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MORTGAGE

THIS MORTGAGE IS betwaen Howard Nell Bailey and Tilie Dale Bailey, husband and wife, whose address is 1134
Greymoor Road, Birmingham, Al 35247 (raferred to below as "Grantor™}; and Regions Bank. whose addrass is
2964 Palham Parkway. Petham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consikderation, Grantor mortgeges. grams, bargeins, selis and conveys to Lender ail ot Grantoer s gl
utig, and intereat in and to the tollowing desacribed resl property, together with all existing of subsequentiy erected of athmad buiklings
improvemaeants and fixtures; all aasaments, rightda of way, and sppurtenances; 8l water, water righls, watarcoursss and ditch nghs okl
stock in utilities with ditch or irrigation rights); and all other rights, royetties, and profits relating to the raal property. nciudhng withaut imitgton
all minarals, oil. gas, geothermal and similar mattars, locat in Sheiby County, State of Alabama (the “Ronal Pfuportv“l:

Lot 142, according to tha Map of Shoal Creek Subdivision, as recorded in Map Book 6 page 150 in the
probate Office of Shelby County, Alabama; being situated in Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 142, Shoat Creek Subdivision, Shelby County, AL
35124. The Real Property tax identificat:on number is BB-03-7-26-C-000-007.

Grantor prosently assigns to Lender alt of Grantor's right, title, and intergst in and to all leases ot tha Proparty and all Rents from: the Eroperts,
in addition. Grantor granta ta Lander & Uniform Commaercial Code security intarest in the Persanal Proparty and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in thi Morigage. Terms not othefwige datined 0 thes
Martgage shall have the masnings attributad to such terms i the Uniform Commercal Code. Al reterances 1o dollar amounts shall meas
amounts in lawful money of the United Siatea of America.

Grantor. The word "Grantor” means Howard Neil Balley and Tillle Dale Bailay. The Grantor s the mortgagor under tha Morigage

Guaramor. The word "Gusrantor™ meana and includes without hmitation each and all of the gusraniors. suretien. and accommiodabor
parties in connaction with the Indebledness.

Improvements. Tha word “Improvements” means and includes without imitation all axisting and future wnprovernants. Duidings
struttures, mobile hames atfixed on the Raal Praperty, tacilities, sdditions, replacamants and othar conatruction on the Real Property

indebtedness. Tha word “Indebladness”™ means all orincipet and interes! payable under the Noté and say amaunisa axpandad of pdvanced
by Lender to diachargs abligations ot Grantor or expénses incurred by Lender to enforce obligations ot Grantor undar this Maorigage
togathar with interest on such amounts 8% provided in this Mortgage.

Lander. The word "Lender” means Ragions Bank, ks guCccessors and assigns. Tha Lender s thn mostgages undar ths Morigage

Mortgage. The word "Mortgage” means this Mortgage belween Grantor and Lender. and inciudas without imitaton all assignmonis il
ascurity interest provisions reiating ta the Parsonal Proparty and Rants.

Note. The ward "Note” means the promissory note of cradit agresment dated March 24, 19949, in the original principal amount of

$148.000.00 trom Grantor to Lendsr, together with all ranewais of extensions of, modiications ¢!, relinancings 6!, consohdanons !
and subatitutions tor the promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

tarsonal Property. The worda ~Paraonal Property” moan all squipmeant, fixtures, and ofther artcles of parsonal property now or haroatio:
awned by Grantor, and now Of hereatter attachad or aHixed to the Real Froperty; together with ail acceasions, [8rs, ard mdchtinons too i
replacemants of, and all aubgtitutions tor, any of such property; and togethes with afl proceads (inchading without iritat:on all msutai v
proceeds and refunds of premiuma) fraom any sale or othsr diapasition of the Property.

Property. The word "Property” maans collactivety the Real Proparty and the Personal Fropearty
Resl Property. The words "Aeal Property” mean tha properly, \nterasts and nghts described abave in the “Grant of Mostgape™ saction

Roletad Documants. The words “Helated Documents”™ mean and include without hmitation Bil promisscry notes, cradit agraements. loas
agreamaents, environmental agraamanis, guarsniies, Security agreements, marigages, dasds of truat and all othar iNEtrUMeEnts, Agraamant:.
and documaents, whathar now of hereafter existing, axacutad in connection with the Indebtadness.

Aents. The word "Hents™ meens all present and tuture BNLS, TEvenues. iNCOMa, I88Ues, rayallas, profits, and other banahls derived from
tha Property.

THIS MORTOAGE. INCLUDING THE ASSIGNMENT GOF RENTS AND THE SECURITY INTEREST IN THE HENTS AND PEASONAL PAOPEATY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL QBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantar shail pay 10 Lendar all amounty secured by 1he
Mortgage as they bacome due, and shall strictly pertorm atl of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PAOPERTY. Grantor agrees that Grantor's possession and use ol the Property shail bo governad b,
tha tollowing provigions: .

Possession and Use, Until in detault. Grantaor may rarmain in possession and control at and aperste and manage tha Froparty anrd collm
the Aents {rom the Property.

Duty tD Maintain. Grentor shall maintain the Property in tenantable condihon and promptiy perform all repairs. replacemesnts RUNE
maintanance nacessary 10 presarve its value.

