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MORTGAGE

THIS MORTGAGE |5 DATED DECEMBER 1/, 1983, betwestTi RICHARD D. CARR and MAUREEN G. CARR,
HUSBAND AND WIFE, whose address is 155 BROADMOOR LANE, ALABASTER, AL JB007 (referrad to below as
~arantor” ) and AmSouth Bank, whose address is 1235 First Streot North, Alabaster, AL A5007 {referred to below

as “Lander™],

GRANT OF MORTGAGE. For valusbie considerstion, Grantor mortgages, grants, bargaing, sells and conveys 10 Lander all o Grantor' s ngnt
Litle. and interest in and to the tollowing described real propery. together with all existing or subsaguantly erectad or sffixed buddings
improvements and fixturas; all easements, rights of way, and appurtenances; all water, water rights, watarcourses and ditch nghty inciuden:)
atock in utilitias with ditch or irrigation rights}, and aii cther rights, royaltias, and protits relating to the real proparty. including without inbtplion
oll minarals. oil, gas. geothermal and simitar matters, locat in SHELBY County, State of Alabama (the "Real Property” )

LOT 431, ACCORDING TO THE SURVEY OF WEATHERLY BROADMOOR ABBEY, SECTOR 25, AS
RECORDED IN MAP BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 155 BROADMOOR LANE, ALABASTER, AL 35007,

Grantor prasantly assigns to Lendar all ot Grantor's right, titla, and interast in anc to all lopses of 1he Property and ai! Rants trom the Propert,
In addition, Grantor geants 1o Lender a Uniform Commaercial Code secunity interest in the Personal Froperty and Rents.

DEFINITIONS. The tollowing words shall have the tollowing meanings when used in this Mortgage. Terms not otherwise detined 0 this
Mortgage ahall have the maanings sttributed to such terms in the Uniform Commercisl Code. Al reterances to doilar amounts shall mean
amounts in lawful money of the United States of America.

Credit Agraement. Tha words "Cradit Agreement” maan the ravoiving line of credit agreement dated December | 7. 1938, betlwaan Londnt
and Grantor with a cradit limit of $42 200.00 togsther with ail renewals ot. axtensians of, modifications of. refinancings - !
consolidations of, and substitutions for the Credit Agreement.

Existing indattedness. The words "Exigting Indebtedness” mean the ndebtednaess described beiow in the Existing indebtadness secton of
this Maortgage.

Grantor. The word "Grantor™ means RICHARD D. CARR and MAUREEN G. CARR. The Grantor 15 the mortgagor undar this Maortgage

Guarantot. The worg “Guarantar® means and includas without limitation esch and el! of tha quarantors, suratiss, And acoammodiaien
parties in conneclion with the indebiadness.

Improvemants. The word “Impravements” means and ncludes without limitation all gxisting and future improvemints. buddiogs
structurae. mabila homoes affixed on tha Aseal Property, facihties, additions, repiacements gnd othar construction on the Raal Propearty

indebtedress. Tha word "indebtednass”™ meaans all principal and intarest payable under the Cradit Agreement and any amounts expenaond of
advanced hy Lender toc discharge abligations of Grantor or axpanses incurrad by Lender to enforce obhgations ol Grantor under s
Morigage tngather with Interest on such amounts as provided n this Mortgage and any and all other prasent or future, direcct of contangent
habilitiss or indabtednesa ot ny person wha signe the Credit Agreement to the Lander ot any nature whatsogves. whathar clagsihad as
securad or unsecured, sxcepl that the word ~Indabtedness” shall not include any debt subject to the disclosure reudraments af the Fode:m
Truth-in-Lending Act if, at tha time auch dabt is incurred, any legally required disclosure ol tha lien alforded heraby with respect to such
debil shall not have been made, Specifically. without Bmitation, this Mortgage secures a revolving ine of credit, which obligates Lendss 10
make advances to Grantor sc long as Grantor comphies with ail the terms of the Credit Agrasmant. Such advances may be made, repe.
and remads from time to time, subject 1o the imitation that the totsl outstanding balence owing st any one time. not including Frence
charges on such balance at a fixed or variabla rate or sum a3 provided in the Cradit Agresment, any temporary oversges. othet charges,
and any amoums expanded of advanced ss provided in this paragraph, shall not axcesd the Credit Limit as provided in the Credit
Agrasmant. It is the intention of Grantor and Landsr that this Mortgsge ascures the belance outstanding uncer the Credit Agreemant trom
time to time from zero up to the Credit Limit sa provided above and any intermediste balance. The lisn of this Mortgage shall not
sxceed at any one time $42,200.00.

Lendar. The word "Lendar" means AmSouth Bank, its succesusors and assigns. The Lander 15 the mortgagee under thus Mortgage

Mortgage. The word "Morigage” means this Martgage between Grantor and Lender, and inctudes without hmtation all assgnments 4m)
sacurity interasl provisions relating to the Perapnal Property and Rants.

Paryonal Property. The words "Personal Proparty” mean all equipment, fixturas, and other articles of persgnal property now or harsafint
owned by Grantor, and now or haraatter aitached of attined 10 the Real Proparty: togethar with all sccessions, parts. and addinons tu. ali
roplacements of, and all substitutions for. sny of such property: and togeather with il proceads tincliuding without lirmitetion all insurance
proceeds and ratunds of premiums) trom any aale ¢ other disposition ot the Progerty.

