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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS beatwesn Bilair Homes, Inc., whose address is 369 Eastiand Drive, Lincoln, AL 35096
iraferred to balow as ~Grantor™); and Regions Bank. whose address is 2964 Pelham Parkway. Palham, AL 35124

{referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuabla consideration. Grantor mortgages, grants, bsrgains, selis and conveys to Lender all o! Grantor's fight
title, and interast in and (o the following dascribed raal property, togather with all existing or subsequently eracted or aftixerdt buddings
improvamants and fixtures, all eapements, rights ot way, and appurtenances; all water, water rights, watarcourses and ditch rights Tinchading
stock in utiilies with ditch or irrigation rights); and a#t other rights, royalties, and profils relatmng 1o the real property, including withour fimdatue:
ail minarals, oil. gas, geotharmal and similar matters, jocated in Shelby County, State gi Alabama (the “"Real Property ™ |

Lot 1118, according to the Survey of Eagle Point, 11th Sector, as recorded in Map Book 24, paga 124, in
the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 1118, Eagle Point, Birmingham, Al 35242

Grantar oresantly assigns to Lendar ali of Grantor’'s night, title, and interest n and 10 all leases ol the Property and ali Rents from the Fropert,
in addivion, Grantor grants to Lender a Unitarm Commercisi Code sacurity intarest «n the Parsonal Proparty and Rents

DEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage. Tarms no! otherwmse defioel oo This
Morigage shal have the meanings atiributed to such terms in the Unifarm Commercial Code. All referances to dotinr amountt shall mea:

amounts in lawfui money of the Umited States of America.
Qrantor. Thae word “Grantor” means Blair Homas, Inc.. The Grantor is the morigagor under this Maortgage.

Guarantor. The word "“Guarantor™ mesns and inctudes without limitation gach and all of the guerantors, suratigs. and ocorrnoetplie
parties In connection with the Indabladrnaag.

Improvemants. The word "lmprovemanta” means and inciudes without firmitation a#f exishing snd fulure IMproveMents tiehig

structuras, mobiie homes attixed on the Raal Proparty, facilities. additions, replacements and other comtruction on the Hanl Properiy

indabtedness. The word “Indebtsdness”™ manns el principst and nterest payeble undar the Nole and sny amountsy expendad ot acvaicel
by Lender to chscharge obligations of Grantor or expenses Incurred by Lender to entforce obligations ot Granigr under thie Morsigage
together with interest on sauch amaunts as provided n this Martgage.

Lender. The word “Lender™ means Regiona Hank, 119 suCCa380rs and asaigns. The Lender 1s the morigages under this Martgage

Mortgage. The word “Mortgage® means this Morigage between Grantor and Lender, and includes without jimstation all askgnments and
$ACUrity intoresl prowvisions relating to the Personal Proparty and Rants.

Nots. The word "Note"™ means the promissory note of credit agresmant dated March 17. 1989, in tha originel principal amount of

§221.250.00 trom Grantor to Lender, together with all renewais of, axtensmng ol moditications of, refinancings of, cansohdatinns
snd substitutions tor the promissory note or agreement. NOTICE TO GRANTOR, THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Proparty” mean all eguipmaent, fixiures, and other articias of personal proparly o Of nraatte:
owner by Giantor, and now or hereaftar atteched or atfixed o the Rea! Property. togethar with ali aceassions. parts, and sdihtions 00 Aab
replacaments o1, and skt substiiutions fgr, any of such property; and rogether with all proceeds ancluding without hmitation Al INEUrye:e
procesds and refunds of pramiums) from any asaie or othar disposition of the Proparty.

Property. The word “Property”™ means collactively the Real Property and the Personal Praperty.
Real Property. The worde “Real Property™ maan the proparty, inlerasts and rights descnbad abowve 11y 1he “Grant of Mortgage” sechon

Ratated Documents. Tha words "Helated Documants” mean and include without limitation ail promissory notas. creckt Breomnnly  h.ah
agraements . environmenta! agresmeoents, guaranties, gecurity agreemsnts, rmortgages. daeds of trust, and all othar imatruments, agreaments
and documants. whethar now or hereafter sxisting, sxacutad in conneclion with the indeblednese.

Rents. The word "Rants” maane sl present and tutura rents, revenues, INCoMmu, 188U63, rovalties, prolits, and othar banefits ey Tt
thit Propearty.

tHIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1H
GIVEN TO SECURE (1) PAYMENT OF THE INCERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG
MORYGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS.

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage, Grantor shall pay 1o L ander all amounts socured by e
Martgage As they becoma due. and shall strictly perform ail of Grantor's obligations undar thes Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantat agrees that Grantos's possession and use ot tha Froperty shall be spowstrnncd
the following provisions.

Possession snd Use. Until in defeult. Grantor may remain in possession and control of and operate and manage the Proparty Ce ey
thea Renta from the Property.

Duty t0 Mpintain. Granter ghail mpaintain the Property n tanantable condihon srd promptly purform pll repsirs, réplacaments TS
MAINteNancs Necessary 10 preserve its value.

