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S i v MORTGAGE ,

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE- -
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIVER GIVES ADDITIONAL MUKTGAGE ASSUMITION INFORMATION/REQUIREMENTS.)
THE STATE OF ALABAMA,

L SHELBY  COUNTY,

Know AL, MEN BY TIiESE IPREEENTS:
That wheress the undersigned

flerhert Cutrer, a single person

, of Lhe cily of Helena
county of Shelby and Siate of Alabama
parly of the firal part (herclualter cealicd Lhe Morigagur), has becoine jually iudebled unlo

ILIBERTY MORTGAGE CORPORATION

, & cotporalion crganized il exiating under Lhe laws of

l:: I.Il : “::I : Jred Thousand, Three Hu AdE é‘af %‘f’f’{' y ' !Enﬁ ?‘lnnn% Hﬂt'.".' EL‘!E“.!.‘E.'!E‘.’.‘.’.‘.‘_EE!.E.‘IE_L in Use

($ 100,350.00 ), mounny lent and sdvanced, with jintecest at the rate of Six and

Gaven-Eiphthn per centum { 0 _RA75 %) per annwn uatil pakl, for which amount Lhe
Morigmgor has algried and delivesed unto (he said Morlgnger a certain promissory nole Learing cven date
with these presenls, Lhe sakl peincipal and lulovest Lo be paynble at thie olfice of Ll%%&gﬁg‘#
in Birmingham, Alabama . or at such ulher place as Lhe o esigunle

may
in wriling dellvered ot malled Lo the Morlgagor in monthiy installmenls ol

"8ix Hundred Filfty-Nine and . 21{]00«--— -Dollars (3 659.23 ), commenciug on the first
dny of May | . 1999 _ md conlinuing on Uie Tinst dny of each month therealter until Uie
principsl and Interest are fully pakl, excepl that the lins! payment of principel and intecest, if nol sotner
paid, shall be due and paysble on the first day of April | - . 2029

WRaRAS Live anid Morigagor in desiroun of securing the prompt payment of said note and {lve severnl
inntallnents of principal, interest, and monthly payments hicrcinnller provided {or, and any additional
indebledness aceruing W0 Uve Mortgagee un account of any future paymeuts, advauces, or expendilures
made by the Mortgagee as hereinaller provided:

Now, TURRErosg, in consideration of the pramises and Lhe sum of Une Lollar {$1) Lo Lthe under.
slgned Morigagor

in hand pald by the Mortgagee, the receipt whereo! is hereby acknowledgenl, nud (or the purpose of

securing the prompt payment of sald lideblednesa na il Lecomes due we the snid

Herbert Cutrer Jo herelry
grant, Largain, sell, asslgn, nud convey unto the said Morigngee the following.described real properly
situated in Shelby Counly, Alabains, lo wit:

ot 23-A, according to the Survey of Magnolla Park St. Charles Place, Phase Three,
Sector Une, as recorded in Map Book 21, page 4, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described hereln, conveyad to the mortgagors gimultaneously herewith.
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SHEL BY CONTY NtE O PROBATE

REFERENCE IS HEREBY HADE TO THE R1DER ATTACHED HERETO AND MADE A PART UEREOF.

inftiale initials

together with the hereditaments and sppurlenances lhereunto belonging. aml Lhe rents, lesues, and
profits of the above-described properly {provided, howsver, Lhal the Mevigngor shall ba entitled Lo eol-
leot nird retaln the sald renls, lssven, and profits, untii delauit hersunder), and all fixtures now or here-
a{ter attached to or used in connection with the premiscs hereln described and In addition thereto Lhe
{olldwing described househohl applinnces, which are, and shall be deemed Lo br, fiatures aud a partl of

the reaily, and are s portion of the security [or the indebLtediiess harein mentioned:
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1. The mortgasgor covenants and agrees that so long as this mortgage and the
aail uote secured hereby are guaranteed undec the provisions of the servigemen's
Raad jusimant Act of 1944, as amended, he will not axeacute, or file tor racord
any instrument which imposes a rastriction upon the basis of race, colur dr I
creed. Upon violation of this undertaking, the mortgagee may, at its ptflon,
declare the unpaid balance of the debt secured hereby immediately due and -
payable.

7. Ghould the Vatarans Administration fail or refuse to issue the guaranly
{n the full amount committed upon by the Veterans Administration under t he
provisions of the Servicemen's Readjustment Act of 1944, as amended, wirhin
60 days from the dats this loan would normally becowe eligible for such
guaranty, the holder may daclare the indebtedness hereby secured at once
due and payable.

