STATE OF #LABAMA _;

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE -

THIS MORTGAGE, madn and antera:d into on Tl ath iy of Mear ot Y g FIAEET. T AT B EITR S
REY WATWOOD D/B/A WATWOOD CONSTRUCTION

(Merainatter raforrad 0 as “Mortgagor ™) and COLONIAL BAMNK

{hermnattor refarced 10 88 "Mortgagee”).
oy
Mitnesseth:

WHEREAS, Martgoyor is justly indebted to Mortgagen, and hareby executes ths Martgage to secuin the payrmint o
one Hundred Fifty Six Thousand And 00/100 Dollars

as mvidenced by promissory note of even date harawith and poyable in acoordance with the terms of saKd NOTE.

G185, Dy

I-J-II.

WHEREAS, Mortgagor may haraafter hacome further indobted o Mortgages Ay may tr eyidanced by profmssaty Botis) ar Hthendoase, arnd 1 a
mitend af tha partuts bareto that this martgage: shall secure any and all indnbtadnessinst nf Mortgagor to Mortgagea  whethot niw PGP e e n e
ansigy, oo o o Docomn o, abmsolute or contingant, h{;u:r!;lmx! ar unhgquetlatead, ittt o ndirect and this motiaige 18 TeRR T 1T 2 LA TAL R TR EA R
ndebtadnes s eviedenced by the note harpinabave spocthically raterred o, but any and ol ather debts, obiigaunns o habdes o Mortgngar to Martjargee
noww exishing of hrreattar Hfi‘!im!,‘]. and any and al axtansions ofr reerewals of same o any part tharrpn b, wehether cyidenoed By note Sfaer e R

cndorsement. quaranty, pledge or otharawise.

NOW . THEREFDRE, Mortgagtr and all onthars executng this rmorigage. 11 considerannn ot the prermises. amnd 10 sacure the T ReT TIN TR T
indebtednass avidenced by note horemabown specibcally referred Lo, and any angd all uthier ndabtednessics! dua or to baooms e At Pt ashiee o
genetally raferred to, and the comphanca with all of the cavenants and stipulatinns eran cantainad. has bargomod and sald. and dowes Harabyy, Jran’
bargin, sail alien, convay. transfer and maorigage unto Martgagee, 113 SUCCERSors: and assigns, the followinyg descrnbod real fstate, aqether aool
Inpdidings and mprovaments thureon [hereinaftgr sometimas called the “real gstate” or “mortqaged real eslate” . lying and bawng suatind

i the County ol E‘HE I—'EY C St of Alabama, and more ;:n'll'ill:ull‘ll'l".f dasc bl an Prllnwes G
LOT 9, ACCQORDING TC THE SURVEY OF CHESTNUT FOREST, AS
REFCORDED TN MAP RBOOK 22, PAGE gpn, IN THE PROBATE OFFI o OF
CHIMLBY COUNTY, ALABAMA,

rerrerring s, and apportananoes thareunio helonging CF 10 amywiIss appertainimg 1y sentl fal egtate ok eatemnents and tajhtn ot avay appurter e
et arwl all qas, stoam, olecte and other heatsng, cachng and [egghbaney aprpitralins, ployntors, cebres  phumbing. ST0vies, choprara atre] o thaer Bratonees
AP Her i) b the red astatn and nprovements locatad thareon, ol ol whanh ahiall b cloemad really and comveyed Exy 1his T acy

10 HAVE AND 10 HOLD the real astate, and ewvery part therent, unte Marlgagea, s sucLessors and assgns Poyrpnnnr. At BMorigaggor esentan i
wetTh W toagpes thot at s Liw fully senzad of thi real Astate o tan simphe and Bos o qadid fghl to sell and convery the safme as atoressed  that the eal
gotatie 1 troo ol ol eneomtrancas axcapl as harain satl out, ard Morntgagos weill wwirrrant dnd forewar detensd the 1t 1o tha real entaty unto BAar oo

M wucnssars and asssins, against the lawtul clanms ol afl parsons whormsoeser,
THIS RAOHTOAGE 1% MADE, however, subjact o 1hey fosllopweind] ¢oonant s, coneising . agreements, omd pronanean

