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THIS MORTGAGE IS batween Faith Homsbuilders, inc., whose address is P. O. Box 380144, Birmingham, AL
35238 (referred 10 below as “Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway. Pelham. Al

35124 {refarred to below as "Lender™).

GRANT OF MORTGAGE. For valusble considerstion, Gremtor mortgages, grants, bargsine, selis and convays 10 Lender all ot Grantor’s nght,
title. and intersat in and to the following dascribed resl praperty, togethaer with al! existing or subsequently erected o aftixad husidshgs.
improvements ancd Hxtures; sll eesements, rights of way, and sppurtenances; all water, water rights, watercoursea and ditch rights including
stock in utilittes with ditch or rrigation rights): and all other nghts, royalties, and profits raiating to tha real proparty, including withoutl hmutation
s minerals. oil, gas. gaothermal ang similar matters, located in Shelby County, State of Alabama (the "Real Property™ ).

Lots 43, 50, 52, 54 and 56, according to the Survey of £agle Point, 12th Sector, Phase Ili, as recorded in
map Book 24 Page 102, in the Probate Office of Shelby County, Alabama; being situated in Sheiby County.
Alabamas.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

‘;E; 4Fl;ul Property o+ its address is commonly known as Lots 43.50.52.54 and 66, Eagie Point, Birmingham, Al

Grantor pressntly assigne to Lender all ol Grantar's right, title, and mtereat in and to ull Isases of the Proparly ard all Rants trom the Proporty
in addition. Grantor grante to Lender a Unitorm Commarcial Code security interest in tha Personal Property ang Rents.

DEEINITIONS. The tollowing words shail have the toliowing meanings when used in thia Morigege. Terma not otharwisd dahned 1 s
Mortgage shait hava the meanings attributed to auch terms in the Uniform Commaercial Code. Al references to doldr amounts ahall mear
amounts in iawlul money of the United States of America.

Grantor. The ward “Grentor” means Faith Homebuilders, Inc.. The Grantor s the mortgagor unddas this Mortyage.

Guarentor. The word "Guarantor™ maans ardd includas withgut limitanign esch and all of the guarantors. surelios. snd nocammodatien
pArtigs in conneciion with the indebtedness.

Improvements. The word "Improvements” means and ncludes withoul limitation af existtng and future iMprovementa.  buaikdings
structuras, mobils homes affixad on tha Raai Property, Iacilitias. additions, raplacementa and other construction on the Aesl Proparty

indebtedness. The word “Indebtedness”™ means ail principal and intarest payabie under the Naote and any smounts axpanded of advancen
hy Lendar to diacherge obligations of Grantor of 8xpanses incurred by Lander to enforce obligations of Grantor under 1his Mortgage
togethe: with intareat on auch amounta as provided in this Mortgage,

Lender. The word ~“Lendar” masas Regiona Bank, its successors and assigns. Tha Lander s the mortgagas under thia Morigage

Mortgags. The word "Mortgage™ maans this Mortgage betwaon Grantor and Lender, and includas withoul iimitation all assigrments and
agcurity Interes! provisiona ralating to tha Parsonal Proparty and Rents.

Note. Thas word “Note” means tha promissory note o cradit agraemant dated March 19, 1999 in the original principal amount of

$ 180,000.00 trom Grantor to Lander, togather with all renawasls of. extensions of. moditications of, refinancings of, consohdabens !
and substitutions tor the promissory note or agreemeant. NOTICE TQ CRAANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Paraconal Property. The words ~“Personat Froparly” mean al squipmant, fixtures. and other artictes ol persgnal property aow of hareafter
owned by Grantor, and now or hareafter attsched or affixad to the Real Proparty. 1ogether with sll accessHing, paris, and addhtiang 10, al
replacemants of. snd all aubstitutions for, any of such property; and togethsr with ait proceeds hncluding without hmitation all inserandes
proceads and rafunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” maans collectively the Real Property and the Personal Property
Real Proparty. The words "Resl Property” mean the property. interegts and nghts deacribed abova in the “Grant of Morigags ™ sectan

Aslnted Documents. The words “Related Documents™ mean and nclude without limitation all promisaory notes, crodhit agresments, nan
agreemeants, environmantal sgreaments, gueranties, security agreamaenta, morngegas, desds of trust. and all other inatruments. agrasmenls
and documanta, whethar now or hareafter axisting, exacutad in connaction with tha [ndebtedness.

Rerits. Tha word “HRents™ meana all prasent and future rents, revenuss, income . issuas, royaitres, prolis, and other banafis donvad from
tho Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PAOPEATY IS5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor ahall pay o Lendar all amounts sacurad by This
Mortgage as they bacoma due, snd shat strictly partorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY . Grantor agraes that Grantor' s possession and use ol the Property shall be goweriual b,
tho toliowing provisions,

Possession and Use. Until in detault, Grantor may remain n posssssion and contral of and oparate and mansge the Property and :olleo
the Rants from tha Property.

Duty to Maintain. Grantor shall mainiain the Praperty in lenantable condition and promptly pertorm sl repairs, caplacaments. arao
maintenance necessary to presarve ita value.

