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3101 300000 .. |
MORTGAGE

*husband and wife

THIS MORTGAGE (“Security Instrument”) is givea on MARCH 24TH, 1999, The gramor 1s GREGORY D
MORRISON . MELANIE MORRISON * ("Borrower").  This Security [nstrument 18 piven to CENDANT
MORTGAGE CORPORATION, which is arganized and existing under the laws vl NEW JERSEY, wnl whose address s
6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lender”). Borrower owes bender the principal sum ol
ONE HUNDRED TWENTY EIGHT THOUSAND FOUR HUNDRED AND 00/100 Dollars (1.5 $128.400 001, This
debt is evidenced by Borrower's Note dsted the same date as this Securily Instrument {"Note”), which provides for monthly
payments, with the Tull debt, if not paid earlier, due and payable on APRIL G1ST 2029. This Security fnstrument sevures 19
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions i auxdihcations of
e Nente; (b) the paynwnt of all other sums, with interest, advanced under paragraph 7 (o protect the security of ths
Secursty [nstrument; and (¢} the pesformance of Borrower's covenants and agreements under this Sccurity Instrument and
e Note. Fur this purpose, Borrower does hereby morigage. grant and convey 1o Lender and Londer’s suceessors and
assigns, witlh power of sale, the following described property localed in SHELBY County, Alsbama:

Lot 48, according to the map of Forest Hills, 2nd Sector, recorded tn Map Book
21 page 50 A & B, in the Probate Office of Shelby County, Alabama; heing situated
{n Shelby County, Alabama. Mineral and mining rights excepted.

BEING COMMONLY KNOWN AS 634 FOREST HILL ROAD, ALABASTER, ALABAMA 15007
BEING THE SAME BREMISES CONVEYED TO THE MORTGAGORS HEREIN RBY DEED BEI1NG

GECORDED $IMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABQVE DESCRIBED PREMISES.

-~
PrEPARED HY ! Ji!;li KZFL {f ]!J jé! E 1]7)

ALICE M GERST

¢ e address of 634 FOREST HILLS ROAD, ALABASTER, Alabama ASO07 (" Property Address™ |

wlniely b

10 HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, opether with all

e unprovestents ow of hercalter erected on the property, and all easements, appurlciianues, amd [1alures now of
lerealter o part ol the property. All replacements and additions shall also be covered by Lhis Security Instiunwnt., All ul
e Toregoing is retferred 1o b this Seeurily Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully geized of the estate herehy conveyed and has the right to
tofipPage, pran and runw:}f the Properly and that the Praperty is unencumbered, exeept lor cncmnbiiuces al revardd
Borrower warrants and will defend generally the title to the Property against atl clams and detnangds, subjedt (o any
encuinbranees al reeord.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and noi untlonn covenants wiih
Gonsed variafions by junisdiction 1o constifute a uniform security instrument coveriig real property.
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UNIFORM COVIENANTS. Borrower and Lender covenant and agree as follows - .

I, Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shull prompily pay when due W
promcipal of angd inteeest o the debt evidenced by the Note and any prepayment and lite charges duc under the N

LY Funils for ‘Fases and Insurance. Subject 1o applicable law or 1o 8 wrillen waner Iy ender Botrow ey sliall pay 1o
[ endes vn the sy sponshly payments are due under the Note, until the Note 18 paid s (ull, sl imds 7 hiong far yearhy
Loses and assesssnentsy which may attain priorily over Lhis Security Insirumient as a ficn on thie Propeiey, dip yealy leasehald
paymeis or proul renty on the Property, if any; (¢) yearly hazard or properly sufaiice pronnune., W yearly tood
TLRIFTHTIINS [ilL‘Illil!ItIh. Woany, {v) yuarly nrrigage insurance premiums, f any. and (1} dlly suni [l.l_'-';lhh' foy Horroswer 1o
[ ender, i accondinee with the prﬂvisiﬂna ot purngﬂph B, in hieu ol the payment ol miorltape s anee (reniniis LRITRNS
et e vadled U serow liems. ™ Lender nuy, al any time, colievt and hold Funds in an amoutit tod w ceeeed thie aasanum
anwnt o lender tor a lederally related morigage loan may require for Borrower's oscrow accounit undes the tederab Real
Carate Settlement Mocedures Act of 1974 a8 amended from time o time, 12 U5 0§ 2600 o aeg o RESTEAT, nmless
another law et apphes 1o the Funds sets 2 lesser amount. it s0, Lender may, at any wmie, coblech and hold Tutds i
atowk ot o exceed the lesser amount. Leader may estimate the amount of Funds due on the Busis ol cierei Juta il
teasonable estimates of expenditures of future Escrow ltems or otherwise in accordance wilh appicable Law

