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THIS MORTGAGE (*Security Instrument") ls given on March 18th . 1999
The grantor is Dougias R. Nos ang Carol ©. Nog  hig «rifg
(*Bomower"). This Security
instrument Is given to Flrgt Federsl Savings Bank

which s organized and exiating under the laws of the United States of America
and whose address is 1630 4th Avenue North Bessemer. Al 35020

{"Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand snd 00/100

Dolars (US. $ 125,000.00). This debt is evidenced by Bomower's note dated tha same dale as this Securty
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earier, duc and payable on

i Aprll 1, 2029 . This Security instrument socures to Lender. (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, axtensions and madifications of the Note: (b} tho payment of al other sums. with

interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the perormance of Hormowar's

covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby morgage. grant

and convey to Lender and Lender's successors and assigns, with power al sale, the following described property located m
Shelby County, Alabama:

SEE ATTACHED EXHIBIT " A " FOR COMPLETE LEGAL DESCRIPTION

which has the address of 1407 Dunnavant Valley Road . Blrmingham,
[Street) (City]
Alabama 35242 ("Property Address");
[Zlp Code]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all the
improvements now or hareafter erected on the property. and all easements, appurtenances, &nd fixiures now or hereallor a part
of the property. All replacements and additions shall also be covered by this Security Instrument All of the foregoing Is redemed

to in this Securdty instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morgage.
grant and convey the Property and that the Property is unencumbered, except encumbrances ol record. Bomrower warranis and
wil dofend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrmm covenants for national use and non-uniform covenants with limited
variations by jursadiction to constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenani and agroe as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramplly pay

when due the principal of and Interest on the debt evidenced by the Nole and any prepayment and 'ate charges duc undes th
Noto.

%
2. Funds for Taxes and Insurance. Subject to applicabie law or to0 & written waiver by Lender, Borrower shaltfn
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*funds’) for [n}';n
yearly laxes and assessmenis which may attain priorty over this Secunty Instrument as a ien on the Property. (b) yeardy
leasehold paymenis of ground rents on the Property, if any, (c) yearly hazard of property insurance premiums, (d) yoarty flood
insurance premlums, il any: {8} yaarly morigage insurance premiums, if sny, and (h any sums payable by Domower 1o Lendor, in
accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance pramiums. These Rems are called
"Escrow Hems®. Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount & iender for
a toderally rolated mornigage loan may require for Borrower'e escrow accounl under the federal Real Estate Settlement Procedures :
Acl of 1674 as amended from time to time, 12 U.S.C. B 2601 elseq. {"RESPA"). unless another law tha! apples to the Funds

sots & iesser amount. H so, Lender may, at any time, colles! and hold Funds in an amount nol to exceed the lesser amount g
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Loender may estimate the amount of Funds due on the basis of current data and reasonable eslimates of expenditures of luture
Escrow llems or otherwise in accordance with applicablo law.
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The Funds shall be held in an instilytton whose deposis are insured by a federal agency, instrumentality. or entity (inciuding
Londer. f Lender is such an institution} or in any Fedeal Home Loan Bank. Lender shall apply the Funds to pay the Esgrow
Reme. Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the ascrow sccount, or vortfying
the Escrow items, unless Lender pays Bormower Interest on the Funds and applicable law permits Londer to make sudh a
charge. However, Lender may require Borrower to pay a onelime charge for an independent real ostate tax regorting seryice
used by Lender in connection with this [oan, uniess appilcable law provides otherwise. Unloss an agreemoent is Twde or
applicable law requires interast to be paid, Lender shalf not be required to pay Bomrower any interest or eamings on the lunds.
Borrower and Lender may agree In writing, however, that inferest shall be paid on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each
debit to the Funds was made, The Funds are piedged as additional security for all sums secured by this Security lnatrumont.

H the Funds held by Lender exceed the amounts permitted 10 ba held by applicable !aw, Lender shali account to Boffower
{or the excesa Funds In accordance with the requirements of applcable law. If the amount of the Funds hold by Londor at any
iime is not sufficient to pay the Escrow Hems when due, Lender may so notity Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency In no mare than
tweive monthly payments, at Lender's sole discretion.

