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MORTGAGE
(Home Bguity Line of Credit)

-

THIS MORTGAGE, daied March 8 . 1999, is between
STEPHEN L GREFSENG, and wife Lorl L. Grefseng

residing gl

1800 ALEX MILL ROAD, MONTEVALLO, AL 35115

the person or persons Signng us "Borrower” or “Mortgagor”, whether onc or mure, below and hereinalter relerred 10 as "we”, v
w" and COUNTRYWIDE HOME LOANS, INC. .4

COUNTRYWIDE HOME LOANS, INC.

corporativn, with an address at '

4500 PARK GRANADA, CALABASAS, (A $1302-1613

and hereinabier relermed w as "you' or the "Mongagoee,”

WHEREAS. Borrower has entered ino @ Home Equity Credit Lane Agreement and Disclosure Statcment (CAgreement” of
"Note™s of even date herewilh, the wrms and provisions of which are included herein by reference ax though {ully set oul herem
verbuatim: that the Note is an open-cnd credit agreement under which Borrower may bormow, repay. and re-borrow {rom
Morgagee from time o Ume so long as the aggregate unpad principal halance of such joans outstanding {rom ume o ume docs
nut exceed the sum of $ 15,000.00 . that the rate of interest ("Finance charge”) payable on such loan made under the
Nere s a variable daily percentage rate and annual percenlage rate which may change al any ume as delined 1n the Nowe: thai the
Note s an open-cnd credit agreement which will continue in eftect untl weaminated by cither the Borrwer or Morigagee, s that
there is no fixed matunity date of loans made ander the Note; and that the Note will conunue in eifect unt termsnawd cven
though from time 0 time there may be no loans outstanding o the Borrower under the Note.

Now. THEREFORE, in consideration of the Note and in order to secure the payment of all loans now or herealter nuklc 10
or at the begquest of Borrower named above. or il more than one Borrower is named, all loans hercafier made 10 or at the request
of any one or more of the Borrowers, the payment of all inwerest and COSEs, latc charges and all other charges retated o the Note
Al ol which sums are repayable accordimg 10 the Note: and also o secare the performance of all of the promiscs and agrecments
made by us and cach Borrawer and Co-signer in the Note, all ot our promises and agreements in this Morgage, any CxIEDNIGNS,
rencwals, amendments, supplements and other modificabons of the Note, and any amounts advanced by you under the wrims, of
e seetion of this Morgage cauted "Our Authority To You", all of which joans under the Note may he made, repad sl
re-made from ume o Gme in accordance with the erms of the Note and subject W the Credit Limit sel torth in the Nowe, and in
consideraton of the foregoing the undersigned Borrowcer {whether one or more) docs/do herehy morigage, assign. grant, bargan.
scll and convey unto Mortgagee the real propeny s¢l forth and further described as:

SEE EXHIBIT ™A™ ATTACHED HERETO AND MADE A PART HEREOF.

Stephen L, Grefseng {s one and the same as Stephen Lee Grefseng.

(the "Premises” or "Property™), which has the address of
1800 ALEX MILL ROAD
Sireot

MONTEVALLD SHELBY AL 35115
Viumopalny C'ounty Nlatc £1r
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LOAN #: 154377 |
. TO HAVE AND TO HOLD such Propenty unio Mongagee and 10 Mortgagee's successors and assigns, forever, together
with all buildings and other improvements now of hereafter erecicd on the Propenty and all casements, appuncnant®s, And
fixiures, now of hereafier 2 part of the Property, and all rights and interests which derve (rom O { Borrower/Bosrowcrs)

the *"Property” or "prcmises ~ .

OWNERSHIP: Borrower covenants tha Borrower is the sole owner(s) of the Property and is lawfully seized of the estaic herehy
conveyed and hes the right 10 morigage, grant and convey the Property to you (Mortgagee) and that the Property s
unencumberod, except for encumbrences of record. Borrower warmants that it will defend generally the titde w the Property against
all claims and demands, subject o any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(8) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shail prompty pay 10 you when due all advances and charges o our Account plus interest (Finance Charges)
and any other amounts due and required to be paid to you under the terms and provisions of the Notc or under this Morigage.