Hazardous Substances. The terms “hezardcus waste * "hazardous substance. ” “disposal.” “releass.” and “threatnnoed release.” as ofed o
thia Mortgage, ahall have the same meanings as sat forth in the Comprehensive Enwvironmental Hespansa. Companaation and Liatnlily A1
ot 1980, ns amandead, 42 U.5.(. Sacticn 9601, et s8q. ("CERCLA™), the Superfund Ameandmants and Reauthorization Act of 13RE. Pub

No. 99-499 ("SARA"), the Hazerdous Materals Transportation Act. 49 U.5.C. Sechon 1801. et meq.. 1he Rasource Conservahor anbd
Aucovary Act, 42 U.S.C. Sacuon 8901 et saq.. or othar applicabie stale or Faderal laws. ruies, or regulabions edopled pursuant o any 131
the foregoing. The tarms “hazardous wasle” and -hazardous substance” shall aiso include, withaul mitation, patrolgurn and petiole g
by-producta or any fraction theraof and asbestos. Grantor reprasents and warrants to Lendgr that  (a) During the period ot Grantor s
ownerahip of the Proparty, thare has been no uae, generation, manutaciure, starags, treatment. disposal, reisase or threatanad relassn )
any hazardous waste of subdtance by any person on, under, ahout or from the Property: (k) Gramtor haa 1o krepwiadye of, or raasun
neliove that there has heen, excapt as previously disciosed 1o and acknowledged by Lender in wnting, U} 8Ny uke. genarahorn
manufacture. storage, treatment, dispesai, rejaass. or threatened releass of any hazardous waste of substanco an. undaer, abaol o from the




03-17-1999 - MORTGAGE Pege 2
Loan No D025 {Continued)

PP Y B §  [ TT ECE L

———

— ey - p—— TP — L

Properly Dy #ny prior owners of occupants of the Proparly o (1} any actuel or threatanad livigation or claims ot any gmd Dy #Ry pafsan
relating to such matters; and (C) Except ns previcusly disciosad to and acknowledged by Lender in wriling, il naither Grantdr i any
taenant, cantractor, agent ar other puthorized user of the Property shall use, generate, manutacture, stofa, treat. dispose of, Or reléeass any
hazardous waste or substance on, under, aboul of from the Property and {ii} eny auch activity shall be conducted in comfianse with all
applicabie federal, state, and ocal laws. regulations and otdinances, inciuding without limitation those lews, ragulatbiony, and ordinances
described above. Grantor authorizes Lender and its agenis to enter upon tha Property 10 make such inspections anc tests, &l Gramtar o
axpensa, #a Lander may deam Appropriata 1o determing compliance ol the Properly with this saction of tha Morigage Any INSPuCiig o
tagts made by Lander shall be for Landar’s purposes only and shall nat be construed to creale any rasaponsibility of hablity on the pat of
Lander 10 Grantor or to any othar persan. The reprasentations and warrantios containgd haram ara based on Gfantor 6 due dugence n
investigating tha Proparty for hazardous waste and hazerdous subBstAnNCes. Grantor hareby (8l releases and waves any future clmms
againat Lendar for indamnity of contribution in the event Grantor becomes liehis for cleenup of other costs under any such aws. and it
ppreas 10 indemnity and hold harmiess Lander againat any and all claims, losses. Labilities, damages, panalties. and expenses which L ender
may dirsctly or indirectly suatain or sufter resulting from a breach ot this section of the Mortgage or Ak A conssgquence af sny ube
genarailon, mahufactura, storage, digposat. release oOf threatened retapae of a hazarcous wasate of subsiance on the projsafliéEs T
prowsions of this sechion ot the Martgage, including the obligstion to indemnity, shall survive the payment ¢! the Indabtednegy ang the
satisfaction pnd raconveysnca of the lien of thha Mortgage and shall not be affectsd by Lender’'s acquisition ol any intarest wn the Propnrty
whather by foraciosure ar ctharwiae.

Nuisance. Waste. Grantor shall not causs, conduct of parmit any Auisance nof commit, permit, or suffer any BINPEMNY O 01 wastin on of b
the Property of any portion of the Property. Without limiting the genarality of the foragoing. Grantor will NGt ramoyda, o grant to sty other
party 1he nght (o ramove, any timbar., minarals lincluding oil and ges). soi, gravel ar rock products wilhout the Drcr watton Consent ot
Landar.

Ramoval of Impraovemants. Grantor shall not demaolish or remove any Impiovaments trom the Real Property without the preus wnftor
conaent ol Lendar. AB a condition to the removal of any Improvemants, Lender may raquire Grantor 10 make arrgngameants satslaciony b
Londer to replace such Improvements with Improvements of at least equal valua.

Londer’'s Right to Emtar. Lender and its agents and reprasentatives may aniar Upon the Real Fropety ai all reasonatie timas o attend 1o
Landar’'s interests and 1o ingpeact the Property tor purpases af Grantor s comphance with the termas ard conditions of thoa Maorrgage

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, proinances. and reguiationa, now of harealts
in altect, ot all governmental authorities apphcable to the use Or occupancy at the Praperty. 'ncluding withoul hmitation. tha Amerncant
With Digabilties Act. Grantor may contesi in good faith any such law. ordinance, ar regutation and withhold cornplancd duiiny any
proceading, inchuding appropriate appeals, 80 long as Grantor hes notifiad Landar in writing prior (o goIng 8a and sr long as, & Landat
sola opinion, Lendar's intereats in the Proparty are not jeoperdized. Lender miy raquire Grantar 1o post adaquate sacunty ar a suraty Facprud
reasonably satisfactory 10 Lender, to protact Lenclar's interest,

Duty to Protect. Grantos agraes neithar 10 abandon nor leave unattended 1he Property. Grantor shall Jo all other acts, n adcditagy T Thatos
acts st forth above o this section, which from the character and use ol the Pruperty sre reasonably necessary 1o protect and prasarsa the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. al its option, declare immadiataly due and peyable all sums sacured by this Marigage upon
the sale or tranater, without the Lander’s prior written caonsent, of all or any part of the Real Property. or any intarest in the Renl Properny A
“gale or transfer” mpans The Conveyance of Reai Praperty or any right, title or intarest tharein: wheather lagsi, benefcial or squntable whether
voluntary or involuntary; whether by outright sale, deed, ingtaliment sale contract, iand contract, contract for dead, leasahold interesl wilh »
tarm greater than three {3) yessrs, igAse-option contract. or by sale, assignment, or transfes of any benetcial intarest in of 10 any [And frost
holding titla to tha Real Property, or by any othet method of conveyance ot Real Proparty interest. It any Grantor 13 8 corparahian, parinarshug ot
limitad liability company. transter also includea any change in ownarship of mora than twenty-tive percent {26%) of the voting stock, Rt Teser g,
wntarosts of imited Hability company intgresta, as the case may ba. af Grantor. However, this option shali not be exercised by | nruder 4 R b
axarcise is prohibited by tederal law or by Atabama law.

