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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 22, 1998, betwesn Jones Quality Construction, Inc.. A Corporstion, whose
address is 1307 7th Street, Pleasant Grove, AL 385127 (referred to below ss “"Grantor”); end Reglons Bank, whase
address is P. O. Box 10247, Birminghem, Al 18202 {referred to below as "Lender™ ).

GRANT OF MORTGAQGE. For wvalusble consideration, Granor Merigages. Jrants. barguine, sells and conveys & Lender sl of Grantor's nght,
tivs, snd interest in end to the following describad real proparty, together with all existing or subsequently srected of aftixed bDinklings.
improvements and fixtures; it sssements, rights of way, and sppurtenances: sll water, wates rights, wateroourass and ditch nghts tinchucing

stock in utiiities with ditch or lrrigation rights}; and all other , rovaities, and profits relating to the resl property. including without limrtaton
ail minerals, oil, gas, geothermal and similer matters, IMCT.'I:M County, State of Alabamae (the Real Property™):

Lut73.mﬂﬂmmmo{m.ma.uWhmmzmmm.hm

Probate Office of Shelby County. Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

mmnwmmm&mmmum. Potham, AL 38124. The Real Property lax
ldantification number ja 14-04-% 8-04-001-011,

Grlntnrprulnttvumnltnundﬂlﬁ:ﬂﬂw:ﬂnm.m.winmhmtnﬂimmmmmmduu Rants from the Propedty
In addition, Grlmmnrlnutnw-umnrmwﬂmmInt-rutintr-P-uumlFmp-rwdenntm

DEFINITIONS. Thnfniiuwhinmmﬂhmﬂﬂhhmmuhﬂlwhmmdinmmmaum Teims not otherwise defined in this

Mortgege shall have the mesnings attributed to such terma in the Uniform Commercial Code. All refersnces to dolar smounts shall mean
amounts in lawful money of the United States of Americs.

Grentor. The word “Grantor® mesns Jones Quality Conswruation, Inc.. The Grantor is the mortgapor under this Mortgage.
Guaramtor. The word "Guarantor® mesns snd inchudes without kmitation sech and sll of the guarsntors. auratiag, and sccommodation

improvements. The word "improvements” means end includes without fimitation all axisting end future improvemants. bulidings.
structures. moblie homas atfixed on the Rest Property. faciitiss, edditions. repiacements and other Conatruction on the Rest Property.

indebtedness. The word “indebtedness”™ means sl principsl snd interest payable under the Nots snd any smounts sxpanded or adveinced
'I:wLindﬂmdilnhﬂﬂlmnfﬂrmmlwmﬂh*rLIndtrtnlnfn-rmohlgl‘tlﬂ'lniGrlnturmhdlrthilMnﬂqm_

Lender. The woed "Lander® means Regions Bank, Ita successors and sssigns. The Lander is the mortgages under ths Morigage.

Mortgage. The word “Mortgage” means this Mortgage betwean Grentor snd Lender, and includes without limitation si! ssaignments and
unuﬂwinumtprovw-rd-ﬂumﬂumwwm.

Note. The word “Note” masns the promissory note o credit agreement dated March 22, 1989, in the original principal amount of

$ 189.780.00 from Grantor to Lendes, together with ol renswats of, axtensions of, moditications of. refinancings of. consolidations of.
snd substitutions for the promiseory note Of sgresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Personal Property. - The words “pursonal Property” mesn all squipment, fixturas, and other articles of psrsonal property now Of heranfter
owned by Grantor, and now of hereaftar stiached or sifixed to the Real Property, togethar with sll sccessione, pans. and additions to, all
rapiacements of, and il substitutions for, any of such property; and together with sll proceeds (Including withaut limitation sit meurance
proceeds and retunda of premiums] from sy sals or othar digposition of the Property.

Property. Tha word "Property” mnﬂ-aﬁmmﬁaﬂmnmmwmm.
Real Property. The words *Rasl Property” mean the property, intarssts and rights described above in the “Grant of Mortgage” saction.

Releted Documents. The worda “Related Documents” mesn and include without limitation all promisacry notes, cradit sgresments, lcan
sgresmenta, snvironments AQrEeMents, guarsnties, ascurity sgresments, morigages, deads ot trust. and afl other instrumants, agreements
mw.wmﬂmm-m.mmmmmlm.

Rarts. Thnwd'ﬂuﬂ'mnﬂprmww-w.m.m.w,mﬂﬁu.mmmlnduﬂurbomﬂtldudv-dfrmn

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigege, Grantor shsll pay to Lendar ali amounts secured by thi
Mortgage as they bacome dus, and shail strictly perform ail of Grantor's obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grentor's possession and usa ot the Proparty shall be povesred Dy
the fallowing provisions: ;
Possession and Use. Until in defauit, Grantor may remain in possession and control of and opeiats and manage the Property end collect
the Rents from the Property. -
Duty to Maintain. Grantof shalt maintsin tha Property in tenantable condition and promptly perform all tepairs, raplacemaents, and
MaNtENANCS NECISSAry 10 Preserve it vekse.

