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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Scotch Building & Development Co., Inc., whose address is %03-C Cahaha Park
Circls, Birminghsm, AL 36242 (referred to helow as "Qrantor™); snd Regions Bank, whose address ia 2964 Pelnam
Parkway, Pelham, AL 35124 (referred to below as “Lender’).

GRANT OF MORTGAGE. For valumble consideration, Grantor mortgages. prams, bwrgains, sells srul conveys 1o Lender all o Grantor's nght.
tivie, and Interest in and to the folowing described resl property, together with all axisting or subssguantly erscted or sifixad buldings,
improvamaenta ang fixtures; all sasements, rights of way, and appurtensnces; all water, water rights, watercourses and ditch rights InCiuding
atock in utllities with ditch or irrigation rights); and all other rights, toyaitias, and prolits relating to the raal propefty. inciuding withaut lmitaton
all minerels, oii, gas, geothermal snd similar matters, Iocato:l in Shelby County, State of Alabama (the Reeal Property ™)

Lot 1, Block 4, according to the Survey of Lincoin Park Subdivision, as recorded in Map Book 3 page 148 in
the Probats Office of Sheiby County, Alabama; being situated in Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GHRANTOR.
The Real Property or its address is commonly known as Lot 1 Keith Drive, Bimningham, AL 35242,

Grantor presantly assigna to Lander ali of Grentot's right, titla. and interest In and to ail laases of the Property snd ali Rents from the Proparty
in addition, Grantor grants to Lander a Uniform Commercial Code aacurity interest in tha Parasonal Proparty and Henis.

DEFINITIONS. The foliowing worde shall have the following meanings when used in this Mortgage. Terma not otherwies dehined n this
Mortgage ahall have the meaninge attributed to such terms n tha Uniform Commercial Code. All references to dalar amaunts thall maan
amounts in lawful monay of the United States of America.

Grartor. The word "Grantor® maans Geotch Building & Developmant Co., Inc.. The Grantor e tha mortgagor under e Maortgsge

Guarsntor. Tha word ~Guerantor”™ means and includes without limitation each end all of the gusrantors. aursties, and accommodatien
parties in connection with the Indebtednass.

improvermnants, The word “|mprovements” means and inciudes without limitation il existing and futura improvements.  Duthdings
structures, mobila homes attixad on the Resl Property, tacilitea, additions, replacamants and other construction on tha Reat Property

indebtadness. The word “Indebtedness” means all principal and interest payabis under the Note and any amounts axpanded or sdvanced
by Lender to discharge obligations of Grantor or expensas incurrad by Lender to entorce obligetions of Grantot under the MODIT(jn)*
togather with intereat on such amounts as provided In this Mortgage.

Lender. The word "Lender” means Ragions Bank. it successcrs snd assigns. The Lender is the mortgagee under this Morigage

Mortgege. The word "Mortgage” maane this Mortgage betwesn Grantor and Lender, and includes without limitstion all assygrmenta a1l
security interast provisions refating to the Pargonal Property and Rents.

Note. The word “Note™ mesns the promiascry note of credit agreament datad March 10, 1999, in the oriqh\d principul amount of

$130,000.00 trom Grantor 10 Lender, togather with ail ranewsis of. extensions of. madifications of, refinancings of. conaphastions ol
and substitutions tor the promissory nots of agreemant. NOTICE TO GRANTOR: THE MOTE CONTAING A VARLABLE WTEREEST RATE

Personal Property. Tha words *parsonal Property” mean sl equipment, fixtures, snd other artickes of personal praperty Now Of haranlftn
ownad by Grantor, and now of hereaftar attached or atfixed to the Real Proparty; together with all accessions. parts. and soditions to  ail
replacements of, and all substitutions for, any of such proparty. and together with ali procends (Including withaut limitstion sit ineurance
proceeds and retunds of premiums) from any aale or other disposition of the Proparty.

Property. Tha word “Property” means colectively e Raal Property and the Personal Property.
Rest Property. The waorda *Real Property” maan the property, interaais and rights described above in the “Grant of Mortgage” sechon

Aslated Documents. The words "Related Docurmanta” mean and include without limitation 8 promissary notes. cradil agraarnents, ican
agreamants, anvironmental agreemaents, guarantias, security agreaments, morigeges, deads of truat, and sfl other instrumants. Agreaments
and dogcuments, whather now oOf hereatter sxiating, executed in connscton with the indebtedrass.

Rents. The word "Renta” means il presant and futura rents, revanues, INCOMA, (33183, royalting, prolits, and other banatits derived trorn
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GQRANTCR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THis MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as othaerwise provided n this Mortgage, Grantor ahall pay to Landar all amounts aécure by thia
Mortgage as they becoma dua, snd shall strictly perform sll of Grantor's oblgations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's pORSA3SION and usa of the Property shall be governad ty
the following provisians.