Property. The word “Property” maans collactivaly the Real Property and the Personal Property.
Real Proparty. The words "Real Property™ mean the property. interasts andg rights described above in the "Grant of Mortgage” sechion

Related Documama. The worde "Related Documentis” mean and mclude without limitation Bl promissory notes. credid sgresments  lean
agreementia, snvironmental agreemants, guaranties, secufity agraements, Mortgages. daads of trugl, and all othes nstruments, agfagmenis
and documents, whether now or hereafter existing, executed n connection with the Indebtadness.

Rents. The word "Ranta” meaans all present and future rents, revenues, income. issues, royalties, profits, and othar bonehts denvad froe
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS5
GIVEN TO BECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except pa otherwise providad 1n this Mortgage, Grantor shall pay to Lander all amounts secured by this
Mortgayge as they bacome due, and shall sirictly parform all ot Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERYTY. Grantor agreas that Grantor's possession and use of the Property ahall be governunl by
the toliowing provieions:

Passestion and Use. Until in default, Grantor may remain m possassion and control ot and operate and manage thee Proparty ardd caolle. t
the FRente fram the Proparty.

Duty to Maintain. Grantor shalt maintan the Property 0 tenantable coandition and prompthy parform all reprirs, ropiacaments arid
maintenance Nnecessary 10 preserva e vatue.

Hazardous Substances. The terma "hazarGous wasle.” "hezardous substance,” “disposel.” "releasw.” and “threatencd releaone. ™ as used in
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this Mortgage. shall have tha same mesnings as set forth in the Comprehensive Environmental Response, Compensston, erd Ljabdity Act
of 1980, aa amended, 42 U.S.C. Section 9601, st 98q. (“CERCLA"), the Superfund Amendments snd Reauthorizetion ¢t of 1988, Pub. L.
No. §9-490 {"SARA"). the Hazardous Materists Traneportation Act, 49 U.5.C. Saction 1801, et seq., the Reaource Conseryilon and
Recovery Act, 42 U.5.C, Section 0901, ot 38q.. or other spplicable state or Federal laws, rules, or regulations adopted pufsuapk to dny of
the foregoing. The terms "hazardous waste™ and "hezardous substance”™ shall also include, without limitation, patrolrum angd petroleumn
by-products or any fraction thereof snd ssbestos. Grantor represents and warvants to Lender that: (8] Dunng the period of Granors
owmership of the Property, thare has been no use, generstion, menufacture, storage, trestment, disposal, relesse or theaatensd relense ot
sny hezerdous waste of substance by sny person on, under, sbout or from the Property. (b Grantor has no knowledge of. of resson (o
betieve that thers has been, sxcept e previously disciosed to end acknowledged by Lender in writing, |t any use. Qenerstion.
manufecturs, storsge. trestment, dispossi, release, or threatened releses of any hazardous waste or subslance on. under, abowt or from the
Property by snw prior owners or occupants of the Property or (i} sny actual or threstened litigation or tlaims of any kind by any parson
relating to such matters: and (¢} Exost a8 previously disciosed to and scknowledged by Lender in writing, (i} neithar Grantor nor any
tenant, contrectos, agent of other authorized ueer of the Property shall use, generste. manulactura. store. trest. dispose o. Or relaase any
hazerdous waste or substence on, under, sbout or from the Property and (il} any such activity ahall be conductad in complhiasnce with atl
spolicable federal, stats, and tocal laws. reguiations and ocdinances, including without imitation thoes laws, regulations, and ordinances
described sbove. Grantor suthorizes Lender and its sgents 10 enter upon the Property 1o meake such inspections and leats at Grantor s
axpanse, a4 Lender may deem appropriate 10 determing compliance of the Property with this section of the Morigage. Any nspections
tasts mads by Lander shall be for Lender's purposes only snd shall not be construed (o craate any responsibility or habdiiy on the part of
Lendar o Grantor or to any other perscn. The rapresentations snd warranties contained herain are basecd on Grantor's due diligence m
investigating the Property for hazardoua waste and hazerdous substances. Grantor hereby (3 relaagen and waiyes any Tuturs cCllims
ageinst Lander tor indemnity or contribution in tha avent Grantor becomes liable for clesmup or other costs under any such taws and thi
agroes o Indemnity sind hold harmisss Lender againat any and all claima, loases. liahilities, damages. pensities, and axpenies which Lenaes
may directly or indirectly sustsin or suffer resulting from a3 besach of this ssction of the Mortgage or as a consaquance of any use
generation, manufscturs, storsge, disposal, relesse or thraatered releass of 8 hazardous waste of substance on the proportes The
provisions of this section of tha Mortgage, inciuding the obligation to indemnity, shail survive the psyment of the Indebtedness and the
sstisfaction and reconveysnce of tha lien of thia Morigage and shall not be affected by Lender's acquisition of any inarest in the Property
whathar by foreclosurs or Otherwiss.

Nuleance, Weets. Grantor shall not causs, conduct or permit sny nuisance nor commit. permit, or sufter any stipping ol or waste gn ot to
the Proparty or any portion of the Property. Without imiting the generality of the toregoing, Lrantor wil ot remova. OF grant 1o any other
party the right to remove, any tmber, minerats finchuding oil and gas). soil. gravel or rock products without the prior written conaant of
Lender

Removal of improvements. Grantor shall not demolish or remove any Improvements trom the Real Proparty without the pnor wmtlsn
cansent of Lender. Ae 8 condition to the removal of shy improvemants, Lender may require Grantar 1o make arrangaments satisfactory to
| ender to replace such Improvements with improvements of at least squal value.