= r o —uhem

(b} TAXES: We will pay all real cswnle taxes, SSCESMCALS, wald charges and sewer rents relating W the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these Laxes and
charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major changes
in Lthe building(s) except for normal repaus, We will not \car down any of the building(s) on the Premiscs without first gethng
your consenl. We will not use the Premises illegally. If this Mortgage is on a unit in a condominium or a planned unil
development, we shall perform ail of our obligations under the declaration or covenanis creating or governing the conduominium
or planned unit development, the by-iaws and regulations of the condominium or planned unit development and constiluent
documents.

(d) INSURANCE: We mummmmmg(s)mmmmwadmuwwmw fire, flood and any othes
hazards you may specify. We may choose the msurance company. but our choice is subject o your rcasonable approval. The
policies must be for al least the amounts snd the tme periods that you specily. We will deliver 0 you upon your request the
policies or other proof of the insurance. The policics must namMe you as “morigagee” and “loss-payee” so that you wull receive
payment on all msurance claims. 10 the exient of your interest under this Morigage, hefore we do. The insurance pohcies must
also provide that you be given not less than 10 days prior writien notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the palicies. certificates or other evidence of insurance o you, In the cvent of Joss or
damage to the Premiscs, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a prout
of loss on our behalfl if we fail or refuse 1 do 50. You may also sign our name to any check, drail o other urder for the paymcnt
of insurance praceeds in the event of loss or damage 0 the Premiscs. I you receive payment of a claim, you will have the nght w
choose to use (he money either 1 repair the Premises or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign 10 you the proceeds of any award or clam for damages. dirccl Or conseguential, n
conneclion with sny condemnation or other taking of the Premises, or part thereof, or for conveyance 1R licu of condemnauon, ali
of which shall be paid to you, subject 1o the terms of any Pnor Morigage.

(f) SECURITY INTEREST: We will join with you in signing and filing documents and, al OUf EXPCRSC. in doing whatcver
you belicve is necessary 10 perfect and continue the perfection of your lien and secunty inlerest in the Premises.

(g) OUR AUTHORITY TO YOU: If we fail 10 perform our obligations under this Morgage, you may. il you choose.
perform our obligations and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Now,
on which you will charge interest 8l the mnlerest raie sci forth in the Note. If. for example, we fail 10 honor our promiscs
maintain insurance in effect, or to pay filing fees, taxces of the costs necessary 10 keep the Premuses in good condition and repawr of
o perform any of our other agreements with you, you may, if you choose, advance any sums 10 salisfy any ol our agreements
with you and charge us inierest on such advances at the interest rate set forh n the Note. This Mongage secures all swh
advances. Your payments on our behalf wiil not cure our failure to perform our promiscs in this Morgage. Any replacement
insurance that you obiain to cover loss or damages 10 the Premises may be limited w0 the amounl owing on the Noie plus the
amount of any Prior Morgages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph arc completed, this Mongage is subject and subordinatc W 2

prior morigage dated 09/10/1998 and given by us o
COUNTRYWIDE HOME LOANS, INC. .
as morigagee, in the original amount of 3 160,650.00 (the “"Prior Morigage™). We shall not increase, amend ur

modify the Prior Mongage without your prioe writien conscnt and shall upon receipt of any written nouce from the holder of the
Prior Morigage promptly deliver a copy of such notice to you. We shall pay and perfoem all of our obligauons under the Prior
Mortgage as and when required under the Prior Mongagc.