TAXES AND LIENS. The following provigions ralating 1o the taxes snd lens on the Property are 8 part ot thin Mortgage.

Paymsant. Grantof shall pay when duse land 10 all avants prior to dalinquency all taxes, payroll taxas, spacial 1Axes, SREEBEMUNTE, Vedttn!
charges and sower service charges levied agminat or an account of the Proparty, and shall pay when dua all clmims tor work dorie o or b
services rendared or material furnished to the Proparty. Grantore shall maintain the Proparty free of all liena hawving pnanty Qver of mogunl e
ihe intarest of Lender under this Mortgage, except for tha lien of taxes and nasassments nNot due, and excapt as olharwise o icend n the
loliuwing paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or clam in connactian with & good toith dispute aver the
obligation Yo pay, BO lgng as Lander’'s intarest in the Praparty is not jeopardized, W g harn angas or m liled as 8 roault of nunpaymant
Grantor shall within fiftean (1 6) days attar the han arlgas ar it a lien is fied, within fifteen (15) days sfter Grantor has notice o the Dilineg
sacure the discharge of the llan, or it requasted by Lender, deposit with Lander cesh or a gutficiant corporate aurely Bomd or olhar yacurrty
gatstactary to Lender i an amount gutticient to discharge the lien plus any COStS and attornays’ lees or other charges that oL BCCrum 4
a raault ol a foreciogure or sala under the lien, In any contest, Grantor shall dafand itself ang Lender and shall satisty any advarse judgrmant
halore onforcemant agninst the Property. Grantor ghail name Lander aas an additional obhgee under any sursty bond furmabad an the

conteat procesdings.

Evidence of Payment. Grantor ghall upon dermand turnish o Lencder satistaciory evidence of payment ol tha taxes 3f AsResIMents and shali
suthornire the appropriate governments official to deliver to Landear at any lime a wnitan statement ol (ha tAxen and JEIEESMANIS Jamn

the Property.

Notics of Conatruction. Grantor shall notity Lendar at ieast filteen (19 days before any work 13 commanced. Any BHVICES BrE Luituahad, o
sny materiala are supplied to the Praperty, iIf any mechanc’s hen, matenalman’s+ian, ar other an could be assorisd on accaunt AL AT
work, sgfvicas, or matariata. Grentor will upon request ot Lender furmsh to Larnder advance assurances sabsfactory 1o Lendas that Giranlos
can and will pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provigions ralating to insuring the Propoarty ate a part ol tta Martgags.

Maintenance of Ineurance. Grantos shall procure and maintain policies ot hire insurance wrth standard axtandad coverage amxdornemants oo
a rapiacemant basis far the full insurable value covenng ail improvemants an the Real Proparty in an amount sutficient 1o avikdd appboaler
af any CONBUr&Nce Cisuge, and with a standard mortgagee clauss 10 tavar ot Lender. Grantor shall aiso procurs and maotan
comprehenuive ganerat hability ingurance in such coverage amounts as Lender may ragquest with Lendnr baing named as addiftina neoode
n such Hablity insurence policias. Additionatty, Grantor shall mainiatn such Dther indurance, including but not imited to hazard, hLsine s
nterruption and boiler insurance a8 Lendar may requira. Policies shall be written by such ingurance campanios and in such toren ag may b
rassonebly acceptable to Landes Grantor shall deliver 1o Lender certificates of coverage fram each nsurar containmng 8 sbipulation thal
covarage will not be cancelied or diminishad withowt & minimum ot 1en {10) days’ prior written nolice to LendaZ and not contmring #n.
disclaimer of the insurer’s liability for fatlure to pive such notice Each inaurance policy also shall include an endorsemaent providhng (hat
coverage i tavor ot Lender will not be impasired in any way by any act. omiAson of defeult of Grantor or any other parson

Application of Procesds. Grantor shall promptly notily Lander of any lose or damage to the Proparly. Lendar may make prooat of doss o
Grantar fails to do so within fittesn {15} days of the casualty., Whather 01 not Lender's seacurity 18 impsired. Lander may Al s ihacbon
apply the proceseds to the reduction of the Indebtedness, paymant gt any lian affectng the Property. or 1ha restorabion amd repas ol the
Property, I Lender olecis 1O apply the proceads to restorahion and regair, Grantor shall repar or tepiace the damagec or diestrowes
Improvemanta IN & Mannes gatisfactory o Lender. Lander ghail. upon sahsfactory proot ol Buch expenditura. pay of raimburss Cyrmnter fromr
the proceeds for the reasoneble cost ol repair or resloration if Grantor (s not in detault undar 1his Marigage, Any proceeds whuh haye nes
hasn dishburaed within 180 days after thair racaipt and which Lender has ngt committad 1o the repair ot rastoration of the Property shatt b
usad firat to pay any amount owing to Landar under this Martgage, then 1o pay accruad rterast, snd the remaincar. +f any, shiell e apphed
1n the principal bstance of tha Indabtedness, | Lender holds any proceeds after paymant in full of the indebtacness, such procaeds shall be

paied to Grantor,

Unexpired insurance at Ssle. Any unexpired insurance shail inure 10 the banatit nt. and pass to. the purchaser ol the Property cowatnd by
this Mortgage at any trustee’s sale or othar pata hald under the provisions of thig Maortgaga. or at any loreclosure sale ol such Frapnrly