The Famds sl be hetd inan institution whose deposits are insured by a federal agency. untrapientality ar enbily
Gocludig Lewder, 1 Leader is such an institution) or in any Federal Home Loan Bunk.  Lender shall appts the Bonds o
pay the Eycrow Jens. Lender may not charge Borrower for holding and applying the Funds.annualty soshy zing the esciow
account, oF verdving e -scrow Tlems, unless Lender Pays Borrower interest on the Funds and epphicable Low perimitis
Uonmder o mske such o cliarge. However, Lender may require Borrower 1o pay a oty (el gl tar an endepaencdent el
sl By repon g serviee used by Lender in connection with this loan, unless applivable law prosidos vihivrs e Llndess an
SALTCUTIRIL 1y mide of .'t|1p|l£ahh: law requifes interest 10 be paid, Lender shall not be required by Horrower amy iesesi or
capmngs i 1he Fusnds. Borrower and Lender may agree in writing, however, that nterest sltalt e pad o the Faids
{ cnder shall prve o Borrower, without charpe, an annual accounting ot the Funds, slurwing crvehity annd Jdebues o the Tunids
and the purpose tor which cach debit to the Funds was made. The Funds are pledped as addimomit secanny Tor all suns
seeured by thes Scoory Instrument,

tothe Fansds bekd by Lender exceed the amounts permitted 1o be held by apphcable Lw, Tomler sl accomt to
Hottower (o he exess Funds 1o accordance with the requirements of applicable Taw  H ihe anount ot 1 Fonds hold by
Conder at sy tinwe s ool sufficient 1o pay the Escrow ltems when due, Lender may »o notils ot ross v i s oimg, and, i
st vase Borower shall pay o Lender the amount necessary Lo make up the deliciescy Boto sl nuhe up the
dehwicney o moe i twelve monthly payments, at Lender’s sole discretion.

Upsn pasanent ae Sull of all sums secured by this Security Instrument, Lender shall promypily roluih o Horrawer sy
Fuinds Bield by Lender 1, under paragraph 21, Lender shall acquire or seli the Peopeity, Luetider, powd 1o e acguintison or
wile ul the Paoperty, shadl apply any Funds held by Lender al the time of acquistivm ot sale as o i ot e suens
sevted by s Securily Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all paynwnts roevenvad by Lender uide
paapraphs boand 2 oshiall be apphied: first, (o any prepayment charges due under Hic Note, socid, b anumints jrayahle
atidet parageaph 20 Uand, w interest due; fourth, (0 principal due; and last, 1o any Late: el ges doe undes the Not

4, Churges; Liens. Borrower shall pay all laxes, assessments, charges, fines amd npasiions attedatabie o the
Property which noay allain priority over this Security Instrument, and leasehold paymcniy or groumd romts it sy
Horrower shall pay these obligations in the manner pl‘ﬂ'didl:d in paragraph 2, or if v pard i hal nanner, Horrower shull
pay then an e ducetly e the person owrd payment. Borrower shall promptly furnish to Londer all nooces ol aammnns L by
N under thes paraguaph. It Borrower makes these payments directly, Borrower shuall promptly furnisie e I coder recetpls
ey idencing e paysnents.,

florrawer shall prompuly discharge any lien which has priority over this Secunty Instnusnent unjess fatraseer
aprees HUwoling e e payment of the obligation secured by the likn in a manner acocplable o D emder: ibreoniests i goand
Carth the Tien By, or detends against enforcemnent of the lien in, legal procecdings which in the Lemder s opimon aperade 1o
[Tyt he eriloscernent of the Hien; or (c} secures From the holder of the lien any aprecment satsbactony (o [ cindet
subordinating twe b 1o this Security instrumen. 1t Lender determines that any pant ol the Progerty s osubpect 1ag hen
whiic B may st poonty ovet this Secunity Instrument, Lender may gi'ﬂ: Borrower .« notice nlentifyip w ben Borroweer
| Jiall satisty the Ten ot ke one or mare of the aetions set forth above within 10 days ot the prving vl neboe,
| S, lhasardor Progerty losurance. Burrower shall keep Lhe improvements tow existing ol hezedlic NISA [RUNTHRTITE