Possession and Uss. Until in defsult, Grantor may ramain i po4sessIon and control of and operate snd manage the Property anv cole!
vhe Rents from tha Proparty,

Outy to Maimtein. Grantor shall maintain the Proparty in tengntable condition and promptly pertorm all repairs, repiecemanty, s
MBINtENSNCE NECABSENY tO préserve ite value.

Hazsrdous Bubstences. The lerms “hazardous wanste,” "hazerdous substance ™ “dimposst.’” “ralangs - and "theeatened relcase. ™ 8s usod -0
this Mortgege, shall have the sams mesnings as st forth in the Compreheansive Environmantst Responsa, Compensation. and Labihty A<l
ol 19B0. as amanded, 42 U.S.C, Section S801. et s8q. ("CERCLA"), the Suparfund Amendments arnd Asauthorizatan Act of 1588, Pub |

No. 99-489 ("SARA™), the Hazardous Materiala Transpartation Act, 49 U.5.C. Saction 1801, at seq.. the Resource Conservatnn anc
Recovery Act, 42 U.5.C. Sectlon 8901, st s8q., or other applicable state or Faderal lawsa, rulee. or regulations sdopiad pursuant 1o any ot
tha toregoing. The terms "hazardous waste™ and “hsrardous subsisnce” shall alsc include, without limitation, petroleumn andd patroleum
by-products or sny traction thereo! and asbesios. Grsntor represants and warrants to Lender that: (a) During the pariod ol Grantar's
ownarship of the Property, there has baen no use, generation, manufsciure, atorage. traatment, odispasal, releass or thresiened retensa of
gny hazardous waste or substance by any perscn on, under, about or from tha Property. (b Grantor has no knowledge of, of reasos to
believe that thera has been, except as preaviously disclosad to and acknowledgaed by Lander in writing, 1 sny use. gensration
manufacture, storaga, treatment, disposai, relesas, or thrastened ralsase of any hazardous wastie or aubstance on, under, about or from tha
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genaration, manufacture, Storage, disposal, elease or threatenad releass of a hezardous waste of subgstance on the propertes. The

mﬂmmnfwmm.mmmmmanmnm. shall survive the payment of the indebledness ana the
satistaction and reconveysnce of the lien of this Mortgage and shadl not ne affected by Leandar's acquisition ot any intsrest n the Property

Nulsance, Waste. Grantor shall not cause. conduct Of permit Ny USENCE NOF commit, parmit, or sufter any sinpping ol or waate on or to
the Property or sity portion of the Property. Without limiting the gerwrality of the foregoing, Grantor will not ramove, or grant 10 sny othes
party the right to remove, any timber, Minarsis (including ofl end gasl, soil, gravel of rock products without the pnor written conssnt of

Compllance
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Duty to Protect. Grmwmmmmmwummmm- Grantor shail do sl othar acts, «n sddition 10 thosa
mnlmlbuﬁhﬂhmﬂun.whlehfrumﬂﬂthﬂmwmdunntﬂ'-Perrmmﬂvn-ﬂHmrmpmtlmmdmrn-n

mmmmmﬂnmm.mhymnmﬂﬂnduiwm of Rsal Proparty interest. it arvy Graemior is 8 corporetion. partnersiig of
amited Hablilty company, transhes siso Inciudes eny change In ownarship of more than twanty-five percemt (28%) of the voling $tock, partnersivp
ternsta of lmited Hablity company hnarssis, 8 the case may be, of Grantor. Howaver, this option shell not be exarciasd by Lender it such
ax8rciss is prohibited by tedersl law of by Alsbama law.

TAXES AND LIENS. ‘rhlwwmmmwhumwnnmmmw-mammtmMnnq,-q-.

. ﬂmlhﬂmwmmnluﬂhﬂlmprbrmdtﬁwl sil taxes. PEYTOR Laxee, Special taxes, MSSSEMENIE, Wl
ﬂwwwmmwwmlmmmﬂhmmflndmﬂlmwhinm.lilclnhmlntwn-rtdu-nnurh:n
uMmMmmWhmmhw. Gmmwmmmmmﬂmmpﬂoﬂwmmmmlm
ﬂumﬂwmnﬁw.mhrﬂuhﬂﬂmmﬂmumm.mwnnmmwnvm-dmm

following Darepreph.