Hazerdous Substences. The terms "hazardous waste, =~ "hazardous gubstance.” “disposal.” "release.” and "thruatened releake.” A% pse) .n
this Mortgage, shalt hava the same msanings as set torth in the Comprehansiva Environmantal Response, Compensalgn. grg Ligfriily AT
ol 1980, as amended, 42 U.5.C. Section 9801, ot aeq. ("CERCLA"} the Supertund Amandments and Reauthorization Act ot 5986 Pul

No. 99-498 {("SARA"}. the Hazardous Materiale Transporiation Act, 49 U S C Saction 1801, ot seq.. the Resgurce Condarvaton ard
Recovery Act, 42 UU.5.C. Section 8901, et seq., or other applicable state or Fegaral laws, rules. or reguistions adopted pursuant tc any !
the foregoing. The tarma “hazardous waste’ and "hazardous substance” shail algo include. without limitation, petroteum and petrakeam
by-products or any fraction therect and asbesios. Grantor represants and warrants to Lendar that: (a) Dunng the patiod at Grantar =
ownarship of the Proparty, thare has besn no use, ganarstion, manufacture, storage. ireetmant, disposal, ralesse ar threalered relosse o

BEN iRy !
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! sny hazarcous wasta of substence by sny person on, under, about or from the Property: (b) Grentor hes no knowladge of. nrimunn 10
: bellsve that there has been, axcept as previously diaciosed 10 snd acknowiedged by Lander In writing, 5l sdy use. generahon
menufacture, storage, regtmant, dispossl, relsses, o thraatensd riease of any hazardous waste of substence on. undsr, abgut of from tha
Proparty by eny prior owners or occupents of the Property or {iy any actual or threatened litigation or cleims of any kind by ghy person
relating 10 such matters: snd (¢} Except 8s previously Saciosed to and scknowiedged by Lender in writing, (i} neither Grsntor nor any
tanant, CONtractor, sgent or other authorized ueer of the Property shall use, Generate, manufacture, store, trest. disposs of. Of relaass any
hazardous waste or substanoe on, under, sbout os from the Property and (i) any such activity shall be conducted v complianca with il
applicable federal, state, and local laws, reguiatinne and ordinances. including without limitation thoss laws, reguistions. and ordnancas
described sbove. Grantor authorizes Lender and s agents to entsr upon the Property to make such inspections and tests. at Grentor w
sxpenssy. & Lander mey desm approprists 10 determine compllance of the Property with this gaction of the Mortgage Any nspachiaons or
tests made by Lander shall be ftor Lander's purpasss onty and shall not be construsd to create any respansibility or habidity on the part v
Lendsr to Gramtor or 10 any other parson. The representations arnd warrenties contgined harain are based on Grantor's due dibgence .n
investigating the Property for harsrdous waite ad hazsrdous substances. Grantor harehy (8} releasss and warves any tuture clmmy
sgainst Lander for Indemnity or contribution in the event Grantar becomas liable for cleanup or othar Couts under any such lawa, snd (L]
to indemnity end hold harmisss Lender againat any and sl claims, losses, liabilities, damages. penattias. and axpanses which Lender
may diractly or indirectly sustain or suffer resulting from & biesach of this section of the Mortgage or as a conssquence ot any use
genacation, manufacture. storage. disposal, release of thieatened relsase of o harardous waste or substance on the propartiss  The
provisions of this section of the Morigage, including the obligation to indemnity, shall survive the payment of the Indebtedness and the
satisfaction and raconveysnce of the lien of this Mortgage and shall not be stfactad by Lender’'s acquisition o any interes! in the Property
whether by foreclosure o otharwise.

Nulssnce. Waste. Grentor shall not cause, conduct or PErMIt 8ny NUSENCa NOF commit, parmit, or sulfer any stnipping of or waste on or 1o
the Property or any portion of the Property. Without limiting the generality of the foregaing. Grantor wil not rermova. or grant 10 any othes
party the right to remove, sny timber, minerals {inchuding off and pas), soll, gravel or rock products without the prior written corsant o

Lander.

Removal of mprovements. Grantor shall not demalish or remove any Improvemaenta from the Resl Property without the prior wnitisn
consent of Lander. As a condition 10 the removal of sny improvemants, Lender may require Grantor to maks errangements satistectory 1o
Lender 10 repiace such Improvaments with IMprovements of at least equal value.

Lander's Right to Emer. Lander andd ta sgents snd repvasentatives may snter upon the Real Property at ail reasonable limes 10 attend to
Lander's intarests and to Inspect the Property for purposes of Grantor's complisnce with the terms and conditions ot thus Morigege.

with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or heroafter
in etect, of all governmental suthorities spplicable to the use or occupency of the Property, including without limitation. tha Amescans
With Dissbilites Act. Grantor may contest in good falth sny such law, ordinance, or regulation and withhold comptiance dunng any
proceeding, including appropriate appesis, so long as Grantor has notitied Lendar in writing prior to doing 30 and 8o long ss. 0 Lender &
sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor to post sdequate sscurity or a surety borxd
reasonably satisfactory to Lander, to protect Lender’s interest.