Granior's Report on iInsurance. Upon request ot Lender, howavar nat mora e once s yanr, Grantor shall turmegh to Larkder o LT (L8 BENTR
wach axisting policy of insurance showing: {a} the name of thes insurar; Ih) the nsks insured; [c} the amount ot 1he policy. (g 1he projaetly
insurad, the then current replacamant valua ot such praperty, and tha mannegr of determining that velue, and let the expratisn dalg of ko
poticy. Grantor ahall, upon request of Lander, hive an indepandenl appraber gatiglaciory to Lender detarming the cafh salue replacameaend

cost ot the Propany.
EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, of doany action or procesding i commencad that

T
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would materially affect Lendar’'s interaats in the Property, Landar on Grantor's bahalf may, but shall not e raquired 1o, tpke any ation tha
Landar deems appropriate, Any amount that Lender expends in 80 doing will bear interest at tha rate providad for in tha Nota fromh the date
incurrad or paid by Lander to the date of repaymant by Grantof. Al such expenses. at Landar’'s option, will (sl be payabie on domand. bl be
added to the balance of the Note and be apportioned amang and ba payabie with any instabiment payments 1o bacome dua dunnﬂ minr O The
tarm of any applicable \nsurance policy or (il the remaining tarm ot the Nota, or (¢} ba treated as a balloon paymaent which will be due and
payable al tha Note’'s maturity. This Morigage alsc will sacure paymant of these amounis, The rights provided for in this paragraph whall s
addition to any athar rights or any remadias to which Lender may ba antitled on account of the default. Any such action try Londar ghall nat b
construsd as curing tha default eo az to bar Lander from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of ths Mortgagn

Titke. Grantor warrents that: (a) Grentor holds good and marketable ttle of record to the Praperly wn fua simpla, treg and Casr of ali ilng
and sncumbrances other than those set torth in the Raal Property descnption or (n any ltle insurance pohcy. title raport, of finad titke O
insuad in favor of. and accepted by. Lender in connection with this Mortgage, and (b} Grantor has tha full nght. power. Al authorty 10
axgcute and deliver this Mortgaga to Lender.

Dafense of Tithe. Subjact to the excoption in the paragraph abova, Grantor warranis and will toreved distond tha titie 1o the ProperTy agains!
the lawful claims of all perscns. in the event any action of preceeding 1s commeniced that gueshions Granter’'s Ltle or the mtarast af endor
undar this Mortgage, Grantor shall defend thae action at Grantor's expanse. Grantor may ba the nerminadl party in such arocesding b
{ andar shall ba antitied to participate in the proceedng and to be representad in the proceeding by counsel of Lendsr's own chowc e il
Grantor will daliver, or ceuse to he daliverad, to Lender such instruments as Lender may reguest from time to Gima to permat soo b

participstion.

Compliance With Lawa. Grantor warrants that the Propafty and Grantor's use of the Property comphes with all existing apphcabie law-s
ordinances. and regulations of governmantal authorities.

CONDEMNATION. The tollowing provisions relating 1o condemnation of the Property are a part of this Mortgage

Applicetion of Net Procesds. If all or any part ¢! the Proparty i3 condemnad by eminant domain proceedings of by any procaading
purchanpa in lisu of condamnation, Lender rmay at its siection raquira thet all or any portion ot tha nat procesds of the award be appled o
the Indebtedness or tha repsr of reatoration of the Property. The net proceeds of the award shall mean the award after payment ! il
roBEONADIE COGTS. Bxpenaes, and attornays’ fees mcurred by Lendar 1in cannection with the condamnation,

Procasdings. !! any proceeding in condemnation 18 tiled, Grantor shall promptly notity Lender 1in wiiling. and Granter shalt prompliy takno
such ateps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party in such procegding b
Lender shail he antitied (o participets in the proceading and to be rapresented 1 the proceading by counsel ol 11a own chowa, and Grante:
will daliver or causs to be dstivered ta Lander such mstrumants as may ba regueated by it from Limé 10 time 10 permi RLCH participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions retating 1o qovarnmental TArey
teas and charges are a part of thia Mortgege:

Curtent Taxez, Fess and Charges. Upon request by Laender, Grantor shall exacute such documents in sddition to this Mortgage and take
whataver other action is reguasted by Lender to porfact and continue Lander's lign on the Real Proparty  Grantar shall reimburtie Lander tor
all taxes, ag described balow, together with all expanses incurred in recording, pertecting or continuing this Mortgage, including withou!
irnitation at taxes, fees, documentary stamps, and other charges for recording or registering thua Maorigage.

Taxes. The folowing shall constilute 1axes 1o which this section applws; (a) 2 spacihic tax upon s typo ot Martgage of upon alt or any
part of the indabtedness secured by this Mocrigage, (b} a specitic tax on Grantor which Grantar s authorized or requited 10 deduct from
payments on the indabtedness swcured by this type ot Mortgage, (¢! a tax on thad typs ot Mortgage chargeable aganst the Lenda: ai the
holdar of the Note: snd (dl a epecific tax on ai or any poruon of the Indebtedness or on payments of prncipal and nteres! made Loy
Grantor.

