When Recorded, Mall To:
TRANSCONTINENTAL TITLE
100 CONCOURSE PKWY. $#157
BIRMINGHAM, AL. 35244.

[Spaes Abeve This Line Fer Data]
MORTGAGE
THIS MORTGAGR ("Security Instrument™) i given ot MARCH 16, 1999

The grantoris  KAREN MOMELL, UNMARRIED

("Borrower”™). This Security [nstrumeat is given 10

MARENE MIDLANG MORTQAGE CORP., .

which is organized and existing under the laws of DELANARE , and whoee sddress i
7700 LITTLE RIVER TURNPIKE, STE.302

ANNANDALE, VA 22003
("Lender”). Borrower owes Lender Lhe principal sum of

ONE HUNDRED ELEVEN THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.5. $ 111,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Socirity
instrument ("Note”), which provides for monthly paymeats, with the full deby, if not paii earlier, due and payable on
APRIL 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenood

bythnNote,withintermmdﬂlmwﬂn.meudmmdmudiﬁuﬁomufﬂnﬂm;{b)ﬂmpwmtufdlothﬂms.wim
interest, ﬂvmmww:ﬁ?mmmmﬂyufmm?hmt;lnd(c}thepa'fnrmmnunf
Borrower'a covenants and agreements under this Security Instrumeat and the Note. For this purpoec, Borrower docs hereby
mortgage, gmtmmmmmmmw-mmmmmwnfmmmuum described
property located in SHELBY County, Alabama:

SEE ATTACHED SCHEREDULE "A™

which has the addross of 2536 WARCAL ROAD B1RMINGRAM
[Soeet] [Gity]
Alabama 38244 ("Property Address”);
[Zp Coda)
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_T‘OMVEMDWHMMWLWMHﬂM:MMMpl,fmﬂ.mﬂhq,,wilhm.

them?n-nwmﬂnamw orected on , and all easements, appurtenances, and fixtures now or hereafter a
part o tho:%m mg:ldﬁm- hbemvuwdbythn&mnit}' Instrement. All of the foregoing 15
referred to 28 -

BORROWER that Bommower is lawfully scised of the estate hereby conveyed and has the night 1o
mmmwemmmmmmm is unencumbered, cxoept for encumbrances of record.
Borrower warrsats aad defend generally the title to the against all claims and demands, subjxct to any

eacumbrances of recoed.

w'lmsmsacum mmummmml;ﬂ wniform covenants for national m':l“ and non-uniform covenants with

i to & uaiform security instrument covering real property.
mm.BMMMWIMWumﬂnm:

1. Paymsat of Principal and Interest; and Late Charges. Bmwumﬂlpronﬁypa wheo due the
principal of and interest on the debt evidenced by the ote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 licable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due undes the ote, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly
taxes and assesaments which ma uumprm‘}r uwﬂ:h%hl;mmm as a licn ot the Property; (b) yearly lcaschoid
payments or ground rents on Property, il any; (c) yearly or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mﬂm insurance premiums, if any; and (f) any suma payable by Borrower 10
Leader, in accordance with the provisions of paragraph 8, in licu of the Fyrnentufmmlgagemanccpmmhmsﬂhm
iterns are called "Eacrow Items.” Leader may, st any time, collect and hold Funds in an amount et to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Extate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (RESPA”), unicas another
law that ie2 to the Funds sets a lesser amount. i so, Leader may, at any time, collect and ho nds in an amount oo Lo
cxcoed the amnunt.Lmdﬂml)'mmlmmnlufFundlducunihehuiaufmthdemmbic:sti:m!.n
of expenditures of fisture Eacrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits sre insured by a federal agency, instrumentality, or cntity
(includhgl..endﬁ,iﬂ.:.ndﬂrhnmhminﬁhﬂinn}minmyFudﬂﬂHmLoaank.LmdﬂﬂnﬂtpplyﬂrFundstupa}'
ﬁnEﬂanm.Lmdumlynﬂchmﬂmmfmhnkﬁngmdmﬂyhgﬂwﬁmﬂn,mmnymﬂyﬁngmcmw
munt,urvu'ifyin;tthncmwItm.mlmlmdﬂplylﬂmwimﬂnﬂnnlhcmmmlppﬁnbhhwpﬂmiumm
to make such a charge, However, Lender may require Bosrower 10 pay a one-time charge for an indcpendent real cstaie tax
mportingmiueundbyhndﬂinmmﬂlnnwi!hthillmunhﬂlppﬁclblchwmvidnmhwwiu.Unhum;grmt
is made or i lawrequiruinterutmhepald.tmdﬁlhnllnmherequimdtnpayﬂmwﬂm}rinwurminginn
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without an annual accounting of the Funds, showing credita and debits to the Funds and the for
which cach debit to the was made. The are pledged as additional security for all sums secured by this Securtly
ingtrument.