_ To HAVE AND 10 HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of Lhe Mortigagee foraver.

And the Mortgagor hersby covenanis that he seizad of said resal property in fee simple, and
has & right Lo sell and convey the same; that the property is frec from all encumbrances and that
the Mo r, and Mort s heirs, axecutors, administrators next-of-kin, and sssigna will forever
defend the same unto the Mortgagee and assigns against the claima of all persons whomsvever;

THis MORTCGAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
that is to say:

1. That the Mortgagor will promptly pay the rincipal of and interest on the indebtednes evidenced
by the said note, at the times anad in manner rein provided. Privilege s resevved Lo prepay at any
timae, without premium or fee, the enlire indebtedness or any part thareof not less than the amount of one
inlt.lhmmt, or one hundred dollars ($100) whichever is lass. P‘reglymmt in full shail be credited on the
dsts received. Partisl prepayment, other than on an inslallment due date, need not be credited untli the
next following instaliment due date or thirly days after cuch prepsyment, whichever is sarifer.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the nole secured hereby, the Mortgagor will pay to the Morigagee, as trustee, (under the
?'IFITl of this trust as hereinafter atated) ou the first day of each month until said note is fully paid, the

ollowing suma:

(a} A sum equal to the ground rents, if any, naxt due, plus the premiums that will naxt become due
and payable on policies of fire and other hazard insurance covering the mort properiy,
us taxes and assesaments next due on the mortgaged roperty (all as es mated by the
orl.pfe. and of which the llnrﬁ:;or ia notified) sil sums already paid therelor
divided by the number of months to eiapse before 1 month prior to the dats which such
nd rents, premiums, taxes and assessments will become delinquent, such sums to Le
by ltl.-orm in trust to pay said ground renis, premiums, laxes, and special
ASSEESINON

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those yable on the
note secured hereby, shall be paid in a single payment each month, Lo be applied to the fol-
lowing [tems in the order stated:

(1) ground rents, taxes, special assesaments, fire and other hazard insurance premiumns:
(11) interest on the note secured hereby ; and
(111) amortization of the principal of said nole.

Any dcﬁ:lonﬁ in the amount of any sach monthly payment shall, unless made
good the gor prior to the due date of the next such payment constitute an event
of default under mortgage. At Mortgagee's optlion, Mortgagor will pay a “iate charge”
not exceeding four per centum (47) of any insia Iment when paid more than fHfleen (15)
days after due date thereof to cover the extra expensc involved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made Lo
satisfy the indebtedness secured hereby, uniess such proceeds are sufficient to discharge the
entire indebtadness and all proper coats and expenscs secured thereby.

3. If the total payments made by the Mo r under (a) of pevagraph Z preceding shall exceed
Lhe amount of payments actually macde by lhe Mo , as Lrustee, ﬁ:‘ground renls, Laxes, assessments,
and insuranee premiums, as the case may be, & excess shall be credited hy' the Mortgagee on subee-.

quent payments to be made by the Mortgagor {or such ilems or, at Mortgungee's option, as lru:t.ee._lhlll
be refunded to Huﬂm 1f, however, such monthly payments shall not be sufficient to pay such items
when the same shall due and payable, then the Mortgagor will pay to the Mortgagee, as Lrustee,
any amount necessary to make up the deficiency within thirly {MLﬂyl after written notice from the
Morigagee atating the amount of the deficiency, which notice may be given by mail. If at any time the
Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
{ull payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtadnesa, credit lo the account of the M gor any credit balance remsinin
under the prwlllom of (a) of paragraph 2 hereof. 1f there shall a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Morigagee
acquires the property otharwise afler default, the Mortgagee, as trustee, shall appiy, at the time of com-
mencement of such proceedings or at the time the property iz otherwise acquired, the amount then re-
maining to eredit © Hnrtpﬁr under (a) of paragraph 2 preceding, as & credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. [f the Mortgagee shall be made a party to any condamnstion proceedings or to any stiit involving
the title to the property hereby conveyad and smploys an atiomey (o represent it therein, or I Lhe
Morigeges employs an attomey h)lﬂdﬂlin1uﬂﬂh1[urlenwnM1b:nrlﬂnudlm1thrtﬂhrhnthuinﬂrmﬂy
hereby conveyed that lo be superior to the len of is morigage in any respect, or il thu
mmn{t b:?nmloﬂd n ncsry ar under the power of sale hereinafter provided for, or If an action be
brought for breach of any obligation hereunder, the M will pay, when the same bacomes due, such
attorney’s fos as may bs ressonable for such services, and if such fes or mcurred by the Morigagee
tive same shall be secured by the lien of this m in sddition to the indebtedness speciall secured
hersby and shall bear interest from tho date it is or incurred and shall be at once due ;nci r-y-ble.
Any proceeds from Condemnation awards shall be applied to raduce the amount of the principal debt st
the option of Morigagee.
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the indebiednens secured hereby shall remain unpaid, in whole or iy part, Y
ises and the improvements (hereon in good condition, an to pay 8l
be lgvied nr ascrus wpon said property, and all olher c:lnrgrkﬂ:ltﬂ
permit amy llen, which might take precedence over Vom'