Upon Payment In full of al sums secured by this Secunty Instrument, Lender shalf prompily refund to Borrowoer any Funcds
heid by Lender. If. under paragraph 21, Lender shall acguire ar sell the Proporty. Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums secured by this
Security Instrument.

3. Application of Paymenhts. Unless appiicable law provides olherwise, all payments roceived by Lender under
paragrapns 1t and 2 shall be appled: first, to any prepayment charges due under the Note, second, to amounts payable undoer
paragraph 2; third, to interest due; fourth, to principat due; and lasi, to any late charges due under the Notn,

4. Charges; Llens. Bomower shall pay all taxes, assesaments, charges, fines and impositions attributable to tha
Property which may attain prority over this Securdty instrument, and leasehold payments or ground rents, if any. Bomowor shall
pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Bomower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender & notices of amounts 1o be pakd under ihis
paragraph. |f Bomower makes these payments directly. Borrower shall promptly fumish to lender receipts ovidencing the

payments,

Borrower shall promptly discharge any lien which has priosity over thls Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contesls in good faith the llen
or defends against enforcement of the Nen in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len, or {c} securas from the hoidaer of the lien an agreemenl satislactory to Lender subordinating the lien o
this Securty instrument. f Londer determines that any part of the Property is subject to a llen which may attain priorty ovor this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal satisty the Ben or take one or more of
the actions aat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the Improvements now existing or hereafter erected on tho
Property Insured against loas by fire, hazards Included within term “extended coverage™ and any othor hazards. includng flocds
or fooding, for which Lender requires insurance. This nsurance shall be mantained in the amounts and for the pericds that
Lender requires. Tho Insurance camrler providing the Insurance shall be chosen by Borrowor subject to Lendor's approvel which
shall not be unreasonably withheld. f Bormower fails to maintain coverage deacribed above, Lender may. at Lender's oplion,
cbtain covorage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard morigage clausc. Lender
shall have the rght t6 hold the policles and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance camer and Lender
Lender may meka proot of koses if not made promptly by Bomrower.

Uniess {ender and Borrower otherwise agree in writing, insurance pro¢eeds shall be applied to restoratlon or repair of the
Proporty damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the rosioralion or
repair 15 no! economically feaslble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by thls Security Instrument, whether or not then due, with any excess paid 1o Bormower. H Bomower abandons the
Property, or does not anawer within 30 days a notlco form Lender that the insurance camer has offered 1o settle a clam, then
Lender may collect the insurance proceeds. Lendsr may usc the proceeds to ropair or restore the Property or to pay sums
secured by this Security Instrument, whelher ar not then due. The 30-day period wil begin when the notice is given.

Unlass Lender and Bomower otherwise agree in wiilihg, any application of proceeds to prncipal shall not exteond or
postpone the due date of the monthly paymenis referred o i paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 tha Property is acqulred by Lender, Berrower's right to any insurance policies and proceeds resuling form
damage to the Properly prdor to the'acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and FProtection of the Property; Borrower's Loan
Application; Leasshoids. Borower shall occupy, establish, and use the Property as Bomrower's principal residence within
sixty days after the execution of this Securty Instrument and shall contlnue io occupy the Property as Barower's prncipal
residence for a1 least one yoar after the date of cccupancy. unless Lender olherwise agrees in writing, which consen! shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's controi. Bormrowor shall not
destroy, damage, or impalr the Property, allow the Proporty to detenorate, or commit waste on the Property Borraower shall be in
dofeult f any forfetture action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result
in fordoiture of the Property or otherwise materially impair the lien crealed by this Secunty Instrument or Lender's security interes!
Borrower may cure such a default and reinstate, as provided in parmagraph 18, by causing the aclion or proceeding to bHe
dismiased with a ruling that, in Lender's goocd feith determination, pracludes forfeiture of the Borrower's inlerest in the Property or
other matorlal impalment of the hen crealed by this Secunty Instrumenl of Lender's security interest. Borrower shaB alse be i
default # Borrower, during the Inan applcation process, gave matenally lalse or inaccurate information or stalemonts to Londor {(os
lalied to provide Lender with any materisl informalion) in connection with the loan evidenced by the Note, ncluding. bul not
imited to, representations conceming Bomower's occupancy of the Property as a princlpal residence. i this Secunity Instrument i3
on a locasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
loagsehold and the fee tilla shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Righta in the Property. if Borower falls to perform the covenants and agroamehts
contained In this Security Instrumeni, or there ls a legal proceeding that may significanty affect Lender's rights in the Property
(such as a proceeding in baniauptoy, probate, for condermnation or forfeiture of 1o enforce laws or reguistions), then Lender may
do and pay for whatsver is necessary 1o protect the vaiue of the Proparty and Lender's rights in the Property. Lepider's scton