Lender’s Right to Enter. Lender and its sgents and representatives may enter upon the Real Froperty at afl reasonabla timan o attand 10
Lender's Interests snd to Inspect the Property for purposes of Grantor's compliance with the terma and conditions of this MOrtgage

Compllance with Governmantsl Requitements. Grantor shell promptly comply with all laws, ordinances, and regulations, now or hereatier
In eftect, of all governmentsl suthorities applicable t© the use or occupsncy of the Property. Gramtor may contast 1n good faith shy such
law, ordinence. or regulstion srd withhold campllance during any proceeding, including appropriate sppes, 30 long as Grantor has nolifid
Lander in writing peior to doing 80 and 8¢ kong e8, in Landar's sole apinion, Lender's intarests in the Property are not jeopardhzed. Lender
may require Grantor to post sdequate security or 8 surety bond, ressonably satisiactory 10 Lender, to protect Lender’s interest.

Duty o Proteat. Grantor sgress nelther to abandon nor lasve unattended the Property. Grontor shall do all other acts, in addition 1o thoss
acts set forth sbove in this section, which from the character and use of the Property ara ressonsbly necessary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, declers immediately due andt paysbio ait suma sacursd by this Mortgage upon
the sals or trensfer, without the Lender's prior written consent, of al or eny part of the Real Property, or sy inerest m the Real Property A
“sglo or trenefer” means the conveysnce of Resl Property of any night, title or interest thermin; wheather isgal. benehcwl or equitable. whelher
voluntary or involuntary; whether by outright sale, deed, instaliment ssle contract, land coniract, contract fur deed. leasahoid interast with a
term greater then three (3} yesrs, lease-option contrect, or by sale, sssignment, or transfer of any bermficiel interest in or t0 sny land trus!
hoiding titie to the Real Property, or by sny other method of conveyance of Real Property intarast. i any Geantor is a corporation, partnershio or
limited lisbility company, tranefer also includes sny change in ownership of more than twenty-five percent (286% ) of the votiryg StOGK. partnership
interests or imited Kebllity company interssts, as the casa may be, of Grantor. However, this option shell not be exasrcisad by Lender it such
axarcise is prohibited by tedaral law or by Alsbama law,

TAXES AND LIENS. The tollowing provisions reisting 1o tha taxes and lians on the Property are 8 part of this Mortpage.

Payment. Grantor shall pay when due (and in all everta prior 1o delinquency) all taxes, payroli taxss, special taxes. BESAsSMENntE, waler
charges snd sewer sarvice charges levied ageinst or on account of the Property. and shail pay whan dus ail clairms for work done on or for
sarvices randeced or material furnished to the Property. Greotor shall maintain the Froperty free of 8l hens having pronty over of aqual to
the interast of Lander under this Mortgage, except for the lien of taxes and assessmernts not due. except for the Exiating Indebtedness
raferred 10 below, and except as otherwise provided in tha following paragraph.

Right To Contest. Grentor may withhold payment of any tax. asssssment. of claim in Connection with s good fath dispute over the
obligation 10 pay. 80 ong a8 Lender's interest In the Property 18 not jeopardized. H & len arisas or is filed as 8 result ol nonpayment
Grantor shall within fitesn {15) deye sfter the llen ariees or, if & hen is fled, within fiftean {15} deye sfter Grantor has notice of the tikng
necure the discherge of the fien, or if requested by Lender, deposit with Lender cash or a sutticient corporate surety bond or other securrly
satlatactory to Lender in an smount sufficiant to discharge the lien plus sny costs snd sttorneve’ taes o other charges that could BCCrue as
a resuit of 8 loreclosure or s8ie under the Nen. W any contest, Grantor shall detand itselt and Lender ond shall satiaty any adverse judgment
pefore enforcement agsinet the Property. Grantor shall name Lender as an additionsl obliges under any surely band turmeshed o the
cantest procesdings.

Evidence of Payment. Grsntor shall upon demsnd fumish to Lander zatisfactory evidence of paymant of the taxes or sssesaments and shail
authorize the appropriste governmental official to deliver to Landar at any time a written statament of the taxes and #ssesaments againa!
the Fropery. .

Notice of Conatruction. Grantor shall notity Lender st least litteen (16} daya before any work is commenced. sny services are furnished. of
any materials sre supplied to the Property, it any machsnic’s lien, materisimen’s lien. or other lien could be assarted on accoun! ot the
work, services, or materiels. Grantor whl upon request of Lender furmish 10 Landar advance sssurancas sstistactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Maintenance of iInsurance. Grantor shall procure and maintsin policies of fire insurance with standard extended coverage andorsamants (in
a replacernent basis for the full insurable value covering all iImprovemants on the Real Property in an amount suthicient to avoid apphcationr
of any coinsurance cisuse. and with a standard mortgagee ciause in favor of Lender. Policies shall be written by such INSUTaNCE COMpANIPY
and in guch form as may be ressonably acceptsble to Lander. Grantor shall deliver to Lender certificates of coverage from esach insuret
containing & stipulation that coversge will not be cencelied or diminished without 8 minimum of ten (10} daye’ prior written notice to Lendar
ang not contsining any diacisimer of the insurec's fisbility tor failure to glve such notice. Each inswance policy alsc shail inciude an
sndotsamant providing that coversge in favor of Lender will not be impaired in any way by any act, omission or defmadt of Grantor or any
other person. Should the Rest Property at any tims become located in &n area designated by the Director aof the Fedarsl Emergency
Management Agancy ss 8 special fiood hezard area. Grantor agress to obtain snd maintain Fedarsl FRood Insurance Jor the tull unpad
principsl balsnce of the loan, up to the maximum policy limits sat under the National Flood tnsurance Program. or a5 otherwise required by
Lender, and to maintain auch insursncs for the term of the loan.