(i) HAZARDOUS SUBSTANCES: We shall not causc or permil the presence, usc, disposal, storage. of relcase ol any
Hazardous Substances on or in the Premiscs. We shail not do, nor allow anyone else 1o do, anything affectng. the Premiscs that s
in violation of any Environmental Law. The preceding (wo seniences shall not apply to the presence, use, OF slorage on the
Premises of small quantities of Hazardous Substances that are gencrally recognized to be appropriate © normal residenual uses
and to maintenance of the Premiscs. As used in this paragraph, ~Hazardous Substances” are those substances defined as wxw of
hazardous substances by Environmenial Law and the following substances: gasoline, kerosenc, other ﬂmnfhic of DR
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LOAN {f: 1543771 !
peroleum  products, toxic pesticides and herbicides, volatile sulvents, malcrials contamning ashestos or formafldchyde, and

radivactive materials. As used in this paragraph, "Environmental Law™ means federal laws and laws of the junsdiction ®hest the

Premises are located that relate 1o health, safety or environmental protection.

) SALE OF PREMISES: We will not scll, transicr ownership of, morgage or otherwise dispxae ol our intresl in Lhw
Premiscs, in whole or in part, or permil any other licn or claim agamst the Premises withoul your prior writlen conseid. Hoall or
any part of the Premises oF any interest in 1L s sold or ransferred withoul Morgagee's prior wrten consent, Morngagee may . i
its option, reguire immediale payment in full of all sums secured by this Morigage. However, this opuon shall not be caerased by
vou, as Mortgagee, il exercise is prohibited by lederal law as ol the date of this Morigage.

(k) INSPECTION: We will permit you to inspect the Premises at any reasonable ime.,

NO LOSS OF RIGHTS: The Note and this Morigage may he ncgouated o assigned hy you without releasing us or the Premises
You may add or release any person or properny obligatcd under the Note and this Morgage without losing your nights mn the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject 0 any advance notice and cure perxd o requared by
applicable Jaw, tf any cvent or condition described in Paragraph 12.A. of the Note oceurs, or we il w0 perform any of the
obligauons and agreements assumed by us under the provisions of this Mortgage, you may foreciose upon this Morgage pursuant
10 the provisions of the paragraph hercinafier set tonh, entitled "Foreciosure by Power of Sale”. This means that you may drrangd
for the Premises to be sold in the manner provided in the preceding sentence herein, in order w pay off what we owe on the Now
and under this Mongage, [1 the money you recesve from the sale 15 nodt cnough 10 pay off whal we owe you, we will stll owe you
the difference which you may seek 1o colleet Lrom us in accordance with applicable law. [n addinon. you may. in accordance with
applicable law, (1) enter on and take possession of the Premases; (i) collect the renal payments. mcloding averduc rental
nayimends, directly 1rom wenants; (iii} manage the Premises; and (3v) sign. cancel and change leascs, We agree thal the interest rae
<t torth in the Not will continue before and after a default, entry of a judgment and toreclosure. In addition, you stall be entitled
w colicet ol reasonable Tees and costs actually incurred by you m procecding to loreclosure, including, but not itteed e,
reasonable aorney s foes and costs of documentary evidence, abstracts and oile reports.

ASSIGNMENT OF RENTS. APPOINTMENT OF RECEIVER: As additionat sccurity, we assign (o you the rents ot the
Premises, You or a receiver appointed by the courts shall be entided 10 eater upon, lake possession of and manage the Promises
and colleet the rents of the Premises including those past duc.

ACCELERATION: REMEDIES : Upon Borrower's breach of any covenant or agrecmem of Borrower in this Morlgage,
including the covenants W pay when dguc any sums secured by this Mortgage, you, prior Lo acelerauon, shall give notice 1 us, i
provided by applicable law specilying, among other things: (1) the breach: (2) the action required 10 cure such breach: (3) a dawe
not Jess than thirty {30) days from the dawe the notice 15 maied to Borrower, by which such breach must be cured: and (4) that
latdure 10 cure such breach on or before the date specificd in the nolice may resubt in acceleration of the sums secured by thas
Morigage, Toreclosure and sale of the Property pursuant 10 the provisions of the Power of Sale set forth i the next tollowny
paragraph. The notice shall further inform us ol the nght Lo reinstale alter acecleration and the night o assert in the toreclosure
proceading the nonexistence of @ delault or any other delense of us to acceleraton and foreclosure. W the breach s cured on
or hetore the dawe specified in the nolice, you, al your oplion, may declare all of the sums seeured by this Morngage o be
imediately due and payable without Turther demand and may toreciose this Mortgage i accordance wath the proveaens ot the
Power of Sake set forth in the next following paragraph. You shall be cnttled 10 collect 1in sueh procecding all expenses ot
lorectosure, ncluding, but not limited to, reasonable atlorney s lees, and costs of documentary evidence, abstriwls and ntle
FCPXOrLs,