may include paying any sums secured by & Sen which has prorlty over this Security Instrument. appearing In ocournt, paylng

ressonable attomays' fees and entering on the Propearty to make repairs. Although Lender may lake acon under this
7, Lender does not have to do so,

Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this Securly
instrument. Uniess Borrower and Lander agree tc other termes of payment, these amounts shal bear Interest from the date of
disburasement st the Note rete and shall be payeble, with inlerest, upon notice from Lender 10 Botrower requesting payment.

8. Mortgage Insurance. ¥ Lender required mosigage insurance as a conditon of making the loan secured by this
Seourily Inswument, Bomrower shall pay the premiums requied to maintain the mortgage insurance in effect. i, for sny reason, the
mortgede INsurance covemge required by Lander lepses or cemses to be in effect, Bomower shalt pay the premiums required to
obisin coverage substantally oquivalent to the morigage Insurance previously in effect, at a cosl substantialty equivalent fo the
cost 1o Borower of the morigage insursnoe previously in effect, from an ahernate morigage nsurer approved by Lender HIf
substantially squivaleni mortgage insurance coverage s not avamilable, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insurance covemge lapsed or ceased 1o
be in ofecl Lender wil mooept, use and rotsin these payments as a loss reserve in lieu of morigage insurance. Loss roserve
payments may no longer be required, at the oplion of Lender, ¥ mortgage insurance coverage (in the amount and for the pariod
that Lender requirss} provided by an insurer approved by Lender again becomes available and is obtained. Borower shak pay
the premiums required to maintaln morigege inaurence In eect, or 1o provide a loss reserve, until the requirement for mongage
insurshoe ends in accordance with any written agreement between Bomrower and lender or applicable law.

8. inspection. Lender or Its apent may make reasonable entries upon and inspections of the Property. Lendor shall give
Botrower notice at the tme of or prior ic an inspection speciying reasonable cause for Inspection.

10. Condsmnation. The proceads of any award or calm for demages, direct or consequentlal, In connection with any
condemnation or octher taking of any part of the Property, or for conveyance in ey of condemnation, are horeby assigned and
shall be paid to Lender,

In the event of m totsl taking of the Property, the proceeds ahal be spphed 1o the sums secured by this Securfty
Inuﬁmml.whathururnnthmdm.ulhwum:pﬂdhﬂmmu.hthuevmtnfapathltddngulmapmpeﬂyinwhlm
mnﬁmkﬁm-ﬂmmmmmwghema!tnnrmtarlhanthamntnfthesmmmnd
by this Seourity Instrument immediately before the taking, uniess Borower and Lender otherwise agree in wilting, the sums
secured by this Seourity instrumant shall be reduced by the amount of the proceeds muttipied by the following lraction: (a) the
total amount of the sums sscured immediately beforn the taling, divided by (b) the fair market value of the Property immediately
bafore the taking. Any balance shall be pald to Bomrower. in the event of a partiai taking of the Property in which the fak market
value of the Proparty immaediately before the taking is less than the amount of the sums secured immediately before the teking,
uniess Bomowsr and Lender otherwise agree In wiling or unless applicable lew olherwise provides, the proceeds shall be
appied 10 the sums secured by this Security Instrument whether or not the sums are then due.