Hazeridous Substancas. Thea tarms "hazardous waste.” "hazardous substance,” “dipposal.” “ralaass.” And “threatenad relepse, oy st o
this Mortgsge. shall have the samea meanings as sat torth in the Comprehensive Envircnmentst Respanse, Compansation, gnd Lialahty Ars
at 1980, as amended, 42 U.5.C. Section 96801. et seq. {("CERCLA"), the Supertund Amendments and Reauthorization Act of 1386 Pul:
No 99-499 ("SARA"), tha Hatardous Materials Transportation Act, 49 U.5.C. Section 1801, et sa8qg.. the Resourca Consarvatan and
Recovary Act, 42 U.8.C, Saection 8901, et seq., or other applicabie state or Faderal laws, rules, or ragulations agopted pursuant 10 any +f
the foregoing. The terms “hazerdous wasta’ and "hazerdous substance” shali also include, withayt hmitation, patrsleum and Detroleam
by products or sny fraction tharecf and asbestos. Grantor represents and warrants to Lander that: (&) Dunng the panod of Grantor .
ownerahip of the Proparty, there haa baen no use, gereration, manutfacture, storage. treatment. dispatal, reiesse or threatenad rolaase i of
any hazardous weate or substance by any paraon on, under. about or fram the Proparty; (D) Grantos has no knowindge of, of reason L
boliave that there has been, sxcept as previously disciosed to and scknowledged by Lender in writing, (il any use, genaralion.
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manulacturs, storage, treatmeant, disposal, ralease, of threataned release of any hazardous waste of substsnce on, undéf. 8bout of trom 1
Property by any prior owners of occupants ot the Property ar i) any actual or threatenad litigation or clamms of any knd by afvy porson
relating to such matters, and ic £xcopt ag proviously disclosed to and acknowiedged by Lendsr in writing, {1 neithar Grantor i any
tanant. contractor, agent or olther authorized user of the Proparty shall use, genarate, manufactura, storn, traatl, drapose ot Br rekmase any
hazardous waste or substance on, under, about or iram the Praperty and (i) any such activity shall be conductad In COMPUANTE wilh &F
applicable federal, state, and locat lews, regulatans and ardinances. including without limitation those laws, regulations. and ardrnanging
gescrbed above. Grantor authorizes Lender and sts agents 1o anter upon the Property to make such indpachions and 1osts. At Gractor s
gxpense, 88 Lender may deem apprapriate to datermine compliance of tha Property with this saction of tho Mertgage, Any s pHrC T oo
tosts made by Leander ghatll ba tor Lendar’'s purposes anly and shaeil not be conatrued to create any responsibiity or habslity Gnorthe part
L ander to Grantor or to any othet person. The représentations and warranties contaned hergin arg based on Grantor’s dus (khigencip o
investigating the Property tor hazardous waste and hazardous substances. Grantor hareby 1a) relgasns and wives acy future e
againal Lander lor indammty of contebution in the event Grantor becomes liabie for cleanup Of othar chsls ynder any such fews et e
agrees o indemnity ang hold harmiess Lender sgainat any and sl claims, losses, liabilities, damages. panaitias, and expenses abich Lerdse
may diractly or indirectly suetain or sufter resuiting from a breach of this saction of tha Morigage or a5 8 conssguen.e of an, w3
generation, manufacture. sicrage. dispoeal, release o threatened reiease of a hazardous waste of substance on the poaparfos T
provisions of this saction of the Morigage. including the obligation to indemnity. shall gurvive tha payment of the Indebiedness ard 1o
satistaction and raconveyance of the lien of this Mortgage and shall not be atfected by Lander's agqusihion ol any wnterest o the Frogeed,
whathar by foraciosure or otherwise.

Nuisancs, waste. Grantor shall no! cause, conduc! or [}Brf‘nit ANy LS aNCE Nor commit. permit, or sultar any Sinpperyg FLIEFT AN, E N LI ST R
tha Praperty or any portion of the Property. without hmiting the generality of the foregoing, Grantos will not remove. or gran T oy ks
party the right to remave, any timber, mingrals {including oil and gasi, soil, gravel or rock products withaout the prior whtten congent o °
Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements trom tha Real Property without the poor wnted
congant of Lander. As a condition Lo the rermoval of any iImprovements, Lander may requira Granfor (o make arcengaments satifactory
{ender to replaca such Improvemants with Improvemants ot at least equal value.

Lander's Right to Enter. Lender and ita agents and rgprasantatives may énter Lpon the Real Property ot all reasconabie UMmas T ptleisl o
Lander's interagts and to inspect tha Property for purposas ot Grantar's compliance with the terms and coanditions ot 1hus Mortgage

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws,. ordinances, and reguiations. ow or haregfler
in aliect, of all governmantal autharities sppliceble to the use Or oCCupancy of the Property. Granmtor may contast in good tath any fik.d
law . ordinanre, or regulation and withhold compliance during any procesding. ncluding agpropriate appesls, so long as Grantar Nas oetlfen)
Lender in writing prior 10 doing 89 and so long as, in Lender’'s sole apinion, Lender’s interesis 0 the Properly are not jgopardsdpd i antugoer
may require Grantor 1o poset adeguate gecurity or @ surety bond, reasonably satigtactory to Lander. 1o protact Larmdar s interes!t