Rigin To Contest. ﬂrmmﬂwmmldmmntnilwummmt.mddmhwmmﬂnmdhnhdhmmnh
nmmm.nwnww-hmmmwumtwnd. lfulhnmﬂhﬂhdulmmmwmnt.
Gr.ninr:hﬂwlﬂﬁﬂfﬂtnﬂildamahﬂﬂ-hnm:n.illhnhﬂnd.wﬂrhﬁﬂunltﬁlﬂmlmrﬂmhunmmnfﬂ-ﬂang,
mmmﬂmﬂm.mﬁmﬂwwﬂlﬂw*mwruuhmlmmwbundmnmmn
uﬂifﬂtﬂtﬂLﬂMhﬂMMtﬁmhhﬂmimmtlﬂlW'hﬂﬂmwmﬂwudmn
-munnummnuruummm.m-nymmn,urmmrmammmwmmmfymmmm
um-mwnﬁm. ErmMmmummwmm“mmwmmm

contest procesdings.
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Notice of Construation. EmemﬁﬂLnﬂrlth-ltﬁﬂun [1E|dmbﬂm-nn-rwnrkilmn'-md.mmmm.m
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work, services, of materisle. ﬂmwwmmwufwwmwmmmmhﬂmmwﬂummwm

PROPERTY DAMAGHE INGURANCE. mmwwwmmmmmﬁmmm-mmmmﬂ..

Mairtenance of INSUranos. ﬂrlntntohlﬂprncu--ndmirﬂhpoﬁchtnlﬂmhwmwiﬁﬂMmemmmlm
lWhﬂhiﬂhMWnﬁumwﬁmﬂmﬂmmmnﬂlﬁmhmm:uﬂicumm-mmnm
nflnvmm.wwim-rmdeMMtMrnfLm. Grantor shall alsc procure snd Maintsn
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Appliostion of Prooseds. Gwmwmﬁﬁmemdemmmw, Landes may maka procf of asa o
Grantor fails to do e0 within fifteen (15) deys of the casualty. Whether of not Lender’'s security i impaired. Lendsr may, at its slection.
npﬁvﬂuprouadluhmuitrnlnﬁhtm.p-mmnfmlmmmﬂuﬁm.mﬂm-m:tuuﬁnnmduoﬁru!m-
Property. memmﬂvhwmmﬂmmmdw.Grﬂurmﬂnpﬁmwmm.wdnrdnnnﬂd
lmmhlwuﬁlmtbw+ me.upnnuthfmpmufufMIm. pary or reimbursa Gramor from
ﬂuprouodihrlhwwufwmmw-uuniiﬁrmhmthmﬂmmwmw. Any prooesds which have not
Mmm'IlumMMWNMMrMmmMm“MHMImlmmhPrmmtn
mwmmmmmmwmmw.mnmmmmnm.mmrmm.iim?,muw
tnuupdmipdmdﬂnm. Hurﬂmﬁmwlmwhummmmmnﬂ;.:u:hpmmdu;h.llh-

Ummﬁﬂwnlﬁ. wmwnmmmmnnmmmnf. mdplutn.trnw:hmn!ﬂnﬁop-rtvmmw
mwwnmm*:mwmmhddmmpmm-ntmumw.m-umwmumntmm.

Grantor's Report on INBNENOS. uponrmlla‘lM.Mwiwmtmﬂuanwr,ﬂrmMh:mhmwrlmnn
-m-mm&mlm-mw: {a) the name of tha insurer; {b) the risks ingured; (c) tha smount of the policy. {dl the property
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would materially attect Lender’s intereata in the Property. Lander on Grantor's bahalit may, but shiall not b recuired o, tajs any &g
Landar desms appropriate. Any amount that Lender sxpends in 50 doing will beer intersst at the rate orowded tor in the Note from {ho Aaste
incurred or paid by Lendsr 1o the dste of repsymant by Grantor. Al such expensss, at Lender’s Gption, will (s} bs paysbls on demand, [ be
sdded to the balancs of the Notes snd be apportioned among and ba payable with any instaliment payments to bacoms due during™ither (i} the
tarm of any applicable insurance policy or ii} the remaining term ot the Note, of (¢} be treated as a bakoon paymeant which will ba dus and
paysbie at tha Note's maeturity. This Mortgege aiso will secure payment of thass amounts. The rights providad tor i this paragraph shall b
sdditton to sny othar rights or any ramadias to which Lender may be antitiad on account of the default. Any auch action by Lendar shail not Da
conatrued as curing the defeult so #s 10 ber Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions raiating to ownarship of the Praparty are a part ¢t tus Morigage

Tide. Crantor warrants that: (a) Grantar holds good and marketabie title ot racord 1o the Property in fea mimpls, troem ARG Clear of ol Llang
and ancumbrances othar then those set forth |In the Resl Property description or in sny title insurance pokcy, title rapert, or final Tt Opirupe
igeusd in tavor of, and accepted by, Lender in connection with thia Mortgage, and (b} Gramtor has the ful night. power, and authanty T

axpcute and delivar this Mortgaga 10 Lander.