It the Property ls abandoned by Borrowsr, or ¥, after notice by Lender to Bomower that the condemnor offors o make an
award or settie a ciaim for damages, Borrower failz 1o respond to Lender within 30 days efter the date the notice is givon,
Lender s authorzed 1o collect and spply the proceeds, st ks option, either to restoration or repair of the Froperty or o the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Bomrower otharwise agree n writing, any application of proceeds {0 principal shal not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the sums ssoured by this Seourly Instrument grarited by Lender to shy successor in interest of
Borrower shall not operate to release the Jablity of the orginal Borrower or Bommower's successors in interest. Londer shall nod
bs requied to commence proceedings agains! any sucGessor in Interest or refuse to extend time ko7 payment or otherwise
modily amortization of the sums secured by thia Security instrumaent by reason of any demand made by the onginal Bomower of
Borower's succeasors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or

preciuda tha exercizs of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreoments of this Security instrument shall bind and beneflt the successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 17. Bomrower's covenants and agreements shal be joint and several. Any Borrower who co-signs this
Security Instrument but dose not execute the Note: {(#) is co-signing the Securty Instrument only o morigage. grant ang convey
that Bomrower's interost In the Properly under the terms of this Security Inatrument; (b) is not personally obligated to pay the
sums sscured by this Security insirument, and (c) wgrees that Lender and any other Borrower may agree to extend, modity,
{orbear or make any accommodations with regerd to the terms of thie Sacurity Instrument or the Note without that Borower's
conaent.

13. Loan Charges. If the loan secured by this Security Instument is subject to & law which sels maxmum foan
charges, and that iaw is fnally interpreted 50 that the interest or other ican charges coliected or to be coflecied In connection
with tha loan exceed the permitied lmits, then: (a) any such loan charge shall be reduced by the amount necessary 10 raduce
tha charfge to the permitted Bmit; and (b} any sums esiveady collected from Borower which exceeded permited hmnits will be
refunded to Bomowsr. Lender may choose to make this relund by reducing the principal owed under the Note or by making e
direct payment to Bomower. I a refund reduces principal, the reduction wil be treated as a partal prepaymont without any

prepayment charge under the Note.

14, - Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by maling
Hbyhtmuﬂmwwmﬂuuudmuﬁmnuﬂmd.mumﬂmshdbedh'adndtn the Property Address
urlnymmBnﬂmmbynﬁmmm.mnmemdﬂrshdbeﬁvmbyﬂm-:iusmm
Lander's address siated hersin or any other address Lender designates by notice to Bomower. Any notice provided for in this
Security instrumem shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.
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15. Qoverning Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of ithis Security Instrument;or the Nbte
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Nota which can be
given affect without the confiicting provision. To this end the provisions of this Security Instrument and the Nota ard deciared to

be severable,
i 4.

16. Borrower's Copy. Borowar shall be given one contormed copy of the Note and of this Secunity Instrumant,

17. Transfer of the Property or a Beneficiai Interest in Borrower. 1 all or any part of the Property ar
any intorest in R is sold or transferred (or i & baneficial imerest In Borrower i3 sold or transferred and Borrower I3 not & natiral
parson) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of sl sums secured
by this Seourity Instrument. However, thia option shall not be exercised by Lender If exerciae is prohibited by federal law as of
tha date of this Sacurity instrument.

# Lendor aexercises this oplion, Lender shalf give Bormower natice of acceleration. The notica shall provide a perdod of not
less than 30 days from the dato the nolice is delivered or maded within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower falls 16 pay these sums prior to the expiralion of this period. Lender may Nvoke #Ny remedes
permitted by this Secunity instrument without further notice or demand on Borrower.