Duty to Protect. Grantor agfass naither to abandon nor laave unattended the Property. Grantor shall dn all othar acts, oy adidition 1t e
acts set forth above in this saction, which from the charactar and use of the Property are reasonsbly necessary 1o protect and preseryy e
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at:ls option, declara immaediately due snd payable all sums secursd by this Merigege wpon
the sales or tranafer, without the Lender’s prior written consent. of all or any part of the Real Property. or any interast in the Aeal Propenty A
“aule or transfer” means the conveyance ot Real Property or any right, title or interest therein. whether legni. beneficial of sguilabie. whather
voluntary or invaluntary: whather by autright sale, deed. ‘ngtallment sale contract, land contraect, contract for eed, lgagshold infurast wIth A
tarm grester than three {3] years, lasse-option contract, or by saie. assignmaent, of transter of any beneficial interast in or G any e trunt
holding title to the Real Property. of by any othar method of convayance of Reat Property interast. |t any Grantor is & corporston pertiership -
limited liability company, transfer aiso includes any change in awnarship of more than twanty-five percant (25%] ot the voling stock. partngrsh g
intarasts of imited liability company interests, as the cese may be, ot Grantar. Howevar. this opuon shall not ba exarcised by cendee 1 om0 b
pxercisa 16 prohibited by federal taw or by Alabama Y TH

TAXES AND LIENS. The following provisions rglating Lo rhe taxes 8nd kens on the Property are a part of this Mortgage

Payment. Grantor shall pay whan due (and in sl events prior to delinguancy) gl taxes, payroll taxes. special taxes assessmarts  wates
chargas and sewar service charges lavied against or on account of the Property, and shall pay whan dus sl claims for work dons on o foe
gervices rendered or material furnished to the Property. Grantor shall maintan the Property free of all ligns having prionty overn or aud t
the interest of Lander under thia Mortgage, excep! tor the lien ot taxes and gssessmants not due. end except as ntherwisy Providdedg o the
following paragraph.

Right To Contest. Grantor may withhaold payment of any tax, assessmant, of clam in connaction with 8 good taith dispute ovar the
obligation 1o pay. s¢ long a8 Lendat’'s interest n tha Proparty 1s nat jeopardized. { a hen sngas of is ted as a rasult ol bonpaymest
Grantor shall within fitftean (15| days after the lien anses or. it & ier is fitad, wittun fifteen (15) days altor Grantor hos notice of the Biag
secure the discharge ot the lian, or if requested by Lendar, deposit wilh Lender cash or 8 sufficient corporate surety bond or othar secumty
satisfactary to Lendas in an amount autficient to discharge the hen plus any codts and attorneys’ fees ar other charges that could acinas ax
a result of a foreciosure or sale under the lien. In any contast, Grantor shall defend itselt and Lender snd shall antiafy Bny advearse ulgmen:
betore enlorcemant against the Preperty. Granior shall name Lender as an additional obliges undnt any surety bord furmshed oo The
contast pracaedings.

Evidance of Payment. Grantor shail upon demand furmish to Lender satistactory evidence ot paymant of the taxes or naseRsments and shali
suthorize the appropriste governments: official to deliver to Lender at any time & writtan statement of tho taxes and aegesiymanis agamnn’
the Proparty.

Notice of Conatruction. Grantor shall notity Lender ar least tiftpen {15} days betore any wark (s communced, BNy sarvcas ara buenosharl
any materals are supplisd to the Froperty. if any mechanic's lien, mataralmen’s lien, or othaer lien could be assarted on accourt ol 1ne
Wwork, sarvices or materiats. Grantor will upon request of Lender furmsh 1o Landar advanca assurances satistactorny to Lendar Thul iranto:
can and will pay the cost of such improvemnants.

PROPEATY DAMAGE INSURANCE. The tollowing provisions relating 10 nsuring the Property are a part ol s Mortzage

Maintansnce of inguranca. Granior shall procure and maintain policies of firg insuranca with standard extended coverags andoraament: o
s replacemant basis for the il ingurable value covering all Impravements on the Real Property in an amount sutficienl 1o avod applaatirn
of any coingurance clauae, and with a standard mortgages clause in favoe of Lendar, Policies shall be written by such inEurance Loinpanies
and in such form s may De reasonably acceptable to Lender. Grantior shall delivar to Lendar certificates of covernge from wAch nEwar
containing a stipulation that coverage wilt not be cancelled or diminished without a mimmum of ten (10} days prnior written notice 10 Londer
and not containing any disclaimer of the ingurer’s liahility for tailure to give such nolice. Egch insurance pohcy also shalt nchude ar
andorsamant providing that ¢overage in tavor of Lander will not be impaired in any way by any act, omigsion or detaudt ot Grantor or aby
ather paraon.

