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THIS MORTGAGE is made this 19 . .. dayol March ., 19%3 Cbetween e Grantor.

PHILLIF R CRERL JR , PAM L CREEL
: Husband and Wife

{herein " Borrower ™), and the Mortgagec.

MOLTON, ALLEN &k WILLIAMS CORPORATION . A cgrpﬂranun .;]rgm;zcd Al
existing under the jaws of The State Of Alabama whose address 1.
1000 URBAN CENTER DRIVE, SUITR 500
BIRMINGHAM, AL 35242 {herewn " Lender
WHEREAS, Borrower is indebted to Lender in the principal sum ol US 3 35,000.00  wluch
ndebtedness is evidenced by Borrower's note daled 3/19/99 and extensions and renewals

thereot (heretn “Note"), providing for monthly instaliments of principal and interest, with the balance of indebledmess, 1f not soowet
paid, due and payable on  April 1 2014 :

TO SECURE to Lender the repayment of twe indebtedness evidenced by the Note, with interest thereon: the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the petformance o} the
covenants and agreements of Borrower herein conained, Borrower does hereby grant and convyey o Lender and Lendet's successors
and assigns with power of sale, the following described property lacated in the County of Shalby
State of Alabama:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

This is a second mortgage and is inferior to that certain mortgage
recorded in Instrument#: 1997-19792,

Phillip R. Creel is one and the same person as Phillip R. Creel, Jr.

ram L. Creel is one and the same person as Pamela L. Creel,

Title is held in the name of Pamela L. Creel,

which has the address of 82833 HWY 25 _ COLUMBIANMA
|Street| (Cityi
Alabama 35051 (herein “Property Address”™);
(ZIP Code]

TO HAVE AND TO HOLD such property umo Lender and ! ender's successors and assigns, forever. together witi all the
improvements now or hereafter erected on the property, and all casements, rights, appurtenances and rents, all of which shall be
deemed 1o be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said property {or the
leasehold estate if this Morlgage is on a leaschold) are hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the eslawe hereby conveyed and has the right 1o mortgage. grant and
convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower covenanis that Borrower
warcants and will defend generally the title to the Property against all claims and demands, subject o encumbrances of revord

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indeblediess
evidenced by the Note and late charges as provided in the Note.

3 Funds for Taxes and Insurance. Subject to applicable law or a wriien waiver by Lender. Borrower shall pay to Lender on
the day monthly payments of principal and mterest arc payable under the Note, until the Note is paid in full, a sum (herein “Funds
equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unil development assessments, aif any !
which may attain priorily over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premiem installments
for hazard nsurance, plus one-twelfth of yearly premmum installments for meortgage nsurance, of any, all as reasonably estimated
mitaily and from ume to time by Lender on the basis of assessmients and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such paymenis of Funds t0 Lender to the exient that Borrower makes such payments 10 the holder ol a priar
mortgage of deed of trust if such holder is an institutional lender.
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' guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Furgis to pay saxd
(axes, assesamenis, insurance premiums and ground rents. Lmdvcrml}rmtchlrgcfurmlnldmguﬂmmgthcm. analyzing
said account or verifying and compiling said asscssments and bills, uniess Lender pays Borrower interest on the Funds nd applif-able
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this!b'lortglﬁ: that
interest on the Funds shall be paid to Borrower, and unlcss such agreement is made or applicable law requires such interest 15 bepaid.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an
mmufﬂmmmgcmdiumddtbiummeﬁuﬂsuﬂmepumom for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds beld by Lender, together with the future monthly installments of Funds payable prior w the duc dates
of taxes, mssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground remts as they (Rl due, such excess shall be, at Borrower's option, either promptly repaid o Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall pot be sufficient 10 pay
laxes, asscasments, insurance premiums and ground rents as they fall due., Borrower shall pay to Lender any amount nevessary {0
make up the deficiercy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily retund to Borrower any Funds held by Lender
if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
ymmediately prior (0 the sale of the Property or s scquisition by Lender, any Funds held by Lender at the ume of applwation as a
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under the Mhote and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payabie on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligatons under any
mongage, deed of trust or other security agreement with a Lien which has priority over this Morigage. including Borrowet's covenants
10 make paymenty when due. Borrower shall pay or cause to be paid all txes, asscssments and other charges. fines and UMPOSILONS
attributable to the Property which may altain a priority over this Mortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the impmmncmnmw:mungurhm:anercmcwdmmc Property insured against
lass by fire, hazards included within the term *extended coverage,” and such other hazards as Lender may require and in such amounis
and for such periods as Lender may recuiire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shail be in a form acceplable (0 Lender and
shali include a standard mortgage clanse in favor of and i; a form acceptabie to Lender. Lender shall have the right 10 hold the poiiCies
and repewals thereof, suhjec:mﬂxtemofmymtgaa:.deedufmutnrmhcrmuﬁtywmwﬂhahcn whach has pnority
over this Mortgage.