Duty to Protect. Grantor sgrees neither to sbendon nor lsave unattended the Property. Grantor shali do wil other acis, nn eddiion 10 thoss
acts sat forth above in this section, which from the character and uae of the Property are ressonably necassary to protect and pressrve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, &t its option, declare immediately due and payable sll surna secured by thia Morigage upon
tha sale Or trenster, without the Lender's prior written corment. of all or any pan of the Real Property. or sny interast (n the Real Property A
~gale Or transfer- masns the conveysnce of Real Property ar any right, titla or interest therein; whathar legel, beneflcia of equitebla; whether
voluntary o involuntary; whather by outright sale, deed, instafiment sale contract, land contract, contract for geed, leasehoid inlersst with o
teren greatar than theee (3) yesrs, leass-option contract, of by sale, sssignment, or transfer of any beneficial interast in or 1o any land trusl
. holding titks to the Rasl Property, o by 8iry Othes method of conveyance of Real Property interast, [t eny Grantor 8 a corporation, partnership of
. lirited liability company, transter siso includas eny changs in ownership of more than twenty-five percent 1259%) of tha vating stock, partnerahp
interests or limited Hablity company interests, as the case may Da, of Grantor. Howsver. thig option shall not be sxercised by Lender «f such

. axarcise ia prohibited by feders! law or by Alsbema law.
TAXES AND LIENS. The following provisions reisting to the texes and hena on the Proparty are a part of thas Mortgage

Payment. Grantor shall pay when dus (and in all avents prior to delinquency) all taxes, payroll taxes, special laxss, assesamants. water
charges and sewar sarvics charges levied sgeinst of on account af tha Property. and shall pay when dus sl claims for work dorne on ot for
sarvices rendarsd or materis! furnished to the Property. Grantor shall maintain the Property fres of all dena having priofity Dver or squal to
tha intarast of Lender under this Mortgage. sxcept for the Hen of taxes and assessments not due, and except aa otharwias provided in the

tollowing paragraph.

Right To Comvtest. Grantor may withhold payment of sny tax, ssssssment, of claim in conmection with a good taith dispute over the
ohbligation 10 pay. 80 long &s Lender'a interest In the Property ia not jeoperdized. It a lien arises of s filed a3 8 result of nonpayment.
Grantor shall within fifteen {18} days stter the lien ariaes or, If a lien is filed, within fittesn {15) days after Grantor has natice af the filing,
sscure the discherge of the Hen, or if requested by Lender, deposit with Lendar cash or a sufficient corporate swraty bond of other sacunty
satlstactory to Lendar in an amount sufficlent to dlacharge the lien plus any costs and sttorneys” tees or other charges that could sccrue as
? a result of 8 foraciosure or ssle under the llen. In sny contest, Grantor ahall defend itselt and Lender and shall satisfy any schverse [Ldgmaent

before enforcement sQainat the Property. Grantor shall neme Lender a8 sn additionst obliges under any surety bond furrmshed (0 the

contast proceedings.

Evidence of Paymam. Grantor shall upon damand fumnish to Lander satisiactory evidence ot payment of the taxes o/ asssssmenta and shail
authoriza the approprate governmentsl official to deliver to Lender &t any time 8 written atatemant af the taxas and alsessmants sgBirm!

tha Property.

Notice of Construction. Grantor shall notify Lender at lsaet fitteen {15) days bafore any work is commanced, any sernaces are furrshed. or
sny matarisls ara supplied to the Property, it any mechanic’s Hen, materisimen’s lian, of othar lien cowd be sssarted on account of 1w
work, sarvices. of materials. Grantor wili upon request of Lender furnish to Lander advence sssurances satistactory 1o Lendar that Grantor

can and wiil pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to inawing the Proparty are a pan of this Mortgage.

Mairmenance of nsurence. Grantor shall procurs and maintein policies of tire insurance with standard extended coverage sndorssments on
a replacemant basis for the tull insurabis vaiue covering all improvementa on the Reat Property in an amount sufhicient to avoud applicanon
of any coinsursnce clauss, snd with a standard mMortgsges clause in favor of Lander. Grantor shaill siso procure and MaNTEIN
comprehensive generel tlabliity Ineursnce In Buch COVETagE SMounts a9 Lendsr may requast with Lander being namad a8 addiliohal sneureds
in such Hebllity insursnce policles. Additionsily, Grentor shall maintain such other inguranca. including but not himited 1o hezard, Dusiness
interruption snd boltler iInsurance s Lender may require. Policies ahall be written by such insurance companies snd in such form as may be
regsonably acceptable to Lender. Grentor shall defbver to Lender certificates of coverasge from sach inSufer contaifung a atipuigtn that
coverage will mot be cancelied or diminished without 8 minimum of tan {10) days' prior written notice 10 Landar snd NOT CONTMMENG ANy
: disclaimer of the Inaurer’s Rebility tor failure to give such notice. Esch inaurence policy siso shall include an andorsamaent providing that
! coverage in tavor of Lander will not be impaired in sny way by sny act, omission or default of Grantor or any other person.

