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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1§ between Fremiere Homes, Inc., whose address is P. O. Box 966, Pelham, AL 35124 reterred
to belaw as “Grantor™); and Reglons Bank, whose address ia 2964 Pelham Parkway, Petham, AL 38124 (referred

to bhelow as "Lender’).

GRANT OF MORYGAGE. For veluable consideration, Grantor mortgages. grants, bargains, sefls and conveys to Lander all of Grantor's b3
title, and interast in and to the tollowing described rest property, together witn ail axisting or subsequently erscted or atfixed buikdhngn
improvements and fixtures; sll easemants, rights of way, and appurtenances; il water, waters rights, watercourses and ditch rights bnclulling

atock in utilitlas with ditch o irrigation rights); and ail other rights. royaltias, and profits relating to the rasl property, Including withaut limitatwon
all mineraia, cil, ges, geotharmal and aimller martsre, locat in Shelby County, State of Alsbsma {the “Real Propearty ™ ).

Lot 1-A, sccording to a Resurvey of Lot 1, Yeager Commercial Park North, se recorded in Map Book 24,
page 8, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

glg: 2‘1“' Property or its sddress is commonly known as Lot 1-A. Yeager Commarical Park North, Pelham, AL

Grantor preaantly assigns to Lender all of Grantor's right, title, and interest in and to all leases ot the Property and all Rants rom the Property
in addition, Grantor grants to Lender a Uniform Commercial Cods ascurity interest in the Personal Property and Rents.

DEFINITIONS. The foliowing waords shall have the toliowing mesnings when used in thus Mortgage. Tarma not athwrwise defirmd n thes
Mortgage shall have the meaninga attributed to such terms in the Unitorm Commaercial Code. Al rofarances ta dollar amounis shall mean

amounts in lawful money of the Unitad States of America.
Grantor. The wotd "Grantor™ masng Premisrs Homas, inc.. The Grantor is the mortgagor undar this Mortgaege.

Guarentor. The word "Guarsmtor™ means and inciudes without limitstion each snd all ot the gusrantors, sursties. and ACCOMMQd ANCo
parties In connection with the indebiednass.

improveamants. The word "Hngrovements” mesns and includes without limitation all existing end future improvarmants,  bscings
structures, moblla homeas atfixed on the Resl Praparty, tacilition, additions, replacamants snd other construction on the Real Praperty

indebtednass. The word "Indebtedness”™ mesns all principal snd interest payable under the Note and any Amounts axpended of Mivancesd
by Lender to discharge obilgations of Grantor or axpenass ncurrsd by Lender to enforce obligations of Grantor under this Mongage
togethsr with imeresat on such amounts as provided in this Mortgjage.

Lander. The word "Lender” means Regions Bank, its sucCessors and sasigns. The Lander is the morigagee under thie Martgage

Mortgage. The word “Mortgage™ means this Mortgage betwaan Grentor ard Lender, and includes without limitaticn all sasignments A
security interaat proviaions relating to tha Parsonal Praoperty and Rents.

Note. The word “Note™ means the promissory nots of credit sgreement deted March 12. 1993 in the original principal amount of

$165,000.00 trom Grantor 1o Lander, togsther with all renswsis of. axtansions of, modifications of, refinancenga of, consolidations of
and substitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE NTERESY RATE

Personsl Propenty. Tha words "Personal Property” mean all aquipment. fixtures, and other articles of personsl proparty now or hareatte
owned by Grantor, arkl now Of hersafter attachad or effixed to the Real Property: together with all accessions parts and additions 12, 8l
roplacements of. and all substitutions for, any of such property: and together with sl proceads fincluding without limitation sl iInsurance
proceeds and retunds of premiums) from any sale or other dispoasltion of the Property.

Property. The word "Proparnty”™ means collectively tha Raal Proparty and the Personei Froperty.
Real Proparty. The words “Heal Property” masn the prapsrty. intersais snd rights deacribed sbove in the "Grant o Mortgage™ saction

Aelated Documaents. The words “Related Documents” mesn and include without Emitation all promissory notes. cradit agresaments. Fet 13}
agresments, snvironmental sgreements. guarsnties, security sgresmants, MoOTigages. desds of trust, ang all other Instrumenta, sgreenants
and documents, whether now or harssfter axisting, executed In connection with tha indebtedness.