Application of Procesds. Grantor shall promptly natity Lendar ol any loss or damage to the Property. Lender may maka procl ol loss -
Grantot fails 1o de 80 within fiftean (15) days of the casuaity. Whether or not Lender’'a sacurily (B impaed, Lande: may, 81 15 alectan
apply the proceeds to the reduction of the Indehtedness, payment of any lhen atfecting the Proparty, or lhe restoration and repait ol the
Property. {t Lander alecta to apply the proceeds to reatoration and repair, Grantar shall repair or replace the damaged or desiiiwert
Improvaments in 8 MANNeT satistactory to Lender. Lendar shall, upon gsatisfectory proot of such exponditura, pay Of resrnbyrae Cirantor bron.
the proceads for the reasonsble cost of repair or restoration if Grantor 15 nad in detault under thus Mortgags. Any proceeds which higwve et
bean disbursed within 180 daye atter their receipt snd which {andar has not committad 1o the repair or restoration of the Property shyel b
user firat 10 pay ANy amount owing to Lendar under this Mortgage. then to pay accrued intarest. and the remander, «f pny, shall be applad
to the principal betanca of the Indsbtednass. I Landar holds any procasds after payment in full of the rwishtednass, such procesds shall ke
paid to Granlor.

Unaxpired insurance a1 Sele. Any unexpirad mgurance chall inure to the benstit of, and pass tu, tha puchagor o1 the Proparty covaim] by
thiv Mortgage at any trustee’s sale or ather sale held undar the provisions ot this Marigage. Or at any foreclosure sale o such Proparty

EXPENDITURES BY LENDER. (f Grantor fails 1o comply with any provision ot this Morigags. of it gany action or proceeding 1% commeanged thal
would mataerially sttect Lendas’s intarests in the Property, Lender on Grantor’s hehalf may, but shall no1 be raguired 1o, 1ake Any Action that
Landeaer deams appropriate.  Any smount that Lender expands in so doing will bear interest at the rate provided tar in tha Note trom (he date
ncurred or paid by Lendar to the date of repaymant by Grantor. Al such axpenaas, at Lencer s oation. will (8l be payabra on demand iba La
added to tha balance of the Nota and be apportioned among and be payable with any instailment paymaenta Lo bacome dua dunng aithar 1 the
tarm of any applicable ingurance policy or il the remaining term ot the Note, or (g ba traated as 4 bhalloon payment whch will e dua and
payable at the Note's maturity. This Mortgege alac will secure paymant al these amounts. Tha nghta prowided tor 0 thag paragraph ahall bon
addition ta any aother rights or any ramedies to which Lander may ba entitlad on account ot the default  Any such action by Lendsar khalt not be
construed 88 curing tha default Bo aa to bar Lander trom any rameady that it otharwisa would have nAad.
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" WARRANTY: DEEENSE OF TITLE. The following provisions relating to ownership of the Property are s parl of this Maortgagst :

Tithe. Grantor warrents that: (a) Qrantor hoids good and markstable tithe of recotd to the Property in lee simpile, Trae and clesr of sl hens
and encumbeances othar than those set forth in the Real Property descripticn or in any title insurance policy, title report, of tinal Lsda opirton
issued In favor of, and acceptad by, Lander In connection with this Mortgage, and {b} Grantor has the it right, powar, and authonty to
axscute and deltver this Morigage to Lander.

Defense of Tide. Subject to the exception in tha paragraph above, Grantor warrants and wili foraver dafend tha htie 10 the Proparty aganst
the [swiul claimas of all persons. in the event sny action or proceading is commanced that quastions Grantor's title or the ntersat of Lamdar
under this Mortgage, Grantor shall defend the sction st Grantor's expensa. Grantor may be the nominal party ¢ such procseding. but
Lander shall be sntitied to participats in the procesding and to ba represanted in the proceading by Counsel o! Lender's own choice. and
Grantor wii dellvar. or csuse to be delivared, to Lender such instruments as Lender may reques! fram time to ume 1o permit auch
participation.

Compliance Wihh Lews. Crantor warrants that tha Property and Grantor's usa of the Proparty comphes with ail exsting apphcable fawy
ordinances, and reguistions of governmentsl authorities.

CONDEMNATION. The following provisions relating to condemnastion of the Property are o part of thig Mortgage.

Application of Net Procesds. |f all or any pan of the Proparty is condemned by eminent domain proceedings or by any proceading or
purchase in lisu of condsmnation, Lender may at its shction require that all or any portion of the net proceeds ot the sward be apphed to
the Indebtedness or the repair or restocation of the Property. The netl proceeds of the awsrd shall mean the award after payrmant ol all
reasonable costs, sxpenses, snd attorneys’ fees incurred by Lendar in connection with the condamnation,

Procesdings. |f any proceeding In condemnation s filad, Grantor ahall promptly notifty Lender in writing, and Grantor shall promptily 1ake
such steps a8 may be necassary to detfend the action and obtsin the sward. Grantor may be the nominal party i such procesding. but
Lendet shall be sntitlsd to participate in the procesding snd to be represented in the procesding by courel of its own choice, and Granior
will deitver or cause to be dellversd to Landsr such instrumants 3 may be requested by it from time to times to permut such participaton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tolowing provisions reiating to governmental 1axes
tses and charges gre & part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lander, Grantar shall executs such documents in addition to thia Mortgaga and take
whatever other action ls requested by Lendar to perfect snd continue Lendar’s lien on the Real Proparty. Grantor shall reimburse Lande: Tor
all taxes. as described Delow, togethar with sll sxpenses incurred in recording, perfecting or continueng this Mortgage, ncluding without
Hmitation sl taxas, fees, documentary stamnps, and other charges for recording or registenng this Morigage.