Application of Procesds. Grantor shadl promptly notifty Lander of sny loas or damage to the Property. Lender may make proof of loss
Grantor faile to do s0 within fiftesn {15} days of the Casuaity. Whather or not Lender's security ia impaired, Lendar may, st s electon
apply the procesds to the reduction of the indebtednass, peymant of sny lien alfecting the Property, or the restoration and reps of the
Property. |f Lender slects to apply the procedds to restocation and repsi, Grantor shall repair of replsce the damsged or destroyed
Improvements in & mannar satisfactory to Lander. Lendar shall, upon satistactory proot of such expsnditure. pay or raimburse Grantor from
the procesds for the ressonabls cost of repalr or rastoration i Grantor ia not in default under this Mortgege. Any proceeds which have not
baen digbursed within 180 days after thek receipt snd which Landar has not committed 1o the repair or restoration of the Property shatl be
used firat to pay sny amount owing to Lender under this Mortgegs, then to pay socrued interest, and the remaindsr. (f any, shall be apphed
to the principal balanca of the Indebtedness. i1 Lancer hoida sny procesds piter payment in tull of the Indebtednass, such procsads ahall be
pald to Grantor,

Unexpired insurance at Bale. Any unexpired insurance shaill inure to the benefit of. and pase 1o, the purchaser of the Property covered by
this Mortgags at any trustea’s sele of other sale held under the provisions of thia Martgage, or st any foreciosure saia of such Property.

|

|

? Orantor’'s Report on Inswrance. Upon request of Landsr, however not more than once a year. Grantor shall turniah o Lander » report on
! sach existing policy of insurance showing: {a) the name of the insurer; (b) tha risks insured: {c) the amount of the policy: {d) tha propenty
[
|
|
|

. —— —————————— — .
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ingured. the then current replacemant velue of such proparty, and tha mennar of datermining that value, and {»s} the axpration date ot the
policy. Grantor shall, upon request of Lender. hava an independent appraiser satisfactory to Lender determing the cash value replacement

e ——— e —— T L ] B ¥
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cost of the Property. r :
EXPENDITURES 3Y LENDER. |t Grantor fails 10 comply with any provision ot this Morigage. or it 8ny ection or proceeding is commanced that
would metsriaily affect Lender'a interests in the Propecty, Lander on Grantor's behalt may, but shall not be requirad 1o, take #vy pehort that
Lendes desma sppropriate. Any smount that Lender xpends In 80 doing will besr intersst at the rate provided tor in the Note from tha dste
incurred of pakd by Lender tc the dete of repayment by Gramtor. AN such expenses, at Lender's option, will (a8} ba payable on demand. (hi be
added to the balance of tha Note and be apportioned smong and be peyabis with any installmant payments to bacome due dunng either {1 tha
term of any spplicable Insurance palicy of {1} the ramaining term of the Note, or {c) be trested as o balloon payment which will be dus and
payable st the Note's maturity. This Mortgege slso will Bacurs paymant of theses amounts. The righta provided for in this paragraph shall be n
addition to sy other rights or sny remedies to which Landet may fha sntitted on saccount of the defauit. Any such sction by Lender shall not be
construed a8 curing the defeult so as to bar Lender from sny remady that It otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona reiating to ownarahip of the Property are a part of ths Mortgage

Tite. Grecor warrants that: {a] Grantor holde good snd markatabls titie ot record to the Property m fee simple. tree and clear of sll hans
and sncumbrencss other then those set forth in the Resl Property description or in any fitke insurance polcy. title raport, or hinsi title opirion
lssued n favor of, and sccepted by, Lender In connection with this Mortgage, and (b Grantor has tha full nght. power, and sutharity to
exscute and deliver this Mortgege to Lender.

Defense of Thie. Subjact to the exception in the paragraph above, Grantor warrsnts and wiil toraver detend the ttia 10 the Proparty Bgans
the lawiul clsims of ali persons. In the savent any actlon or proceeding is caommeanced that quastions Grantor's bitle or The intatast of Lander
under this Morgage, Grantor shell dafend the sction et Grantor's sxpense. Grantor may be the nominal party in such procesding. but
Lander shell be entitied to participate in the procesding and o be represanted in the proceading by counsel of Lender’'s own choice. and
Grantor will deliver, of cause (o be delivered, to Lander such instruments as Lencer may raquaal from tima to time to permit such

participation.
Compllanoe With Laws. Grantor warrants that the Froperty and Grantor's use of the Property complies with alt existing applicable laws.
ordinances. and reguistions of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are 8 part of thie Mortgege.

Applicsion of Net Prooseds. If all or any pert of the Property is condamnad by eminant domain procsedings of by any procesding of
purchasa in Heu of condemnation, Lender may st ita slaction require that sl or any portion of tha net proceeds of the award be apphed to
the Indebtedness or the repair or restorstion of the Property. The net proceeds of the award shali mesn the award atter payment of all
regsonabls costs, axpenses. snd sttornays’ fess incurred by Lender in connection with the condamnaticn,

Proceedings. |t any proceeding in condemnation is tbed. Grantor shell promptly notify Lender in writing, snd Grantor ahasil promptly 1ake
such stepe as may be necesseary to defend the sction and obtain the awsrd. Grantor may De the nominal party In such proceeding. but
Lendss ahall be entitied to perticipate |n the proceeding snd to be rapresented in the procseding by counsesl of its own choce, and Grantor
will deliver or cause to be deliversd to Lender such Inatrumenis ss may be requested by it from time to time to permit such participation

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provisiona reiating to governmental texen,
tees and charges ste a part of this Montgage:

Currant Taxes, Fees and Cherges. Upon request by Lander, Grantor shell execute such documants in eddition to thie Mortgage and take
whatever other sction ia requested by Lender to perfect and continue Landsr’'s lien on the Real Property. Grantor shall reimburas Lendes fnr
sl taxes. as described below, together with all expensss incurred in recording, perfecting or continuing ttus Mortgage. including without
fienitation sif taxes, Tees. documentary stamps, and other charges tor recording or registenng this Mortgage.