If the Punds heid by Lender exceed the amounts permitted to be held by applicable law, Lender ahall account to
Borrower for the excesa in accordance with the requirements of icable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, may so notify Borrower in writing, and, in
suchr:.ueBmw::hmmytulmmcmtwtnmﬁeupundcﬁcimcy.anwuuhnllmﬂcupﬂt
deficiency in no more than twelve monthly paymeats, at Lender’s sole diacretion.

U ijrmmtinhﬂluflﬂmmedbythis&arhylnmument,bmdu‘:haﬂ y refund to Borrower any
Funds Eylmdﬂ.lf.undﬁparmlphﬂ,m&ulhﬂlwqtﬁemuﬂﬂnﬁw, nder, prior (o the acquisition of
saleuftherpu‘ty,ﬂnllnpplymyFlmdshcldbyl.mdauthnthn:uquuhilinnursalnuacrnditag:instm:mnu
secured by this Security Instrumeant.

3. ~Application of Payments. Unless applicabic law provides otherwise, ai] payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liess. Borrower shall y all taxes, assessments, charges, fines and impositions attributable to the
mreﬂy which may attain priority over Lhis ity Instrument, and leasehold payments or ground rents, if any. Borrower

lpaythmobligninnlmthemnerpmvidedinpangnphi,urifnntpaidmthﬂmm:r.ﬂmnwﬂMIpawamun
timcdh'ecﬂytnthepuwnuwndpaymmt,ﬂmwﬂthdlpmmpdyﬁniahtn[.cnd:tallnmiwunfmnunutnbepaidundﬂ
this paragraph. If Borrower makes thesc payments directly, Borrower shall prompdy furnish 10 Lender receipts evidencing

t.hcpagrmu.
mwmwymemylhwhhhhnwhhywﬂmhwmtmmﬁmw{:)ngm:a
inwritingtotheplymtnfﬂ:oﬂigaﬁonmvdbyﬂnﬁminnmmmqubhmmmm)cmmingoodfnithm:
Ihnby,mdcfmdsqainﬂmfumtnﬁhnlhuin‘bfllpmmedinpwhichmﬂ:lmdu"iopininnopuﬂmmprwmtﬂn
orcement of the lien; or (c) secures from the holder o the lien an agreement satisfactory to Leader subordinating the lien to
thmityInmument.HlmdﬂdﬂﬂminuthnmypmﬂfﬂnPropmyiumhjwtnnli:nwhinhmnyatu.inprimit}rnm-
misSeun-itylnnnmnnLundumygiveBnﬂnwumineidmﬁfyingﬂxﬁm.anwu*uhnllnﬂnfyﬂrlicuurtakcun:ur
more of the actions set forth above within 10 days of the giving of notice.
5. Mwmmammwmmvmumwmmmmmm
Prupm}'hmﬂqﬁulmwm,mﬂammhm“wmw“mdmyuuuhm,including
ﬂoodamﬂmding,fuwhhhhdumuﬁummmwmumﬂnwmmeamaununnd
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fuhMMMWNWWM&WMMMWBWmﬁmm