18. Borrower's Right to RAesinstate. ! Bomower meets certain conditions, Borrower shall have the right to have
onforcement of this Securlty Instrument disconinued at any time prior to the earler o (8) 5 days (or such other period ss
applicable law may specify for reinstatement} before sale of the Property pursuant to any powey of sale coniained in this Security
Instrument: or (b} ontry of a judgment enforcing this Socurlty Instrument. Those conditicns are that Borrower: (a) pays Lender sl
sums which then would be due under this Security Instrument and the Nole as # no acceleration had occurred; (b) cures any
dofault of any other covenants or agresments; (c) pays all expenses Incumred in enforcing this Security Instrument, including, but
not iimited to. roasonable attormeys' fees. and {d} takes such action as Lender may reasonably require 1o assure that the lien of
this Socurity instrument, Lender's rights in the Property and Bomower's obligation 1o pay the sums secured by 1his Securty
Instrument shall continue unchanged. Upon reinstatement by Bomowet. this Security Instiument and the obligations secured
harcby shall remain fully effective as if no acceloration had occurred. However, this right 1o reinstate shall not apply in the casc
of acceleration under paragraph 17,

19. Sale of Note; Change of Losn Servicer. The Note or a parial interest in the Nate (together wih this
Security natrument) may be sold one or more times without prior notice to Borrower. A sale may rosull in 4 change in the entity
(known as the “Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There alsc may
be one or more changes of tho Loan Servicer unrelated to a sale of the Note It there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nollce will
state tha name and address of the new Loan Servicer and the address to which payments should be made. The notice wili also

contain any other Information required by applicable law.

20. Hazardous Subgtances. Borrower shal not cause or permit the presence, use, disposal. storage. or reloase ol
any Hazardous Substapces on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Proporty Lhat |8 in violation of any Envirenmontat Law. Tho preceding two sentences shall not apply to the presence, use. or
storage on the Property of smal quantties of Hazardous Subatances that are generally recognized io be appropnate 10 nomai
rasldential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or requialory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actlual knowledge. I Borrower leams, or is notified by sny govemmental of rogulatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompity take al
nccessary remedial acllons in accordance with Environmental Law.

Az used in this paragraph 20. "Hazardous Substances® are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxc petroleum producis  toxic
posticides and herbicldes, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means tederal laws and laws of the jusdiction where the Property is localed that refate
to hcalth, safety or chvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Accslerstion: Remedies. Lendsr shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwiss). The notice
| ahall speciy: {(a) the defsult; (b) the action required to cure the defauit; (c} a date. not ess than
| 30 days from the date the notice is give to Borrower, by which the default must be cured; and
! (d) that fallure to cure the default on or before the date specified in the notice may result in
| acceleration of the asums securad by this Security Instrument and sale of the Property. The notice

shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
caourt action to assert the non-existence of a default or any other defsnss of Borrower to
accelaration and sale. H the default is not cured on or before the date specified In the notice.
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrumant without further demand and may invoke the power of sale and any other remediea
permitted by applicable law. Lander shall be entitied to collect all expsnses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attornays’
fees and costs of title svidence.
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consecutive wesks In a newspaper published in ' Shelby County,
Alsbama, and thersupon shall sell the Property to the highest bidder &t public auctipn at the
front door of the County Courthouss of this County. Lander shall deliver to the purchaser
Lender's desd conveying the Property. Lender or its designee may purchase the Property %t shy
m.aorrmtnmmmdwﬂmmprmath-ul- shall be applied in the
following order: (a) to sll sxpenses of the asle, including, but not limited to, reasonablie
sitorneys’ fees; (b) to all sums secured by this Security instrument; and (c) any excess to the

parson or persons legally entitied to it.

22. Relesss. Upon payment of sl sums secured by this Security Instrument, Lender shall release this Security
wmmmﬂmmwmpwmmum cosals.

23. Walvers. Borrowesr waives all rights of homesiead exemption in the Property and refinquishes al rights of curtesy and
dowsr In the Proparty.

24. Riders to this Security Instrument. if one or more riders are executed by Bomower and recorded together

wiﬂ'i_milthmwmwiﬂuchuuchﬂdarshalbehmrporuudhmmd ahal amand and
wQOmwwumthmm:uﬂmuﬂMa}wualpanutmhsmmmm.