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indcbledncss required 10 be pand by
us under the terms and provisions of the Now and this Morigage, and perform all of the other obligations and agreements
assumicd and agreed o be performed by us under the erms and provisions of the Nowe and the within Morgage. he grant
conveyance heren © you shall become null and void: but should default be made by us under the werms and provisions st {orth
m1 the preceding, paragraph, enutled "DEFAULT". or should we Faih to do and perform any ather act or thing n the Now or m
within Mortgage regquired or agreed 1o be done and performed by us. then in any of sad events the whole of the indehledine s
herehy secured, or any porton or part thercol which may @t said daic not have been pad, with inerest thercont, shall at onee
hecome due and payable and this Mortgage subject 10 foreclosure at the option of you, notice of the excroise of such opaon hemy
herchy expressly waived by us. as Borrower, and you shall have the nght 10 enter upon and take possession ol the T e LR TUNS
property and atter or without aking such possessian 1o sell the xame hefore the Count House door of the County for Lhe diviseo
thereol) where said property, or any substanual part of xaid property. is located., al pubhic outery tor cash, after birst giving poice
ol the tume, place and werms of such salc by publication once a weck tor Lhree conscoutive weeks prior o sad sale inosome
newspaper published in said County: and upon the paymuent of the purchase price, you or the auctioneer al saunt sale are authorized
ur execute 10 the purchaser for and in the name of us, 4 good and sulficient deed w the property sold. You shall apply he
procecds of said sale or sales under this Morgage as follows: First, 10 the expenses of advertising, selling and comveying.,
mluding o reasonable attorney's dee it the unpaid debt atier defaull oxceeds S 3K, such attorney 's fee o nclude fees for atlormney s
ciployed by you, or by your agents, and tor xuch reasonable expenscs ingurred by you in prolecung the Propernty providhing
msurabke titde w0 the purchaser and such other reasonable expenses that: you, as Mortgagee, may incur 10 enforee all ot the
provisions of this mongage, and the Note: second, o the payment of any amounts that may have been cxpended or thal may ther
e necessary Wy expend in paying insurance, taxes and other cncumbrances, with mterest thercon, mcluding any funds sdvanced
hy you for our tansactions pursuant 1o the Note. even though we may then be in default; third, 10 the payment ol the indebledim s
hereby sevured and interest and finance charges thereon in such order as you may clect. whether such debts shall or shall pet have
(ully matured at the date of said sale; and fourth, the balance, f any, w0 be paid over o us or W whomsoever Lhen appears
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LOAN #: 1543771 !
of record to be the owner of our inicrest in said property. You may bid and become the purchaser ol the morngaged propeny at
any foreclosare sale hereunder. We hereby waive any requirement that the mortgaged property be sold in scparate racts Thddigree
that you may, at your option, sell said property en masse regardless of the number of parcels herchy conveyed.