Lmh':mﬂw&hhﬂmhumﬂywm.uﬂmfaﬂ:mmmﬁnmmm sbove,
may, ﬂlmdu’lopﬂm.ohdnmmpmwlﬂﬂmhﬂwhwhmdmmw 7.
All insurance policies and rencwals shail be 10 Lender and shall inciude a standard mortgage clause. Leader
the policics and rencwals. Lander requires, Borrower shall promptly give to Lender all recerpls

insurance proceeds shall be spplied to restoration or repair of
Hﬁm:rmihmmﬁﬂﬂyfmmm&mﬁyhnmlmucncd.!fllr.
or immouﬁcaﬂyhublamlndu"lmﬁyﬁmﬁdbemﬂd,m:mmc:pmcmdsshdlbc
WW&WMWWMMWHW&MW:,Mmy:xmspaidtuﬂmw.If
Bmwwmdmﬂtm,wduﬂnmmwwiﬂﬂnMhy:lnmbcﬁoml.cndﬂmuthcinmmumm
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or restore the
vau@yu;lnpcymmudhythil&aﬁtyInmmmt,wh:thcrnrnntumndu:.ﬂwmﬂpuiodwillbeginwtmnm
notict s given.
Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall oot extend or
Wnpnnnthaduadﬂeufthnmthlypuymumfumdmhpmgrnphllmdlmchangeﬂnmumﬂflhcpaymu.lf
undﬂpnap'lphzlthaPmputyhncquhadbyLmdemw':ﬁgMMmymmupolkhmdwmmg
ﬁomdmhﬂerhMmﬁﬂimMp&utnMﬂumﬂw:ﬂemufﬂwnmum:redbytlﬂtSacm'ity
Instrument immediately prior to the acquisition.

6. Occupancy, F:o-'tntlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
lMoHI.Bmwﬂ:ﬂlW,Mﬂ,mduutheﬁoputyuﬂmw’lpﬂndpdmﬁdmmﬁminihwdaylnﬂcr
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
lr.utunnywaﬁa&ﬁcnfmcy.mmm:wmwﬁﬂng.mhmmnmb:unr:unnably
withtheld, or unless extenuating circumstanoes exist which are beyond Borrower's control. Borrower shall not destroy, damage
mwlhﬁﬁmy,auuwdrhoputytudﬂahﬂc,ummﬁmetthmpmy.Bmwﬂmllbcind:fauhifm}'
fﬂdtmemtinnnrproeeeding,whﬁhucivﬂnruiminﬂ,hhagunthninLmda’:goodfnﬁhiﬁmntmuldmmllin
fmfeﬁm:ufﬁmﬁoputyuthmﬂniﬂlyhmﬁﬂnﬁmeythhSmﬂyhmmnri_.cndﬂ‘smily
htm.Bmwmymunhlddﬂmmm"mvﬁedhpumlﬂ,bycuﬂn;utmﬁonnrpmcwﬁingm
hedilmiundwithnnﬂingthﬂ.inLmdﬁ'lgnodflilhdﬂ.ﬂminlﬁun,prechldufmfcinnnfﬁwﬂmm'lmtmmintlt

yummwofmmmwuﬁqumtmmumymm.amw
ghall aiso be in default if Borrower, during the loan application process, gave materially faise or maccurate information or
stalements to Lender (or failed to provide Lender with any material information) in cosnection with the loan evidenced by the
Note, EM.Mnmmtn.mmmBm'umcyﬂmwuapﬁncipﬂmidmm
IfthjsSomn'ityInltnmmmilnnl}uuhold,Bmmdnﬂcom]ﬂywithnlllhcpmvis:innaufthﬁhm.lanrmwacquiruu
fmlﬁl:luﬂwﬁoput}',ﬂnwmdthefm&ﬂuhﬂnmmgeunluul.endﬂagrmmummgﬁinwﬁting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreemenls
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {n.n:hnapromdinginhanhuptcy.pmbﬂe,fwmndmmnnurfmfeitmutumfmlawsurrcgulatinnn}.thcu
Lend:rmnydnnndpayfmwhﬂcwhumtnpﬁeclﬂwvﬂmufﬂm?mputyuﬂl.mdﬂ':ﬁghuintrmPrupcny.
Lender’s actions may include paying aay sums secured by a lien which has priority over this Security lnstrument, appearning
court, paying reasonable attomneya’ fecs and caterieg on the Property to make repaws. Although Lender may take action under
thas 7, Lender does nct have to do so.