Application of Progesds. Grantor shelt promptly notity Lender of any loss or damage to the Property. Lendar may make praaf of lass !
Grantor falls to do so within fifteen (15) days of the casusity. Whather or not Lender's sacurity is impaired. Lendsr may, ity shechan
apply the proceeds 1o the reduction of the indebtadnass, psyment of any Hen atfacting the Property, of the restoraton snd repss of the
Property. ! Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replece the dsmaged or destroyed
Improvements in a mannar satisfactory 10 Lender. Lender shail, upon sstistactory proof of such axpenditure, pay or reimburee Grantor trom
the proceeds for the ressonable cost of repair of restoration It Grantor is not in defsult under this Mortgage. Any proceeds which have not
bean disbursed within 180 deys after thalr receipt snd which Lender has not committed 1o the rapair OF restoration ot the Property shall be
used first 10 pay any amount owing to Lander undes this Morigege, then to pay accrued interest, and the remainder, if amvy, shall be spphed
to tha princlpal balance of the Indabtedness. |f Lender holds sny proceeds aftar payment in full of the Indabtedness, such proceeds shali be
paid to Gramtor.
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Unsxpired Insurance at Ssle. Any unaxpired insursnce shall inure 0 the henelit of, and pass to. the purchaser of the Property ct:-urad by

this Mortgage at sny trustee’s sale or other sale held under the provisions of this Mortgage, or st any foreclosure sale uﬁl such Proparty

Compilance with Existing indsbtadness. During the pariod in which any Exiating Indebtedness dascribad balow is in attect, complance with
the insurance provisions contained in the instrumant avidencing such Existing indetrtedness shall constituta compliance witlf thefinsurance
prowvigions vnder this Mortgage, (o the extent complisnca with the terms of this Morigage would conalitute s dupication ol inaurance
raquirament. If any procesds from the insurance bacome paysbia on loas, the provigions in this Mortgage tor divimon of procasdcs shat!
apply only to that portion of the proceads not payable to the hotder of the Existing Indebtednéass.

EXPENDITURES BY LENDER. )i Grantor fals to comply with any provision ot this Mortgags. including any obligation 1o mamntan Lxnling
Indabtedneas in good atanding as required below, or If any action of proceading is commenced thal would matlenally attact Lendear's mteresin :n
the Propesty, Lender on Grantor's bahalt may, but shali not be required to. take any achon that Landar deems appropriate Any amoun? that
Landar axpends in so doing wiil bear interast at the rate provided for in the Credit Agreement irorm the date incurred or pad by Lendar 10 the
date of repaymemt by Grantor. Ail such expenses, al Lender's option, wili (s} be payabla on damand, (b} be added 1o the balance of tha o
ine and be apportioned among and be payabia with any ingtalltmant payments to become dus durng mither (] the term of ary Appi able
insurance policy or lill the remsining term af the Cradit Agreement, or (¢} be treated as a balloon paymeant which will be due and payabln ai the
Cradit Agreement’s maturity. This Mortgage aiso wili secure payment of these amounts. Tha nghts provided tor in this paragraph shat bie
addinen to sny pther righte or any ramedias to which tender may ba entitled on account ol the defaull  Any such action by Lender shall nnt te
construed #s curing the defauit so as to bar Lendsr from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provigions retating fo ownership ot the Proparty are a part ot thes Monlgago

Title. Grantor warrants that: ta) Grantor hoids good and marketable title of racord to the Property in teg simple, free and ciadr of it ians
and sncumbrances othar than thosse set forth in the Resl Property description or in the Existing indebiledness section belpw or in any nitie
inaurance policy, title report, ar final titte opinion issued in taver of, and accepted by. Lendsr in connaclion with this Maortgage. and b
Grantor has the full right, powaer, and authority 1o gxacute and deliver this Mortgage 1o Landes.

Defsnss of Title, Subjsct to the exception in the paragraph above, Grantor warranis and will taravar dedand the titla 10 the Froparty agans!
tha lawful claims of all persons. [n the avant any acton or proceading is commenced that questions Grantor's title or the nteresl of Liesrnde
undger this Morrgage. Grantor shali detend the action a8t Grantor's expense. Grantor may ba the nogminal party n such proceeding !
Lander shalt be antitlad to pariicipate In the proceeding and to be ropresantad in the proceeding by counsel of Lander's own choice andd
Grantor will deliver, or cause to be dativared, 10 Lendser such instruments as Lendar may request Irom tme D uma to permut huch
pafticipation.

Compliance With Laws, Grantor warrants that the Property and Grantar's usa of the Property comphes with all axiating spplicahle Inws
ordinancaes, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness {the “Existing indebitodness”™) are & part of thus Mortgage

Existing Lien. The Yan of this Martgage securing the Indebtedness mey ba secondary and intarior (o an axisting ken.  Grantor sxpressy
covenants and agrees to pay, or see to the payment of, tha Existing Indebtadnass and 1o prevant any default on such indebtednens, nny
detault under the instruments evidencing such ndebtedness. or any defauit under any secunly documants tar such ndabtedivwss

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or other sscurdy agraemont
which haa priority over this Mortgage by which that agreement is modified, amended, axtanded, or rengwed without 1he pnor wntten
consant of Lander. Grantor shall naither request nor accept any future advances under any such secunty sgreament without the pno
writtén congant of Lender.

CONDEMNATION. The following provigions relating to condamnation of the Property are a part of thhs Mortgage.