Submaguent Taxes. If any tax to which this saction applies s enacted subsequeni 1o the datu of this Morigage. this avent shall nave the
aame aftact as an Event of Detault {as defined below), snd Landar may exercise any or ali of 1ts svailable ramadms far an Evem of Detauir
as provided below unlese Grantor either (8) pRyS the tax bafora it becomes delinquent. or (bl contests the Tax aB proviged above i the
Tuxes and Liane section and deposits with Lander cash or a sutticient corparate gurety bond or othar sacurity satiatectory 1o Landar

SECURITY AGREEMENT. FINANCING STATEMENTS. The Iollowing prowvisions redsting to this Mortgage a3 o Securly BGresment ate & pard !
thig Morigaym.

Gacurhty Agresment. Thig instrumant ahe!l constitute a sscurlly agresment to the extant any ot the Proparly consttutes haturas of afbaes
persanal property, ang Lendar shalt have ali of the rights of a secured parly under the Urulorm Commaorcial Code as amended frorh hime *r.
hime.

Security Interest. Upon reguest by Lander, Grantor gshall execute hnancing statemants and taks whatever olher achion 18 eaquesied by
Landar to perfact and continye Landar’s security interest in the Rents and Porsanal Property. In addition to racarding this Marigage o the
regl proparty records, Lender may, al sny ume and without further autharizetion trom Grantor. tia axecuted Ccounterparts. Copes o
roproduchiong of this Mortgege as a tinencing statameni.  Grantor shall reimburas Lendar for all sxpenses wncurred o peartechbng o
conlinuing thig security interast. Upon defsuit, Grantor shsil assamble the Farsonal Property in 8 manner and al 8 pisce roasonabily
convement to Grantar and Landar and make i available to Lender within thres (31 days after recaipt of written demand fram Lendet

Addressss. The meiling addrasses of Granter (debtor} and Lender (secured partyl, tfraom which infarmation concacmng tha Becurity inierés]
granted by this Morigage may ha abtained (each as required by the Umtorm Commarcial Codel. are as stated on the tirst page o1 the
Maorigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing prowvisions ralating to furthaer assurances and attorney tn-(ct are a part of the
M ortgags.

Further Assurances. At any time, and from thme 1o uma, upon request of Lendar, Grantor will make. saxecute angd deliver, or will cause tn
he mads. axecuisd or deliversd, 10 Lander ar tc Lender’'s designes, and whan requasted by Lendar. coause 10 e blag, recorded. ra'thed o
rarecorded. ag the case may ba, at such times and in such offices and places as Lender may deem appropriate, any and ¢l BUCH MoHTgages
deeds ol 1rust, security dasds, sacurity sgreemsnts, financing statements, continuaton stataments, inatrumants of turther asaursne e
certiticetan, and other documants as may, in the soke opinion of Landar, be necaasary or dasrable +n ordar to elfectuste. compiais, petiat
continus. or presetve la) the obligationa of Grantor under the Nota, this Mortgage, and the Related Documents, and (k) the lens and
sacurity interests croated by this Morigage &8 firat and prios lians on the Property, whether now ownead ar heraalter acqured by Grantos
Uniess prohibited by law or agraed 10 the contrary by Landar in writing, Grantor shall reimburse Lendor for all costs and sxkponnes INCurre:d
" connection with the mattars referrad o in this paragraph

Attorney-In-Fact, If Grantor fais 10 do any of the thinga reterred to in the procading paragraph. tendsar may do a0 tor and v Ihe nama ol
Grantor and at Grantor's expanse, For Buch purpasas, Grentor hereby irrevocably appoints Lander as Grantos’s attormay in fact for 1w
purposs of making, executing. delivering, tiling, recording. and doing all other things as may e nocaisary Cf desirable, i Landet s yiole
opiron, to accomglish the matters retarread to in tha preceding paragraph

FULL PERFORMANCE. If Grantor pays all the indebiedness. ncluding without fimitation all advances sacured by this NMortgage . when dos st
ntharwise pertorms all the obligations Impesed upon Grantor under this Mortgage, Lender shall exeacute and detiver 1o Grantor a sutahle
satintaction al this Martgage snd suitable atatements ol 1ermunation of any fingncing stetement on hie avidencing Lendar's socufily minres) o
ithe Rents and tha Personai Property. Grantor will pay. it permitted by applicable law, any reasanable tormination tea ss datarmuned by Lan e
from tima to iime.

DEFAULT. Each ol the following. st the optian of Lender. shail constitute an evant ot dafault {”Event of Datault”} under T MOTTgmige.
Datauit on Indabtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Defaul on Other Payments. Failure of Grantor within the ima raquirad by this Mortgage to make any paymeot Irr tases o tHUFANCT
any other payment nacessary (¢ pravent tiling af or to ettact discharge ot ary lisn,

Compliance Detault. Failure ol Grantor to comply with any other term. obligation, covenant of coendition containad i thes Mocgage  he
Nota or ih any nd the Related Documants,

Default in Favor of Third Parties. Should Grantor default under any loan, sxtension of credl, BRCUTY greement. puri:hase ar sbla
agreamart, of any other agreemant, in tavor of any other creditor or parson that may materally alfact any of Grantaot’s propesty o
Grantar's abitity to repsy the Note or Grantor’s atihity to pertorm Grantor's cbhgations undar This Morigage or any nt the Relateo
ocuments.

False Statemenis. Any warranty, represantation ar strtement made or turnished to Lender by or on bahalt of Grantor undhr thus Mortgicge

ARG ETTT e T TR T SR
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the Note or the Related Daocumenta s falsa or migleading in any materal respect, eithar now or 8l the time made o turmvabhed

Oetective Coliateralization. This Morigage or any of the Retated Documents ceases to be m ult force and sitact (inchsdhng 1nﬂﬁru of any

cotater st documents to create & vahd and pertactad security interast or lien) at any time and for any raasan. - .
»

Insolvency. The dissolution or terminstion o! Grantor's existence as 8 going business, 1he insolvency ol Grantor, 1ha appointmant nt g
recaiver tor any part of Grantor’s property, any assignment tor the benafit ot craditors. any type of credior workgut, or the commancemaent
ol any procasding under any bankruptcy Of inaglvancy laws by or against Grantor.