AnymmudwwmwmhwaphTmnﬂmmmnﬂMnmewamrMbymh
Smuﬂylnmm.UnhuBmﬂandlmdﬁwmﬂhﬁmufpmethmlmnuntuhallhe.arinmfrnmtlw
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower reqesting
payment.

3. MﬂWlﬂﬂMHLﬂdﬂmﬁﬁMngunmdﬁhnfmnﬂngﬂrlnmmbymh
Secm'ityMMI,BWMP?MWWWMMWMWmeﬁm.lf.fnrnny
mmn.&umuiwhmmmnqu&udhylmdﬂhpﬂmmmbeiuﬂmﬂmmpayu::pr:mhamu
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivﬂmttuthcmﬂtanofthemlgqﬁtnmmu:pwﬁunlyi;netfnut,fmmmnhmﬂcmnngngcium
approved by Lender. ummmm morigage insurance coverage is not availabie, Borrower shall pay to Lender
each month a sum equal to of the yearly mortgage insurance premium being paid by Bomrower when the
inmnu:nveragalapudwuandmbeheﬂm.hndﬁwﬂlmpt,mmdmﬂnmnm:unlmweinlieu
nfmmtgngcinmmm.Lourmv:pny@mynulnnguhemphd.nth:opﬁmof , if mortgage insurance
cnvurage(mthe:mnuntandfnn’tnpamdthatLmdﬂmm)mvﬂdbymwumbyumuagﬂnmﬂm
availablc and is obtained. Borrower shall pay the premiums required to maintain morigage in cffect, of to provide »
ioss reserve, until the requirement for mortgage insurance cuds in accordance with any written agreement between Borrower
and Lender or applicabie law.

9, lupu:ﬂon.Lmda'uriuagmtmlymﬂcrmunablcmHHmmhnpeﬂmufﬂwhmy.LcndaMi
givuﬂmwernmimﬂﬂrthmofnrpdortnmhtpecﬁnnnpecif)'ingmabhmfwthe‘mminn.

;
E
5
|
;
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10. MWWMmyWﬂHMfudewwmmmmimm

ARy mndemmﬁauurothuhkiuofmypﬁuﬂhﬂw,ufummmhlinuufcondemnltiun, arc hereby Iasigned

and shall be paid to Lender
hmeﬁutoflmﬂuﬁn;nfthnm.thsprmmmtppliedlnthemmcdhymin&nu-ity
Instrument, whether or not thea due, with any exocess paid to Borrower, In the cvent of a partial taking of the Property in
whﬂlﬂ:f&ﬂh?:hdmwm?bdmmetm&equﬂtunrgrmu!hmthcamuumufurm
mbymmmwmmm-mamnmmmmmmm
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
ﬁ-u:tion:(u)thetaulmutthemﬂdhmediﬂclybcfmthcuhng.diﬁdudby(b}ﬂ:fairmnrke:valu: of the
Property immedistely before the taking. Any balasce shall be paid to' Borrower. In the event of a partial taking of the
' value of the Property immediately before the taking is lesa thas the amount of the sums
mﬂwwmhmmﬂmmdummlgmcinwritingnrunlmapplicnblc law
mmmvm&mmumﬁdmmcmmbymumnﬁymtwmmnmﬂmsumnrc