[Cheok applioable box(es)]
X Adiustabie Rets Ricer [] Gondeaminkm Rider 14 Family Rider
Graduated Payment Rider I Planned Unit Development Rider Biwoekly Payment Rider
Balicon Rider [ JRate Improvement Rider X second Home Rider

i Otherts) (specity) Rider to the Mortgage snd Note

BY SIGNING SELOW, Bomrower acoepis and agress to the terms and Covenants contained In this Security Instrument and in

L2
Wiol @7%_%,,

: gorowe Carol C. Noe

Emad.swedmdmndhm-mmnt

(Seal)

Bovrowad

(Seal)

- . ——— - . .—

Borrowe

[Space Below This Line For Acknowiedgment]

-“

STATE OF ALABAMA Jefterson County as:
i
| On this _18th day of _March L1999 .| the yndersigned
f ' lﬂﬂvhmlchlndlurwdcmmwlndhwdﬂme.herabycaﬂffthnl
| Dougiss B. Nos and Carol ©, Noe
t et - . -
l whose name(s) __Bre _  signed to the feregoing conveyence, and who pre known 1o me, acknowledged belore me
| that, baing inlormed of the contants of the conveyance, they axecuted the same voluntardly and as ___thelr acl on
! the dsy the same bears date.
', Given under my hend and seal of cffice this the 18th day of 1999 |
! My Commission expires: f/j/ﬁ
Ca
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EXHIBIT “A”

_ZC_nmment:_e at the SE corner of Section 34, Township 18 South, Range 1 West, thence run West along the
- South line thereof for 2,202.08 feet to the East right of way of Dunavant Valley Road; thence 105 degrees 33

o minates 45 seconds right run Northerly along said right of way for 634.89 feet: thence 74 degrees 19 minutes

28 seconds right run 296.27 feet to the point of beginning; thence continue last described course for 392.33
_ feet; ¢hence 124 degrees 40 minutes 17 seconds right run 206.70 Teet; thence 60 degrees 35 minutes 42 seconds

- : r‘ight-ruﬁ' 275.91 feet; thence 84 degrees 44 minutes 06 seconds right run 144.67 feet to the point of beginning.
 ALSO:

A 50 foot easement for egress and ingress the center of which is deseribed as follows: Commence at the SE

corner of Section 34, Township 18 South, Range 1 West; thence run West along the South line of thereof

- 2,202.08 feet to the Easterly right of way of Dunavant Valiey Road; thence 105 degrees 33 minutes 45 seconds

* right run Northerly along said right of way for 660.64 feet to the point of beginning; thence 74 degrees 19
minutes 28 seconds right run 599.73 feet to the point of ending. -

Descriptim. of property in mortgage from Douglas R. Noe and wife, Carol
C. Noe, to First Federal Savings Bank, dated March 18, 1999,
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ADJUSTABLE RATE RIDER -
(3 or 5 Year Index - No Payment Cap) ,- :

THIS ADJUSTABLE RATE RIDER is made this____18th day of March 19_@_ fand is
ncorporated Ino and shall be deemed to amend and supplement the Morigage, Deed of Truat or Secunty Deed {the Socurrty instrument*)
of the same date given by the undersigned {the “Borower") to secure Bommower Adjustable Rate Note (the N&Ia‘} to

Flrst Faderal Savings Bank I
(the “Lender"} of the same date and covering the property dascribed in the Security Instrument and located at

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition to the covehants and agreements made in the Securily Instrumeni, Bomower and Lendiy
further covenant and agrea as folows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injtlal interest rate ol 7.250 % The Noic provides lor changes it the mtetest tate and the monthly

payments, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT CHANQGES

(A) Change Dates

The interest rate | will pay may change on the first day of April . 2002 | and on thal day
EY ey 36 th month thereafter. Each date on which my interest rate could change is called a "Changa Cate”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average yield on Uniled
States Treasury secutifles adjusted to a constant maturity of 3 years, as made avalable by the Federai Reserve Board The most
recent Index figuro availlable as of the date forty-five (45) days before each Change Date is cafled the "Current Index”.

M the index is no longer avalable, the Note Holder will chooae a new index which is based upon comparable information The Note
Holder will give ma natice of thia cholce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wili calculate my new interest rate by adding Two and 750/1000 __percoentag
points {___2.750 %) to the Cument index. The Nole Holder will then round the result of this addition to the nearesi one-aighth of
one percentage pomt {0.125%). This rounded amount will be my new interest rate until the next Change Date. The rate of Intoreat | am
required to pay shall never be increassd or decreased by more than 2.000 % on any single Change Dale from the rate of
interest | have bean paying the praceding 38 months. My interest rate also shal never be grealer than __13.250 %. oF joxs than

7,250 %.