Application of Net Procesds. if all or any part of the Proparty I8 condermned by eminent domain proceadings ot Dy any procesding o
purchase in lieu of condamnation, Lender may at its election regquird that aii or any partion of the nel procaeds of tha award be apphed 1o
the Indebtadnass or the repair or restoration ot the Property. Tha net proceeds of the award shall meen the award altar paymant of all
regsonable cOSts. expansas, snd atigrneays’ faes Incurred by Lender In connection with tha cordamnation,

Procssdings. | any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantar shall prarmptly take
such steps a8 may be nacessary 10 detend the action and obtain the award. Grantor may be the nominal party 0 such proceadimyy bt
Lander ghalt b entitied to participate in the proceeding and to be represented in the proceeding by counael of s awn chowe. and (itantiu
will delivar or cause o ba dalivered to Lender such insruments as may be requested by it from time to hme 1o parmit such participraty

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmentsl races
feas ang chargea are a part of this Morigage:

Currant Taxes, Fees and Charges. Upon faquest by Lander, Grantor shall execute such documents in addiman to ths Mortgaga anrd tawe
~hatevar other action 8 ragquastsd by Landar toc perfect ang continue Larwder's lien on the Real Properly  Granior shall resmburse Larder for
all taxes, s describad below, together with & expenses incurred in recording, perfecting or continung this Morigage. ing luchngg writhaut
Lmitation ail taxes, fees, documentary stamps, and other charpas for recording or registaring this Mortgage.

Taxes. The following shalt constitute taxes to which this saction applies: {a} a specitic tax upon this type of Mortgagae G upon ail or ity
part of the Indebtedness secured by this Mortgage, (b) 2 specific tax on Grantor which Grantor is authonzed or required (0 dedudt from
payments on the Indebtedness securad by this type of Mortgaga: Ic) a tax on this type ot Martgage chargeabls agains! the Lander or the
holder of the Cradit Agreament: and [d) & gpecific tax on all or any portion of the Indebtednass or on payments af principal and ntedeul
made by Grantor.

Subssquert Taxes. it any tax to which this section applies 1s anacted subsequent 1o the dale of this Mortgage. 1hus avent shall have the
+ame sifect as an Event of Detault (as detined below). and Lender may exercise any or all of its available remadies tor an Event of Inlbauit
as provided below unigss Grantor aithar (8) pays the tax befora il becomaes delinquent, or {b} contests the tax a= provided aboye o thae
Taxas and Liens saction and depoaits with Lendar cash or a sufficient corporate surety nand or other secunty satistactory o Lendor

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Maortgaga &5 a secufity agreement asa n part o
this Martgage.

Security Agresment. This instrument ghalt canstituta & security agraement to the extent any of the Proparty constitutes fixtures or other
personal property, and Lender shall have all o tha rights ot a secured party under the Umitaorm Commaercial Coda as amendad from bime 1o
time.

Security Interast. Upon raguest by Lendar, Grantor shall axecute financing statements and take whatever other sclion 1§ regquenied by
Lendsr to perfect and continue Lander’s security interest .n the Rents and Parsonal Property. !n adeiion to recording this Mortgage o the
real property records, Lender may. at any time and without further authorization from Grantor. filg axacuted counterparls, Copes of
repraductiona of thia Mortgage as o tinancing statement. Grantor shail reimburse Lended for ali expanses incurred « parfectirg
continuing this security interast. Vpon delault, Grantor shall aasamble the Personal Property th 8 manner arvd Al A place reasnnaiiy
convenient to Grantor and Lender and make 1t available to Lander within three {3) days ahter receipt ot wnitten demand tram Lander

Addresaas. The mailing addraases of Grantor {debtor! and Lender isecured party], trom which information concermrng tha secunty intore:st
granted by this Morigage may be cbtained laach ss required by the Uniform Commaercial Coda), are as statad on the hrst page ot the
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to fturther a38urancas and attorney-in-tact are a part ot th
Mortgage.

turther Assurances. Al any time, and trom time to time, upon request of Lender, Grantor wil make, execuls and dahvar, of wili Cause to
be made, axacuted or delivered, to Lender or to Lander's designee, end whan requested by Lendet, cause to be liled, racorded. ratded o
rarecorded, as the case may be, at such times and in such offices and places as Lendar may deam appropriate, any and all such morigages
dends of trust, security deeds, sacurily agfeements, financing statementa, continuation statemants. instrinnants ol furthar asauras s

. cerhificatas, and othar documanta as may. in the sole opinian of Lender, be necesaary of desirable n arder to atfectuate, complate, Geilec!

. conhinue, or preserve (8] the obligations of Grantor under the Credit Agreement, this Martgage, and the Reiated Dacumenis, and (ht The
liens and ssecurity interagts created by this Morigaye on the Froperty. whether now owned or hereafter acquired by Grantor.  Unleis
prohibited by law or agrasad to the contrary by Lander in writing, Grantor shall reimburae Lender for all codts and axpengas nCutted 0
connaction with the meatters refarred to in this parsgraph,

Artorney-in-Fact. 11 Grantor fails 0 do any of the things retarred 1o in the preceding paragraph, Lender may o so tor and i the name ol

Grantor snd at Grantor's expense. Far such purposes. Grantor hereby irrevocablty appoints Lender as Grantor's attorneyan fact for the
! purpoga of making, exacuting, delivering, filing. recording, and doing all other things as may ba necessary of dasirable, 1n Landar s sohe
' ppimon, 1o accompliah the matters reterred to in the preceding paragraph.

