenced for tha foreciosure of this morigage. be entitled as a matter of right to the appomtment by any competent coust of trbunal
without notice to any party, of a raceiver of the rents, issues and profits of said premises, with power to lease and control the sad pramisas
and with such other powers as may be deemed nacescary, and that a reasonable attormey's fee shal, among other axpansas and costs. be
xed, aliowad and paid out of such rents, Bsues and profits or out of the proceeds of the sale Of sakl morigages property.

8. Tha &l the covenants and agresments of the Mortgagor's herein contained shall extend to and bind ther haas, SaCuUiOrs,
administrators, successors and assigns, and that such covenants and agrosments and afl options, rights, privileges and powars heren gren,
granted or secured to the Mortgagee shall inure 1o the benefit ot the hers, sucCessors or assigns of the Morgapes.

9. That the debt hereby secured shall at once becoma due and payabie and this morigage subject to toreciosure &s hersin provied at
the option of the holde hereo! when and i any statemert of lien s fled under the slatutes of Alabama, ralting o Lens of mechanics and
" materiaimen, without regard to the form and contents of such statement ans without regard 1o the existence or non-axistence of the debt or
. any part thereof, or of the lien on which such siatement is based.
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10. This is a construction loan marigage and the suid sigventy Five Thousand and 00/100 -
__HMMHWWMWhIEMﬂhILMWM

Mortgages and Morigagor dated the date hereol. Notwiihianding anything to tha conirwy contained in this morigege o In the noe sedursd
hasby, O In any other Instrument mmmmmmm,uwmy.tnnpmnmmmumm“mﬁm-
secured hersby, and sl interest thareon and st acdvenoess mads by Morigages hemsunder, mmediately dus and payeble in the svent of &
breach by Morigagor of sny covenant contained in this moripage, the note secured hereby, of in said Loan Agresment between MortpRgor

and Morigages, deted the date hereol, which sald Loan Agresment is, by relerence thereto, herein incorporated to the same exienl snd

sflect as though said Loan Agreament wers sat forth harein in ful.

11. In addition to the said §____ 75.000.00 princlpal amount with interest secured hersby, thie morigage shalk aiso secure any and
all other and additional indebiedness now or hersafter owing by Mortgagor to Mortgagea. During the period of construction of the
morovements contempiated to ba construcied upon the Mortgaged Property, this mongage covers and the undarsigned, in considermtion of
sald incebisciness, wid to securs the prompt payment of the same, with the intorest thareon, and further to secure tha performance of the
covenants, conditions and agreamants sat forth In this MOngags, and in sald Loan Agresment, have bargained and 3o0id and do hensby Qrant,
bargain, sel, allen and convey unto Morgages, s suocessors and assigns, the following described sdditionsl property, situated or 10 De
situated on the real sstate herpinabove described and mongaged:

All buliding materials, equipment, fiures and fitings of svary kind or characir now owned of hamafter acqured by the mongagors for
the purpose of being used or uselil in connection with the improvements located or 1o be located on the harsinabove described rel setaw,
whethar such materisls, equipment, Midures and Mtings are aciuslly located on or adjacent to said real sstates or not, and whether In stormge
or otherwiss, wharesoever the same may be locaied. Personal proparty hersin conveysd and mortgaged shas include, bul without kmiation,
Al umber and lumber products, bricks, buliding stones and bullding blocks, said and cement, ro0fing materiais, paint, doors. wiNdows,
hardware, nails, wires snd wiring, plumbing and plumbing fidures, heating and ar conditioning equipment and applances, siectrical and pas
squipment and sppllances, pipes and piping, omamenta! and decorative fixtiures, and in peneral al building materials and squipment of ivery
kingd and chamcter used or uselul in connaction with aaid Improvaments.

12. Plural or singuisr words used harein 10 designaie the undersigned Mocgagors shall be construed 1o neer 1o the maker or makers of
this Mongage, whather oneé O MOMN Parsons Of & CoMporaton.