Prapenty nsured against loss by hire, hazards included within the term “extendod coverape” amd oany nther Jivandy,
yoviudtag Noods o Hooding, Jor which Lender requires insurance. This insurance sladl bo mamtaned m e nnounts and
, far the perieds thin Leader requires. The insurance carrier providing the insurance shafl be ciescn by Borrowar subgect to
: | ciider s approvat wlich shall not be unrcasonably withheld. 1t Borrower fails 1o mmntan coverape desenbed above,
! | cider sy, ol Luender's uplicm. ablaim cOVerage 1o protect Lender's rights in the Propeny tnavenndanoe w nh patapraph /
| Al insurawy policies wnd renewals shall be acceplable 1o Lender and shall inchude a standand monipage hse | eoder
| Jatt have the nght 1o hold the policies and renewals.  1f Lender requires, Borrower shall promptly pive o Fender ali
reccipls ol paad preniiums and renewal notices. In the event of Joss, Borrower shall give protpt nohice Lo the tsiraaee
Carner and Deader | eader may make prool of loss il not made promply by Borrow or
dess T onder asid Hormewer otherwise agree I Wriling, insurance pl'{H:t.‘i:da shall be apphed o estoradson op pepane ol
e Propeny Jdanaged, i e resloration or fepair i economically leasible and Lomder's sevunty iy o tossened 1
ostoration on epan s ot ceonomicitly feasible or Lender's security would be lessened . the sinace proveeds shull e
apprlicd fo the suins secured by this Secunty Instrument, whether or not then due, st iy eneess pasd 1o Botrower |1
Bucrower abandons the Property, or does not answer within 30 days ol notice from Lender tal the msuranee carner s
! ollered wosenle aetaim, then Lender may collect the insurance proceeds. Lender muy use the procecds Do s uf feshoag
e Property or W pay sums secured by this Security Instrument, whether or not the duc. The Wday penenl will begn
| whoen the nelee s v,
! Lindess | ender ik Borrower stherwise dgree n writing, any npplicatiun of [Ihh.‘-.'l..‘llﬁ Lo R i bl st rod ol
' postpone e due date of e monthly payinents referred to in paragraphs | and 2 or Jumge dw ot o e prayioeents |
ainder pacagrgdl 21 the Property is scquired by Lender, Borrower’s right to any insuyance polivies and procecds resulbog
Lot diemangee o e I’h|||'m:llj'..r priur o the auquisilion shall pass 10 Lender 10 the extent oF dhe s sl Iyl Sevingy
(st st itomedustely prior (o the acquisition,
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6. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower’s Loan A,ppli:at:’tn;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence withip sixly dmys

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal rnFidcnm: .

for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall nof be
unreasonably withheld, or unless exienuvating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good taith
judgment could result in forfeiture of the Property or otherwise materially impair the tien created by this  Securuy
Instrument or Lender's security interest. Borrower may cure such a detault and reinstate, as provided 1o paragraph 18, by
causing the action or proceeding to be dismissed with a ruling thal, n Lender's good faith determination, preciodes
forfeiture of the Borrower’s interest in the Property or other material impairment of the hen created by this Security
Instrument or Lender's security interest. Borrower shall also be in defaull it Borrower, during the loan appheation
process, gave maierially false or inaccurate information or slatements to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding, but not hmited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on i leuschnld,
Barrower shall comply with all the provisions ol the lease. [t Borrower acquires tee 1itle to the Property, the leaschold and
the fee title shall not merge unless Lender agrees 1o the merger in writing.

7.  Protection of Lender's Rights in the Property. [f Borrower fuils to pertorm the covenanis and agreenwnats
contained in this Security Instrument, or there is a legal proceeding Lhat may significantly affect Lender’s rights o the
Property (Such as a proceeding in bankruptey, probate, tor condemnation or torfeiture or to enforce laws or regulanons),
then Lender may do and pay for whatever is necessary 10 protect ihe value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a Hen which has prionty over this Security
Instrument, appearing in court, paying reasonable atorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom
the date of disbursement ai the Note rawe and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thiy
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. I, tor any
reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in efiect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eftect, At a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernale mortgage
insurer approved by Lender. 1f substantially equivalent mongage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equat 10 one-twelfth of the yearly morngage insurance premium being paid by Borrower when the
insurance caverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a Joss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avaijabie and is obtained. Borrower shall pay the premiums required (0 maintain moTtgage NSUrance in
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wnilien
ag reement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecton.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection wiih ans
condemnation or other taking of any pant of the Property, or tor conveyance in heu of condemnation, are hereby assignudd
and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property n
which the [air market vatue of the Property immediately before the taking 1s equal to or greater than the amount of the sums
sccured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree 1o wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: (a) the total amount of the surns secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediatety before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured inmimediately before the taking, unless Borrower and | ender otherwise agree in writing or uniess applwcable Jaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or o the
sums sccufed by this Security Instrument, whether or not then due.