Taxss. The foidlowing shall constitute taxes to which this section appiies: (8l a apecific tax upon this typa of Mortgage ofr upon ail or any
part of tha Indebtedness secured by this Mortgage; th) a specitic tax on Grantor which Grantor is suthonzed or rsquired to deduct teom
payments on the indabtedness secured by this type ot Mortgage: {C) a tax on this typa of Mortgage chargeabla againat the Lendar ar tha
hoider of the Note: and (d) & specific tax on sl or any portion of the ndebiednass Or On payments ot principal and interest made by

Grantor.

Subsequer Taxes. if any tax 10 which this saction applies is snacted subsaquent to the date of this Mortgage, this avenl ahali have the
same aifect 88 an Event of Default (ss defined below), snd Lender may axarcies sny or all of its available rermmedies for an Event of Defauh
as provided below unless CQrentor sither (a) pays the tax before it becomes dalinquent. or (b) contests the tax as provided above n the
Taxes snd Liens section snd deposits with Lender cash or » sutficiem corporste surety band or other security satiataciory (o Landes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating to this Mortgage as & security sgreamant are a parl of
thia Mortgage.

Security Agreement. Thia Instrument shill constitute a sacurity sgreement 10 the extant any of the Property constitules fixiuras of other
personal property, and Lender shall have sl of the rights of & sacured party under the Uniform Commercial Code as amended from tima to

timae.

Becurity Interset. Upon request by Lander, Grantor shall execuls financing statements and take whatever other action 8 requested by
Lender to patfect and continue Lender’s security interest in the Rents snd Peracnal Proparty. In sddition to recording this Mongage in tha
reml property macords, Lender may., #t any tms snd without further suthorization from Grantor, file executed countsrparis. copies Df
repfoductions of this Mortgege ae & finsncing statement. Grantor shall reimburae Lender for sl expansas ncwred in parfecting o
continuing this security interest. Upon dafault, Grantor shail assembie the Personal Property in a manner arkl at 8 place rassonabty
convenient to Grentor and Lender snd make It available to Lendsr within three [3) daya ntter raceipt of written demand from Landar

Addreasss. The mailing sddressss of Grantor idedtar) and Lander (secured pertyl. trom which information concerning the secustty mierast
granted by this Mortgage may be obtained (asch as required by the Uniform Commarcial Code). sre ss stated an the fiest page of thes
Mortgage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further sseurances and attornay-n-tact are a part of thes

Maortgage.
Further Assurances. At sny time, and from time to time. upon request ot Lendsr, Grantor will maks., sxecute and delivar, or well cause to
be made, exscuted or delivered, to Lender of 10 Lander's desigrwe, and when requeated by Lender, cause to be hled, recorded, retied. or
rerscorded, as the case mey be, at such times and in such offices and places as Lender may deem asppropriate, any and i auch mortgages.
desds of trust, security deeds, security agresmants, finsncing ststemants, continuation stataments, mstruments of further sssurence.
certificates. and other documents s may, in the sole opinion of Lender, b necessary or doslrable in order to aftectuats, compiste, perfect.
continue, or preserve (sl the obligstions of Grantor under the Nots, this Mortgege. and the Reliated Documenis. and (bl the lians end
security inmerssts creatad by this Morigage ee firat and prior hane on the Property, whether now owned or heraatiar acquired by Granior
Unisss prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs arwd axpensss Ncurred
in connection with the mattars referred to in this paragraph.

Attorneydn-feot. I Gramor fails to do any of the things raferred to in the precading paragraph, Lander may do 30 tor and in the name of
Grantor and ot Grantor's expenss. For such purposes, Grantor hersby irrevocably sppoints Lander ss Grantar’s attorney n 1act for the
purposs of making, exscuting, deltvering, fiing. recordirg, and doing sl ather things as may be necesssry of dasirable 1n Lander s soie

opimon, to accompiah the matters referred to in the precedng paragraph,

FULL PERFORMANCE. [ Grantor pays il the Indebtedness when dus. and otharwise parforms #il the obligations imposed upan Grantor under
this Mortgage, Lander shall execute and deliver 1o Grantor a suitable satistaction of this Mortgaga and suitable statemenis of tecrunabion of any
financing statemant on file svidencing Lender's security intaraat in the Rents and the Paraonel Property. Grantor will pay. | parmilted by
applicable law, any reasonsble termination fee as detarminad by Lencer from time to time.

DEFAULT. Each of the following, st the option of Landar, shall constitute an event of detault {"Event ot Defewt"t under thia Mortgage
Default on Indebtedness. Fellure of Grantor 1o meke sny payment when dus on the Indebtedness.

Datault on Other Paymems. Faliure of Grantor within the time requirsd by this Mortgsge 1o make any payrmeant tor laxes or ingurahce. of
any other payment necessary to prevent filing of or to eMect discharge of any lian.

Default. Fallurs of Grantor 1o comply with any oOther term, obligation. covenant or condition contained n this Mortgsage. the
Mate or in any of the Related Documents.