The Note HMolder will then determing the amount of tha monthly payment that would be sufficient to repay the unpaid prncpal that |
am expecied to owe at the Change Date in ful on the maturity date at my new interest rate in substantially equal paymaents. The reaylt of
this calculation will be the new amoum of my monthly payment.

(D) Effective Date of Changes
My now intorest rate will become effective on each Change Date. | will pay the amount of my now manthlty payment beginring on the
first monthly payment date after the Change Date unif the amount of my monthly payment changes again

{(E) Notica of Changes

Tho Note Holder will deliver or mall to me & notice of any changes in my interest rate and the amount of my monthly payment before
the cffectve date of any change, The notice will include information required by law to be given to me and also the litle and tedephonn
number of a person who will anawer any question | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as folows:.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER. Hf all or any parnt of the property ar any interest in it
sold or transforred (or if a boneficlal Interest In Bomrower is seld or transferred and Borrower is not a natural person) without Lenders pror

written consont, Lander may. at ka option, require Immediate payment In full of all sums secured by this Secunty Instrument. Howoever this
option shall net be exercised by Lender H exercise is prohiblted by federai law as of the date of this Security instrument. Lender alsc shall
not exercise this option i (a) Borower causes to be submitted to Lender information required by Lender to evaluate lhe intended
transloree as it a new loan were being made o the ransferes; and (b) {ender reasonably determines that Lender's security wilt not he
impaired by the loan assumption and that the risk of a breach of any covenan! or agreement in this Securty Instrument is acceptable 1o
Lender.

To the oxtent permitted by applicable law, Lendor may charge a reasonable fee as & condtion to Lender's consent (o the locan
assump- tion. Lender may also require the transferes to sign an assumplion agreement that is scceplable to Lender and that cbkgates the
transferoo 1o keop all the promises and agreements made in the MNote and in this Secunty Instrument. Bormower will continue to be
obligatedt under the Note and this Security instrument unieas Lender reteases Bomrower (n writing.

i Lender axercisas the oplion 1o require immediate payment in full, Lender shall give Borrower notice of acceleralion. The nolice shall
nrovide a period of not less than 30 days from ihe date the notice is delivered or mailled within which Bomower must pay ad sums
socured by this Securty instrument.  Borrower fals to pay these sums pror io the expiration of this pericd Lendec may Iinvoke any
remedies permitted by this Securlty Instrument without further notico or demand on Borrower.

BY SIGNING BELOW. Borrower accepls and agrees {0 the terms and covenanis contained in lhis Adjustable Rate Rider

)Q""-—- o ...._{Seal | L {Seal

YR 0 gl.' ) HCHF F O weer

// %/Z/y_:g_ o

Floar s iaverr cHrnl c N“ H e rovawenr
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SECOND HOME RIDER

L 8 LI
Y

THIS SECOND HOME RIDER is made on this _ 18th  day aof March . 1999 | and ia incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or Security Deed {the “Securty Instrument”) of
the same date given by the undersigned (the *Borower", whether thers are one or mare persons undersigned) 1o secure
Borower's Note to FIFR Serd! SAVINGS CRMX A VUNRREGS DIN poration
{the “Lender’) of the same date and covering the property described in the Security
instrument (the "Property” ), which Ia located at:

1407 Duonavant Valley Road Blrmingham, AL 35242

[Froperty Addrean]