BORROWER'S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums seeurcd by this Margage duc W our
breach, we shall have the right © have any proceedings begun by you to enforee this Morgage disconunued al any ume prior
the carlier w oceur of (i) the fifth day before sale of the Property pursuant 1o the Power of Sale set {orth i the precedmy
paragraph, or (i) entry of 4 judgment enforcing the Morigage it (a) we pay to you all sums winch would then be due under this
Mortgage and the Note had no acceleration occurred; (b} we cure all breaches of any other covenants or agreements ol us
contained in this Mortgage; (¢) we pay all reasonable expenses meurred by you in enforcing the vovenunts and dgreemoents ol s
contained in this Mortgage, and in cnforcing your remedics as provided n the paragraph sct forth hercmabove enutled
"ACCELERATION: REMEDIES". including, but not limited to, reasonable attorneys” feest and (d) we ke such actm s you
may reasonably require to assurc that the lien of this Mongage. your inierest m the Property and our ohligation W pasy ke surs
sceured by this Mongage and the Note shall continue umimpaired. Upon such payment and cure by us this Mortgage and the
nbligations securcd hereby shall remain in full toree and crfect as it no acccleration had occurred.

RELEASE: This Mortgage shall continue in full force and etfect until all of the indeblciness (ncluding future sdvances) sweouared
hy this Morigage shall have been paid in full, you shall have no further obligation 1 extend any cred 10 us under the Nowe, il
you shall have executed and delivered 10 us a release or satisfacuon ol this Mongage in recordable form, even iough [rom fime
w time and for extended periods of time there may be no indebtedness owed to you under the Note described above and o othoer
mdebtedness hereby seeured, it being the intention of the Borrower thal this Morigage and the itle 1o the morlgaged premases
hereby conveyed (o you shall remain in full force and eftect and shall secure all indebtedniess described above i this Moragte
whether now owed or hereafter incurreed at any time prior 1o ermination of this Morage by the means just described. You agrev
0 execule and deliver o us a release or satistaction of this Mongage within a reasanable ume after wnitien demand theretore at
any ttme there is no indebiedness secured by this Mongage and no obligation on the part of you w extend any credil I us unde
the Note. We shall pay all costs of recordation of such releuse.

ATTORNEY FEES: As used in this Mortgage and the Note, “attorney foes” shall include any atiorney fees awarded by an
appeilale court,

WAIVERS: To the cxtent permiticd by applicable law, we waive and release any error or defects in procecdimgs wy cnlorce this
Mortgage and hercby waive the bhenefit of any present or {uture Laws providing for stay of cxecuton, extension of unw.
cxemption {rom atlachment, levy and sale and homestcad exemption.

RINDING EFFECT: Each of us shall be fully responsibic for all of the promises and agrecments in thas Morigage. Einul the Now
has been paid in full and your obligation to make further advances under the Note has been ermnated, the provisions ol this
Mortgage will be binding on us, our legal represcatatives, our heirs and all futere owners of the Prennses. This Morgage s lor
your henelit and for the benefit of anyone 10 whom you may assign it. Upon payment m ful! of all amounts owing 10 you under
the Note and this Morigage, and provided any obligation 10 make turther agvances under the Note has wermenated. tis Morggage
and your rights in the Premiscs shall cnd.

NOTICE: Except for any notice required under applicabic law 10 be given in another manner, (a) any nouce W ws provided {or m
this Mortgage shall be given by delivering it or by mailing such nouce by regular first class mail addressed 10 us at the last
address appearing in your records or al such other address as we may designate by notice o you as provided heren, and ib) am
notice to you shall be given hy certiticd mail, retum receipt requesicd, W your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1él3
or o such other address as you may designate by nouce to us. Any notice provided for in thas Mortgage shall be deemed 1o has o
heen given o us or you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exempuon as 10 the indebtednoess secured
by the Agrecment or Note and this Morngage.

‘_r' r .
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LOAN #: 1543771 |
GENERAL: You can waive or delsy enforcing any of your rights under this Mongage without losing them. Any wmvm hy you
ot any provisions of this Mongage will not be a watver of that or any other provision on any other QCCAsION. #

THIS MORTGAGE has becn signed by cach of us under scal on the date first ahove writien.