Taxes. The following shail constitute taxes to which this saction applies: (s} a specific tax upon this type of Morigage or upon Bll or any
part of the Indebtledneas sacured by this Mortgage: (D) & specific tax on Grantor which Grantor is suthonized or required to deduct from
payments on the Indebtednass securad by this type of Morigage; (c) a tex on this type of Mortgage chargeable sganst the Lender of the
holder of the Note: and {d) a spacific tax on all or any portion of the indebiedness or on payments of principal and interast mado by
Grantor.

Subsequent Taxes. It any tax ta which this section spphies I snacted subsaquent to the data of this Morigage, thia svant shall have tha
same sftect as an Event of Deteult {as defined below], and Lender may axarcise any O 8ll of its aveilabla ramedies for an Event ¢f Deltauh
as provided below uniess Grantos either {a} pays the tex befors it becomes delinquent, or (b) contests the tax a3 prowvided above in the
Taxas and Lians section snd deposits with Lender cash or a sufficient corporate surety bond or other sscurity satiafactory to Lender

SECURITY AGREEMENT:; FINANCING STATEMENTS. The toliowing provisions rsiating to 1his Mortgage as 8 Eecurity agreernsnt are & part ol
this Mortgage.

Security Agreement. This instrument shall conatitiuie a sacurity sgrewment 10 the extent any of the Property constitutas fixtures or other
parscnal property, shd Lender shall have alt of the rights of m sacured party under the Uniform Commarcial Code as amended trom T o
tlme.

Sscurity Interast. Upon raquest by Lander, Grentor shall axecute financing statements and teke whatever other action s requasted by
Lander to perfect and continue Lander’s sacurity interest in the Rents and Psrsonal Property. in additign to recording this Morigage 1 the
real proparty records, Lander may, at sny time and without furthar authorizetion from Grentor, Hie executsd courterparis, copres of
raproductions of this Mortgage as a financing statement. Grantor shall ralmburse Lender tor all axpenses incurred i partectng or
continung this security interest. Upon defsult, Grantor shell assembie the Personal Property in 8 manner and 3t & place reasonably
convenient to Grantor and Lender sndd make it sveilable to Londer within thres {3} days attar racetpt of weitten demand from Lender

Addresses. Tha mailing addresass of Grentor (debtor) and Lander (secured partyi, from which information concermng the SBcurily iHlaresl
granted by thia Mortgsge méay be obtmined {sach &8 required Dy the Uniform Commarcial Codel, are as staled on the hrat page of this
Martgage.

FURTHER ASSURANCES: ATTOANEY IN-FACT, The tollowing provisions relating to turther agsurances and attarney-in-fact are 5 part of thus
Mortgaps.

Further Assuranoss. At any tima, and from time to time, upon request of Lender, Grantor wiil make, executs and debver or will Caune Lo
ba mads, axecuted or deliversd, to Lender or to Lender's dasignee, and when requested by Lender, cause to be filed, recorded. rehlsd. or
reracorded, as the case may ba, at such times snd in such offices snd places as Lender may deern appropriate, any and ell auch mortgogos
desds of trust, sacurity deeds, security agresments. Hnancing statemants, continuation siatements, instruments of further sssurance.
certificates. and othar documents as may, in the sole opindon of Lander, be necessary of desirable in prder 10 sHeciuate, complate. partect
continue, or preserve 1{s} the obilgstions of Grantor under the Note, this Morigage. and the Reistad Documents. snd (b) the bans and
security interests crested by this Mortgage es first and prics ene on the Proparty, whethar now owned or hersatter acquired by Grantor
Unisas prohiblited by law or sgresd to the contrary by Lender in writing. Grantor shall reimburss Lendar for sl costs and axpenses \nciared
in connection with tha matters referred to in this peragraph.

Attomey-in-Fact. if Grantor falis to do any of the things referred 1o in the preceding paragraph, Lendet may do so tor and in the name of
Grantor and at Gramtor's expevse. For such purposes, Grantor hereby irevocably appoirits Lender a3 Grantor’'s attomay-in-fact tor the
purposs of making. sxecuting, delivering, flling, recording, and doing all other things as may be nacessary or desirable, in Lendar's sole
opinion, to accompiish the matters referred to in the preceding parsgraph.

FULL PERFORMANCE. ! Grantor pays sl the Indebtedneas when dus, snd otherwisa performa sil the obligations imposed upon Grantor under
this Morigage, Lander shall execute and deliver to Orantor & suitable satisfaction ot this Mortgage and sultable statamants of tarminstion of any
financing atatemant on fils evidencing Lender’s security interest in the Rents and the Perzonal Property. Grantor will pay. it parmutied by
applicable taw, any reasonable termination fee ss determined by Lender from time to time.

DEFAULT. Each of the following, st tha option of Lander, shall constitute an event ot defsutt {"Evant of Detault™} under this Marigage

Defeult on indebtedness. Failure of Grentor to make any payment when dus on the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insursnia of
any other payment necessary to prevent filing of or to ettect discharpe of any hen.

Compliance Default. Fuilure of Grantor to comply with any cther term. obligation, covenant or condition contaned In this Mongage. the
Note or in any of the Related Docurments. .

Ealss Statements. ANy warranty, reprasentation or statement made or furnished to Lender by or on behat of Grantor under tis Mortyage
tha Nots or the Relsted Documants is Talas or misteading in any mataerial reapect, olther now or at the time made or furrushad

Detective Collaterallzation. This Martgage or any of the Relatad Documants £eases to be in tull farce and etact including talure of any
collatarsl documents to creats a valid and parfected sscurity intersst or Hen) st sny tima and for any reason.