——————

In addiion to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenaml and
agree that Uniform Covenant 6 of the Securty Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Pressrvation, Maintenance and Protection of the Property,
Borrower's Loan App“l'.:lﬂﬂll; L.eageholds. Borower shall ccoupy, and shall only use, the Property as
fomower's second home. Bomrower shall keep the Praoperty avaiable for Borrower's exclusive use and enjoyment al all
times, and shall not subject the Property to any tmesharing or aother shared ownership arrangemont or 1o any rontal
pool agresment that requires Borrower sither to rent the Property or give a management firm or any other person any
control over the occupancy or use of the Property. Bomower shall not destroy, damage or impair the Proporty. allow
the Property lo deterlorate, or commit waste an the Propeity. Bomower shall be in default # any lorfefture action or
proceeding, whelher civil or crimingl, is begun that in Lender's good falth Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's sccurity intetest
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o
bo dismissed with a ruling that, in Lender's good faith determination,preciudes forfefture of the Bomower's iMerest in the
Property or other maieral Impairment of the Hen created by this Security instrument or Lender's security inletast.
Barrower shall also be in default f Borrower, during the loan application process, gave matovally false or inaccurato
information or statements to Lender (or failed 1o provide Lender with any materal Information) in connection with the
lcan evidenced by the Note, including, but not limited 10, representations concemling Borrower's occupancy and use of
the Property as & second home. If this Security Instrument is on a leasehold, Bomrower shall comply with all the
provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and the fee tite shall not merge

unleasg Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms:

thi ond Hame Rides

Borower Carol C. Noe

(Snal)

BOrrower

_[Seal)

Barrower

MUl MSTATE SECOND HOME HIDER-Single FamilyFraddia Mac UNIFORM INSTRUMENT Form 3880 350
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RIDER TO MORTGAGE AND NOTE

;
i /

' l

THIS RIDER, dated this 18th day of March . 1999 . is incorporated inlo and shall' be deempd
to amend and supplement the Mortgage and Note of even date herewlth given by the undersigned, Douglas R, No® Sng:
Cerol G, Noe_ _ihe Borrower(s), and Flrst Federal Savings Bank (formesty First

Fodersl Savings and Loan Aasociation of Bessemer), the Lender, as follows:

1. Expenditures by Lender, indebtedness to Lender. It is expressly undersiood and sgresd that the Mortgago
and Note will secure any huture indebtedness of the Bomower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever is necessary 10 protect the vahue of the Property and Londer's rights in the Property. inclucing,
but not limted to paying: any sum secured by a len which has priority over this Security instrumenl. liens, satiglaclion of
sewer assesaments, satisiaction of municipal  assessments, expenses for counl appearances, subpoenas winess foos,
reasonable attomey's fees, laxes, insurance, credit life insurance, disabllity insurance mortgage insurance, flocd Insumnce,
fitte updates, appralsals, bankruptcy and lien searches, advertising. certified mail charges. posiage, lforeclosure oxpenses.
travel, repalrs, demolition, blasling, sterage of personal property left on the subject property after sbandonment or forocloture,
mowlng of grasa, cleaning of the premises, changing of locks, locksmith charges, defending the title rights and priorty ol the
morigage, charges for appraisal fees and cradit reports for refinances, refinance charges, and any olther tom of expinse
Lender may pay or advance in connection with this Morigage. Any of the loregoing and any check rotumed on Hommower's
account together with the insufficient check charge, late charges and any expensa incidenlai thoreto, and any accrued
interast remaining unpaid at the end of a month when same is due shall become additional debt of Borrower secured by this
Securty (nstrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. It any monthly payment is not received by Lendor o7 the Holder of the Note and Mongage on or before
the t5th day of the month in which such payment was due unpaid Interest, late payment charges, and any other amounis
unpaid, continue to accumulate to be paid from the proceeds of subsequent paymenis, bul shall not be added 1o thae
principal balance. The principal balance together with Interest thereon at the spplicable Nole ratc may be increased al any
dme in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewth,

1 Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property. Lender (in persob, by
agent or by Judiclally appointed racetver) shall be entitled to enter upon, take possossion of and manage the Property and to
collect tho rents of the Property including those past due. Any rents collected by Lender or the recoiver shah be appied first
to payment of the cost of management of the Property and collection of rents, including. but not limited to rocever's foes,
premiums on recelver's bonds and reasonable attomey's fees, and then 1o lhe sums secured by this Security Instrument.

4. The invalidity of any provisions ol the Note. Mortgage or this Rider shall hat affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s} accopts and agrees to the terms and covenants contained in this Rider.

LV een
. Noa

7 Mo gon

F 10 L MG £2/55)
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