Eales Statements. Any werranty, reprasentation or statsmaent mads or furniahad to Lender by or an behelf of Grantor under this Mortgage.
the Note of the Related Documents is falss or misleading in sny material respact, sither now or at the time mads or furmehed

Defective Collatersizstion. Thizs Mortgage or any of tha Rslated Documents caases 1o be in full force and attect (Including tailura of any
collataral documants 1o creats & valkd and perfected security interest or lien) st any time and for any resaon.

4 4 II..H. nqt
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insplvency. The dissolution or termination of Grantor's existence as a going busineas, the insolvency of Grantor, the appcinithent ot a
rocaiver tor any part of Grantor’'s property. any assignment for the banetit ol creditars, any type of creditlor workout, or the commencemenl
ot any precesding under any bankruptcy or ingolvency laws by or ageinst Grantor.

Foreclosurs. Forfelture., etc. Commencement of torsciosure or forfaitura proceedings. whathar by judiCial proCesding, ’ sail halp
raposeession or any other methed, by any creditor of Grantor or by any governmental agency sgainat any of the Proparty Hownaver ths
subsection shall not spply in the event of 8 good faith dispute by Grantor as 10 tha validity or reasonableness of the claim which s Tha DS
of the toraclosure or torsfeiture procesding, provided thet Granter gives Lander written notice of such clasm and furnshes reseryes oo
suraty bond far tha cisim satisfactory 10 Lander.

Brasch of Other Agresmant. Any breach by Grantor under the terms ot any ather agreement betwenn Grantor and Lender hal s o
ramedied within any grace period provided therein, inciuding without limilation any agraement Coowvarming any andebtadness o other
obligation of Grantor to Landar, whether existing now or later.

Events Affacting Guarantor. Any of the preceding evonts oocure with respact 1o any Guarantor 2f any of the odaebtadowhs o0 ooy
Guaranior disg of bacomaes incompetent, or rovokes or disputes tha valdity ol, or hability under, any Guaranly ot the Indaltadnoss

Adverss Changs. A material adverse change occurs in Grantar's finencial condition, or Landir baleves the prospact ot payimant oo
performance of the Indabtedness is impaired.

(nsecurity. Lendar in good teith deems itsell insocure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any Uime thareafter, Landor, Bt s Gphion May
uxercige any one or mors ol the foliowing rights and remodies. 1 pddition 10 any other nights or remadies provided by law

Accelerste indabtadness. Lender shall have the nght at s Gplion withaout notice to Grantor 10 declare the antira indebtedoess imrmeduplaly
due and payable, including any prepaymeant panalty which Grantor would be regurred to pay.

UCC Remadies. With respect to all or any part ot the Fersonal Property, Landar shall have all the nghta and remedias of 4 secured parn,
under the Unilorm Commercial Code.

Collect Renta. Leander aheil have the right. without notice 0 Gramtor, 1o take possession of the Propaerty and collect the Hants inciliding
amounts past dus and unpaid, and apply the nat praoceeds. over and anbove Lender’s costs, agamst the Indsbtedness. 1n furtharance of ths
nght, Lender may raquirg any tenant or other ugar of the Proparty to make payments of rent or use tees directty 10 Lander it the Renty ara
collectad by Lender, then Grantor irrevocably designates Langar as GGrantor’s attorney-in-fact to endorse nstruments raceved 10 paymant
tharec! in the name of Grantor and to nagotiate the same and collect tha proceeds. Paymenlts by tenants or other users 10 Lender 0
reapanse to Lander's demand shall satisty the obligetiona tor which the psyments are made. whether of not any propar (giounda T fhe
demand existed. Lendar may axercisa itg rights under this subparagraph aithar in persan, by agent or through 4 raceiver

Appoint Recelver. Lender shali have the rght to have & raceiver appointed to 1ake possession of all or any part of The Proparty  wilh 1he
powor to protact and preserve tha Property. 10 operate the Property praceding tareclosure or sale., andd to colaci the Fenis Inwn 1he
Proparty and apply the proceads, over and above the cost of the receivership, against the indebtedness. The racesver may setve vweithoiu?
bond 1t permitted by law. Lender’'s right to the appointmant ot a racetver shall exist whether or nut the apparent value cf the Propert,
axceedy the 'ndebiadness by s substantial smount. Employmaent by Lander ghall not diequaity & parson from S8rving As A reoavet

Judiciat Foreciosure. Lender may obisin a judicisl decree toreciosing Grantor s interest in all or any parl of the Propearty.

Nonjudicie! Sale. Lender shall be authorized to take possesalon of the Property and. with or withoul taking such pessasmion, aller ving
nalice ot the tme, place and terms of sale, together with a desctiption ot the Property to be sold. by pubhcation once & wellk for thran )
suCCBssive weaks in some newapapar published in tha County or countiea in which the Aeal Property to be socid s iocated 1o ssll The
Propaerty (or such part or parta theraaf as Lander may from lime to time slect to sall) in front of the front pr man door of the courthgusa ol
tho county in wich the Property ta be sold, or a aubstantial and material part thereof, is located. at public outcry. to the highest bedciare 1o
cagh. i thare (s Real Praparty to be sold undsr this Mortgage in mare than one county, pubticalion shall be made 1n all couwthiag whars thw
Aeal Proparty 10 be s0ld Is located. |f no NBwspapar is publishad 1 any county 1n which any Real Property to be soid 18 located. tha notice
shail be publighad in a newspaper published in an adjoining county tor three (31 successive weaks. The ssle shall be held Datwenn The
hours of 1%1:00 a.m. and 4:00 p.m. on the day designated for the axercieg of the power of sale under this Mortgage. Lendar may hud a
any sala had under the tarms ¢t this Mortgage and may purchasa tha Property il the highest tiddar tharefore Grantor hecmby warsey any
snd al nghta to have the Property marshelled. In exercising its rights and remedies. Lender shall he 'ree to sell g or any part of tha
Property together or saparately, n ong sale or by separate sales,