Desth of inecivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's proparty . any
sssignment for the benetit of creditors, any type of craditor workout, of the commencemant of any proceating under any bankruptoy of
insolvency iaws by or agsinst Grantor,

Forsclosurs, Forfelturs, #tc. Comrencement of foreciosura or forteityre procesdings, whether by judicisl procesdng. saif-heip
roposseassion or any other mathod, by any creditor of Grantor or by any govarnmantsl agency ageinst sny ot the Property. Howaver. thi
subsactlon shall not spply i the avent of a good faith dispute by Grantor as fo tha validity or reasonableneasa of the Claim which 1k the banis
of the foreciosure or forefsiture proceeding, provided thet Grantor gives Lander written notica of such claim and furrnshes reserver of a
suraty bond tor the claim satisfactory to Lender.

Braach of Other Agreement. Any bresch by Grantor under the terme of sny other agraemaent batwaen Grantor and Lendar that 2 not

-"n.i.";_' N Itﬁmiﬂ Eﬁ.ﬂ._‘ﬂ
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ramedied within any grece period provided therein, including without limitation any agraement CONCeMIng any indebtednas or Other
obligation of Grantor to Lender, whathar axisting naw of intor. |

Evants Affecting Guersntor. Any of the preceding events occurs with respect to sny Guarantor of sny of the Indebsdngss of sny
Guarantor dies or becomes incompetent, or revokas of disputes the vabdity of, or liability under, sny Guarenty cf the indebtedness.

insecurity. Lendar in good feith deama itsel! Insscure.

RIGMTE AND REMEDIES ON DEFAULT. Upon the occurmence of any Event of Default and at any time thersafter. Lendes. at its oplion. mnay
sxarcise any one of more of the following rights enc remadies, in sddition 10 any other righta or ramedies provided by law:

Accelersts Indebtedness. Lender shall have thw right at s option without notice to Grantor 1o declara the entire indsbtedneis immasdintely
due and pevabls, including sny prepsymant penalty which Grantor wouwld be required to pay.

UCC Rermwdies. With respact to all or any part of the Personal Property. Landar shall have ali the nights and remedes ol a sacured pafty
undar the Unitorm Commercisl Code.

Collect Rents, Lender shall have the right, without notice 10 Grantor, 1o iake possession of the Property and coilact the Rents incluiking
amounts past due and unpaid, and apply the net proceeds, over and sbove Lender’s costs. aganst rha incdgbtednass  In lurtharance of thia
right, Lender may regquire sny tenant or other usar of tha Property to make payments of rant or use tees dwactly 1o Lendar It the Rents are
collected by Lender, than Grantor imevocably designatss Lender se Grantor’'s attorney-in-lact to endorse nstrumants fecaived n paymwani
therec! in the name of Grantor snd to negotiate the same and collect the procesds. Paymeanta by tenants or othar usars 0 Lander o
reaponas to Lende:'s demand shall sotisfy the cbligations for which the payments are made, whethar o not any proper grounds tor the
demand exieted. Lender may sxercise its rights under this subparagraph sither in perscn, by agent. of through 8 recaives

Appoint Recsiver. Lender shall have the right 10 have a raceiver appointad 1o teke possesson of all or any par! o! tha Property, with the
power to protect snd praserve the Property, to operste the Property precading foreclosure or sele, and 10 colisect the Renis trom the
Property and apply the procesds, over and sbova tha cost of the receivership, agsinat the Indebtedness. The receiver may sefve without
bond {f parmitted by lew. Lander’'s right to the appointmeant of a receiver shall exist whether or 1ot the apparen: value of the Propesty
axceads the Indebtednass by & aubstantist amount. Employmant by Lender shall not diaquaiity a person from geriIng as § receiver

Judiciel Forsciosurs. Lender may obisin a judicial decres forackosing Grantor’s interest in all or sny part of tha Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such poasassian, shtar giving
notice of the time. piace and terms of sale, together with s description ot the Proparty to be soid. by publication once & week for thran (3!
succassive Wweeks in aome newspaper published in the courty or counties in which the Rasl Property to ba aoid is ioceted. 10 sell 1he
Property (or such part or parts thareof ma Lender may fram time 10 tme elect to sell) in front of the front or main doar of the courthouta of
the county in which the Property 10 be sold, or subatantisl and material part thavect. is located, at public outcry. to the fughest buddar far
cash. |f there ia Resl Property to be sold under this Mortgege in more than one County. publication shall be made in all countuss whaere the
Real Property 1o be soid Is located. f no Newapaper is published in sny county in which sny Real Property ta be sotd is Kcatad, the notice
shsll be published in a newspaper published in an sdlolning county for thwee (3) successiva weeks. Tha sala shall be held batweer tha
nours of 11:00 a.m. and 4:00 p.m. on tha day designated for the sxerciss of the power of sale under this Mortgsge. Lender may hd al
any sale had undsr the terms of this Mortgage and may purchase the Proparty it the highest bidder theretors. Grantor haraby waives any
and ail rights to have the Property marshalled. In sxercising its rights and remadies, Lender shell be ttae to sell all or any part ot the
Property togsther or saparately, in ong sake or by saparate asles.