.
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FULL PERFORMANCE. it Grantor pays all the indebtedness, inctuding without Bmitstion 8l edvances sscured by thws wuhtn dus.
tlrmhlmMHMHMMWMMLMHMhHICMRﬁmmLmdnmmp-form:sirhrm Hnpossd
upon Grantor under thia Mortgage, Lencer shall sxacute and deliver to Grantor & suitabls satisfaction of this Morgage snd guitable siatnyrwnts
of termination of any financing statemant on file svidencing Lender’s security iInterest in the Rents and the Personal Property. Orardr will pey.
if panmitted by applicable law, any resacnabls termination fee a8 determingd by Lender from tima 1o time.

DEFALULT. Each of the following. st the option of Lender, shall constitute sn evant of detault ("Event of Default®) under this Mortgage: (sl
Gramtor commits freud or makes a material misrepressntation at sny time in connection with the credit line account. This can include. for
axample, & fales statement sbout Grantor's income, sssets, Habilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not
moet the repayment wrme of thw cradit ine accourtt. ic) Gramor's action or inaction adversely stfects the colisteral for the credit hne acoount
of Lander's righte In the coliatersl. Thia can Include, for example, failure to maintain required insurance. waste or destructive usa of the
dwelling, fsilure 10 pay tnwee, desth of ail persors lable on the sooount, transter of titie or sale of the dwalling, creation of & tien on the dwalling
without Lender's permission, {oreciosurs by the holder of enother ken, or the usa of tunds or the dwelling for prohibited purposes

AIGHTE ARD REMEDIES ON DEFALLT. Upon the occurencs of any Event of Dafault and at any time therestter, Lender. 81 118 oplon. may
exsrcise afyy ong or more of the following rights and remedies, In addition to any other rights or remedies provided by iaw:

Acoslerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedneas immedistely
due and paysble, Inchuding any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender aball have all ths rights and remaches of a sacuwed party
under the Uniform Commarcial Code.

Collect Rerts. Lender shall have the right, without notlce to Grantor, to take possession of the Property and ccliect the Rants. includiry)
smounts past dus and unpeid, and apoly the net proceeds, over and sbove Lender’'s cosis, against the Ingabtedness In furtharance of th
right, Lender may require any tenant or other user of the Property to make payments of rent or use faes directly to Lender. It the Renis ore
collected by Lander, then Grantor irrevocsbly designates Lender 8s Grantor’'s attorney-in-fact 1o andorse instrumenis recered in payment
tharsot in the name of Grantor and 10 negotiate the same and coliect the proceeds. Paymaents by tenanis or other usera to Lander n
rasponss o Lender's demand shall satisty the obligations for which the paymaents are made, whether or not any proper grounds toi the
demand sxisted. Lender may exerciss its rights under this subperagraph either o person, by agent, ot through a recsiver.

Appoint Recelver. Lender shall have the right 10 have a recaiver appointed to take possession of all or sny part of the Proparty, with the
powsd 10 protect and preserve the Property, to operate the Property preceding forsclosura or sale. snd to collect the Rents trom the
Proparty and spply the proceeds, over and above the cost of the receivership. sgsinst the indebtedness. The receiver may sarve without
band i permitted by iaw. Lender's right to the sppointment of a raceiver shall sxist whether or not the apparant vaiue of tha Propenty
exceads the Indebtednass by s substantial amount. Employment by Lender shall not disquality a parson from serving as a receiver

Jisdcial Foraciomwrs. Lender may obtain & judicisl decres toreciosing Grantor's intereat in all ¢ any part of the Property.

Sals. Lender shall ba suthorized to taks posssssion of the Property and, with o without teking such possesaion, after giving
notice of the time, piace end terms of sale, together with a description of the Property 10 be sold. by publication once & week tor thres (3]
SUCCESAIVE Waeks in poma NewIpapEr published in the county or countiss in which the Resl Property 1o be s0ld 18 joceled. o soif the
Proparty {or such part or parts thereo! 88 Lender may from tme to time slect to sell] in front of the tront or main door of the courthouse ot
the county in which the Property 1o bs s30ki, or & substantial snd material part thereof, is located, at public outcry, 1o the highest biddar for
cash. If there I Resl Property t0 be sold under this Mortgage in mors than one county, publication shall be made in all countims whare the
Real Property to be solkd In located. i no newspaper is publishad in any county in which any Real Property 1o ba aokd is iocated. the notice
shall ba published In & newspaper published in an adioining county for three (J) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and #:0C p.m. on the day designsted for the axercise of the power of sale under this Mortgags. Lender may brd a!
any sats had under the terms of this Mortgage snd may purchase the Property it the highest bidder therefore. Grantor hareby warves any
and all rights to have the Property marshalied. In exercising its rights and remadies. Lender shall be free to spil all or any part of the
Proparty togethaer or separately, in one sale or by separate sales.

Deficiency Judgment. |t permitted by applicable (aw, Lender may obtain a judgment tor any deliciency remaining I the Indablutness du
to Landar after spplication of sl amounta received from the exercise of the rights provided in this section.

Tenancy st SuMerance. ¥ Grentor remaing in possassion of the Property sfter the Property is soid ss pravided above of Lender othorwisa
bacomen sntitied to possession of the Property upon defsult of Grantor, Grantor shall become a tanant at sutfersnce of tender or the
purchaser of the Property snd shall. st Lender’s option, either [a} pay a ressonable rental for the use of the Property. or (D) vacate the
Proparty immaediately upon the demand of Lender.