L That Mortgagor shall pay tha waid andebhtadnessiecs) seouned herety aqudl annterest theraun whan and e it Hhay) shall bareorme dlue bt
L:“ILHHH af undder any condiion, covenant or agroement hetn conlaned. together wath arvy lhar imdnbednrssiea) whinh NMeortgingnr noa oo o
rtegaggees ob Benne Turthiye agread that any statement, any nte ar pbliggatern That e coecore hy this mortgagye shall be conclutside evdend e b owe it

S el tnat Martgaguee shall provida, maintain anel deliver to Martgages poboing ol Breanmsuranes fevith extended coceragal, ard al b nthes s st

it N companing, form, types, St amounts, amd shall assige, wedh prctorsamants satislactony te AT TS

an Mortgagae oy from tirnn o ime regu
areth thirhwarr tee SAortgadun with morigagae clausas sanafactony b Mortogane A s Lranc |,]l{]h{:H‘.".-i. af any Kined o o anty armount sy np beereg tlar oo ettt

Arth ronpueet 10 thoe resl nstate, Not later than the fiest day tallowinn the expueaten date of any and abt such nuyeance pohceys andg stoaty e ape s
Fiseyumest of (W IRTS EAETATHT Mortiagjor shali Tutmsh Mortgagae cirtdeaters ob nsaranoen Isnued Dy insUranse nodmpani satisfaciary 10 Mortgagee Shederi
Whit the oo and by al IASUFARCE rOuUrad h\,ﬂ W IRTR 4 TITRTELY Frerrgtaedese 1 HeEnt Al renviwy al peshcers, e rth premiums cined. shoti e sl gt it T

:F"-"IL'I”':'!LU-NH! a4l tharty L300 tlays hetore the axpiralnmn erf thar oted poloaes. Eany msgranea. ot any par? theteol, shill e,
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or ba withdrawn or become void or unanfe by Martgagor's breach of any condition thereaf. ar become voud or wunsale by rragion ol tha 1atard o
impairment ot the capital of any COmMpany by which tha wmauranca may then be camned, or 1} tor afye reasug whatever the insufance sl o
unsatistactory to Morigagea, Mortgagor shail procure and deliver to Mortgagea naw insurance on the premises, satisfactory lu Marfgaqgea [ qungm
lals to procute and deliver such new insurance, Mortgagee may, but shall not be pbhigated 10, procure same, and upon demdnd. Mortdagar ahall
reimburse Mortgagee all such costs expanded with interaet on such agvance at the rate set forth in the note secured hereby Mongagor shail give
ymmadiate notica n writing to Morigagse of any loss, injury or damage affecting the mortgaged real estate caused by any casuaity of m.‘EUIfEI"'I{:IH Full
power 1s haraby conterred on Mortgages to settle and compromise claims under all policies and to dermand, recelve, and receipt for all Moy boconnng
payabie thereunder and te assign absciutely il policies to any halder of the note or to the grantee of the raal estata in the avent ol 1the furaclosune of
this mortgages and sacurity agrasmant or other tranafer of title 10 the raal estate in exunguishment af the indeblednassies) secured hars®y g the awvant
ol logs covered by any of tha policies of inaurance harein refarred to, each individual Mmsurance Company conceinad s heraby authonred and deacte:? tn
make paymsnt for such !oas diractly to the Mortgagee ingtaad of to the Morigagor and the Mortgagee jontly, and the nsurance proveadn e
deduating all costs of collaction, including raasonable attorneys’ lees. may be apphed by the Mortgages at its ophion, gither as o payment on acoouet of
the indebtadnessies), sacured hersby, whether or not then dug of payable, of toward the rastoraton, reconstruchion, tepar or afteratiar r:f tha rua
estate. aither to the portion thersof by which said loss was susiained or any other partion thaereot.