Defense of Title. Subject to the exception in the parsgraph above, Grantor warrars and will foraver defurkd the itle to the Praparty sygans!
the Iswtul claims of all persons. in the svent any sclion of proceading 1% commancaed that guastions Grantor's tithe or the ntarest o! Landee
under this Mortgage, Grantor shall defend the action at Granilor's expanse. Grantor may be the nomnsl parly 10 such proceoding Bl
{ srydar ahall ba antitisd to participsts in the proceeding and to be rapresanted 1n the proceeding by counsel of Lander's own chouce  and
Grantor will deliver, or cause 1o ba delivered, 1o Lender such instrumants as Lendsr may request from tma to tima to permi gLt

participation,

Compllance With Laws. Grantor warrants thet the Proparty and Grantor's uwe ot tha Proparty complies with all axisting appiicable iaws
ordinances, and ragulations of governmental suthoritias.

CONDEMNATION. The tollowing provisiong ralating toc condernpation of the Property are & part ot thia Martigage.

Applcation of Net Procesds. It ali or any part of the Property is condemned by eminent domain progaedings or by any [rocasding o
purchasa in lieu of condemnation, Lender may at its alection regquire that all or any portion of tha net proceeds ot thve award be apphad 1o
tha indebtagnsss or the repair or regtoration of the Proparty. The net procesds of tha award shall maan th award after payment o All
renponsble costs, axpenses, snd attorneys’ feas incurred by Lender in connection with the condsmnation.

Proceedings. [t any proceeding in condamnation is filed, Grantor shail promptty notity Lender in writing, and Grantae shail promgly 1nhn
such ateps as may be necessary to detend the action and obtain the sward. Grantar may be tha nominal party n such proceeding. bu!
Lander shall be entitied to participats in tha procaading and 10 be repraaanted in the procesding by counsel of its own choice, and Gramuor
will dallver or cousa to be dslivered 1o Lendar such instrurnents as may be requested by H from time 1o time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona ralating 1o governmental takes
tams snd charges are & part of this Mortgage:

Currant Taxes. Fess mxd Chaiges. Upon request by Lander, Grantor shall execute such documanta in pddition to s Morigage and takn
whataver other sction is requested by Lender to perfect and continue Lander's lien on the Real Proparty. Grentor shall rembursa Lorgyr 10
all taxas, a8 deacribad below, togather with all expenass ineurred 1n recording, perfecting or continuing this Mortgsge. incluing withoul
limitation all taxes, fees, documentary stamps, and othsr charges tor recording or registaring this Mortgage.

Taxes. The tollowing shall constitute taxes to which this aaction applies: {(al a specific tax upon this type of Martgage or upen Al ar any
part of the Indebtedness sacured by thia Mortgage. (b) a apecific tax on Grantor which Grantor is suthorized of raguired to deduc broger
paymants on the Indebtadnass sscured by this type of Mortgage: (c) & 18x on this type af Mortgage chergeabla againat the Lendads or the
holder of the Note; and (d) a apecitic tax on all or any portion of the Indabledness or on paymants of principal and nterest mede by
Grantor.

Subsequert Taxes. If any tax to which this section apphesa i8 enacted subsequent 10 tha dete of this Morigege, this event shall have the
sama effect ss an Event of Deteult (as dafined below), and Lender may exercise any or all of its aveailable remedias for an Event of Deteult
as provided below unlass Grantor aither |a) pays tha tax belors it becomes delinquent, of (b} comests the tax as prowidad above in tha
Taxas and Liena section and daposits with Landes cagh or 8 sutficient corporats auratly bond or other securnity satistasctory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as & Bacurity agraernen! sie a part 1
this Morigage.

Security Agreement. Thie instrument shall constitute s security agreament 10 the axtant any of the Property constitutes furturea or othar
parsonal proparty, and Lander shall have sil of the rights of 2 sacured party under the Uniform Commercisl Code as smended from tirme to

tima,

Sscurity Interest. Upon request by Lender, Grantor shell axacute financing atatements and taks whateves othar action I8 fequesied Ly
Lander to parfact and continue Lander's securty interest in the Rents and Personat Proparty. In eddition 1o racording this Mortgage wn tha
raal property racords, Landar may, 81 any tima and without lurther authorization from Grantor, file sxacuted countarparts. CODER Of
reproductions of this Mortgage 88 & finencing statement. Grantor ghall reimburas Lander for sl &xpenses incurred . parfeciing o
continuing this security intarest. Upon datault, Grantof shall asaemble the Personasl Properly in a mannar and at & place reasonably
conventent to Grantor and Lender snd makae it avaitable to Lander within three (3} days after recaipt ot written demand from Lendar.