In the evemnt of loss, Bum“rthlﬂgi?epmmpmhlhﬂmurmmrmﬂundﬂ. Lender may make proof of ioss if not
made prompily by Borrower.

If the Property is abandoned by Borrower, of if Borrower fails to respond 1o Lender within 30 days from the date notice 33 maded
oy Lender 1o Borrower that the insurance carrier offers to scitle a claim for insurapce bepefits, Lender is authorized (o collect and
apply v insurance proceeds at Lender’s option either Lo restoration or repair of the Property or 1o the sums secured by this Morgage

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develspments. Borrower  shail
keep the Property insmdr:pairmdshﬂlmtcnmmilwmnrpemﬂt impairment or dewerioration of the Property and shall comply
with the provisions of any lease if this Mortgage 15 on 2 leasehold. If this Morigage is on a unit 0 a condomumum or 3 planned uny
development, Borrower shali perform all of Borrower’s obligations under the declaration or COvenants creating or govermng the
condominium or planned unit development, the by-laws and regulations of the condominium or planped uni development, and
constituent documents.

1. Protection of Lender’s Security. 1f Borrower fails 10 perform the covenants and agreements contained in this Mortgage, or
if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's oplion,
upon potice 10 Borrower, may make such appcarances. disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to proiect Lender's interest. If Lender required mortgage insurance as a condition of smaking the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
surance lerminates in accordance with Borrower's and Lender’s written agreement of applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intcrest thereon, at the Note rate, shall become additional
mdebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such amounts
shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
{ender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided thal
Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related 10 Lender’'s interest (n the
Property.

9. Condemnoation. The proceeds of any award or claim for damages, direct ot consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has prionity
over this Morigage. -

10. Borrower Not Released; Forbearance By Lender Not & Walver.  Exiension of the time for payment or modificaton of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Bormrower shall nol operate o
release, in any manner, the liability of the original Borrower and Borfower's successors in interest. Lender shall not be required to
' commence proceedings againm such successor or refuse to extend time for payment or otherwise modify amortization of the sums
. secured by this Morngage by reason of any demand made by the orginal Borrower and Bormower’s successors in tnterest. Any
~forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by applicable law, shali not be a waiver of

or preclude the exercise of any such right or remedy. ‘

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subyect o Uw
provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be jount and seversl. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oaly 10 mortgage, grani and convey that Borrower s
interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under s Mortgage,
and (c) aprees that Lender and any other Borrower hereunder may agree lo extend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Noic without that Borrower's consem and without releasmg that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.
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12. Notice. Except for any notice required under applicable jaw 10 be given i another manner, (a) any notice lo Borfower
“provided for in this Mortgage shall be given by delivering it or by mailing such notiee by certfied mail addressed 10 Bfrrnwcr *t the
Property Address or at such other address as Borrower may designate by notice to Lender as provided heren, and (B any notice o
Lander shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designale by nogee
Borrowet as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated heren. - .