[b) That together with and in addition 10 the manthly paymant ot prncipal and interest. and on the same date on which the precinat ared intares! ane
payabie under the terma of the note sscured hersby, Maortgagor, if requited by Mortpagee. shall deposit with tha Mortgagee. 1 a non intermst Futd tieng
account, & sum equal to ona-twelifth {1712 of the yaarly 1axes and asseasments which may be levied agansl tha teal estate and whoch may Allar
priority Over this mortgage. and ground rents, if any, plus one-twalfth (1/12) of the ysarly pramiums tor insurance that will become due and payaltde to
ranew the insurance ¢n tha resl extate for covesage B aingt lose by hre or such other hazard as may reasonably be raquired by the Mortgagee T
amount of such taxes, ssseasrmanta, ground rents, a premiums whan unknown, shall he estimated by the Maortgagee |f the amount i Tunds hehd
shall excead at any time tha amount degmed nacaessary by the Mortgagee to orgvide for the payment ol tAXSS, ashessineats, grourd renla and
nsurance premiums as they lal due, such excess ahall be rapaid 1o Mortgagor or credited to Mortgagar as Morigagee may determne 1 the smaut
the funds hetd shall not be sulficient at any time t0 pay taxes, assesaments, ground rents, and Nsurance pramiums as they Lall due Mortgagar wha
pay 10 Morigages any amount nacogsary to make up tha defictency upon nNoLCY from Mortgagee to Marigagor regquuoshing praymmarnt thereot i
payment in full of &l aums securad by this mortgage, Martgagee shall promptly refund to Mortgagor any funds held

iy That Mortgagor shali pay and discharge as the sama become due all taxes and assesaments that may dccrue, be lavied. ar asseshied upon the
resl pstate or any part thareof, which may be or become a lien prior 1o this mortgage of have prionity n paymart to the indobtednessios) sscuredt
hereby, or upon Mortgagas's intarast therain or upon this mortgage or the indebtedness(es) or swdencs of indebtadnessies; sacured hareby, withou!
ragard to any isw hergtofora or hersafter enactad imposing paymant of the whole of any partly) thereo! upon Mortgages; upon tha passage of any iaw
Impoesing the payment of the whole or any part thareof upon Maorigage® of upon the randenng by an sppailate court of compatent junsdicson that the
undartaking by Mortgagor 0 pay guch taxes is lagally inoperative, then the indabtladnassies) secured hateby wrihowt deducticn shall, at the cphin o
Mortgagee. become immadiately dus and payable, notwithstancing anything contained 1 this martgage or any law heretolore enacted. and MG LS T
shall nat suffer or permit any such taxes on the said real aslate to become or reman delinquent of permit any part thereo! or any interest therein o e
sold for any taxes or assesamants; and further shall furrmigh annusiiy to Mortgagee, prior 10 the date whan thay become delinquent certiicates -
receipts of the proper offices ahowing full payment of all such taxes And assaEEMENts.

1 That the real estate and tha improvamenta thargon shall be kapt in good condition and NG waste comminad of padmetiad thereoen

4 That no building or other improvement cn the raal gsinte shall be structurally altersd, removed of demolshed, vwithaout tha Maorigagee s pruey
written conaent, nor shall any fixture or chattal coverad by thia mortgage and adapted (o tha propar usa and sryoymant of the real estate be ramoved
any time without like consent uniess actually replaced by an anicle of squal suitability owned by Mortgagor. in the svent ol any breach of this covirnant
the Mortgagee may, in addition to sny other rights or remadies. at any time thersattar, declare the whote of the indebtednessies) socured tusretsy
immediately due ard paysbia.

5. That Mortgagor agrees that the indebtsdness(es) heraby secured shall at once become due and paysbie and this moftgage subject 1o forectosure
as provided for hargin, at the option of holder hateof, when and if any statement of ken is lilmd under the atatutes ot Alsbama retating to tha lans of
mechanics and matarisiman, whhout ragard to form and contants of such statement, and without regard 10 the axistence of nonaxistencs n! tha debt
or any part thereol, of of tha lien, on which auch statement ia based.

&. That Mortgagor shall comply with all statutes, ordinances, reguiations and laws promulgated by any governmental #nlity axsarung ot igd g, e
ovef tha real estals and any and ali legal requiremants shall be tully comphied with by Mortgago?.