Addressas. The malling addresces of Grantor |debtor) and Lender {secured partyl, from which information concarning the sscunty (tares’

granted by thin Mortgage may he cbtaired (each as required by the Unitorm Commarcial Code), are as stated on the fwal page of fhis
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha lcHowing provigions relating to further assurancas ardd attornay-in-tact ara a part of the

Mortgage.
Furtha+ Assurances. At any time, and trom time to time, upon requesat of Lender, Grantor will maks sxecute and delrver. ar will chusse o
he mada, sxecuted of dativered,. (o Lender or 10 Lender's designea. and when raquasted by Lender, couse 10 ba tiled, recorded, ratled, o
rerecorded, as the case may be, at such times and in such offices and places 83 Lander may deam sppropriste, any and all such roltgagos
deads of trust, security gweds. security agreamants, financing ataterments, continuation statemsnts, Watruments of turther ALsSuUranLo.
certificates, snd other documents 58 MAay. in tha sole opinion cof Lender, be necassary or desirabia in order 10 attectuate. complata, pertecd
continus, of preserve (&) the obligations ot Grantor undsr the Note, this Morigage. and the Relstad Documents, and (bl the lens nd
sacurity interests created by this Mortgage aa first and prior liens on the Property. whether now owned or haresfter acquired bty Granior
Unloas prohibited by law of agresd to the contrary by Lendar in writing, Grantor shail reimburse Lender 167 8il costs and sxpaniay e
in connection with the matters sreferred to 0 this paragraph.

Artornsy-in-Fact. it Grantor tails 10 do any of the thungs refaerred to n the praceding paragraph, Lander may do s¢ tor a0 the name o
Grantor and at Grantor’'s expense. For such purposea, Grantar hareby irrevocebly appoints Landst as Grantor's attorrey in-tagl tos 1he
purpose of making, axocuting, delivering, filing, recording, and doing all other things as may D8 nacasBaly Of dasirabie. 0 Lender's sote
opinion. 1¢ accemplish the maetters referred to in the preceding paragraph.

FULL PEAFORMANCE. [t Grantor paye sl the Indebtedness, including without imitation alt sdvances secursd by this Mortgage. when e, ol
otherwise parforms &l the obligations impossd upon Grantor under this Mortgage, Lender shall axacute and dsliver 19 Grantor & swiiabie
satisfaction of this Morigage and suitable statemaents of rarrmunation of any finencing atatament on Tia evidancing Lander s sacurity interast oo
tha Aents and the Parsonal Property. Grantor will pay, it permitted by applicatle law, sny reascnable termination tee as determined by Lendaet

from tima to time,
DEFAULT. Each of the following, at the option of Lender. shall conslitute an avent of default ("Evant gl Detault™ ) under this Mortgage

Dafauit on Indebtedness. Fallura ot Grantor to make any payment when due on the Indebtednass.

Default on Dther Paymaents. Fallure ol Grantof within the time required Dy this Mortgage 1o make any paymeni 1or TAXBE OF KL BNCH O
any other paymant nacessary te preveant hling of or to effect discharge of any lien.

Compliance Defsult. Failure gf Grantor o comply with any other term, ohligstion, covanant or condition contained 1n thie Mortgege 1hw
Nota or in any of the Asisted Documents.

Defsst In Favor of Third Parties. Shoulkd Grantor default undear any loan, sxtansian of credit, securty agreemant. purchase of I
agreament, Of any other sgreamant, in favor af any other creditor Or peracn that may materislty attect any ol Granipre's prapariy of
Grantor'a ability to repay the Note of Grantor's abikty to pertorm Grantor's obligations under this Morigage of any ol the Relsted
Documants.

False Statemants. Any warranty, rapresantation os atatemsnt made or turnishad 1o Lander by or on bahalf of Grantor undar thes Mortgage,
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e Note ar the Ralated Documents is false or misleading in any rnaterial respact, sithar now or at the time mads ot furrmehed.

Dafective Coliatersiization. This Mortgage or any of the Reisted Documents ceasss 1o be in full torce mnd stfect (inclubiing farure of any
collatarsl documents 1o Creats B valid and perfacted securily intarest of lign) at any tima and for any resson.

L I
.
inacivency. The dissolution or termination of Grantor's existence as 8 going business, tha insolvency of Grantor. the appointmant of a
raceiver for any part of Grantor's property, any assignmant tor tha banealit of croditors, any type of creditor workaut, or the commmencenent

of any procesding undar sny pbankruptcy or ingolvency laws by or agsinst Granter,

Foreciosure, Forfeiture, etc. Commeancemant of foraclosure or tarfoiture proceadings, whethar Dy judicial  procesding. sall-halp,
repossession or any other mathod, by sny creditor ol Geantor of by any governmenial agancy ageinst any of the Property Howavar s
subsection shall not apply in the avent of a good faith dispute by Grantor as to the veligity or ressonableress af the Cltarm which s thae Dadit
of the foreciosure or forafeiture proceading, provided that Grantor gives Lender written notice of such claim and lurvishes resaivas o7 b
surety bond for the claim satistactory to Lender.

Braach of Other Agreamant. Any nresch by Grantor under the terms of any other agreement between Grentor and Landar that s
ramadied within sny grace pariod provided therein, including withgut hmitaticn any sQreamant concarning any ndebtadnass or othe
obligation of Grantor to Lendaf, whethsr axisting now or lates.