Deficiency Judgment. if permitted by applicable law, Lander may obtam & judgment for any deticisncy reamaining \n the indebledness due
to Lander after sppilcstion of all emounts recalved from the exercise of tha rights provided in this section.

Tenancy st Suttersnoe. I Grantor remaing in possession of the Property after tha Property is aold as peovided above or Lendsr otharwise
becomes entitisd to possession of the Proparty upon defeult of Grantor. Grantor shall bacome a tenant at suttersnce of Lender or the
purchaser of the Property and shall, at Lender's option, either {a} pay a reasonsbie rantal for the use of the Proparty. or (bl vacate tha
Property immedietely upon the demand of Lander.

Other Remadies. Lender shall have sil other rights and remadies provided in this Mortgage or the MNote or avalable at law ar in squity

Sals of the Praperty. To the sxtent permittad by spplicable law, Grantor hareby waivas any and all right to have tha property maershalied
In exercising its righte and remadies, Lender shall be tres to sl all or any part of the Property together or sapsratsly. (in one sale f by
separsts sales. Lander shall be sntitlad to bid at any public sala on all or any portion of the Property.

Notice of Sale. Lender shell glve Grentor rassonable notica of the time and place ol any public sske of the Personsl Proparty or ¢l 1the hime
atter which any private ssis or other intended disposition of the Personsl Property is to be made. Reasonsble notice shall maan nohice
givean st laast tan {10) days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of & breach of 8 provision of this Mortgaga shall not conshitule & waiver ol or
prejudice tha party’s rigms otherwise to demand strict compliancs with that provision or any other provisen. Election by Lendar 10 pursue
any remedy shall not exclude pursuit of any other ramedy, and an slaction to make sxpenditurea or take action to perform gn obligatan of
Grantos under this Mortgage efter faillure of Grentor 1o parform ehall not atisct Lendar’'s right to declere a default and ex¢rcrae s remedias
under this Mortgage.

Attornays’ Feas; Expanees, it Lender ingtitites any sult or action to enforce any of the terma of this Mortgage, Lender shait be entitied to
racover SUCh Swm 88 the court may adjudge ressonsble ss attorneys’ teas at trist erd on any appeasl. Whather or nol any court action 4
invoived, all ressonable sxpenses incurred by Lender that in Lender's opinion ere necossary st any time for the protection of ils intarsat of
the snforcament of its rights sheil beCome a part of the Indebtecdnesas payable on demand and shall besr inlersst irom tha dote of
axpenditure until repaid st the rate provided for in the Note. Experses covered by this parsgraph Include. without limitation. hawevar
subject 1o sny mits under applicable law, Lander's attorneys’ fess and Lender’s legal expenses whather or not thare 1 8 tawsunt, inCludryg
attormays’ teas for bankrupicy procesdings (including sHorts to modify or vacate any automatic stey of injunction), sppesis and any
anticipated poat-judgment colection services, the cost of searching records, obtaining title raports (including foracionure reports)
surveyors’ reports, and appraisal fees, and titls lnsurance, to the axtent permitted by applicable lsw. Grantor also will pay any court CoslE,
in addition o 8l other suma provided by law. Grantor sgrees t0 pay attorneys’ fees to Lender in gonnaction with closing, amending of
modifying the loan. In addition, i this Mortgage is subject to Section 5-19-10, Code of Alabama 19758, a3 amended, any antorneys feaas
provided for in this Mortgage shait not axcesd 15% of the unpaid dabit shter default and referrat 1o an attorrnay who 13 not a aalaned
amployea of the Lendsr.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without imitation any notice ol defsult and any
notice of sale to Grantar, shaell be In writing, may be sent by telatscaimile (unless otherwise required by law}, and shall ba etfective when
actually deliverad, or when deposited with a nationally recognized overnight courier, or, if mailed. shall be deamad sttective whan deposiied n
the United States mail first cless, certified or ragistured mail. postage prepald, diractad to the sddresses shown Deal the beginming of thes
Mortgage. Any party may change its address for notices under this Mortgage by giving formel weittan notice to tha other partias. specihying
that the purposse of tha notice is to change the pariy’s sddress. All copies o1 notices of forecionurs trom the holder of any len which has
priority over this Mortgege sheill be sent to Lendar's address. 8s shown nasr the beginning of this Mortgasge For notice purposss. (3ranto
agreos tc keep Lender informad at all times of Granor's currant address.

MISCELLANEOUS PROVISIONS. The following miscelisngous provislons are a part of this Morigage.

Amancments. This Mortgage, together with any Related Documents, constitutes the entire understending and agreameni of 1he partias as
to the mattars sat forth in this Morigage. No sitaration of or amendment to this Mortgage shall be sftectve unless given in wriing and
signed by the party ¢ parties sought to be charged or bound by the sheration or smendment.

Law, TH'HGWM”MI#LMMWMLMMMSWU!M. Subject to the provisions
mm.WWMhmhthmemhmﬂﬂuMufhhh-nu.