7. That il Mortgagor fails to insurs tha real astata ag hereinabove providad, of 1o pay all or any part of tha 1axes or assassments lmwiad. Acoroed or
assessed upon of against the roal astate or tha indebtadrmasias) secursd hersby, or any ntarast of Mortgagee 0 either. ar tails to pay anmediatoly anoes
dikcharge any and all ens, dabts, and/or charges which might become gns superos to the hen gf this marigage, Mortgages may. a1 Ifs Gplon, nsure
tha real estste and/or pay sald taxes, assessments, des, lians and/of charges and any money which Mortgages shall have so paid sholl conslitute &
dabt 1o Morigagee additional to the indebtedressies! secuwed hareby; shali be secured by this mortgagae: shall bear the intrrasl 3@t oul n tha noe
hgrainabove reterred to from date paid or incurred; and, at the option of Mortgages, shall be immadiataly due and payabie

8. That Morigagor agreas that no delay or failure ol Morgagee to pxarcise any aption to daclare the maturity ol any indebtednassies) secuimd by
this mortgage, shall be taksn or deemed as s waiver ol its right 1o exercise such option. of to declare such forfonture, githar as (o any pasl of present
dafauit, and nt 1 further agreed that no terms of canditions contmped in this mertgage can be waived, alterad or changed sxcept ah eviden.erd o
writing, signed by the Morigagor and by the holder hereot; and the procurament of insurance or the paymaeant ol taxas or ather hens. debts o harges
by Mortgages shait not be takan of cORgITUesd AS a waver of 1ts right to declara the matunty of the mndeblednassies) heretry Seruted Ty Pedsnn ol The
fanlure u? hﬁurtgagm to procuré sUCh iNsUTEnce or to pay such 1axas, debts. hens or charges

9. That it Martgagee shall be made a party ¢ any st Involving the title to the real sstate and employs an attorney Lo copressnt oL ifhetewss o ’
Morigagee empioys an anorney (o ASgit 0 sattling of removing any cloud on the title 1o the roal astate hereby conveyed Lhal purports 1o e superar
the Llen ot this morigage m any raspect, Morigagor will pay o Mortgagee, when the same bacomes dua, such stiornay s fee 48 may be parmilied by
lay and as may be reasonable for such services, and il such fee is pavd or incurred by Morigagee the sarma ahall be secured by the kan of this maftyage
n addition 10 the indebtadnassies) securad hereby. and shadl bear interest krom the dnata it 8 pat or incuired at the rate Set nutn the note harmirnaby oo
calerrad 1o and shall ba at ence due and payable.

10. That all axpensas incurred by Mortgagee, including attorney’s fes, in compromising, adjusting or datending agamnst lrey Claims o e umiy Ao en
sought to bs fixed upon the renl astate hereby conveyed whather such clama or encumbrances be vahd or not, shall become B part ol The
indeblednessies) heraby secured.

17, That Mortgagor agrees 1o pay a reasonabis attorney’s fee as may be parmittad by law to Morngagee shoutd the Mortgagee wmpioy A aTlodne,
10 collact any indebtednessios) secured by this mortgage.

12. That notwithstanding that the nll‘?nrmn‘l o! awards harenabove referred 1o shall be deamed to ba sell executing. Marigagar, altler b
diiowanca af a condamnation clair or award, and the ascertainment of the amount due theraon, and the ssuing of a warrant by the condemnor fit Thye
daymeni tharao!, shall axacute, at Mortgagee's request, and tarthwith dehver Lo Mortgagee, & vald assignmant in recordable form. assigring alb ol s b
dondemnation clams, awards or darmages 10 Morigagas, bt not in 6xCess of an amount sufficiant to pay, satusily and discharge the pancipal swit o F
this mortgage and any advances made by Morigagas as heretn provided then remaining unpaid, with interast thareon at the rate s{uaecihed hars :
the note which this mortgege sacures, o tha date of payment, whether such remaning principal sum s then due or Nt by the terms of saed neee a0
LS mortgage.