Events Affecting Quarsstor. Any of tha preceding events OCCLIE with reapect to any Guarentor ot any of [he Indabledrnuse of anhy
Guarantor dies or becomes incompatent. or revokes or digputes the validity of, or lisbitity under, any Guarsnty of the indabtadnass

Adverss Change. A material adverse change occure in Grantor's tnancial condition. or Lender behevas the prospect ol payment ol
parformance of the Indebtedness is impaired.

insscurity. Lendsr in good faith deems itnelf Insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuffence of any Event of Detauit and st any timo thorgaatter. Lender, at 11s oplian oy
axarciss any one or mors of the following rights and remadies. in addition to any other rights or remadias provided by law

Accelerste indebtednass. Lender shall havs the right at its option without notice to Grantor to dacigre tha antire Indabtedness mmedntely
due and paysbie, inCluding sny prapaymant penaity which Grantor would be required to pay.

UCC Remedies. WIith raspect 10 sil or any part o! Llhe Persanal Property, Lander shall have all the nghts and remsdigs ot a gacuied DAy
undar the Uniform Commarcial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take poasaasion of the Properly and colect the Rents, wnclikhing
amounts past due and unpaid, and apply the net procesds, over and above Lander’'s cosls, against the Indebilednass. In turtherance 5t this
right, Landsr may require any tanant of othar usar of tha Property 10 make paymants ot rent or use took dirgctly to Lender. 1V tha Renis are
coliected by Lendar, then Grantor irrevocably designates Lender as Grantor’'s attornay-in-fect to andoras ingiruments recewved 10 payment
thersof in the name ctf Grantor and to negotiate the same and coliect the proceeds. Payments by tenants of pthar users 10 Lander
rasponse O Lander's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for tho
demand axisted. Lender may axercise ite rights undar this subparagraph sither in psrson, by sgant, or thiough a recesvar

Appoint Raceiver. Lender shall have the right to have & receival appointed to take possassion of afl or sny part of the Property, with tha
power 1o protect and prosarva the Propefty, to operats thé Property preceding forecioswre of gala. and 10 cotiect tha Rents hora the
Property and apply the proceads, over and above the cost of the receivership, againat the Indebiedness. The receiver may sarve without
bond it permitted by law. Lender’'s right 1o the appomtmant ot a receiver shali axist whether or not thw apparent valua ol the Propeity
axcesds the Indsbledness by a subatantisl amount. Ernployment by Lander shait not disqualify a person trom RACVING B3 A recenr

Judicial Forsclosurs. Lander moy obtain a judicial dacree foreclosing Grentor's intarest in all or any part al the Propearty.

Nonjudiciasl Sale. Lander shall bs sutharized 1o iake possession of the Property and, with or without taking such possasaion, attar Qonng
notice of the time, place and tarma of sale, togethar with & deacription of the Property 1o be sold, by publication ance a waek tor thwee
auccessive weaks in some NOWSDAPRET publishad in the county of countieg in which the Real Property to ba aold & ‘ocated, to sail tho
Proparty {or such part or parts therent ae Lander may from Hme to time slact to seill in tront of the trant ot main door of the courthouse o
tha county in which the Property 1o ba sold. or & subatantis! and material part thereof, is located, public outcry, to the hghest bridches fod
cash. if there is Rasl Proparty [0 be sold under this Mortgage in more than one county, publication shall be made 1y ali countipe whare tha
Resl Property to be aoid is located. It No NEWepBper {8 published in any county 1n which any Resl Property 1o De scid 18 loceted, the notes
shall be published In 8 NEWEDADET pubished in an adjoining county for threa (1) succesuive weeks. The sals ahall ba hald betwaan [he
nhours of 11:00 a.m, and 4:0C p.m. on the day designated for the exercise ot the powar ot ssle under this Morigage. Lander may bl at
any aaie had undes the terms of this Mortgage and may purchase the Properiy il the highast bidder iarglore. Grantos heredy winves hiy
and all rights to have the Property marshalied. In axercising ts rights and ramedies, Lander ahall be tree 10 safl sl or any part of the
Property 1ogether or separetely, In one sale or hy saparate 18les.

Deficlency Judgment. It parmitted by applicetie ipw, Lander may obtain a judgment tor any deticrency remaining in the Indebtadness due
tc Lender after application ot aH amounts received from tha axsrcise ol the rights provided in this saction.

Tanancy ot Sufferance. it Grantor remaing in possession ot the Proparty atter the Property is sold a5 provided above Of Larigt OTherw s
becomas antithed 1o possaBsion of the Property upen default of Grantor, Grantor shall hecome =& tanart at suttarance ot Londer or The
purchaasr of the Property and shaH, at Landaer's option, aither {a) pay 8 raasonable rental for the ula of the Property. or LD} vacate the
Property immediately upon the demand of Lander.