satd premises, or any part thereof, or on the hmvmnu.w. .

will continuously maintain hazard inserance, of such type or lypes and amountis as
require, on the improvements now or hereafler on said premises, and
premivins has herstofore been made under (a) of pa aph 2 hereo!,
premivms Ltherefor. All insurance shall be carried in companies

policies and renewals thereol shall be held by the Morigages and
claunes in favor of and in form acceplable to the Morigagee. In
notles by mail to the Morigagee, who niay makse ol
. and sach insurance company conhcerned in hereby a ized
directly to the Morigagee instead of 1o the Ilorl“tnr and the
procesds, or any part thereof, may be applied b{ the Morigagee at
of the indeltedness hereby secured or Lo the restoration or repatr of Lhe
" 1n event of foreclosurs of this mortgage or other transfer of Lille Lo the aged

ishment of the indelieduess secured hereby, all right, title and interest of the Mort-
policies then in foree shall pass Lo th~ purchiaser or grantee.

falls to insure said property as hereinabove provided, or to pay all or any part

ts lovied, mru_ﬂl,urnﬂnud upon or against said properiy, or {aile W pay

and discharge any and all liens, debis, and charges which might become liens superior Lo the

of rigage, the Mortgagee may, at its ion, insure aald property and pay said taxes, asscss-

ments, debis, tiens, and charges, and any money which Lhe Mortgagee shall have so paid or becotne obli-

shall constitute a debt to the Mortgagee additional to Lhe delt hereby specially secured, shall

be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incu . and, at the option of the Mortgagee, shail be imimediately due and payable.

That the request of the mm the Mortgagor simli execute and deliver a supplemental
nole or notee for the sum or suma Ady by the Morigagee for the alteralion, medernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any

;uundtr. Said note or notes shall be secured hereby on a parily with and as
advance evidenced thereby were included in the nole first dutrrbed above. Said su
mental note or notes shall bear iuterest at the rate provided for in the principal indebledness and shall

"rnbh in approximstely equal mouthly payments {for such period az ma w upon by the
creditor and deblor. Failling lo agree on the maturity, the sum or sums so I({vl shall be due and
payable 30 days after el!lnll:i‘tl the creditor. In no evenl shall the maturity extend beyond the ullimate
maturity of the nole firast deecri nbove.

red shall be taken or connlrwed s a

extension of the time of payment of the indebledness or any part thereof secured hereby.

lmmr*lhlﬂ well and truly pay and discharge the indebtednens hereby secured as it
‘;,ﬂ\bh and shall do and pecform all acts and agreementa to be done and perfoenved
the terma and provisions of this mortgage, then this conveyance shall be and

required or &

Mortgages,
cloaure ; and in such eyen

take possession
house door in the city Columbiana _Countyof  Shelby

Alabama, st public outery, for cash, fist giving nolice of the tlime, pince, sed lerms of said sale Ly
once & week for three succmsive w prior to said sale in some newspaper published In saict

county, and, the payment of the purchase , the Mortgagee or any prerson conducting sak! sale
futlthaulbc:mlolxmwmepmdmﬂ uleldeuﬁ'ulh-pcmtgdympun:hmd and such
purchaser shall not be held to inquire an in the tion of Lhe . ﬂnﬂnh.mhw

may bid at the sale and purchese sail propetty, if the highest bidkler or.