Hazardous Substances. The termna "hazardoua wasts * "hazardous substance,” "disposel.” "relosse,.” and Tthreatensd releass.” M used :n
this Mortgage, shall have the same meanings &8s set forth n the Comprehansive Environments! Respones, Compensation. end Lisbiity Act
of 1980, as smended, 42 U.8.C. Section G801, ot saq. {"CERCLA"), the Supertund Amendmaents and Resuthorization Act of 1888, Pub. L
No. 99-499 ("SARA"), the Hazardous Materisle Trensportation Act. 48 U.S.C. Section 1801, 8t seq., the Resource Conmervaticn ard
Racovery Act, #2 U.S.C. Section 6901, et 3eq., of other applicable state or Federsl lewe, rulea, or reguiations BCOPLed pursuant 1o any of
the foregoing. The terms *hazardous weete™ snd "hezardous substanca” shail siso include, without imitation, petroleum and petrolaum
hy-products oF any fraction therso! and asbestos. Grantor represents snd wamranis 1o Landsr that: (al During the perod of Grentor's
awnership of the Propeny, thers has bDesn no use, generation, menulacturs, storage, trastmant, diapossi, relasss Of threataned releass of
-nymwmuwmmmnmwmwm.m.mﬂmmmm: (b} Grantor has no knowledge of. of resson 1o

wtnmﬂ.ﬂhmhdﬂdbyundﬂhwﬂthg, i} sy use, QENBrETION

r wye
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wmwmmwunfhhmw m-wm“wwﬁonmdwunfm by
and Iclﬁuntp!llpumwmtulndm“mhvwhmuhﬂ, () neither Grantor nop sy

m'it.ountnotur.mmm-m“ﬂmmwm,m.mm.nm.mlt.dllpmuf,'&ﬁmm
hurdm-wntlurmtmnn.md-r,muﬂmmmlnd iﬂmumhacﬂﬂwmﬂhlmnducudinconﬂhmwlmul
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upon the Property to make such inspections and testa, st Grantor's

ance of the Property with this section of the Mortgage. Any inspections o«

byl.mmllb-hrW-wmwmm_hmmmmwwmﬁwmhmm
Parson

. Thmm-ﬂwlﬂmﬁimmﬂhﬂhﬂdnnﬁmldmdﬂmmum
aste anc hazsrdous substances. Grartor hereby la) relesssa aend waives any hutum clsms

wwmwmmhﬂummmumfmmmmuﬂrmmfmvmwhm ib)
wtummwmmwwﬂwﬂm.m*lhm.dm.pmmm,-m-m-wumwr
]

Mnfﬂhmufmmmnmmuawnfmm.
wﬂmnmdmﬂfnhundouwnhmanmﬂﬂw. Tha

mﬂﬁmnfmum,MhMMw.Mmmmmmnftluindrbudmuindrh-

and reconveyance of the en of this Mortpege and shak not ba attected by Lander’'s scquisition of any interest in the Property,

Nulsance, Waste, Grantor shall not causa, conduct or poarmit eny NUISENCE NOr COMMIt, permit, of sufter sny stripping of or wasie on or 10
the Property or any portion of the Propsrty. Without limiting the generality ot the foregoing, Grantor will not ramove, or grant 1o any othet
party the right 10 remove, any timber. minerals (Inciuding ot and gas), soll, gravel or rock products without tha prior writtan consent of

Lender.
Removal of

IMprOvamiins. Grmlhtﬂmtwuhmmmlmmmmhummnuﬂﬁmwitmmmwmm-n

consent of Lender. AS B condition to the removel of any Imgrovemaents, Lander may requirs Gramtor 10 make smangsments satistectory o
Luﬂﬂmw:mhwmmwhhlmmdﬂmmmlvm.

Lander's Right to Emier. m-mmmwwnm-mmnmnuuw-uummmnm to attend 1o
Lundlr‘:immﬂmtnh'mctﬂuwmmmw:mﬂwmmwwmﬂmnfﬂmumw.

Compllance

with Governrmentsl Raquirements. Granitor shall promptty comply with abl laws, ordinances, and reguistions, now or harsatter

In sffect, of sl governmental suthorities applicable to the use of occupancy of the Property, including without limitation. the Americans
With Disabilities Act. Grantor may contsst in good laith any such law, ordinsnce. or reguistion snd withhold complisnce during any

immmwum.mhngnﬂrmhnmﬂﬂadundﬂmwﬁtinnpriortaddnnnuwmlonuu.inund-f'u

sole opinion, Lander's intsrests in the Property are not jecpardized. Lender may require Grantor 10 pOSt adequats sscurity of 3 surety bond.