~13. That it Mortgagor shall make detault in tha payment of any of the indebtednessias) heraby secured, or in 1w performance of any of the twrms o
¢pnditicns hereot, rtgagee may procesd to collact the rant, income and profits from the rpal estale, sither with or without the appomniment of 5
laceiver: any rants, incoma and ptofits coacted by Mortgagee prior to foreclosure of this mortgage, less the cost ol collecting the same, incluging any
fenl estate commission of attornay’s fea incurred, shall be credited hrst to advances with nterast theteon, then o interesl due on the poncipal
ndebtadneas. and the ramainder, if any, to the ptincipai debtis} hareby secured.
.14, That it 19 furthes agresd that if Mongagor shall fail 1o pay. or cause to be pad, tha wholg of any parhon ol the principal sum. ar any nstallmenr:
&t interest tharaonn, Or ANy ather indablednass(es) the payment of which 8 hergby secured, as they or any ol them mature. mithet by lapse ol birte oo
otherwise. 10 accordance with the sgresments and covenants herein contained. or should default be made n the paymeant ol any machams . eer
materialmen’s 1an, INYUFBNCE Pramiums, 1axes af assessments row. of which may herpatter be, iaviad agamnst, of which may become s bty G The feon
state. or should detault be mads In any of the Covenants, conditions and agreamants harewn contmned. than and i that avent the whobe o1 sl
Ermmpu! sum. with interast thereon, snd all other indebtadnessies) securad hereby. shall. at the opton of the than holder of sad ignttadnaes s e D
&nd become immaediately due and payatila and the holder ol the indebtednessies] hereby secursd shail have the right 10 anter upon and take posses.o
4t the real estate, and atter, or without, taking such possession of the same, sall the martgaged real estate at public outdry, 1n frant of the cogrthogsae
fivor of the county wharein tha rast egtate is Jocated, to the Mmgheast bidder for cash, either i parson of by suctionoer, atter first qqiverng] mote e F e
time, pince, and terms of such sale by publication once a waek {or thrag (3} quccessive waeks In 50ME newspaper published in sawd caunty  ard upe
the payment ot the purchase monay, the Mortgagee or any person conducting sad sale for 1118 authonzed and smpowered 10 exécule to tha purchases
pt said sale a deed to the real estate 80 purchased in the name and on behall of Morigagor, and the certificate of the holder o1 the maoitygage
Indebtedness, appointing said auctioneer 1o make such sate, shall be prima facie evidence of his authonty in tha real astate, or the aquity ot redemptio:
frorm this mortgage may be foreclosed by suit in any court ot competent jurisdictich as now provided by jaw in the case of past due mortgages the
Mortgagee, of the than holder ot the indsttednesaies) heroby securad. may nd at such sale and become tha purchaser nf the real estate il the highet
bidder therefora. The procesds of sny such sale shall be apphed 1a) o the expenses incufred N making the ssle and in all prior aftorts to etle
gollection vl Lhe indebtadnessies) secured heraby, including a reasonable attorney’s fas, or reasonabie attornays’ foes. as permitted by law ot swen
kervices as may D8, or have bsan, necasssry in any one of mola of tha loreclosure of this mortgage, of tha collection of sard indabtednessies) and -1
the pursuit of any afforts tharatofore directed to that end, including, bul without mmitation to. the detanse of any procesdngs mshituted by the
Pﬂurtgagur ot anyone liable tor said indebtednessies) or intergsiad n the mortgaged
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jeal estate to prevent of delay, by. gy means, the exsrcise of said power af sale on the loreciosure of thus mortgage: (bl to the payment ol whatgver
8L nriu‘l‘ns Morigagee may have paid out or become liabis D paEy. N carrying out The Orovigions of this mortgage, together with aninfas! therson; o
to the payment and satisfaction of said indebtednessies) and interast thermon speciticslly relarred to harainabova to the day of sale ancf any oiher
indabtedness{es) sacured by this mortgage: and {d) the balance, if any, shal be paid aver to Mortgagor, or Mortgagot's Ssuccassors or asal rs Inoany
avant, the purchaser under any foreciosurs asle, as providagd higrein, shsil be under no obligat:on to see to the propar apphcation of e purchape maorey

1%. That in the avent af the anactment of any jaw by the State of Algbama, atter the date of this maortgage, daducting trom the vajiue of 1ha real
estate for the purpose of taxation any lien thereon, of imposing any habilty upon Mortgagee, 1n respact of the irlabtadnesaias) secWed’haraby. or
changing in any way the laws now in force for the taxation of mosrtgages, of dabts secured by mortgages, of The Mannar ot collection ot any such
1axes, so a8 1o affect this mortgage. Mortgagar shall pay any such obligation imposed on Mortgagee theraby, and In tha avenrnt Mortgagor fals 1o pay
such obligation or ia prohibitad by law from making such payment, the whale of the principal sum sacured by this marigage, togather with the intéfes!
due theraon shall, at the option of Martgagea, wrthout notlca to any party, bacome immediately due and payabla.