Unless Tender and Borrower otherwise agree in writing, any application of proceeds to principal shal! nol extend or
posipone the due date of the monthly payments reterred 1o in paragraphs | and 2 or change the amount of such payments.

(1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the timw for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest o
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in imlerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 10 exlend tme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors 1o inlterest.  Any torbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrectments ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agrecmwnts shall be joint and several. Any Borrower who co-signs this Securnity
nstrument but does not execute the Note; (a) is co-signing this Security instrument only lo morgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrumeni; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o exlend,
modity, forbear or make any accommodations with regard to the terms of this Security instrument or the Note wilhoul that
Borrower's consent.
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secured by this Security Instrument is subject 10 a law which sets maximam Joan
30 tha the interest or other loan charges collected or 10 be collected 1n
the permitted limits, then: (a) any such loan charge shall be reduced by the amount
the permitied limit; and (b) any sums already collected from Borrower which exceeded
to Bosrower. Lender may choose to make this refund by reducing the principal owed
_ , . If a refumd reduces principal, the reduction will be treated as a
_ , chargp under the Note.

N Bormower provifled for in this Security Instrument shall be given by delivering it or by
malling it by mu- requires use of anather method. The notice shall be directed to the
Property Address or any othey address Borrower designates by notice (0 Lender.  Any notice to Lender shall be given by
first class mail t0 Lender’s address sisted Berein or any other address Lender designates by notice lo Borrower. Any notice
provided for in this Security Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibsted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shail provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained :n this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securuy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shal! promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, (oxXIC
pesticides and herbicides, volatile solvents, materfuls containing asbestos or formaldehyde. and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property 1s
located that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph t7
uniess applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default: (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date gpecified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to accelerntion and sale. 1f the default is not cured on or before the date specified in
the notice, Lender at its optioh may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Leander shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

?
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the mu;er
provided in paragraph 4. Lender shall publish the notice of sale once a week for three consecutive: weeks fn a

newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder atl .

public auction at the front door of the County Courthouse of this Count. Lender shall deliver to the purc
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Barrower
covenants and agrees that the procceds of the sale shall be applied in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument;
and {c} any excess to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Properly and relinguishes all nights of
curtesy and dower in the Property.

24. Riders to this Security Instrument, [f onu or more riders are executed by Borrower and recorded topether with
this Security Instrument, the covenants and agreements of each such nider shall be incorporated nto and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the nder(s) were a pan of this Securnn
Instrument. [Check applicable box(es)|

' Adjustable Rate Rider Condomitium Rider | -4 Family Rider
| Graduated Payment Rider : Planned Unit Development Rider - Biweekly Payment Rider
| Balloon Rider  Rate lmprovement Rider ~ Second Home Rider

.| Other(s) {specily}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty lnstrument
and in any rider(s) execured by Borrower and recorded with &,

Wilnesses:

— {Seal)
G DM ISON Ssrrimmer

{Seal)

Hatromcr

(Seal)

IRrr e cyweief

i Seal}

s rova g

[Space Betow This Line For Acknowiedgemeni|

STATE OF ALABAMA, SHELBY County ss:
*husband and wife

[. the undersigned Notary Public in and for the Slate and County aforesaid. hereby centity that GREGORY D
MORRISON AND MELANIE MORRISON *  whose name is/are signed to the toregoing instrument, and who is/are
known to me, acknowledged before me on this day thal, being i
exeeuted the same voluntarily on the day the same bears date,

Given under my hand and seal of office this 24TH day of M

RCH, A.D. 1999,

e

COURTNEY H MASON, 0 Notary P‘“}‘*‘/?

MY COMMIS '
ISSICN EXPIRES MAKCH §, 2008 My Commission Expi“fﬁ:b/yo}

(SEAL}

~12659
MOIB Rev. 393 (DALO) ﬂa‘fabf 15?::&'.1- mmh Form MR %90 (puge o 5 prgesd

m{fmﬁ

rmed of the contents of the said instrument, THEY

e

s