Foreclosura, Forfelture, etc. Commencament af foreclosure or forfenture proceadings. whethar by wdicial procesding  salt heip
repOsAESmion GOF ANy othar mathod, by any croditor of Grantor or hy any govetnmanial sagency agamst any nt the Properly  However this
aubsection shall not apply in the event of 8 good faith disputa by Grantor as to the valdity or reasonablenass of tha clam which s the to4m:4
of the foreclosure or toreteiture proceeding, provided that Grantor grives Lender wntten notice of such claim and furmishne raserves of 3
suraly bond tor tha claim satistactory to Lander,

Branch of Other Agreemant. Any breach by Grantor under the terms ot any other agreemeni between Grantor an:l Larvder that s o
remediad within sny grace pericd providad thargin, including without limitation any agreemant concarmng any INGantadnests or sithe
obligation of Grantor to Lender, whethaer Bxigfing now or later.

Evants Atfecting Guaramtor. Any ol the preceding Bvents accurs with reapect to any Guaraniot of any of the nddeblecdnmss G nry
Guarantor dies or becomes incompatent, or revoksa or disputes tha validity of. or liability under. any Guaranty ot the Indadisdness

Advarse Changs. A material adverse change occura in Grantor's financist condition, or Lander Deheves the prospec Gl poyment oo
pertarmance of the indebtedness is impaired.

insacurity. Lander in good taith desms itseil insecufe.

MOHTS AND REMEDIES ON DEFAULT. Upon the cccurience of any Event of Dafault Bnd at any time tharaoaftear. Lender, at s optan Mmooy
unerciss any ane or mare of the tollowing rights end remadies. in additon to eny other rights or remedies provided Dy (aw.

Accalerate indebtednase, Lender shali have the nght al its opuion without notice to Grantor to declare the entire Indabiledness immedatity
dua and payabla, including any prepayment penalty which Grantor would be raquired 10 pay.

UCC Ramedies. With respec! (O all ar any part of the Pearsonal Property, Lender shall have ail tha rnights and remedies af a sovured parcly
urdar the Uniform Commercisl Code.

Colact Aents. Lender shall hava the right, without notice to Grantor. to take possaession of the Property and coliect the Rants, nchulindg
amgounts past dua and unpaid, and apply the net procaads, over and above Lander's costs, aganst the indebtedness. !n furtharancs of 1his
right, Lander may require any tanant or othar usar of the Property to make paymants of rent or usé lees diractly to Lengdar. |f tha Rents are
coliected by Lender, than Grantor irravocably designates Lender as Grantor’s attorngy-in-lact to sndorse instrumants racacved 1 prymand
thereof in the name of Grantor and to negotiate the same and coliect the proceads, Feaymenis by tensnie or othet usats to Larnder o
responas to Lander's demand shell astisty the obligations tor which the peyments arg made. whsthed or nOT any prapar grounds tor the
demand axisted. |ander may exercise its rights under this subparagraph eithar in parapn,. Dy #gent. of through a réceiver,

Appoint Recelver. Lender ahell have the right 1o have a recsiver appomnted 1o taka possassion ol ali or any parl o! tha Property. wilth the
pawer 1o protact and presbrva the Property, to oparate the Propérty preceding foreciosure or saip, and 10 collect thg Rents from the
Froperty and spply the proceeds, over snd above the cost ol the raceivership, against the Indebtednasa. The raceivel mMay ABrve withing!
hond if permitted by law. Lender’s right to the appointment of & regeiver shall exist whethar or not the apparem valun of the Proparty
axceeds the Indebtednass by a substantial amount. Employmant by Lender shall not disqQuakty a parson (rom sarving a8s a recaver

Judiclsi Forecloaurs. {ender may otiain o judiciai decres toreclosing Grantor's interest in at or any pari at the Propeity

Nonjudicle Sale, Londer ghall ba authorized to taka possespion of the Property and. with o withaut taking such posésssion, after grang
notice of the tima, place and terms of asle, togather with a descriptian ot the Property to be aold, by publication onde & weaak {or three 1)
succassiva waaks In BHMe NewWIpapear published in the county or counties in which the Raal Proparty to ba gold 13 lecatad, to el 1he
Froparty {or such part of pars thareot as Lender may from ums (o lime alect to sel) in tront of tha front or mam door of the courthouse of
the county 0 which the Property to be sold. or 8 substantial and matenal part thereof, 1s located. st pubbc owlery, 1o the faghas! edder fe
cagh  If there is Aeal Property to be sold under thie Morigage (n mora than pae county, publication ghelt be made 1n Al COURTIER whifir The
Aeal Proparty to be Bold 13 located. it no newspagper (s published n sny county in which any Raal Proparty 10 be suld % located the notice
shall e publiahat In A newspapar published in an adjoining county lor three (3 successive weeks. The sele ehall be held betwaen thea
houry & 11:00 a.m. and 3:00 p.m. on the day designated for the exercise ol the power of sala under this Mortgage Lendut may bud af
any salo had undar the terms of this Mortgage and may purchase the Property 1f the highest bidder treratore. Granmior hersby wavas any
and all righta to have tha Property marshaltad. |n exercising its rights and remadies, Lander shall ba Iras to soH &l o5 any part n! 1he
Proparty together or separately, in one sale or by seaparate gales,

Creficiency Judgment, |f permitted by applicable law, Lardar may cbtan a judgment far any dahoentcy remaimng i tha tndabtadnass e
1 Lander after application af all amounts received trom the exercise ol tha rigghts provided in thig sgction.