168. That shouki Mortgagor become insolvent or bankrupt; of should & receivar of Mortgagot's proparty be appointed. of should Mortgagor
ntantionally damage or attempt to remove Bny improvements upon s mortgaged real estate: of should 11 be discoverad after the execybon and
dalivery of this instrument that thare is 8 detect in the title to or a lien Or ancumbrance ol any nature on the real sstala prior 10 the Len hareal nran
case of an efror or defect in the above described note of this nEtrument of in tha execution or the acknowladgment thareat: or 11 & homestaad climm be
sat up 1o the resl astata or any part tharaol adversa 1o this mortgage and it the sad Martgagor shall tail tor thirty (30 days alter demand by the
Mortgegea, of athar holder of holdars of said indabtedness{es), to corract guch dafects in the tlitla or U rEMOVY any such llan or ancumbrancea of

homesiead claim, or to COITeCt any error in said note or this instrumant or s execution, then. upon any such datault, faillure of CONUINQENCY. the
Mortgagea, or othar holder or holdars of aaid indebtadnessiea}, of any part therec!. shall have the apucn or rnight, without notica or gemand, 10 declam
all of said indebtednessies! then remaining unpaild immaediately due and payable, and may immaeadiately or at sny time thareafter toraciose ths mortgage
by the powar of sala herein contained of by wuit, as such Mortgagae, of othar holder or holdars of aawd indabtadness{es), may alect.

17. That no right, title or intereat in or to the martgaged real watate, or any parn theteof, shali bo sold, transferrad, amsignad, convayed, morigaged
or encumbarad by & lian Bt any time prior to the paymant in full of the indsbtacdnessias) sacured hereby withow hrat obtarung the pnar wntten consent
and approval of Morigages which consent and apptovat ghall be within Mortgagee's sale discretion; that in the avent ol any wolation ol this provison
the antlre unpaid balance of the indebtadneas|es) secured haraby, together with all interest thereon. shalt hacoms due and payabie immediataly at thr
option of Martgagee without notice to Mortgegor, and shall be racoveranle by Mortgagee lorthwith of at any iime theareafter withou! atay of sxpiutinr
of ather process and !ailure of Mortgagor to pay all momas 10 Morigagee secured by thls morigage shall be an act of defautl antitling Martgagee 1o
fareclose this mortgege 1n accordancs with the terms haraot.

18. That it ia the intent of the Mortgagor and Mortgagee 1o secure any and all indebtednassies) ot sad Maortgegor to Maortgagea, now suBLing of
nersatter arising, due or ta become due, absoluts or contingent, hquidated or unliquidated, direct or indirect. and thes mortgage 1 intendsd and Joe3
secure, not oniy the indebtedness harsinabove specifically referred to, but aiso any and all other deb1s, obligatians and habilities of said Morigagof o
said Morigages, whather now existing or heraatter arising, and any and all extensions or renawals ol samae, of sy part theraof, at any Umé Bt e
actunl satistaction and cancelistion of this mortgage :n tha Probate Otlice where recorded, and wheather the same be evidenced by pramusaory nole
apen accouni, endorsemaent, guaranty agreaman, pledge agreermont, of gtharwise; that 11 15 axprassly agread that any ndebtednese at aAny TiMin
spcured hareby may ba extended, rearranged or renawed and that any part of the security harain deacribad may be waivad of relesssd withputl n
anywise Altering, varying ar diminishing the torca, affact or lien of this mortgage; and this mortgeqe shall continue ss a first lien on all of the rasl psiate
and othar property and rights coversd hareby and not axpressly releasnd untit sl sums with intarest and chargas hetaby secured ara tully pad. and no
sthet sgcurity now axisting ar hacreatier taken to sescure the payment of said indebtedness{es] or any part theraot phalt :n any mannar be inpated of
allected by the exacution of thia morgags; and no security subsequertly taken by Mortgagee ar othes holder or hoklers cf smd indebiadnessias) shail in
any mannaf wmpair or affact tha sacurity given by thia martgads and all secunty tor the payment of sawd ndabtednessias) or any pan therec! shalt be
takgn, considared and held as cumulative.