Deliciancy Judgmant. I parmitted by sppiicable law. (nnder may abtain 8 judgmaeant tor any dehciency ramaiming :n tha Indabiednass due
ty Londer aftor application of al amounts recevad trom the axercias ol the rights provided n this secton.

Tanancy at Suffersnce. |f Grantor remains n posgessiOn of the Proparty aftar the Property is sold ay provided above of Londar otharwise
hecomas entitied to possession of the Proparty upon detault of Grantor, Grantor shall bacome a tanant 8t suffersnce of Larder or the
purchaser ot the Property and shall, at Lender's option, aither (al pay a reasonable rental for the use ot tha Properly. o 1t vacatn the
Property immadiatety upon the demand of Lender.

Other Remaedies. Lender shall have all other rights and remedias provided 1n this Mortgage or the Note or avadsbie af AW of oy ey

Sals of the Property. To the extent permittad by apphcabie law, Grantor haraby waives any and afl nght to have the property rrie s b Moy
in exercming its rights and romedies, Lender shall be fraq 1o sell B or any part of tha Property togathar or saparatily, In one sai o by
saparate sales. Lender shait bs antitied to bid at any pubiic sals an all or any parton of the Property.

Notics of Sale. Lander shall give Grantor reascnable notice ot the hme and place of sany public sate ! the Peraonai Property ar of the hire
after which any private sale or other intended disposition ot the Personal Property is to be miade. Aesssonable notce shail maan notaoe
given ot least ten (10} days betore the time ol the sala or cdheposion.

Walver: Elsction of Remedies, A waiver by any perty of a breach of a provision of this Maortgags shall not corgtitute & waiver of or
prajudice tha party’'s righta atherwiss 1o demand strict compiiance with that prowsion or any alher provisicn, Election by Lander 1o pursue
any remody shall not exclude purauit of any other temedy. end an slection {0 make axpandituras of take action to perform an abkgatinn of
Grantor under this Mortgage after failure of Grantor to perform ahall not attect Lender’'s night 1o declarn 8 dafaull and exarcma Uy remedie-
vadar this Morigags.

Attorneys’ Fess, Expanses. |} Lendar inatitutes any sl Or action to enforce any 0! the terms o! this Mortgage. Lender shal' be anlliad b
racover auch sum as the court may edjudge reasonable as attornaye’ tees at 1nal and on any appeal. Whethar of ot any court gitioan o
nvolved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any tima fofr the protechon of its mtacestl o
the entorcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear intarest from tha date of
pxpandiiure untii repaid at the rate providad tor in the Note. Expenses covered by this paragraph ncivde. without hmitation, Bowewer
subjact to any limite under applicable lsw, Lender's attornays’ tees and Lender's legal expenses whathar or not thers 1k 8 lawsuit inCluding
attorneys’ fees far bankruptcy procesdings (including ettorts to modify or vacate any automanc stsy of unchion), aopests Bnd any
anticipated poat-judgment collection services, the cost pt aparching records, obtaining title reports {(including laracioaury fAporTs -
survayors’' raports, and appraisel ises, and ttle insuranca. to the extent permitted by applicabie law. Grantor alsc will pay iny COurt Coste
in addiien to all othae sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar thin Mortgage. including withnut limitation any nohce of detault and @
notice of sale to Grantor, shalt ba in writing. may be son! by welefacsimile (unless otherwise fequirad by lawl. and shall ha attachve whaer
actuplly doliversd, or when deposited with 8 naticnally racognied overnight courier, or, it mailed, shall e deemed eltective whan duaositan -
thy Umited Statoa mail lirst clasa, certified or registered mail, postage prepaid. directed to the addressas shown near the begunnmg of s
Mortgaga  Any parly may change ilg nddress for notices undar this Maortgage by giving tormal writien notice to the athar parties specitying
that the purpose of the notice is 10 change the party’s addrasg All copies of notices of toreclosure from the hioidar ol any iwn whe R has
nranty aver this Mortgage shall be sent to Lender’'s address. as shown naar tha beginning of this Morigaga.  For notice purposes Hrantiors
agreas t kewp Lender informed at all times of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. Tha following miscellandous provisions are & part of this Mortgage:

Amendmaents. This Mortgsge. togsthar with any Related Documants, constitules tha entire ynderatgnding and agreemant of the parling oy
lo the mattars aat forth in this Mortgage. No alteration of or amendment fo this Mortgage shall be effactive unlass given i writing ard
signed by the party or partion sought to be charged or bound by 1he altaration or amendmaeant.