UPON CONDITION, HOWEVER, that ¥ the Mortgagors shal well and truly pay and discharge the indebitedness hersby secured as R
shal becoms dus snd payabls and shall In all things do and perform all acts and agresmenis by them hersin agreed (o bs done according
to the tanor and aflect hereol, then and In that event only this conveyance shal be and become null and void; bul should detauk be made n
tha payment of the indebiedness hersby secured or any renéwils Of edensions themeof or any part thaneof Or should any nteres! tharson
remain unpald at maturity, or shouid defsult be made in the repayment of any sum mpended by saikl Mortgagee under the authorty of any of
the provisions of this morigege or shouid the interest of said Mortgages in said Property bacoma sndangered by reason of the enforcemant
of wny pror len of encumbeancs therson 0 &8 10 endanpar the dabt hersby secured, or should a petlion to condemn eny pat of the
mortgaged property be fled by any suthorly having power of eminent domain, or should any law, either jederal or stats, be passed mposing
or authorizing the imposition of a specific tax upon thia mortgage or the debt hereby secured, or pemitting or authorizing the  deduction of
mylunhmmmmwwwmwmhmwbymnlwhhhmymﬂmtumﬂthi mOrtoRoed
premises shall be charged aghinst tha owner of this movigage or should at any time of the stipulations contained in this MonNgage be
dechrsd nvald or inoperative by any count of competent juriadiction or should the Mortgagors fail 10 do andd parform any othr act o thing
herein required or agreed to be done, then b any of ssid evants the whole of the indebtediness hersby secured. or any portion of pan of
mnrnntuulddlhhmhmwd,wlhhmllw.:hllﬂmbmmdulmdplmhmdthhmwg.:ubj-ctm
foreciosure at the option of the Mongages, natice of the owrcise of such option being hersby oxpressly waived; and the Morigages shak
hlﬂthlrhhttﬂ“uponlﬂdmmofﬂiprmmmmdlﬂunrwlhuutﬂlj'lgl-uchpnilﬂihntnulthi
sama bafore the County Court Housa door In Shelby County, Ambama at public outcry for cash, afwr first giving
notice of the tma, place snd terms of such sale by publication once & week for thvee consecutive wesks prior to said sals It & newspaper of
general crculstion published In said County, and upon tha payment of the purchase money the Morigages, or owner of the debt and
mnrhntnl,nrlunliunlnr.mlmmmmmhrwhnumnIManrilgoodlnﬁsuﬂk:hntdudtatlﬂprm
sold; the Morigages shall apply the procesds of skid sale: First, to the expanse of sdvertising, saling and conwying, including a reasonable
lﬂm'lh:mmd,mmwﬂmymnutm“rMbmmndodmthltmrﬂmm“urrmmdhmyhg
inturance, taxes and other snoumbrances, with intersst thaveon; third, to the payment in ful of the principal ndebtedness and Irerest
thereon, whethar the same shall or shail not have fully matured at the date of said sale, but no interes! shall be colected beyond the date
of sale; and fourth, the balanoe, I any, to be pald over to the said Morigagors or to whomsoever then appsars of record to be the owner of
sad wm.mmwmbﬁmﬁhmmm“hmmmﬂmwdmmmrImulo-muhth-rmd-r.

IN WITNESS WHERECF, the undersigned have hersunto set thee hands and sees this the 23rd day of Migwch

1999 .
L YV | (SEAL)
. _PRENIERE'HOMES, INC. JAMES D. MASON President
r — — {BEAL)
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JEFFERSON COUNTY

;./;/ f‘{];/fgﬁ:. ‘f(}\,ﬁf{.

THE STATE OF ALABAMA }
5%5.

{, the undersignad, a Notary Publlc In and for said County, in said State, hereby certity that _ _ -
whoE8 Name signad o the foregong ComMayance

cemr——re

and whe¢ known to me, acknowledged before me on this day that, baing informed of the contents of the conveyanca _
axecuted the same voluntsrily on the day the same bears date,
Given under my hand snd offioial seal, this __ 23rd  day of March , _199%

|- T — —

2 ke al N N N e e rimm ms e e ms rere sars

Nalary Public

W

THE STATE OF ALABAMA
JEFFERSON COUNTY % °
|, the ungersigned, a Notary Public in and for said County, in said State, hereby certify that e e e wimamen e e
whose name signed tc tha foregoing CONveyYaNcHe
and who known to me, acknowedged before me on this day that, being mformed of the contents of the conveyance
execuled tha same voluntarlly on the day the same bears dale.
Given under my hand and official seal, this __23rd  day of March . 1999

I:*ullry Pullic
I T

THE STATE OF ALABAMA }
5%!
JEFFERSON COUNTY
|, the undersigned, Notary Public in and for salkd County, in and State. hereby certdy that e e
James . Mason whose name as President of the e
L Premiere Homes, Inc. . a corporation, 5 signed lo the foregoing conveyance, and whe

is known to me. acknowladged before ma on this day that, being nformed of the contents of the conveyance, ne, as such officer and wth
full authority, executed the same voluntarily for and as the act of sakl COrpOration.
Given under my hand and official seal, this __ 23rd  day of __ March . 1999

2‘4 MY COMMISSION EXPIRES 4. §. 2001
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Natary Pubig

TO

MORTGAGE DEED

THE STATE OF ALABAMA }
$5:
JEFFERSON COUNTY
Cifice ol the Judge of Probate.
| hereby certdly that the within mortgage was fled in this office for racord on the _23rd  day of March . 1999
at o'clock M, and duly record in Volume of Mortgages, al page e

E——— N A

and sxamined.

Judge of Probate
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1999-12967
1

Inst %

- Apam&laflandlitlﬂtnd in the SWV, of the NW% of Section 17, Township 21 South Range 2
West, Shelby County, Alabama, and being more particularly described as follows:

Begin at the Southwest corner of said quarter-quarter section; thence in a northeriy direction

along and with the west line of said quarter-quarter section 1140.85 feet to the southerly right

of way margin of Shelby County Highway 26; thence with a deflection of 85 degrees 33

minutes 36 seconds right along and with said southerly right of way line, 349.48 feet to a

point; thence with a deflection of 89 degrees 40 minutes 21 seconds right, leaving said

- southeriy right of way line, 970.60 feet to a point; thence with a deflection of 00 degrees 11
minutes 35 seconds left 226.73 feet to the south line of said quarter-quarter section: thence

with a deflection of 98 degrees 10 minutes 36 seconds right, 449.41 feet to the suuthwest

corner of said quarter-quarter section and the point of beginning, being situated in Shelby

- County, Alabama, forming a closing interior angle of 53 degrees 12 minutes S8 seconds.