19, That Mortpagor agraes for itsalf and any and all parsong or cONCerMs claiming by. through or undar Mortgagor. that it 1t Or any one of mofe ol
themn shall holg possassion ol the above describsd roal estate or any part thersof subsecquent to foreciosure haraundar, 1t or the parbes 30 holding
possesaion ghaili bacome and be considersd as tenants at witl of the purchaset or purchasers at such toreclosure sale, and any such tanant tanlirwy o
rafusing to surrendar pOSIEsION UPON demeand shall ba guitty of lorcible detanar and sbhall be habie to such purchaser of purchasers tor reasonable
renial of the real sstate, and shall be subject to eviction and removal, forcible or otherwise, with or without procass of law. and all demages wheh may
he sustainad by any such tenant 84 & rasult thereo! being hareby expiesaly waived.

20. That Morgagor agrees to faithiully perform 8l the covenaniy of the leasor of landlord under present and future laases altectng the morigagod
real eslate, and nalther do not mm.p-rmn to be done, anythwng which may dirmmish or impary their value, Or the renta provided 1or thersn, o
the inmeraest of the lessof of at tw tharelny or thareunder.

21, That Mortgagor shall furnish to Mortgagas within Thirty | 30 | days aftar the close ol each
fiscal year of Mortgagor, such financial records as the holder of thvs morigage may require neiuding. but nat hmited to, an annual stalement of the
speration of the real estate which shall include annual statemants remizing the income and axpenses, an emized rent roll. together with 8 compioin
hhancial statement of Mortgagor's sssats and liahilities amd its prolit and ioss statemant Such statement shail be prepared by cartibied pubiv
aecountant acceptable to Mortgages or at Mortgages’s discreton be supported by the affidawt of Mortgagor Sad wnformation shall be given
Mortgagee at no axpenss to Mortgages,

22. That il the indebtednass svidancad by the note gspecitically raferred 1o haerginabove 1s beng advanced by Mortgagen 1o Martgagor unior the
terms and provigwons ang in accordance with 8 locan agreernant ar construction loan agreement {*agreernant™], the tarms and prowvisians of sand
apgreament ara hereby incorporated by reference as part of this mortgage as it fully set ocut heren, and any delsult n the performanca of tha pravihunt
tharaof, o any contract o sgraamant between Maortgagor and Mortgagee. shall constituta & datault hersundet enuithng Morigagea to azxerciae the
ramadies provided herein, including ths nght 10 torsclose this mortgage n accordance with the terms herao!: that each FUTURE ADVANCE advarcad Dy

Martgagae to Martgagaor e being sdvanced in accordance with an agragment datad Mar. 9, 159%
armd 15 sacured by this mortgage.

23. That in the event this mo ge ts second and subordinate 1o any priar mortgagels) and n the svent the Mortgagor should fad to make an,
payments which bacoms dua on 88 prior mortgage(s). of should default in any of the other terms, provigians and conditions 0! sad prior Morigagaia.
oecur, then such dafauit under the prior martgage{s! shall constitute an avant of delault under the terms and provistona nl this mortgage. and the
Mortgages herein may, at its O {ion, declare the entirs indabtadnessies) aecurad by this mortgage immeadiataly dua ard payable and i paymant % nol
pramptiy made, then daclare this mortgage in default and wubject to toreclosure, provided that the Martgagee harsin may. atts opt:on maka, on hehalt
at Mortgagar, any such paymants which become duae on said prior mortgage{s), of InCur any such expense or bkgations on behalf of WMortgagor. i
connactinn with the said prior mortgageds), in arder to prevent the foreclosure ol said prior mortgage(si, and all such amounts s0 expanded by the
wilhin Mortgagee on behalt ot sad Morigagor shali become a debt to the Mortgagee and aball be securad by this mortgage and shall baar intares 1reyem
the datp of payment at the maximum begat rata of interast trom time 1o HMe parrmutted by the laws of the Stats of Alabama, and shail be at oncw el
and pavabla, entitling the Martgages 10 all of the rights and remedies providad hergin, sncluding, at Mortgages's option, the nght 10 tarecinss 1his
morigage.