13. Governing Law; Severability. The statc and local laws applicable 10 this Mortgage shall b the laws of the unsdiction in
which the Property is located. The foregomng sentence shall not limit the applicability of Federal law to this Mortgage. In the vvent thit
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affect other provisions vl
this Mortgage or the Note which can be given effect withoul the conflicting provision, and 10 this end the provisions of this Mortgape
and the Note are declared 10 be severable. As used herein, “costs,” "expenses” and Tattorneys’ tees” include all sums 0 the exient 1w
prohibited by applicable law or limited hereun.

t4. Borrower's Copy. Borrower shall be furmished a conformed copy of the Note and of this Mortgage at the tune vl exacuiion
or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill alb of Borrower's obligations under any home rehabliation.
improvement, repair, or other loan agreement which Borrower enters o with Lender. Lender, at Lender’'s option. may requiic
Borrower 1o execute and deliver to Lender, in a form acceptable 1o Lender. an assignment of any nights, claums or defenses which
Borrawer may have against parties who supply labor, materials or services in conmection with improvements made (o the Property

16. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any intereslan il 1
soid or transferred {or if a beneficial interest in Borrower 1s sold or wransterred and Borrower is not a natural person) without Lenier s
prior wrilten consent, Lender may, at its option, require immediate payment 1o full of all sums secured by thus Morngage Howewver
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mongage

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Mortgage
without further notice or demand on Borrower.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any swms secured by this Mortgage.
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower. by
which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the notice ma
result in acceleration of the sums secured by this Mortgage and sale of Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, &
Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and pavable withouwt further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be eptithed (o
collect all reasonable costs and expenses Incurred in pursuing the remnedies provided in this paragraph 17, including, but sl

iimited to, reasonable attorneys’ fees.
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 10 Borrower in the manner provided in

puragraph 12 hereof. Lender shall publish the notice of sale once u week for three consecutive weeks in some newspaper
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest
bidder at pubtic auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold, Lender or Lender's designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs und
expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of title evidence; {b) to all sums secured
by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due tv
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender w enforce thus Mortgage disqontiued 1
any wme prior (o the carlier © occur of (i) the ifth day betore sale of the Property pursuant to the power of sale contained in the
Mortgage or (1) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due unde!
this Mortgage and the Note had no acceleration occurred: (b Borrower cures all breaches of any other covenants ur agreements ol
Borrower contained n this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained wn this Morigage, and in cnforcing Lender's remedies as provided in paragraph 17 hereot,
meluding, but not ltmited to, reasonable attorneys faes: and (d) Borrower takes such action as Lender may reasonably require 1o
assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation 1o pay the sums secured by this
Mortgage shall conbinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herebny
shall remain in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securuy hereunder,  Borroswer
hereby assigns o Lender the rents of the Property, provided that Borrower shail, prior acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coilect and retain such rents as Lhey become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, 1n person, by agent or by padicails
appointed receiver, shall be entilied 1o enter upon, iake possession of and manage the Property and to collect the rents of the Praperty
including those past due. All rents collected by Lender or the recewver shall be applied first to payment of the costs of management ol
the Property and collections of rents, including, but not limied o, receiver's tees, premiums on recever's bonds and reasonable
attorneys’ fees. and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for those rents
aclually received.

20. Release, Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and voud and Lender shall
refease this Mortgage without charge to Borrower. Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waiyes all rights of homestead exemption n the Propert
and relinguishes all right of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT
S AND FORECLOSURE UNDER SUPERIOR oo oo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has prionty over
this Morigage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any defaull under the superwr!
encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.
Signed, sealed and delivered in the presence of:

e
%.- ﬁ/{ { L) CSeal)

JR Borm:wer

__ {Seal)
PAM L CREEL - Bornoser

{Scal)

Borrowet

(Scal)

- Bortower

STATE OF ALABAMA, Jefferson Cousty 8s:

Ondus 19th day of March , 1999 { the undersigned
. a Notary Public un and for said county and in said state. hereby certity that

rhillip R. Creel, Jr. and Pam L. Creel

. whose name(s) is signed o the
foregoing conveyance, and who is xnown to me, acknowledged before me that, being informed of the contents of
the conveyane, the vy executed the same voluntarily and as  their act on the day the same bears date

1999

Given under my hand and seal of office this 19¢h day, of
My Comurussion Expires: /ﬂ/a‘/’.ﬂ/

This strumenl was prepared by Nowary Public
Patrick F. Snith, Strickland & Snith, 4 Office Perk Circle, #212, Birmirgham, AL 35223

—— o ——s
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