Other Remedies. Londer shall have all othar rights and ramadies provided in this Mortgage of tha Note or aveilable a8t law or 1N aQuity

Sale of the Property. To the &xtent parmitted by applicable jaw, Grantor hareby waives any and att right to hava the propeny mae sh albe
In axarciging ita rights and remadies, Lancder shak be trae to sell all or any part of the Proparly together or saparately, 1 one Bse Of by
separate salas. Landss shall ba antitied to bid st any public sale on ail or any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonabia notice of the nme ard place ot any public sala of the Personal Property or ot Vhe Lirtia
after which any private sala or other intended dispoaition cof the Parsonal Property 1 to bs made. Aassonablg nofke ahall maan nohios

given at least ten (10} days batore the time of the saie or dispomtion.

Waiver: Election of Remedies, A waiver by any party of a breach of a provision ot this Mortgage ghall not constitute & waver of of
prajudicsa the party's rights otherwise to damand atrict compliance with that provigion ar any other provwion. Election by Larsier [o faureoe
any ramady shall not axcluds pursuit of eny other remedy. and an siection 1o make expanditures or taks action to parfoem an obhgauon o
Grantor under thin Mortgage after tailure of Grantor to perform shall not atisct Lendsr's right to declare a default and axarcisd ity remadiey

unger this Mortgage.

Artornays’ Feea; Expenses. If Lander institutes any suil or action 10 anforce any of tha terma of this Morigage, anger shatl be enhtked 10
recovar such sum as the court may adjudge raasonabls ae attornays’ 'oes at trial and on ANy appesl. Whethar or not any court achion 18
invoived, ail ressonable axponses incurred by Lendsr that in Landar'a Opinion are necessasry at any time tor thae protection of 18 inTeraal o
rha snforcement of its righta shall bacome & part of the Indebtasdness paysbisa on damand and shall bear ntersgl trom the date of
axpanditure untll repaid at the rate provided for in the Note. Expenses coversd by this paragraph Include, without lirmitAnbon, few ever
sublect to any limits under spplicable law, Lender's stiorneys’ teas and Landar’'s legsl axpenses whether or A0t there 13 & inwsuit, Inciuding
attorneys’ fees for bankruptcy proceadings {including ettorty o modify or vacats any autoimatic atay of mpunctont, appasm and sy
anticipated post-jludgment collaction sarvices, tha cost of gemrching records, obisining titla raporte {including toraclosure repL1n)
AUrVEYOTS repors, and appraisal fesa, and tithe Inaursnca, 10 the axtent parmittad by applicable iaw. Grentor slso will pay any court Cadls
in addition to el other suma provided by aw .

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage. ncluding withoul limitation any notice of detaull and any
notice ot sate to Grantor, shall he in writing, may be sani by 1elefacsimile {unlass otherwise requirad by law), and ghall ba attective whmn
actusily detiverad, of when deposited with a nationally recognized avernight courier, of, i mailed, shall be deamad aftaciive when depafited n
vhe Unitad States mait Hrat cless, certified or registered mail. postage propaid, directad 10 the sddresses shown nesr the Deginning ! thus
Maortgage. Any party may change ita sddress far noticas under this Mortgage by giving tormal wnttan notice to the othar parties, specifyirg
that tha purpose Of the notice is to change tha party’'s sddress. Al coples of notices of foreciosure from the hoider of any Len which has
priority over this Morngage ahall be sent t0 Lender’s address, as shown nesr the beginning of thie Mortgage. For nolice pusposea  (ifantor

agrees 10 Kedp Lander informad at all times ot Grantor’'s current address.
MISCELLANEOUS PROVIBIONE. The tollowing miscelianegus provisions are & part of this Mortgage.

Amendments., This Mortgage, together with any Reisted Documants, conatitutes the antire understanding and agresment of the partins s
1o the mattars ast forth in this Mongage. No aitevation of or amendmant to this Mortgage shall be sHeclive UNAEE QIven in writihg and
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Annusl Reports. uﬂ-nnporwummmmmaw-m,ﬂmmnmhmum&.mm.-
wﬁmmufmmmmmmmmmmmﬁrmnmmwhm B': vl as
Lancder shall reguine. 'mwnmmm'mﬁmﬂmmmmﬁmmﬂmnwm

with the operation of the Propesty.