Daty t0 Protect. Grantor agress neither to sbendon nor lesve unattendsd the Proparty. Grantor shali do oil other acts, in addition ta those
acts set forth sbove in this section, which from the charectes and use of tha Property sre rsasonably nacessary to protect and preserve the

Property
DUE ON SALE -

CONSENT BY LENDER. LMmy.ﬂme.udmmmmmWﬂﬂmmmew

trullhnrum.wmmwr’lmwmw.ﬂﬂmwmmmn-nlﬁm,mmimmmmm. )
'uhurtrmhr‘mﬂuwﬂﬂulﬁmwmm.uﬂthtm:wh-ﬂnrhgd*mﬂninlnrmubh;wmm
voluntary or lrvwoluntery; whether by cutright sale, desd. Instaliment sale contract, land contrect. contract for deed. leasshold interest with a
turmgrnurthunﬂm{:ilm.hm—opuonnmtﬂct,nrbvuh.mwum,mmmfunfmymmhuuﬂmmmwwﬂmr
hnidinntltlltutl'tlmHm.mhmmmﬂwmﬂmmmlmn. If any Gramtor is & corporation, parthecshin of
imited lisbiity company, transfer siso Includes any change in ownrship of mare than twanty-five percent {26%) of the voting stock, partnershp
interaats of limited Heblity company interests, as the casa may be, of Grantor, However, this option shall not ha exarcised bry Lander f such

axarcise is prohibited by federsl lew or by Alabama lw.
TAXES AND LIENS. The foliowing provisions relsting to the taxes and bens on tha Property are & part of this Mortgage.

Paryrnent. Gramtor shait pay when dus tand in sl avents prior to delinguency) it taxes, payroll taxss, spacial taxes, SSSEESMENLE, water
W-MMMMWMHMEMNMW.uﬂthﬂlmwhmdudlcl-knirurwnrldumunmtur
sarvices renderad or material furnished to the Property. Grentor shall maintsin the Property free of sil hene having priodity over or equsl to

tha interaet

NLMMHW.IWMWMGIHMNWMM.mﬂlmnammmﬂhﬂmthn

toliowing paragraph.

Right To Contest. Grmmwmwnfmu:.mm,mﬂdminmmumfmm-uﬁrth-
ummmm.wm-w-mmhmwumm&hm. If & kan arigsa or 4 filed ma 8 resull Of NonpaymMment,
GrlntarlhllMMHHMMMHMN,HIMHM,WWMHE]dl'ﬂlHl-rGrlntulhllmﬂuufﬂuﬂﬁrq,
mm-tr-d-dnrg-nfhhn.nrlfwwM,wwmmmﬂnmwummﬂmmm
llmtmwmwhmmﬂthUWIHHmpluwmm-nnm*fmurmmﬂ-twmdmm-n
ummtnuruﬂdolmnruhmmm.tnnnrmnmt.Grmtnrlhllldahndttulfnr-dLm-ﬂlhlﬂuﬂlfvlnvMimmt
bafore enforcement sgainst the Property. ﬂrlntnr;hlﬂnmnundﬂumnddﬂnnﬂobﬁmumlmluuwmh:rnhhodtnlm

cantest proceedings.

Evidenos of Payment. Grantor shall upon gemand furnish 1o Lender satistactory svidence of paymant of the taxas or sssssaments and shall
lumnrlnﬂuwopﬁmmﬂmnﬂlnfﬂﬂﬂmd.hﬂmurﬂvltmﬁmlwﬁﬂmutmmmnfﬂuummdMnhmi-nlt
tha Propelty.

Notics of Conetruction. Grantor shall notity Lender at inast fitieen {15) days betore sny work is commanced, any sarvices are turnigshed, or

any materials ure supplied to the Property. it any mechenic’'s len, materisimen’s lien, or other lien coukd be ssserted on account of tha
work, services, or materisle, Grantor will upon requost of Lender furnish to Lender advance ssawrances satisfactory to Lander that Grantor

can and wilk pay the cost of such improvements.
PROPEATY DAMAGE INBURANCE. The following provisiona relsting to inauring the Property are a part of this Morigage.

Maintenanos of instrance. Grantor shall procure and maintain policies ot fire insurance with standerd sxtanded coOversge ancorsemants on
-wwbuhhrmumthv&nmvmllmmmmmmminmmtwﬁmtm-mummn
ﬁmwm.mm-wwmmmmw. Gramor shafl siso procuns snd maintan

In such Hability insursnos policies. Additionally, Grantor shall maintsin such other Insurance, Incliuding but not limitad to hazerd, business

reasonably

snd boller insurence ss Lander may require. Policies shall be written by such insursance companies and in such form sa may be
scoeptable to Lender. Grantor shall deliver to Lender cartificates of coversge trom sach insurer conteining & stipulation that

coverage wil not be cencebed or diminished without 8 mvinifmum ¢f ten {10) days’ prior written notica to Lender and not containing any
disclaimer of the insurer’s hebility for fallure to give such notice. Each insursnce policy also shek Include an endorsamaent providing that
coverage In tavor of Lander will not ba impaired in any wey by any 8ct, omission or defsuit of Grantor or any other parson. Should the Real