Other Remaediss. Lender shall have sl other rights and remaedies provided in this Mortgage or the Credit Agreement or avmiable al law of 10
aquity. :

Sels 0f the Property, TO the sxtent permitted by applicable law, Grantor hersby waives sny and all nght to have the property marshstisd
1 exarcising its rights and remadies, Lender sholl be fres to sell eil or sny part of the Property together or sepsratsly in one sale Ot by
separate sales. Lender shall be entitied to bid at any public sele on sl or any portion of the Property.

Notice of Sale. Lender shall ghve Grantor ressonabie notica of the time and place of any public ssle of e Personsl Property or of the limae
attar which any private sale or other intended disposition of the Parsonal Property is to be made. Ressonable notice shall mesn notice
given at least ten {10} deys before the time of tha sale or disposition.

Waiver: Eigotion of Remedies. A waiver by sny party of a treach ol a provision of this Mortgage shail not constitute a waiver ol or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pufsus
any remedy shall not sxcluds pursult of sry other remady, and an slection to make sxpsnditures or take sction to perform an obhgaton 0!
Grantor under this Mortgege sfter Tellure of Grantor to partorm shall not atfect Lender’s right to declars a detfsult and exerciss its ramedies

wnder this Mortgage.

Attorneys’ Fess: Expanses. [f Lender institutes any sult of sction to enforce any of the terms of thia Mortgege. Lender shail be antitled 1o
recover such sum as tha court may adjudoe reasonable as sttormeys’ fees at trial and on any appesl. Whether or not any court achon s
invoived, all reasonable sxpenses incurred by Lender that In Lender's cpinion are necessary at any timea for the protection cf 3 mntores! or
the snforcement of its rights shall bacome a part of the Indebtednass payesble on demand and shall bear interest from the date of
axpenditure untll repaid st the rate provided for in the Credit Agreemeant. Expenses covered by this paragraph include. withoul kmitanon
howaever sublect to any Hmits under applicable law, Lender's sttorneys’ fees and Lender’s legal expenses whether of not there s & 1w aun
including attormevs’ fees for bankruptcy procsedings (including efforts to modity or vacate any automatic stay or injunction). Appeais and
sny smticipatsd postjudgmant collection servicas, thae cost of sesrching records, obtaining titke reports fincluding foreciosure reports)
surveyors’ reporte, and appraiest fess, and title ingsurance, to the axtent permitted by spplicsble law. Grantor alsc will pay any court costs
in sddition to st other sume provided by law. Grentor agrees to pay sttomays’ fess to Lender in connaction with closing, amending of
moditying the losn. In addition, if this Mortgage is subject to Section 6-19-10, Code of Alabame 1978, as smended. any attorneys’ laas
provided for in this Mortgage shall not excesd 15% of the unpsid debt after detfault end referral 10 an ettorney who 8 not 8 salared
ampioyea of the Lander,

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitstion sny notice ol defsult and any
notice of s8le 10 Grantor, shall be In writing, may be sent by teietacsimile {unless otherwise required by lew!. and shall be eftective when
actually delivared, or when deposited with 8 nationally recognized overnight courier, or, if mailed. shail be deamed etective when daposrted in
the United States mail first ciass, certified or registered meil, postage prepaid. directed to the addresses shown near the begmning of this
Mortgage. Any party may change its address for notices under this Mortgage by glving formel written notice to the other parties. aspecifying
that the purpose of the notice is to chenge the party’s sddress. AN copies of notices of foraclosure from the holder of any han which ha
priority over this Mortgege shall be sent to Lender's address, ss shown near the beginning of thia Morigage. For notice purposes. Grantor
agreas 1o keap Lendar informad at all tirmas of Grantor's current sddress.

MISCELLANEQUS PROVISIONS. Tha following miscallaneous provisions are a part of this Mortgage:

Amendments. This Mortgege. together with sny Related Documents, constitutas the entire understanding snd agreement of the parties ax
10 the matters set forth In this Mortgage. No shersstion of or amendment to this Mortgage shall be sHective unless givan in wniting and
signad by the perty or parties sought to be charged or bound by the alterstion or amendment.

Applicabls Law. This Mortgage has besn dellvered to Lender and accepted by Lender in the State of Alabama. This Mortgage ahall be
governed by and conttrusd in socordance with the lews of the State of Alshema.

Caption Headings. Caption headings in this Morigage are for conveniance purposes only and are not to be used to inlarprat of deline the
provigions of this Mortpage.
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Seversbility. |f & court of compeatent jurisdiction finds ary provision of this Mortgage to be invalid or unanforcesbie ss 10 8Ny person br
coumstance, such finding shall not rendar that provision invalid or unenforcesble as 1o any other persons ar citcumstances. | feasibls.
sy such offending provision shall be desmed to be maditied to be within tha Wmits of enforceability of validity; however, if the offending
provigion cannot be 30 modified, It shall be stricken and ad other provisions of this Mortgage i mil other raspects shak ramsin velid and

Suoosecrs and Assigne. Subject to the HWmitations stated in this Morigage on tranafer of Grantor's intscesl. this Morigage shall be bunding
upan and Hum to e benefit of the partiss, their SUCCEIBON and sasigna. If ownarship of the Proparty bacomes vesied (N a person othar
than Grantor, Landar. withowt notice to Grantor, may desl with Grantor's succéssors with referance 1o this Mortgage and the Indsbiednass
by wey of forbearance of axtansion without releasing Grantor from the obligations of this Mortgage or hability under the indebtednass

Time lo of the Essence. Time is of the easence in the parfarmance of this Morigage.

wWalver of Homastead Exsmption. Grantof heroby releases and waives alt rights snd benehits of the homestead sxemphon 1aws of Tha Stata
of Alabamas o 1o all Indebtecness secursd by this Mortgege.