18. The procesds of a foreciosure saic, judiclal or otherwise, shall be applied : Fivst, to ths expenses

the atiormey's fees, provided for in ptr:mphl hereof : second, Lo
@ llyll-.1.. may ﬂdp-id or become liabie
to or which It may then be necessary (o pay for taxes, assesenrenls, insurance an other charges, Hena,
or hersinabove provided ; third, to the t and satisfaction of the indeblediress hereby specially
hut interest Lo date nf sale only shall be charged: fourth, to reimbursemient of Lthe
Vatersns Admin fﬂmrmpddbyitmmntnrﬂunmntrnrMunmnrtholndebt-
odnsss evidenced by the mote secured hereby; Afth, the balance, if any, shall be paid to the Mocigagor.

13. As long as any of the indebledners hereby secured shall remain unpald the Morigagor will neither
it waste on the prumises hereby conveyed; and upon Lhe commission of any waste

d‘il‘il . At iia declare the entire indebleduess hereby secured to be at once
payable. wﬂﬂﬂulmm of the fMxtures on the premises hereby conveyed

with inlerest thereon, which th-llortnfe

commiit nor
theteon the

20 long as any of the indebtedness shall remain unpaid.
|

4. I the Mortgagor shall make default in the t of any of the indehtciness hereby secured,
or in the performanes of any of the terms or condit hereol, the Morigages may proceed Lo collect the
. and prefils from the r.rﬂnine-. sither with or wilhnut the a nlment of A receiver. Any

y Uhe Mortgages prior Lo foreckmure ol this Indellednean, loas the eont

i
3

renis, income, and profits collecled

9. No fallure of Uhe Mortgagee to exercise -antim herein given to declare thm maturity of the delit
secu ) walver of Iis right to exercise such oplion or to declare
such malurity by reason: of any pnturprmtdﬂmltnnuup-rtnttheﬂn or ; and the procure-
nt of insurance of the payment of taxes or other | ddbl.:,urchua:by Mo shall not
taken or construed as a waiver of ils right ‘o declare maturily of indebledness hereby necured
Ie’ﬁmm of the [ailure of the Morigagor to procure such insurance or to such taxes, debis, liens, or
the of this instroment shall remain in fuil force and effect ucing any pustponement or

shall fall to pay, or cauea to be paid, a3 it matures, the indebledness hercby
umrdiulnthetnﬂthﬁnof.uriiunﬂort shat! fail to do or per{orm
reed {0 be done or perio , or )l Une interest of Lhe Mort-
becomes by ressom of lhe enforcement of any prior lien or encum-
I.h'rmtlllll. such even lhlwhﬂllnddlhdmlwr:brmudﬂul.ltthuopuonutLh-
m:{lnhbmn immediately dwe and payable and lhie mortgage subject to fors-

¢ the agwe shail have Lhe right andt is hereby aslthorized Lo enter upon and

of said , after or without taking possession, Lo seil the same before the Court-




ve and by the represents
Mmlmmmnl

money morigage.

17. I the indebladness secured heveby be gusrantesd or insured under Title 38 United Slates Code,
such Title and Regulations iasusd thervunder and in effect on the date hereol shall govern the rights,
duties and liabilities of the parties heveto, and any provisions of this or other instruments executed in
connection with said Indebtedness which are inconasistent with said Title or Regulations are hereby
smendad to conform thereto.

18. The covenants, conditions, and agresments hersin contained shsll bind, and the benefits and
advantages shall inure io, the respective heirs, executors, administrators, swccessors, and assigna, of the
parties hereto. Wherever used, Lhe singuiar nomber shail Include the plursal, the plursl the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shail inciede any payes of the
indebtadness hersby secured or any Lranaferes thereof whether by operation of law or otherwise.

Given wnderny/our hand and seal :7.' 55h of A March 19 99
M.ﬂﬂS — [emaL]

Herbert Cutrar

et e {smaL]
9918195
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STATE OF ALABAMA, “mmﬁrﬂ‘“
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SHELBY OOUNTY.

§, the undersigned suthp _ P i in wmid
Harbert Cutrer, a single pets I8 834 for said county, in sald Stats, heveby certify that

whoss mames i signed te the foregoing converance, and whe 15 hmhul&mhdlﬁbﬂu;

me on this day that, being infermed of the sontentls of this cunveyancs, he axecwbed the same
volurdarily on the day the steme beara daie.
GIVEN under my hand and official seal this  5th day of  March , 19 79,

TiIHI8 INSTRUMENT PREPARRD BY:

Iz
B ¢
NAME hockley & Kelly

ADDRESS e Py
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STATE OF ALABAMA
mel
, and ‘was recorded in Yol
Record of Deedn, pages

day of
Foe

Mo
TS STATE OF ALABAMA,

19