Proparty at

ln\rmmbﬂudlnlnlmmMWtMDhmuftm Fecderal Emergancy Msnagement AQEncy &8 & special

flood hazard srea, Grantor agrees to obtain end maintain Federal Flood Insurance for tha full unpeid principsal balanca of the losn, up 10 the
maximum policy imits set undar the National Ficod insurence Program, or as otherwise required by Lender, arkd 1o mMaintein such insurance
for the term of the foan. *

Grantor fall

of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lander may maka proot of ias it
s 10 do so within fiftesn {15} days of the casusity. Whether of not Lender's sacurity in impaired, Landar may, st its slacthon,

uporvﬂ'-pmouﬁtnﬂundmﬂunnfﬂumum.wnimlhnnﬂnﬂngthﬁoum.nrtrurntn-rlﬂnnm;lmpuhuftru

ilemthmwwwmmm,Gmnhﬂmﬂrmmmthud-magadmuntmnd

tmpruﬂmnuhlmmuthfmmundir. Llndlrihlll.upnnlaﬁlfmpmoiuuuchlm,pwnrrﬁnhwuﬁrmmm
mwmuﬂmﬂlmﬁmmﬂmmlﬂmﬂﬂrm&mthdﬂmmm Mortgege. Any procesds which heve nol
mnmm1NMIMMWMMWrMmtmnmintdtnﬂunpoirurrntmnﬂonurﬂuF‘rﬂ-nirwmnb-
Mthmanwwmmmmlmm.mwmnmimm-nduummindm. it any, ahali be BppHed
to the principsl belance of the indebtednass. if Lender holde any proceeds after paymant In full of the Indebtedness, such procesds shall be

paid to Grantor,

Unexpired insurance m Sels. Any unexpired Iruunnnuihnllhnntuthtbtneﬂluhlndp-autn*mlwch:mnlu-hnpqrwmm-d bry
thllMnnwltmm'liﬂurmmnﬂdmn-rmmvﬁbrunftﬂuHonma.m-tmwmwuhmnmhnm-

Gramtor’s Report on INewanos. UmnuquﬂnfLm.hnmmtmmanmnwur,Grmwthrnhhtnuﬂdulmnﬁn
aach sxisting policy of insurance showing: la) the neme of the inaurer; (B) the risks insured; (ci tha smount of the pokicy; (d} the property

e k. e mmgagET Sl aw
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cost of the Property. _
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Tide. Orantor warrants thet: IﬂM'MﬂpﬂdlﬂmuﬂunfmmﬂMmtnmlm,mmmmmm
.mmmmummmmmmmmmmmmmumm.ummmn.mmummmn
Mh“ﬂ.www_whmmﬂmwhhtﬂnm.w (b} Grantor has the tull right, power, and suthomty 1o

exacuts and deliver this Mortgags to Lender.

Deferss of Tile. Subject to the exception in the paragraph shave, Grantor warmranta and will forever deterd the titie to the Property sgainst
the lawful claima of sit persons. In the event any action or proceeding ia commaenced that questions Grantor's tithe or the interest of Lender
under this Mortgage. Grantor shall defend the action st Grantor's axpense. Grantor may be the nominal party in such proceading, but
m-mummmmmMmmmummmwwmrmuw.nwnm. "o
Grantor wﬂm.mmmhm.mmmnmﬂLMrmﬂmmthumtm to tme to permit such
participation.

Compllance With Laws. Grentor warrants that the Property and Grantor's usa of the Property complisa with all existing applicable laws.
ordinances, and reguistions of governmertal suthorities.

CONDEMNATION. mmmmﬂmmmwmﬂmufnuﬁmu-:pmmmhmw,

of Net Proceeds. IfﬂlurmplrtnfﬂuPmp-mhmnd-mmdbvumimntdomﬂnprmdinglmwlwpmminq of
purchase in lieu of condemnetion, Lundlrmwlthl-hcﬂunuqmmmﬂnrmvporﬂonufhnﬂmnlthllwndbuupplmm
the Indebtednass or the repeir or restorstion of the Property. The net procesds of the award shell mean the award atter payment of all
mmm.-w*nm.w‘huimudbvum“hmmmw,

Proosadings. Hmpronodinnheundomnltlﬂnhm.Emﬂmﬂuﬂmpﬂvmﬁhuﬂhmwﬁrmm:hﬂpmmpﬂyuu
:unhlmumhmuuwtndnfmdhnﬁonﬂmmmHﬂ. Grsntor may be tha nominal party in such procaeding. but

LMrMh-nﬂmdmpﬂﬂdw-mmMuﬁmhmmmmmwwnIMnmm.-n:lur-mnf
wﬂaMmcmmMWmummmﬂmumwnmmmmmmﬂmmm.

HNIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHONITIES. The foliowing provisions relating 1o govermnmental taxes,
feas and charges sre & part of this Mortgegs:
Current Taxes. Foos and Charges. Uponr-mmtthm.Erm:MHnmnulummmhmmtmumwmum

wmmehmwmmmmmmw-Mmmnumum. Grantoe shall remburse Landes ol
-It-m.umm.wmmmmhw&u,mmmmmmm.mmwmwut

mitation sl taxes. fees. documentary stamps, snd other cherges for recording or registaring thia Mortgage.

Taxas, mmmmmmmmmm: (a} a specific tax upon this typs of Morigage or upon all or any
part of the Indebtedrees secured by this Mortgags: {b) & specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mongage; (c) & tax on this type of Mortgage chergeable agairet the Lender or the
hotder of the Note; and lﬂllmmanlﬂﬁwmufﬂﬂlrﬂhwnrnnplvnnﬂtlufprirmipuinndmtlrlltI'I'Ild!hv;r
Grantor.

Subsecuet Taxes. Hmm:tnMﬂhmﬁnmhmm”mH-Mummmw,ﬂummmm
umMumMnfwmmmm.memwmnllﬂhmmmlﬂEmmDﬂm
as provided below uniess Grantor eithes {a} pays the tax before it becomes delinquent, or (b cornteats the tax as provided above in the
Tlmmmmmwmmmﬂnmmmﬂhondmnﬂnrmltvuﬁﬂmmm,

SECURITY AGREEMENT: FINANCING STATEMENTS. The folowing provisions reiating to this Morigage 88 & sacurity agreament are o pert of
this Mortgage.

Security Agresmant. Tmnwlhﬂmﬂmnnmmw.gmmlmtnﬂummn!m&mmmtﬂuu:ﬁnwnmmrm
p«wm,wwwmmnimmnhmmwﬂrmUrifurrnr:umnmnhlCoduu:mmuhﬁmtmm
tirme.

Security interest. Upon requast by Lender, Grantor shall axecute Hnancing statemants sand take whatever other action ie requestad by
ummmdmmdwww-wﬂvinmhﬁuﬂmmhrmﬂ Property. in sddition to recording this Mortgage in the
resl property records. Lender may, st sny time and without furthe: suthorizetion from Grantor, file axacuted counterperis. copwes of
repraductions of this Mortgage s 8 finencing statament. Grentor shall reimburse Lender for st sxpenses incurred in perfecting or
continuing this security interset. Upon defsult, Grantor shall sssembie the Personal Property in & mannes snd at & place reasonsdly
convenisnt to Grentor and Lender and maka it svaileble to Lender within three (3] days aftor receipt of written demand from Lende:.

Addrasses. The mailing addreases of Grantor {debtor) and Lender {sscurad partyl, from which information concerning the seturity intereat
granted by this Mortgage may be obtained ieach as requirsd by the Uniform Commaercial Code}. sre as stated on the first Dape of thus
Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and attomney-in-tact are a pan of thia
Mortgage.
Further Assuranoes. At eny time, snd from time to ime, Upon reques! af Lender, Grantor will maka, sxscula and deliver, or will cause 1o
Hm.lem.WMﬁmmW:m,mwhnnuqmudbvundu.umtahuﬁhd. recordad, refiled. or
rerecorded, as the Case Mey be, ot such times and n such offices and places ae Lenter may desm spproprists, sty snd sl such mortgages.

deeds of trust, seowrity deeds, secwrity agreemants, finencing statemants, continuation ststements, instruments of turthar sSALFancs.
mtﬂﬂm.lndmmnnmw,hﬂﬂlohoplrionqu-ndm.bcmurdﬂkmahndtr to eftactuste. complets, pertect.
continue, Of preserve hlﬂuMufGrlnmrunﬂHﬂuHuu.tﬂlHow.lﬂdﬂﬂﬂd.ﬂdbﬂﬂumntl,uﬂ ibl the kens snd

security interests crested by this Mortgage as first and prior llens on the Property, whether now owned or hereatter acquired by Grenlor.
Unless prnhﬂmdbvllwwaorudmﬂ'-mwwundﬂinwﬂw, Grantor shall reimburse Lender for 8ll costa and expensss incurred
In connection with the matters referred to in this paragraph,

Attorney-in-Feot. f Grantor fells to do any of the things refermed to in the preceding paragraph, Lender may do so for and n the namae of
Grantor and st Grentor's sxpenss. For such purposes, Grantor harsby irrevocably appoints Lender as Grantor's sttorney-in-tact for the
purposs of making, executing., delivering, filing. recording, snd doing 8 other things as may be necassary or desirsble. n Lendar's woke
npirﬁnn,mmmnﬂihhmmmﬂudtnhhmmhuwmuph. :

FULL PERFORMANCE. [f Grantor pays sl the indetitedness, inciuding without limitation all advances secured by this Morigsge, when due, and
otherwise performa sil the obligations Impoeed upon Geantor under this Mortgage, Lender shall execute snd deliiver o Grantor a suitabds
aatiataction of this Mortgege and suitabls statements of terrmination of any finencing statament on file svidencing Lander's seCurily intarast in
the Aants and the Personal Property. Grantor will pay, It permitted by applicable law, any ressonable termination fee as detsrminad by Landar
trom tima 10 time.