Annusl Reporta. Il the Property is used tor purposes other than Grantor’s residencs, Grantor shall turmish 0 Landar, Jpon rdquaes! A
cartiied statament ot net operating income recerved from the Property during Grantor’s previous hscal year in such torm and detad ne
Lender shall requirs. "Net oparating incoma”™ ghall maan all cash recaipts {rom the Property less all caab expandiures made 0 connRihcn
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| with tha operation of the Property. ; |

Applicable Law. This Morigage hes been defivered 1 Lender and sccepted by Lender in the State of Albema. Subject 1o the provisions
an srbitration, this Mortgage shell be governed by and construed in scoordence with the lews of the Stete of Alsbema. - 5

Arbitration. Lencer and Gramor agree thet ol disputes. claims and controversiss batween them. whether individual, joint, or cless =
nature, srising from this Mortpage or otherwise, including without Simitation contract and tort disputes, shal bs arbitreted pursuant to the
Rules of the American Asbitration Assoocistion, upon request of sither party. No act to take or disposa of eny Coliateral shall constitule a
waiver of this srbitration sgreement of be prohibited by this arbitration sgresmant. Tiws includes. without limitalion. obtaimng ijunchive
reliet or a temporary restreining order; invoking a power of sale under any deed of trust or mortgage: obtaining & writ of attachment or
Imposition of 8 recelver; or axercising any rights relating fo personat property, including taking or disposing of auch proparty with or without
Judicksl proosss pursuent to Article 9 of the Uniform Commaercial Code. Any disputes. clsims, of contravarsies concarmng the lawtulness of
ressonablansss of any act, or sxercise of any right, concerning any Collataral, including any claim to rescind. ratorm, or Dtharwige modity
any agresmant relating to the Colisters!, shall slac be arbitrated, provided howaver that no arbitretor shall have the nght or tha power to
anjoin or restrain sny sct of sny party. Judgment upon sny award rendered by eny srbitrator may ba antered o any cour! having
jurisdiction. Nothing in this Mortgage shall preciude sny party from sesking equitable reliet from a court of cormpeient jursdichion  The
statute of imitations, astcppel, waiver, laches, and similer doctrines which would otherwise ba appiicabla In an action beaught by A party
shall ba appiicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall he deemad the commencemant
of an action for thess purposes. The Federal Arbitration Act shall spply to the construction. interpretation. and entorcement of thia
arbitration provision.

Caption Headings. Caption headinga in this Mortgags are for convenlence purpases only and ars not 10 be uaed to nterprat aor deline the
provisions of this Mortgage.

Morger. Thers shall be no merger of tha Intersst or eutate created Dy this Mortgage with any other interest of ealate in the Property at any
time held by or for the banefit of Lender In any capacity, without the written consent ot Lendar.

Gevermbility, it 8 court of competent juriadiction finds any provision of this Mortgage to be nvalid or unenforceable a8 1o any parson of
circumstance, such finding shall not render that provision invalid or unenforceabls as to any othar persona of CIrcCumstances. It feaniie
any such offending provision shall b deamed to be modified to be within the limita of enforceasbility or validity; howevar, rf the offending
provision cannot be a6 modified, It shall be stricken and & other provisions of this Mortgage (n all other respects shall raman vald and

snforceable.

Successors and Assigns. Subject to the limistions stated in this Mortgage on transfer of Grantor’s interest. this Morigage shail be binding
upon and inure to the benefit of the parties, their successon and sssigns. It ownerahip of tha Property becomes vested in & Derson other
than Grantor, Lender. without notice to Grantor, may desl with Grantor’s succeasors with reference to this Mortgage and the Indebtsdnacs
by way of forDsarance or sxtenaion without releasing Gramior from the obligatians of this Mortgage or lability undar the Indebledness

Time Is of the Essence. Time is of the sssance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benetits of the homestead axempticn laws of tha State
of Alabama as 10 8l Indebtadness secured by thia Mortgage.

Walvers and Consants. Lender shall not be deemsd to have waivaed any rights under thie Mortgage (or under the Ralsted Documenta)
untase such waiver is in writing anc signed by Landar. No delay or omission on tha part of Lender In exarcising any right shall cperate sz a
waiver of auch right or any other right. A waiver Dy any party of & provision of this Mortgage shall not conatitute 8 waiver of or prejudice
the party’s right otherwise to demand strict complignce with that provision or eny other provision. NO prior waver by Lander, nor any
course of dealing batween Lander and Grantor, shell conutituta a walver of any of Landar’s rights or eny of Grantor's obkgations as to any
futurs t7ansactions. Whenever consent by Lender is required in this Mortgage. the granting ot such consant by Lendar i any nstance shall
not constitute continuing consent to subsaguent instances whare such consent is raquired.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Nama: Donww J. Schmidht
Adciress: 2004 Pelham Parhway
City, State, ZIP: Pelham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
) 88

COUNTY OF Shelby )

| the undersigned suthority, a Notary Public in and for ssid county in said state, heredy cerlify that SBandra F. Varner, Presidemt, of Feith
Homebuliders. Ina., 8 vorporation, is signed to tha foregoing Mortgage and who is known to ma, scknowiedged bafore ma on thie day that
being Intormed of the contants of said Mortgage, ha or she. as such officer and with full suthority, sxecuted the same voiuntarily for and 2 the
act of said corporation.

Given under my hand snd official seel thie 19th day of _ .19 99 -

. MY CONMBSRION EXPIRES
My o alon axgires ™ DCTOBER 24 2001
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