or

If the Property is abandoned by Borrowes, ot if, after notice by Lender o Bomrower that the condemnor offers to make
mlwnrdnrlﬂllelchimfm'dnmqel,BmmmmdmLdewﬂhinSan}mmurdmﬂmunticcingivcn.
Lnndnrilauthm:ndtnmlhﬂmdmlythﬁmﬂmm:hhﬂlnmﬂmummrcpﬂnfunﬁopmyurmm
sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa referred to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Relensed; orbearance By Lender Not a Waiver. Extension of the time for paymeat or
mﬂiﬁc&ﬁmufmmthaﬁunnfﬂnmmdwmhwyhmlwmdbywamﬂymmurinintcrm
nmeanMopuatemmlﬂuﬂu]hbﬂityufﬂ:migmﬂEmwmﬂmw'ummininm.wa
shall not be Mtuwwﬂwmymhhtmwmﬁ;nmmlimcfurpaym:ntur
otherwise mod mﬁhﬁmuf&emmﬂbythn&mrhyhﬂmmtbymufuydgmmﬂmﬂcbym:
original Borrower or Bommower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beaefit the sucosssors and assigna of Lender and Borrower, subject 1o the provisions of

sph 17. Borrower's covenants and agreemests shall be joint and several. Any Bommower who co-signs this Securny
nstrument but does not execute the Note: () hm—dpi%hmﬂy Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this ity Instrument; (b) is not personally obligated to psy the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may to extend, modify, forbear
or make mymmmodldomwﬁhmgudtuunlmunﬁhh&wﬁtyhnmmemmmc ote without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

mdthntlawilﬁm]l}'imaprmdmihﬂlhthmmmh:hmd:ugumwmmbamumdhmmiun

u&thﬂ:lnanc:mdthapamﬁedhnhurmmmymhlmchmdunbemduudbyth:muuntnwytnmduu
the to the permitted limit; and (b} any sums collocted from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this by reducing the principal owed undes the Note or by making 2
deumttuBmﬂ.HlmmmMnLthcmducﬁmwmbemﬂunpmﬂ-lpupnymtwithmnm}r
prepayment charge under the Note.

14. Notices. Any notics to Borrower Mfmhmwmtmmnbydcﬁvmgitmby
mailing it by first class mail unless applicable w requires use of another method. The notice be directed to the Property
Address or an mha-d&mﬂmwdedmabynminﬂumm.hnynmmm:hﬂhcghmhyfim::im:mu

to Lender's stated herein or any other addross Lender designates potice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or when given as provided in this paragraph.
18, Llw;m.MWIthhpwwwllwmwhwufm

juriadictinniuwhichtherpmyhloaﬂad.hthumuhﬂnnypmvﬁmwdmnfﬂmSmhlnst:rummtmtt:Nm:
mnﬂhswﬂhmplkﬁhhw,nrhmnﬂhﬂhﬂnﬂaﬁaﬂﬁham%uﬁhhwhmmur:ltﬁmmk:hm
bcgivcneffwtwithmnﬂnmﬂicﬁngmvisim.ﬁthismdtheprovhionlnfthmhylnmm:ntmdtlnchu:
declared to be severabie,

16. Borrowsr’s Copy. Borrower ahall be givea one conformed copy of the Note and of this Secunty Instrumant.

17. Transfer of the or a Beneficinl Intevest in Borrower. I all or any of the Property or any interest
in it is sold or traneferred {(or i & beneficia! interest in Borrower is sold or transfamed Borrower is not a natural person)
Mnmundu'smimmmhmwmg,umopﬂm, ire immediate payment in full of all sums secured by
this Security lastrument. However, this option not be exercised by Lender if exercise is probibited by federal law as of
the date of this Security Instrument,.

If Lender exercisca this option, Lender shali give Borrower notice of accelcration. The notice shall provide a period of
nutlmumnSDdaylﬁomthedatethennﬁmisduhvewdnrmnilﬂdwithinwhthWMplyallmmsancurcdhyuus
Security Instrument. If Borrower fails to psy thesc sums prior to the expiration of this period, Lender may invoke any
remedics permitted by thi ity Instrument without further notice or demand on Bosrower,