DEFAULT. Esch of the following, at the option of Lander, shall conatitirte en svent of default ("Evant of Dafault™) under this Mortgege:
Defoult on indebtadnees. Fallure of Grantor to make any payment whan due on the indebtadness.

Default on Other Paymenta. Fellurs of Grentor within the time raquired by this Mortgage to make any paymant for taxes Of ingurance. of
any other paYent Necesaary to prevent fiing of or to atfect discharge of any len,

Compllance Dedauk. Fallure of Grantor to comply with any other term, obligetion, covenant or condition contained in this Morigage. the
Note or in any of the Related Doocumnents.

Detsult in Fevor of Third Parties. Should Grantor defeult under sny loan, sxtension of cradit, security sgreement, purchass or sales

n ———_——— L N R R T
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HWIMHMWlMMHmw of Reloted

Fales SUMOMS. Awwmy.wlﬂmummﬂummmwmmuﬂhfmmm.
ﬂnthhurhwwum«thmmewmnhmmﬁm.

Defastve Collateralization. mmwmﬂhmwMMhﬁnummm‘mtmmmm
Mwnm-&ﬂwwmmwmnmm-ﬂhmm

nsalverwy. mMﬂonmmﬁmn!ﬂwlMuimm,mmﬁGrm.mnmﬁnmun
mmwmﬂwiw.mmhhwﬂm. any typs 0f creditor workout, or the COMIMenNGement

Sreach of Othar Agresment. Any breach by Grentor under the terms of any other sgreemant betwsen Grantor and Lender that is not
remedied within any grace period provided thersin, Including without limitation any agresment COnCeTing sny Indabtednass or other
obligation of Grantor 1o Lender, whether sxisting now or later.

Evers Aflacting Guesentor. Any of the preceding events occurs with respect to sny Guaranior of any of the indebtedness or any
whwmwmmm“m&mm.mmmm,mﬁmmmt’mindahtndrm-.

Adverse Changs. A material edverse change octuts in Grantor's financisl condition, or Lender boflaves the prospect of payment of
porfcmunﬂnlﬂulnd:WIhhpﬂnd.

insscurity. Lander in good faith deems itsait insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oCcunmmencs of sny Event of Default and at sny tima thereafter, Lander, st its ophon. Mmay
axercise unvmumnmolmmwlngﬂghuln&m:_ in addition to any other rights or remadies provided by law:

Acoslerste indebeadrwes. Lender shafl have the right et its optian without notice to Grantor o declare the entire Indebtedness immedialely
due and payable, including sny prepayment penelity which Gramtor would be required to pay.

UCC Ramediee. mmm-llmmmnfﬂuﬁmw,Landurnhaﬂhnw-llth-mmumodmunucmmny
under tha Uniform Commercisl Code.

Collect Rents. L.nd-rlhlﬂhlﬂtrurlght,wmmmﬂw.mmmmafmwwwmmm.mm
anmunt:putdulndmpabd.lnd-ppwm-mtprm.w-ndmundfumm.ng-imthm. in fartharance of ths
rlght,L-ndumlvr.quummwmﬂrnlmmmmmwunfummmhumﬂvtuund-r. if tha Rents s
collected by Lender, than Grantor irrgvocably designates Lander aa Grantor's stiomey-in-fact to endores instruments recelved in payrment
Miinhnmufﬂrmﬂlndmmhmmmmw, Payments by tsnants or cther users to Landsr in
mmmtnumr'lwmmwhmhrwmwwmmm,wmﬂmtmfmgrmfwm
demand existed. umm-mmmmawmmmn.wmm.mwnmmm

Appoint Reoelver. melhlwﬂuﬂglﬂtumlmmmmiwﬂfﬂwmvmnfﬁum. with the
powlrtummmhm.WWﬂHHmmeuh.uﬂmmﬂaﬂmmﬂmm
mmmmmw.wuﬂmmwnlmmm,mmm. The receiver may sacve without
hond H permitted by law. Wlmwmwmlmmmtwh-ﬂmmmthamumvnhnufth-Prnpnrw
axcasds the Indebtedness by » substantial amount. Emﬂnmntwumﬂunmtmulﬂynmmmmn:miw_

lMMhmmmmthMHMﬂHMMmumumm.tuullth-
Pmpcrtvlnrnuol'lplrturpurtlWuwmﬁm&nnmmmmmhhmﬂfwmwmﬂndmrniﬂuwm
NMM.H-M:MMIMMhhbmld.ﬂpnﬂcmnm.tu
cnhiﬂﬂnuhﬂﬂhmwhl-ﬂdmmwwmmmmmm.mmm“h made in
' hthmmmﬂthchvaﬁmmbumdh
-mnmmwndm-mwwmhmmmwmmm;mumm. The ssie shail be hedd betwesn [he
hﬂurlui'11:00:.m.md4mp.m.unhdwwhrﬂuunmb-niﬂumwnrntuhmwlmﬂw. Lended may bid at
mwmmﬂmeMHﬂnﬁghnﬂHdﬂHMfurm Grantor heraby waives any
and oll rights to have the Property marshalied. Inmmhhult:riwulndum-dm.Lmdar;ha!hufrumuﬂlllnrnnvpmmthq