Tanancy at Sufferance. |t Grantor remgaing in posseasion of the Property atiar tha Property 18 soki 83 provided above or Lendas R v e
hecomes antitled to possession of the Proparty upon defauit of Grantor, Grantor shall becoma a tenant at aufteranca ot Lendar o the
purchaaser ¢t the Property snd shall, at Lender's aption, sither (&) pay a roagonable rantal tor the uka of the Progerty, o b waCato 1hn
Property immadiately upon tha damand of Lender.

Othar Remedios. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avadable At faw o1 noaquily

Sala of the Proparty. To the extent parmitied by applicable (8w, Grantar haraby waives any and all nght to have the profwely marshathe:d
In exercising its rights and remedies, Lender shall be tree to sell all or any part of the Proporty together nr separatety, an aong SR C0 by
soparats saies. Lender shal ba gntitied to bid at any public sale on all or any portion of the Proparty .

Motice of Sale. Lender shali give Grantor ressonsble notice ol the time and olace of any public sale ot the Persaonal Proparty ar of the fime
atter which any private sale cr other intanded diaposition of tha Parsonai Property 15 (o he made Ressonable nobice shall masn notice
given at least ten |10) daya Detore the time of the sala or diaposition.

Waiver: Election of Remadies. A waiver by any parly ol a breach of a provision of this Morngage shall not constrtuty 8 walvor 51 NSY
prejudica the party’s rights otherwise 1o demand strict complisnce with that provision or any othar Hrovision. Elachion by andsf 10 s
pny ramady shait not exclude purauit of any other remedy, and an alsction to make expenditures or take action to partorm an obhgaton o
Grantor undar this Mortgage after fsilure of Grantor to perlorm thall not aftect Lender's right 10 declara a detaull and exercise its remadins
undes this Mortgage.

Attornays’ Fess; Expenses. |1 Lender institutes any sul or action to entorce ary ol the terms of 1his Mortgage. Lendar shall be entitind 1o
racaver such gum as the court may adjudga repsonabia as attorneys’ fees at trial and on any appeal. Whether of not any coutl achon i
nvolved. all regsonable axpenses incurred by Lander that in Lender's gpinion are nacessary at any time lor the protaction pd ke niaran o
the antorcemant of ita rights shall becoms a parl ol tha Indebtedness payable an demand and shall besr intarest from tha datn of
expoanditure until rapaid at the rate provided for in the Note. Expensas coverad by this paragraph include, without i bATan,  FO v @it
subjact 10 any limits undet apphicable law, Lender's attorneys’ feas and Lander’s legel expanses whather Of not there 15 & l[awsu ncluding
attorneys’ fees for bhankrupicy proceadings (including afforts to modity pr vacate any auvtomabc atay or inunchon), AMBIE BHD Ry
srhcipatad poat-judgment collection sarvices. tha cost of saurching records, obtaining nthe reports (including  foraciosure reparts.
gurveyora’ raports, and appraisal tees, and tille iInsurance, 1o the axtent permitted by applicable taw  Grantor algo wail pay any court costs
i addition to sl othar sume provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice andar this Mortgage, including without hralation any nolice ot datmult aod am,
nohce ot sae to Gremor, shetl be in writing, may be gent by telafacaimils {uniess otherwise required by lawl, and shal ba wiactive wher
actualiy galivered, or when deposited with a nationally recognized overnight couriar, or, i{ mailed. shall be deemad aftective whan daposasd ¢
e United States mall Hrat class, certitied or regiaterad mail. postags prepeid, directad 10 tha addressms shown near tha bogmmng of the
Maortgage. Any pbrty may changa ita address for notices under this Mortgage by giving formal Writtan nouce 10 the other partmys. sOac:ilyindg
that 1tha purpose of the notice ia to change the party's address.  All copies ol notices of foragiosurs tipm the halder pt Aoy [en wetecb has
prionty over thie Mortgage shall be sant 1o Lander's address, as shown noar the beginming of 1his Mortgags. For noghice [wrposas. Grartso s
agrogs to keep Lander intormed at all tmes of Grantar's current address.

MISCELLANEDUS PROVISIONS, The lollowing muiscellanyQus provisions ara 4 piet of this Mortgage

Amendments. This Mortgage, togather with any Related Dacuments. constitutas the antire undarstanding and agreamant ol 1he parties an
1o the matrers sat forth in this Mortgage. No alteration of or amendment to this Martgage shall be alfective uniess given i writin:g AL
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signed by the party of parties scught to be charged or bourd by tha alteration or amandenant,

Annual Reparta. |t the Property i3 used for purpyeBs other than Grantor's residence, Grantor shail furmish to Lend#r. upon recuitat,
cartifiad atatemeént of nat gperating come recaived from the Property during Grantor’s previous fiscal yoanr i such iﬂrmans} datml as
Lander shall requira. "Nat pperating income” ghail mean ali cash raceipts from tha Property less all cash expenditures made 0 Connactict
with the operation of tha Property.

Applicable Law. This Mortgage has been delivered to Lender end accepted by Lender in the Stata of Alabama. Subject 10 the provision?
on arbitration, this Morigege shall be governed by and constued in accordance with the laws of the Stete of Alabams.