18. Borroww’s Right to If Borrower meets certain conditions, Bosrower shall have the night to have
:nfurctmtnfthiiScmn'ltylnmmtdhmntinuadumyﬁmepriurtuﬂ:euﬁernf:(ﬂﬁdlyu(nrmxha&upcﬁndu
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:ppli:abhlawmlylpedfyfurdlnm)befmuhnﬁhe&opmypmmmmmywnfukmlﬁmin-_thh.
Smhymuu(b}mdljﬂwufm;ﬂﬁSmiyhmt.MWMmmrm

(l)ppluduﬂmmmmmmwmﬁwlmmudmnﬂmuﬁnnmhﬂimhad |
m&}mudememe(:}pﬂlﬂlwhmmﬂhmfmmmhwﬁy |

Instrument, including, but not limited to, reasonabie sttornoys’ fees; and (d) takes such action as Leader may reasonably
wﬁummhhhdﬁhmmwlﬂﬂNthmBmuw':nhligntiuntnpnythc
mm-wﬁmwmmwmwwnmw,mmuhy
Instument and the secured hereby shall remeda fully effective aa if no acoslerstion had occurred. However, this

right to relnstato shall not spply in the case of socelerstion under paragraph 17.

19. MdMMdL_W.mnmnrnpuﬁdinminﬂnnum(togahawimthhsmy
hm)m-hmmumﬁnuwhmnhmmmﬂuwmamﬂmymhinachangeinﬂr:ntity
MMHMMWMMMMMWMNMMMMManm
myhmumMuthWWm:Mnftth.Ifthﬂei-chmgnnfllml.ms:wiccr.
Bmwuwiﬂbegivmwrﬁmmﬁmofﬂnchmgehmdmmwhhwnphl4abov=nndq:pliublclaw.mnmkx
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two seatences shall not spply to the prescnce, use, o
ntcngnunthe?roputynfumllqumﬁﬁuufﬂuudmuwmﬂmgenunﬂymgnizedtuhewuprincmnmnﬂ
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrikten notice of any investigation, claim, demand, lswsutt or other action by any
governmental or regulatory agency or privike panty invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authormly,
thaxnnyremnvalmmmmnnfmyﬂmmmﬁmmmmhm,ﬂmwmﬂ!
promptly take ail noccssary remedial actions in accordance with Environmental Law.

Munedinlhinpongnph%,'ﬂumdw:ﬂubﬂmm'mthucmbﬂmmdcﬁnadumthhmﬂou:mbﬂmmby
Environmental Law and the following substances; gasoline, kerosenc, other flammable or toxic petroleum products, loxic
pmkﬂumdhubicﬁﬂ,vnmmhmmmgmumfmahmmmme matcrials. As used
inth'upmpaphiﬂ.“ﬁwhﬂnmtﬂhw'mﬁuﬂhw:ﬂhmufmwmmwﬁmyhlmﬂadml
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Ammmmmmmmpﬁrmmmwmmwws
mammmﬂmhﬁhmmmmmmmmﬂmmn
nnhunppﬁuhhhwpmvﬂuuthcwh}mmhﬂqﬂy:{l}mmm(h)mlﬁhnnquh'dtnmm
dd‘-ult;{c)ndnu,nﬂh-ﬁmatmmmdﬂtﬂcmﬂuhﬂvmmﬂmw,byﬂichtheddnuhmmu
cnnd;and{d}thlthmmmﬂlddilﬂtmnrmlthdlhwhlthunuthmyruuhhiucdenma
memmwumm.ﬂﬁamm.mmmmhﬁmmam
thMMMM&rﬂm“:mMummmdldd'ln!tu-rmy
other defense of Borrowser to scceleration and sale. If the defanlt is not cured on or before the date specified in the
mmm-thmmmmupmhmammmmmmm:
withowt further demsnd and may lmvoke the power of sale and any other remedies permitted by applicable law.
Lender shall be exstitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21,
nclnding, but not mited to, rensonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
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supplement
[Check spplicable box(cs)]

X | Adjustable Rate Rider | Condominium Rider | 14 Family Rider
: Graduated Payment Rider : Planned Unit Development Rider ] Biweckly Payment Rider
_:'Btlloonkidﬂ I_Ruelm'ovcmmtﬂidﬂ ]SecondHumRidu
| orterto tspecity;

BY SIGNING BELOW, Borrower acoepts and agrees 1o the terma and covenants contained in pages 1 through 6 of this
Security Instrument and in any ridex(s) executed by Borrower and recorded with it.