%
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Deficlency Judgment. |f permitted by sppdicable law, Lender may obtain o judgment for any deficiency remeining in the Indebledness due
tuumrnmmmnﬂﬂmumwmm-mmnfmmm provided in this section,

Tenancy at Bufferance. Iiﬂrmmmwulﬂuﬁopﬂt‘rlhﬂthnPra-p-nrtyismldllpﬂwﬂndabouururndﬂnthumu
becomes entitied to possession of the Property upon default of Grantor, Gramtor shell become & tenant at suffarance of Lendet Or tha
purchaser of the Property and shall, st Lender's .option, either {a} pay a reasonable rental for the use of the Property, or (bl vacats the
Property immadiately upon the demend of Lender.

Cther Remedies. Lander shell have all other rights and remeadies provided In this Mortgage or the Note or availatie at law or in equity.

Aale of the Property. To the sxtent parmitted by spplicable law, Grantor hereby waives any and sl right to have the property marshaidled.
lnnmmmwm.Lm:hlllhfrum:ﬂlﬂlnruwp-nnfﬂuPmpnrwtogcﬂururupurnmv. in ona asle or by
sepaBte Bales. wmumuwﬂmmﬂetﬁmﬂmmmmmmmm.

Notica of Sals. wuﬂwmﬂmmmmmwmmmmmﬂmwwmp.nwrnfnuum.
uﬂwmwmmumwmunwmumum. Reasonable notice shall mean notice

Walver: Hection of Remedies. A weiver Dy any party ot 8 breach ot a provision of this Mortgage shall not conatituts B waiver ot of
prejudice the party’s rights otherwise to demand strict compliance with thet provigion or sny other provision. Election by Lander 10 pursue
any remedy sheil not exclude pursuit of any other remedy, and an election to make expenditures of take sction to perform an obligation of
Grantor under this Mortgage after {ellure of Grantor to perform shall not affect Lander’'s right to declers a detault and exercise its remadias

Artorneys’ Fees; Expenees. |If Lender Institutes any sult or action to snforce eny of the terms of this Mortgage. Lender shall be antitied 1o
reCoOver lu:hmuﬂumutmwudim“mmhhumm'hnnttﬁ-llndnnnnvwd. Whether Or NOt By oourt action i
invoived, ol ressonable sxpensss incurred by Lender that In Lender's opinion ars nacessary at any time for the protection ot s nterest of
thllnhrmﬂuiltlrlﬂ'ltlihllmlplﬂufthlIndobmlpwlﬂlundum-rﬂmdmlﬂhurInmu‘tfmmtl‘udttunf
axpenditure umil repaid at the rats provided for in the Nots. Expenses coversd by this parspraph Include, without limitation, howver
subject 1o any limits undes apphcable law, Lander’'s sttorneys’ teas and Lander's legal axpansss whather or not thars i & lawsuit. Including
lttnrm'fl'fﬂlhrWMlMMMMnrvmﬂmvmﬁ:mmwwﬁm}. apobdils and Eny
anticipated poet-judgmant oollection services. the cost of ssarching records, DDsining tHte reports (including foreciosure reports},
surveyors’ reports, and appreisal fess. and title Insurence, to the extant permitted by applicable law. Grantor ais0 will pay any couwrt costa,
in sddition to sl othar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notios unded this Mortgege, including without limitation any nOtice of detault and sny
nntic-uiuhtuﬂrmhr.ﬂhhwﬂﬁm.mb-mbyuhm!uﬂmuﬂwhm&ﬂﬁhw}.mmm!mﬂﬁnwhn
actually debvered, or when deposited with & nationsity recognized avernight courier, of, if maied, shell be desmed stlective whan deposited n
th-umt-dﬂmumﬂﬁud-l.mruﬂodnrunuuudmﬂ.wmwmmm-&m:m*nm-rmmimafm-
Mortgags. Awmmmm-&hﬂ!nfmtlmMrmwwmmwmmmmmmwfwtw
tMttMpuponufhmﬂuhwmww:ndduﬂ* Anmpiuainotmmwmmlmmrnimlhnwmmm
priority over this Mortgage shall be sent to Lendar's sddress, as shown ness the baginning of this Morgages. For notice purposes, Grantor
ugrmtnmmmﬂlﬂmdﬂrmlwmﬂu.
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| MNSCELLAKEOUS PROVISIONS. The following misosieneous provisions are & pert of this Mortgegs:

Amandmernts. mww.wmmmw.mmmmwm'm"
to the matters set forth in this Mortgege. mmmufw'ummmuwm“ummmhmm

Anrual Feports. Hmﬁmummmmmwnm.ﬂmmwnmm,mnnr-qu-m-
WMnfmwmw;mnwmw-wmmmmmhmrmww-u
Lender shall requirs., 'MMM'MMHMMMMMH“M.W:MHM

M.MM“WHM.MMMWﬂMM.MM arbitreted pursuant to the
Rulss of the Amaericen Arhitratien Asscolation, party. No act to taks or dispose of sny Coliaterst shall conetitute »
walver of this srbitration sgreement or be prohibited by this arbRration agresment. This includes, without limitation, obtaining injunctive
rellef Or & tamMpOrary restraining order; invoking 8 power of salé undar any dead of trust or mortgage; oblaining s writ of attachment or
imposition of a receiver; of axercising sny rights relating to perscnal property, nciuding taking or disposing ot such property with ar withou!
judicis! proosss pursusnt 1o Article § of the Uniform Commaercisi Code. Any disputes, ciasims, or controversiaa concarning the lawhiinaes or
reasonableness of any act, or execiss of any right, concerning ey Colisteral, inciuding any claim to rescind, reform. or otherwiss modiby
:wwmmm Cullm-l.llullhnb-m.prwldodhuermnnu-rutrnnrmﬂhawmuﬁghtmtm power Lo
snjoin or restrain sny act of sny pary. Wmﬂﬂmlwwmwlmlrﬁtrmrmu-mnm in any coun haying
jurediction. Nothing ln this Mortgage shell preciude sny party from ssaking equitable relief from 8 count ot competant junisdiction. The
statute of limitations, sstopped, waiver, laches, and similar doctrinas which would otherwise be applicabls in sn achon brought by & party
lhlﬂb-nppﬂclmhmymmm.wﬂ-mmﬂnmentmmm-hllbedammdtrmmmmmm
of an sction for thess purposss. The Federsl Arbitration Act shatt apply to the conatruction. intsrpretation. and enforcement of thi

arbitration provislon.

Caption Headings. Ception hesdings in this Morigage ars for convenience purposes only and are not to be used to intarprat or define the
provisions ot this Morigage.

Mg Thlﬂlhﬂblmmrﬂirnfthlhﬂmltmlﬂltlﬁ!lltldb’fﬁ'ﬁlﬂlﬂﬂﬂlﬂlwﬂhln'futl'llrim-rlltnrntltninthuﬁmlt Ny
tlrnlhildbynrfurﬂnmmufundtrhmcwm. without the written consant of Lender.

Sewverabliity. | & court of compatent jurladiction finds any provision of this Mortgage 1o be invalid or unenforcesbis 88 10 any parson of
circuMAtance, -uehﬁr-dir-glhﬂnntrﬂ\duﬂutmommmmmru-leHta any othec persone Or Circumstances. |f lsasible.
nMMuMﬁm:MhmthmhwWMImmmfurmblﬂwnrvwdm:hnwmr,ittr-uﬂtndinq
mlbncmthmm,ﬂlhﬂhlﬂﬁmuﬂﬂmpruﬂlluntnftﬁlhlmwlnlllnﬂ'mp&ctnnhnﬂmnwnu*.lidind

antorceabile.

Successors and Assigns. Mmhwuﬁommmmmﬂwmummﬁrmwﬂinm.MMWMIMM
upunnndmmﬂuMMnfﬂ-pm.Mmﬂw. H ownership of the Property becomes vested in a person other

m-nﬁrm.undor.wmmmﬂm.mdwmmﬁm':mummmmuﬁmw-nduulm.

i
i
i

Time is of the Essence. Titr is of the sssence In the performencs of this Mortgage.

Welver of Homestead Exemption. Grantor hereby relessss and waives all rights and benefits of the homestssd exemption laws ot the State
ot Alabama a8 to sl Indebtedness secured by this Marigage.

AECORDING. $28,500.00 of the procesds of this losn have been spplied on the purchase price of the property described hersn conwveyed to
mortgagor simultansoulsy herewith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGAEES TO ITS TERMS.

GRANTOR:

Nawe: Lz Peyne/Real Estate Dopartment
Address: F.D. Box 10247

Ciry. Do, IP: Disminghan, Al 35202

e N

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabama )

COUNTY OF_Jafferscn ]

Ltheund-rlhmdmﬂmﬂv.lHumH.rbIchmmwmmhﬂm,wwwmmmm.wa“m
Cmmﬂun.m.*lw-ﬂm*hwwﬂumw . \
informad of the contents of ssid Morigage, he of

sald corporstion.

Given under my hand end official seai thie _____220Dd

~prors i 1, 2002

My commission sxpires W‘Eﬁ

NOTE TO PROBATE JUDGE
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