WITNESS: /
- J, _,, % _/3_ ay s (SEAL
Hl:ngngur L GREFSEHG \
/ﬁ’

LS

R f ___ ESIALL
. Mongsger: Lorl L. Seng &
e e {NEBATL
Muotlgagor
e e et e . CISEALY
“ut‘lhugtir
SNTATE OF ALABAMA, Shelby (County ss:
On this 8th day of March 18999 the undersigned authority

. a Hnur} F"uhhr. in and tor sawl ummy and n said state, hereby cerefy tha
| Stephen L. Grefgeng gg wife Lori .. Grefseng _ _
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I , \;ﬁtlm ndlnbh}__.,i.ﬁ--/}ﬂf-;:_: *-..1“|...n'x.d 1w the
|l~..rLz,ql~_.mL umﬂ,yam,f,, and whi ig/are knnwn m me, acknowledged before me that, being mtormed of 1he conenls
of the conveyanee, thev/ he_ . _exccuted the same voluntarily and asthe ir/his  acton the day the same bears date.

Ciiven under my hand and seal of office this__ 8th _ duyof . March ... ... . 1989
My Commussion Expires: _ _§ z;,zjz* 167 -
This instruinent was preparcd by Notary y P
Hollim 0 gelly

2491 Pelham Parkway
Pelham, AL 35124
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Bagin at the MNorthwest corner of the Northwast ¥ of the Northwest ¥ of Section 13,
Township 22 Scuth, Range 3 Wast, Shelby County. Alabama, and run South along the West
line of said % - ¥ sSection 1139.62 feet to a point on the Northwest right of way line
of Shelby County Righway No. 12, thence an angle left of 119 degrees, 42 minutes and
run Northeast along said right of way line a distance of 235.20 feet; thence an angle
left of 60 degrees, 18 minutes and run Noxth 109.70 feet; thence an angle left of 1
degres, 29 minutes and run northerly 155.97 feet to the Polnt of a curve to the right,
having a centzral angle of 36 degrees, 37 minutes; thence along arc of said curve, 71.83
feet; thence on tangent to said curve, run 75,950 feat to the point of curve to the
left, having a central angle of 61 dagrees, 09 minutes; thence along the arc of said
curve 82.€81 feet; thence on tangent to said curve, run 26,33 feat to the point of a
curve to tha right, having a central angle of 27 degress, 51 minutes; thence along the
ar¢ of saiqd curve 80.27 feef; thence on tangent to said curve, run North 435.02 feat
to a point on the North line of gaid K - ¥ section; thun:.'ﬂlat along said north line
a discance of 256.73 feet to the Point of Baginning.

EXHIBIT "A“

. Laas and except any part of subject property lying within the Pﬁblin Road as shown and
described as followa: :

Publi¢ Road; Degcription of a dirt road located within the Northweat K of thae
Northwest ¥ of Section 13, Township 27 South, Range 3 West, Shelby County, Alabanma;
said read being 10 f9ot on each gide of a line described as followg; Bagin at a point
where tha c¢nterline intezsects the West line of said ¥ - ¥ section at a point 955.78
feet south of the Northwest cornaer theracf; Looking narth along the West line of said
W ~ { section., turn an angle of 78 degrees, 31 minutes to the right and run Northaaat
139.91 feet to the polnt of @ Curva to the left, having a central angle of 80 degrees;
thance along the arc of said curve 114.30 feeot; thence on tangent to said curve, run
87.28 feet to a point of curve to the right, having a cantral angle of 3§ degrees, 37
minutes; thence along arc of gaid curve, 71.852 faeet; thence on tangent to gsald ourve,
run 75.90 feet to the point of curve to the laft, having a central angle of 61 degreas,
03 minutes; thence along the arc of said curve 82.61 feet; thince on tangent to said
curve, run 26.33 feet to the point of curve right, having a central angls of 27
dagrees, 51 minutes; thaneae along the arc of said curve, 80.27 feat; thence on tangent
to said curve, run Noxrth 322.%§ feat to the point of curve to the left, having a
central angle of 83 degrses, 05 minutes; thence along the arxg of said ocurve 136,87
feat; thance on tangent to said curve, run 1€7.5’ more or less to a point on the Wast
line of said ¥ - ¥ section. Situated in Shelby County, Alabama.