Arbitration. Lendsr snd Grantor sgres that sl dispanes, claims and controversies bestween them, whether individual. jomt. of class 10
nature, svising from this Mortgage of otherwiss, including without limitation contract and tort dizsputes. shall bhe arbitreted pursusnt 10 tha
Rulss of the Americen Arbitration Asscciation, upon request of eithar party. No act to take or dispuse of any Collataral shall constitufe
waiver of this arbitration agreaement or be prohibited by this arbatration agreamant. This includes, without imitatan, abtarung ngunctese
roiiet Oor & temporary restraining order; invoking & powar of sale under any deed of trust or mortgage. obtaining a writ b attachment .o
imposition ol a receiver; Of axarcising any righta retating to personal propefty. Inciuding taking or disposing ot such proparty with ac eathe..
judiciel process pursuant to Articte 9 of the Unitorm Commarcial Code. Any disputes, claims, Of CONIOYArE@s Concatmng the baww boltu-gy o
ransonabtensss of any act, or axercise of any right. cancarning any Collateral, including any claim o ragond, relorm or vt wenst Tadhit,
any Bgreemant relating to the Collsterat, shall alsc be arbitrated, provided however that no gebitrator shall have the nghl or the power 1
anicin of restrain any Bct of any party. Judgmeni upon any award rendarad by any arbitrator miy e antaradd 10 any coutt Ligvirg
jurisdiction. Nothing in this Mortgaga shall praclude any party from seeking pquitable relia! trom 8 court of compatant jurmde bor Tia
gtatlute of imitationa, astoppel, waiver, laches, and similar doctnnes which would otharwise be apphcable man action biought by a part.
shait he applicable in any srbitration procasding, end the commantemsnt of an arbitrabion proceading shall be deemad the comimeocemer:
of nn action for these purposes. The Faderal Arbitration Act shall apply to the conatruchion, nterpretation, ang aniorcament of th
arhitrstion provision.

Caption Headings. Caption beadings in this Mortgage are lor convanience purposea only and sre not 10 be used to intarpret of dedinn t1n
pravisions of thia Mortgage.

Merger. Thare shall bé no Mearger of the intarest or astate crestad by this Mortgage with any ather intarast ar geiate o the Proparty al any
time held by or for the benefit of Lender in any cepacity, without the written consant of Landar,

Severability. I a court of compatant jurisdiction finds any provision of this Mortgage o be invahd or unenforceable a6 Lo any paraan
citeumstance, such tinding shall not render that provision invahd or unanforceable as to any olh&f pPersona O CIFCUMEBLANCYs i1 faanhie
any such ottanding provision aball he deamed to be moditied to be within tha limits ot enforceabdity or validity; however ! The ottending
provision cannotl be so moditiad, it shall be atricken and all othar prowisiona ol this Mortgaga 1n all other respacts shall reman vahd aid
anforceable.

Successors snd Assigns. Subject to the limilations stated in Thie Mortgage on trensfer of Grantor's interest, this Morigage shail be Lonadirig
upon and inure 10 the benetit of the parties, thair UCCOBROIE and assigns. If ownerghip of the Property becomes vested in & parscn othet
than Grantor, Lender, without notice to Grantor., may deal with Grantor’s successars with refarence 1o this Mortgage and the indebiednmnss
hy way of forbearance or extenson without reteasing Grantor from the obligations of this Mortgage or labiiity undnr the indebtacnans

Timea s of the Esasnce. Time is of tha aasenca in the pertormence of this Mortgage.

walver of Homestead Exemption. Grantor hereby releasas and waves ali nghts and benefits of the homastead exemphon laws ot tha State
ot Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender 3hall not be deemed to heve waived any nghts under tfus Morigage jor under the Related Locuments
unless such waver ig in writing and aigned by Lender. No deiay or omission on the part of Lender i exarcising any right shall operate a4 o
waiver of such right or arny other right. A waiver by any parly ot a provisian of this Mortgage shall o constitute A waror ot ur pregudeae
the party’'s right otherwise to demand atrict complignce with that provision OF any ather provimon.  No pror wanir by Landar. #of ary
rourse of dealing between Lander and Grantor, shall constitute A warver ol any af Lencar’'s nghts or any al Grantor's oblgaLONS Ay T Ay
future transactions. Wheanaver consent by Lendear is required in this Martgage, the granting of such ronsent by Lerwdar i any matacocs rall
Aol constifute continuing conadnt [0 subasquent (INSLARCES wherg such consent 12 requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE. AND GRANTOR AGREES TO IT3 TEAMS.

GRANTOR:

Rlalr Homasna, InC.

-

BvW'ﬂ m} S | 1%
. M. Blair, Presidgant
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This Mortgage preparad by:

Name: Danna J. Schmidt
Addrass: 2064 Petham Parkway
City. State, ZiP: Patham. Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama . . . .. )
) B8
GOUNTY OF Shelby )

|. tha undersignad authority, & Notery Public in and tor said county in said state, hereby cartity that J. M. Blaw, President, of Blak Homas. inc o
corporation, is signed to the foregoing Mortpage and who 13 knowr 1o ma, acknowledged batora me on this day that. beny intarmead of the
contanis of said Mortgage, he or she, as such otficer and with full suthority, exscuted the same volumtaniy for and se the act o3 IR T
GRrporatan,

Glven pnder my hand and official weal this 17th day of  March ) L1949

2% (UMLWK

Notary Public

MY COMMISSION DXPIRES DTTOBER 24, 700)
My commission sxpires _ e e .

A AP —— [

e mepmres re el D] N — it — .- -- ———— ———————.
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NOTE TC PROBATE JUDGE

This Mortgage sscuren open-end or revolving indebtedness with residentlal resl property of interests; thevelors, under Secton &0-22-2(11,
Code of Alsbama 1975, as amended, the mortgage fiiing privilege tax on this Mortgage should not exceed $.15 tor omch B100 L fracton
thereof) of the credit limitof & provided for herein, which is the maximum principal indebtedness to be secured by thi

Mortgage ot shy one timae.

Ragions Bank
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