24. That provided always that if Mortgagor pays tha indebtednessi{as) secured by this marigage, and reimbursas Mortgages. 1ts SuCCRAROTs an
assigns, tor any amount it may have xpe pursuant to the suthorization of thes mortgage. ncluding without limitation, sums spent in paymens of
taxes, sSEORSMANtS, INAMNANGE Of other ers and intarest thereon, and shall do mnd perform all other acts and thinga herain agreed to be donw, thie
convayanca shall oe nuli and void; otharwigs it shall remain in full force and sftect.

3F That any promisa mads by Mortgagor hergin 1o pay money may pea enforced by a swt at law, and the aecurnty o! thie mortgaga shall nol b
warved 1hareby, and as 1o such dsbts the rigegor waives ali rights ot exemplion undar the taws and Constitulian nf tha State of Alabatna andd agtess
to pray as parmitted by law 8 ragsonable attorney's tee for the collaction thareol

. 28. That no dalay or !ailure of Morigagee 10 exercise any pption heren given or reserved shall constitute 8 waivar 0! such oplien ne estig
Martgagae from attarwards exercising 2ame of any gthar option a1 any tlme, and tha payment, of CONIraclng to pay. by Mortgagea of anythung
Mortgayhr has heran agreed 0 pay ahall not constritute a wawer of dafault of Mortgagar 0 1ahng to make said payments and shall not eston
Mortgagee from toreclosing this mortgage on account at such laldure of Mortgagor.

. 27. That whetgvar and whanaver in this mortgage 1 ghall be required or permiteed that notce or damand bn given or served by any party. S t
nouce of demand shall be given of sarved, and 8 st not be deamed to have bean given or served unlass n wrting and forwarded by regstared nr
- arufied mail, return receipt requestsd. addresaed as foliows:

|
! To Mortgagor: REX WATWOOD

D/B/A WATWOOD CONSTRUCTICN

PELHAM, AL 35124

To Mortgagese: Colonisl Bank

- r—— = [ —
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28. That singular of phursl words used herein to demgnate the Mortgagor shall be construed Lo reier ta the mdker o1 Hys MOCgage athd
covenants and agreements harain containad shal bind the successars and assigns ot the Martgagor. and avefy opltion el ard privide® beeer
resarved or securad to Mortgagee shall inurs to tha benefit of its succassors and 8381gNs. ' ’

24 That the unentorcaability or invalidity of any prowision or provemons of this mortgage shall not rander any other proyvisiod ar e vabrons harmn
contained unantorcaable or invalid. All rights or ramedies of Martgagee hereunder are cumulative and no! alternative, and ard N Adohtnr o these

provided by law. -

tN WITNESS WHEREQF, the undarsignad (has) (have) sat (s} {me) (har) (their] handis) and sealist, on tha day and yeat hist abuive s rillen

WITNESSES:

S O

- REX WATWOOD

"1k Al

D/B/A WATWOOLD CONSTRUCTICM

LE A

S T
BY: A e Q{tﬂﬂi‘@{'{ I

: P - T A S-S AL
ITS: OWNER

LHEYwp

STATE OF ALABAMA ) p9s25 & Tt
COUNTY } ook W6
I, the undersigned, a Notary Public in and For gaid County. 10 cmd Stata. hareby cartity that

whose namats] {is} (ar@) signed 1o tha foregoing conveyance and who (is} (ore] known to me, acknowledged before ma on this day that, bewng wnhormad
a# the contents of the conveyance, (hal ishel ithey) executad the same voluntarity on the day the samae bears date.

" Given under my hand and official saal thia the day of .19

Fa— . —_——

MNotary Public

STATE OF ALABAMA .

JEFFERSON
COUNTY }
Lothe undersigned, a Notary Public in snd for ssid County, n sad Ststa, heraby cartity that REX WATWOOD
whose name s UWNER ot REX WATWOLD DBA WATWOOD OQONSTRUCTION T

conveyance and who 18 kRown 10 me, acknowledged bafore me on this day thet, being mnfarmead of the coments of the conveyance, he as such offcer
and with full authority, executed the sames voluntarily for and as the act of said corporation.

Giwvan under my hand and official seal this the OTH

L
-

+
LAl AT
—

*hia imgtrumant preparad by: FELICIA REDD

- - r— —

f':ulamal Bank

1928 18T AVENUE NORTH
BIRMINGHAM, AL 35203

|
|
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