Applioabls Law, mmmmmnmwmwuwhmmmm. Subject 8o the provisions
mmummuwnmmhwmnmmmmmm-

walver of this srbitrstion sgresment or be prohibited by this arbitration agreemant. This includes. without limitation. ohlsneng INuNChive
ratlat or & WMPOrWYy restraining order: invoking & powes of sale under any deed of trust of morigage; obtaining a whit of attachemant or
imposition of & receiver; of axsrcieing any rights relating to parsonal property, including taking or disposing of such property with or withou!
judicial process pursuant to Article 8 of the Uniform Commercisl Code. Any disputes, claims. of conMroverss concerring the iawfulness or
ressonableness of ary aGt, or axerciss of eny right. CONCEIMInG any Collatersl, Inciuding sny claim to rescind. retorm, os otherwise modity
any AQreeMeNt Telating to the Collatersl, shall ateo be erbitrmtsd, provided howaver that no srbitrator shall have the right or The power to

: upon sny sward rendered by any arbitrator may be antarad i any COwt hawvng
jurtediction, mmﬂmmmmm rom seeking squitable relief from a court of competent unsdiction. The
statute of lrmitations, estoppal, walver, laches. and simiar doctrines which woukl dtherwiss be applicable in an action brought by & party
Mh.ppﬂnlﬂthmm:ﬁmm. and ths commencement of &n arbitration procesding shall be deemad the COMMaNCeMEnNt
af an action for thase DUDOSEs. ThFﬂrﬂAMlﬁonAmanplvmﬂnmtm:tbn,intﬂmmn.mduntnm-nuntof truy

arbitration provislon.
Houdings. mmhmmwmwmmmmmymdlumtmhmﬂtnunt-rprumdﬂh'nm
provisions of thia Mortgege.

. ThuuhﬂhmwnfhhﬂmtmmmmHﬁumﬂowhhmvnthnin“tnrumnmmPmpmy mt &Ny
ﬂmmwmmmmmﬂwhwm. without the writtan consant of Lander.

Beverability. lflnuLHuiWMjwmﬁndllnvMionnimluorwmmhv:ﬁdurmturmbhutn ANy POrOL oF
circumtm.mchﬂndwmwmmmvhlunmﬂdurmmmutnmuﬂmwmmcwcmlm. W feasible.
lrrriud'loﬂmwvlllonlhﬂhthhmmhwmhmanwWw:hﬂwmr. il the oftenihiyg
wwm»ﬂm.nﬂhmmlMﬂnmmnfﬂhmmhﬂuwmmcunhﬂrumnhumm

Successcrs and Assigns. smtummmmhwmwmmmommw:m*mummmmm
upﬂﬂuﬂhﬂﬁﬂumm&ﬂum.mnmﬂm. Homﬂuimmmwm-wm
ﬂmﬂrm.w.wmmmﬂrm.mva-dwiﬂnﬂunhﬁmwhhrﬂummﬂum-'rdtr-inm-dnlu
wwnnfw.mm-mhnwmmmmhmnﬂuMaluﬂlWHWWHMIW.

Waiver of Hormestead Examption. ﬂwwmmdwm-Hrlnhummm:ufhhmmmumm;rﬁnnlnwtnfmSm-

Waivers and Conaents. Lm:hﬂmtbudumodtuhruw-hndmmhumdtrﬂﬁwwmm- Related Documenis)
mhulunhwmnhhwﬂﬁnomwwumu. mmﬂmnnmmuchmmﬂwmﬁmn-ul
watver of such right or any other right. Awmmmmunprwhhnuiﬂﬁmmﬂwlnﬂmﬂmﬂ-wniwrniurmhn:ﬁ.:u
MWIWMHWWWWmmmmlwnMWM. No prior waiver Dy Lender. nor eny

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

e .

CORPORATE ACKNOWLEDQMENT

STATE OF __ﬁéﬁ_ﬁﬂ[ﬂ f :
COUNTY OF xfliﬂﬂ )

l,tmmmm.lwmmlnﬂlﬂummwinnﬁd:uh.hmn-rﬂwmmhh.Im“k‘.vmw.nlm
HMEWM.H.JW,EWMMlmmwwwmumﬂmm. scknowiedged belvre me on this
de,bﬂthﬂﬂimﬂﬂﬁﬁm.hﬂmth.ul.udinfﬁwmdwﬂhhﬂmmﬂ, axecutad the same voluntarily tor
and as the act ot seid corporation.

Givan under my hand and oMol sesl this /f dey of /ﬂﬁﬁ’ﬁ-r‘f 1977

My commission expires _____ My Commission Expires Mar. 18, 2002

NOTE TO PROBATE JUDGE




— e e el R —

LASER PRG, Asg

03-10-1999
Loan No 0081

TS Pat. & T M. O, Ver. 3,281 c} 1999 CF1

MORTGAGE
(Continued) I

i

| ua i
by ﬂﬂﬂ'}w’

w__ [ o 4

I

NERENE 44" A0
BT aGervions. InG  All rights remreed. (AL-GOY RESBOOS Y LN AZ.0VL

e 4 [

OF PRODATE

oin,

12140
RYIFIED

amn CE
RERE.

Inst & 1995'1214"]

03/837/1999