Waivers and Coneents. Lender ghall not be desmad to have waived sny rigms under this Mortgegs (of unger tha Relsted Documentl
urdess such waelvar is in writing and sigoed Dy m.nﬂuwﬂmmnﬁnﬂﬁplnﬂf Lender in exarcising any nght shail opersie s a
walver of such right or sty other right. A walver by any party of & provision of thia Mortgage shall not constituts @ waiver of of prejuhce
the perty’s right otherwise to demand atrict compliance with that provision or any other provislon. WO prior warver by Lander, nof Ny
courss of desling betwesn Lancder and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor’'s obligstons as 10 anhy
tuture transactiona. Whenaver consent by Lender ia required in this Marigage. the granting of such consant by Lender in any nstence shall
not conatitute continuing consent 1o subssqguent indtances where such consant is requiréd.

ARBITRATION. Any controversy, claim, dispute or iseun related to of arising from (A} the interpretation, negoliation, execution. assignmant.
administration, repaymaent, maditication, or axteneicn of this documaent or tha loan (B} any charge or cOBt inguTed under this document or the
loan (C) the collection of sny smouns due under this document or sny assignment thereot (D) any aneged 1ot related 1o or arging oul of thus
document or the losn or {E] any beraach of any provision of this document, ahal be settied by arbitration In accordence with the Commaicial
Arbitration Rules of the American Arbitration Associstion {the “AAA Rulea™). Any disagresment as 10 whather & particulsr dispute or clawm 18
aubject to arbitration undar this paregraph shall be decided by arbitration in accordance with the provisions of this patagraph. Commencement
of litigation by any parson sntitied to demend arbitration under this parsgraph ahall not waive any right that parson has 10 demand artutraton
with Tespact 10 any countercisim or other claim thot may be made agmnst that person, whather i, relating to, of ansing out af such kigeton o
otharwisa. The Expedited Procedures 0f the AAA Aules shall apply in sny disputs whers the aggregote of all cissma and the aggregale af alt
counterclaims aach is n an smount lsss then #560,000. Judgement upon any award rendered Dy any arbirater in any such arbitraton may e
antarsd in any Court having jurisdiction therecl. Any demand for arbitration under thig documant shall be made no tater than the data whan any
[udicial action upon the same matter would be barrad under Ry spplicable statue of limitations. Any dispule as 1o whather the staiue of
limitations bars the arbitration ot such marter shek be decided by arbitration in accordance with the provisiorna of this paragraph The wcale of
sny arbitration proceedinge under this document shall be in the oounty wheare the documeant was axeculed or such other location af mutuslly
accaptable to ell perties. This document avidences 8 “sranisaction Invoiving commarce” under the Faderal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the waceding paragraph of the sxercisa of arbitration rights under this documenl, sasch party may (1) fotaclkoas
againet any reat or personal property collatersl by the axsrcise of tha power of sale under any applicabla mortgage. dead of trust or secunly
agraemant of under appiliceble law: (2] exarcise any seit help remedies such ss set oH Or repossasaon:. of {3} obtain provisionsl or sncikary
remadies such 88 replevin, injunctive relief, attachment, of appointmaent of a recaiver from 8 court having jurisdiction. before. during or aftes the
p-nd-rmﬂimmm. mmmwmmuwﬂm requite That sy such remedies be atayed. abated
or otherwise suspeanded pending ey sebitstion or request for arbitration. The sxercise cf a remedy shalt nDt waive 1he nght ol either party to
reaort 10 arbitration.

DEFENSE COSTE. !n addition 1o the costs and expenses | have agreed to pay above, | will pay all costs and sxpenses IRCWrred Dy LBNGEr Al
out of or relating 10 any 3teps OF sctions Lender tekas 10 defand any unsucceasful claim, allegation or countarciaim | may make agahat Lender
Such costs and axpensea shall Inciude. without Hmitation, attorneys’ teas and COs1s.

TERM OF CREDIT AGREEMENT. Uniass soonar termineted according to tha provisions thareo!, the Credit Agreemant shall tarminate and g
20 yesars trom tha date of this Morigege.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TEAMS.

CAUTION -- IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONT RACT BEFORE YOU SION IT.

GRANTO

SEARD D CARR

This Mortgage prepared by:

STATE OF mgw ]

COUNYY OF }

|. the undersigned suthority, 8 Notery Public In and for ssid county in sakd stats, heteby certify that RICHARD D. CARR and MAUREEN G. CARR.
whose names sre sighed to the toregaing Inatrument, end who Bre known to me, acknowledged before ma on this day that, baing informed of
the contents of aaid Mortgage. they sxscuted the same voluntarily on the day hE"seme baars date.

Qlven under my hand snd offcial seal this A"l day of

-
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This Mortgage secures open-end or revolving indebtedness with residential real property or interests: thersfore, under ‘?-
#7100 {or tracdon

Code of Alebema 1975, as amended, the mortgage filing privilege tax on this Mortgage should not axcaed $.15 for
tharsot) of the cradit limit of $42,200.00 provided for herein, which is the maximum principatl indebtedness to be sec by this flnrlw ot

ANy one tima.

CAGER PRC., Fing, UB. Pt & T.M. O, Vee. 3.28 {c) 1998 CFl ProServices, Inc. Al rights reservad. (AL-GO3 LXSCB140 LN LT OWL]

inst ¢ 199912906
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