Arbitration. Lm-dﬂw“ﬂmﬂm.m-ﬂmﬂumm,mﬂmhﬂm.w.urcl:u:m
m-,-hhhwﬂﬁw“m.mmmmmmm. shall be arbitzeted pursuse to the
Rulss of the Amarioan Arblration Assoclation, upon request of sither party. No Bct to take or disposa of any Property shall constitute »
waiver of this srbitration sgreemaent or be prohibited by this srbitrstion sgresment. This includes, without limitanion. cDURIMNNY igunclive
raliet or a temporary restraining order; invoking & power af sale under sny deed of trust or mortgage; obtaining 8 writ of stischment of
imposition of 8 recaives; or axercising any rights relating to persons! property, including taking or disposing of such property with or without
judicial process pursuam to Article 9 of the Unitorm Commarcial Cote. Any disputes, claims, of cCONtrOversian concerning tha lawtuliness or
rassonableness of any sot, of exercies of any right, conceming any Property, Inciuding any claim to rescind, reform, or otherwise modify
any sgresment relating to the Property, shail alsc be srbitrated, provided however that no srbitrator shall have the right or the power o
enjoin of restrein sny sct of any perty. Judgment upon any awerd rendersd by any arbitrator may be antersd in any court hawng
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jurisdiction. Nothing in this Mortgage shaell preclude any party from saeeking equitable raliel from 8 court of compatent juriscigtion.  The
statute of limitations, estoppel. waiver, lachea, and simitar doctrings which would otherwise be spplicable in a0 actoh brought by a party
shall ba applicable in any arhitration protesding, and the commancement of an arbitration proceeding shali be deemad the gommencament
of an action for these purposes. Tha Federal Arbitration Act shaél apply to the construchion, interpretation, snd enforcardant ol tho
arbitration proviaion,

Caption Hesdings. Caption headings in this Martgage are tor Convenience purposes pnly and are not to be used 10 Ntarprat Gr dehine the
provisions of this Mortgage.

Maerger. There shall be no merger ot the inlareast or estata created by this Mortgage with any othar interost or gstate 0 the Bropurty a1 nnw
time hald by or tor the banefit ot Lender in any capacity, without the wntten consent ot Lender.

Multiple Parties. All obligationa of Grantor under tRis Morigege shall be joint and saveral, and all reterences to Grantor shall mean ea- o
evary Grantor. This means that each of the persons signing below is responsible tor all obhigations In this Morlgage

Severabliity. ' a court of competant jurisdiction fingds any provision of this Mortgage to be invalid or unanforcrabla as 10 any parman -
cirgcumstance. auch finding shall not render that provision invalid or unenforceable as to any ather pargons or crcumstanaes 1 toashte
any such offerding provision thall be deemad to be moditiad to be within the htmits of enforceabibity or vabdty: however o The oMesdag
provigion cannot be 8o madilied, it shal ba stricker and all other provisions of this Mortgaoe i all athar respects shall remamn waial nen
entorceabla.

Successors end Assigns. Subject to the limiations stated in this Mortgage on transter ot Grantor's intarest. thie Morigage shmil be Laadirey
upon and inure to the banafit of the partias, their successors and assigns. !f ownership of the Proparty becomes veated in a pergaon «lhe
than Grantor. Lender, without notice to Grantor, may daal with Grantor's successors with refarence o this Mortgage and the Indebtadnns-
by wey of lorbearance or extengion without releasing Grantor from the abligations of this Mortgage or liability under the indebtednuss

Time is of the Essence. Time is of the essence n the partormance of this Mortgage.

Waiver of Homaestsad Exemption. Grantor hereby releases and waives all rights and banafits 0f the homestesd exemption laws ol [he it
of Alabama as to all Indebteadness secured by this Mortgags.

Waivere and Consents. Lender shail nol be deemed 1o have waived any rights under this Mortgage {of undar tha Ralated Dogumants
uniess such waiver iB in writing and signed by Lender. No dalay or amission on tha part of Lender in exarciaing any right shatl Operale B8 o
waivar of such right or any othar right. A waiver by sny party of a provision of this Martgaga shall not conslitute a wawwer o or prepshere
tha party’'s right otherwise to demand strict compliance with that provision or any other prowvisiaon. No prier waiver by Langer nor ansy,
courss of doaling batwean Lendar and Grantor, shall constitute n waivar ¢! eny of Lendeér's nghts or any of Grantor’s obhgatigns as 1 an,
turure Transactions. Vhenever congent by Lender is reguired in this Mortgege, the granting of such consant by Lander in any nglance Shall
not conatitute continuing consent to subsequent iNsTances where such consant is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TQ ITS
TERMS,

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOLU SIGN IT.

GRANTOR:

 nadl T Pl _sen:

Howard NeH Balley

—_ _ — ke d ot rmm——m - — o |
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This Mortgage prepsrad by:

Name: Cathy Weakley
Addiess: Ragions Bank, 2964 Pelham Parkway
City, Stms,. ZIP: Petham, Al 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁ/ﬁéﬁﬂ# )

) 88

COUNTY OF S A ¢fﬁ7v__ e 1

|, the undarsigned authonty, & Notary Public in snd tor said county in said state, hereby cartify that Howard Nell Baiey sand Tillis Osla Badey.
whosa names are Rignad to tha faregaing instrument, and who are known 1o me, acknowledged before me on this day that. bang inlormed !

tho contants of said Mortgage, they executaed the same voluntartty on the day the same bears date.
Givan under my hand and official seal this .;? ¥ z | day of IRk R
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My comminsion expires ¢ I/ =100/
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