__M 'HM‘CLL____(M) N _ (Seal)

KAREM HOWELL -Borower -Borrower
Seal Seal
: —(Sea) _(Sea)
(Scal)
(Seal) — -n;
Witness: Witness:
STATE OF ALABAMA, County ss:

Onthis /L dayof Nuck. (999 1,
a Notary Public in and for said county and ia said state, hereby cextify that

freren Howeee , whose name(s) /% signed 10 the
foregoing conveyance, and who (47 known to me, acknowledged before me that, being informed of the
contents of the conveyance, (J/1/. executed the same voluntarily and as Jii b act on the day the
Givea under my hand and seal of office this the /A4 dayof [licticve. 77714
My Commission expires: . .
Y NOTARY PUBLIC STATE OF ALABAMA h: lil.:;a!- ./ci@@' i /L‘Z Wﬂ@ .
:"ﬁ':ﬂﬁﬁﬁ’ﬁ.ﬂ :IIIIE::' t'.'r;ll;hlhnrriu. Notary Public
This instrument was propared by
Ferm 3001 W90
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APPENDIX "A"

PART OF THE sw1/4 OF SE1/4 OF SECTION 16, TOWNSHIP 19
SOUTH, RANGE 2 WEST, AND DESCRIBED AS FOLLOWS: COMMENCE AT
THE NE CORNER OF SAID 1/4-1/4 SECTION, THENCE WEST ALONG THE
NORTH LINE OF SAME A DISTANCE OF 220.0 FEET; THENCE 78
'DEGREES 22 MINUTES TO THE LEFT IN A SOUTHRESTERLY DIRECTION
A DISTANCE OF 25.02 FEET: THENCE 31 DEGREES 08 MINUTES TO
THE RICGHT IN A SOUTHWESTERLY DIRECTION A DISTANCE OF 133.23
FEET TO THE POINT OF BEGINNING; THENCE CONTINUE ALONG THE
LAST NAMES COURSE FCR A DISTANCE OF 144 .62 FEET THENCE 92
DEGREES 24 MINUTES TO THE LEFT IN A SOUTHEASTERLY DIRECTION
A DISTANCE OF 148.18 FEET; THENCE 87 DEGREES 36 MINUTES TO
THE LEFT IN A NORTHEASTERLY DIRECTION A DISTANCE OF 134.31
FEET; THENCE 88 DEGREES 25 MINUTES TO THE LEFT 1IN A
NORTHWESTERLY DIRECTION A DISTANCE OF 148.11 FEET TO THE

POINT IF BEGINNING.
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FIXED/ADJUSTABLE RATE RIDER T

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16 TH day of
MARCH, 19%9 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
- MARINE MIDLAND MORTGAGE CORP.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2536 MARCAL ROAD

BIRMINGHAM , AL 35244
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.1250 %. The Note also provides for a

change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
APRIL, 2004 , and the adjustable interest rate I will pay may change on that day every

12th mouth thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and cach date on which my adjustable interest rate could change, is called a "Change Date.” .

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caiculation of Change

‘Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN EIGHTHS
percentage points (  2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singie Family -
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8.1250 %

or less than 4.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased

on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greater than 12.1250 %.
- (K) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

‘monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
~ monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding

the notice.

R.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may,atitsoptiun,requimhnmadiatﬁpaymentinfullufallmmsmedbythisSecurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option 1f:

Form 3182 594
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.
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the 4
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

‘to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an

- assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender cxercises the option to Tequire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Fixed/Adjustable Rate Rider.

% ?[M/L- (Seal) (Seal)

KAREN HOWELL -Borrower “Borrower
(Seal) (Seal)

-Bommower -Bammower

(Seal) . (Seal)

-Borrower -Bormmower

[Sign Original Only]
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