Rents. The word "Renta” msans all preasnt and future rents, revanues. Incoma. iasues, royaitins, prohta, ang othar benefits denved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. }.]
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESSE AND (2) PERFORMANCE OFf ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MOATGAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise pravided in this Mortgage, Grantor shall pay 10 Lander all amounts socursd try This
Mortgage as they become dus, and shall strictty perform all of Grantor’s obligations undar this Mortgagse.

POSSESSION AND MAINTENANCE OF THE PROPERTY . Grantor agrees that Granior’'s possession and uee of the Properly shall ta goverrex] by
tha tollpwing provisicns: -

Possession snd Use. Until in default, Grantor may remain in posseasion ang contral of and operaias and manage the Propariy and calisc!
tha Rants from the Property.

Duty to Maintain. Grantor shsll maintain the Property in tenantable condition and promptly perform all repairs, repiacemants, o o
maintanance necassary to proserva ita value.

Hazardous Substances. Tha terms "hazardous wasie,” "hazardous substance,” “disposal,” "relesse.” and “thrastensad reisase.” &3 utmd n
this Mortgage, shall hsve the same meaninge as sat torth in the Comprebansive Environmental Rasponse, Compensation. and Liabdity Act
of 1980, as amendsd, 42 U.5.C. Saection 8601, et seq. (“CERCLA"}, the Suparfund Amendments and Resuthorization Act ot 198&, Pub |
No. 98-409 {("SARA"}, the Hazardous Materials Transportation Act, 49 L1.5.C. Sectwn 1801, et seq.. the RAesource Consarvation and
Recovery Act, 42 1J.5.C, Section 5301, st seq.. or othar spplicable state or Federal laws, rules, or raguiations adopted pursuant tu nny of
the toregoing. The terms "hazsrdous weaste” and “hazardous subatance” shall also include, without limitation, patrolewm and patroleurm
by-products or sny fraction therso! and asbesios. Grantor rapresents and warrante 1o Lender that. (8 Qurning the period of Grantor's
ownership of the Property, thare has besn N0 use, generation, manutfacture, storege. treatment, dispons!, reieass Of Mhreatenad ralesse of
any hazordous wasts or aubstance by any parson on, undar. sbout or from the Property; (b} Grantor has no knowiedoe ol, or reasch to
ballave that theare hss been, except as previoualy diaclosed to and scknowledged by Lender in writing, (il any uss. pENeTALON.

P e e
B

T
‘Lo,

o=k

a bl ok ke o Bk Bt e gt



03-12-1999 MORTGAGE | Page 2
Loan No 0009 ({Continued)

| r'

manutaciure, storage, trastmant, dispossl, relasse, or shreatenad raiesse of any hazardous wents or substance on, unciay, about of from fha
Property Dy sny prior Ownaers OF cGCupams of the Proparty or (i) any actual or threstenad litigation or ¢laims of any kind by ahy parson
relating to auch matters: and (c) Except as previously disclosed to and scknowledged by Lander in writing, il netther Grenior ry any
tenant, contractor, agent or other authorized user of the Property shall use, gendrata, manutacture, store, traet, dispose of By rdeeese any
hazardous weste of substance on, undar, ahout or from the Property and (i} any auch activity shall be conducted in complisrce with ab
spplicable tadersl, ntate, and local laws, reguistions and ordinancau. including without limitation those laws, ragulations. and ordinancass
dsacribed above. Grantor authorizes Lender and its agents 10 enter upon the Propetly to make such inspections and lests. &t Grantor s
expenss, as Londer may deem appropriste (0 determina compliance of tha Property with this section of the Mortgage. Any ingpeciKons or
testa made by Lander shall be for Lender's puirposes only and shall not be conatruad to creata any responsibitity or habiity on the part of
Lander to Grantor or to any other person. The representations and warranties contained hersin 8 baaad on Grantar's due dience W
investigating the Property for hazardous wasla and hazardous substsnces. Grantor hersby (8] ralsgsas and whives any future Clams
againat Lendar for indemnity or contribution in ths event Grantor becomes Hable tor cleanup or other costs under any kuch laws, and 143
agraes 10 indemnity and hold harmiess Lender against sny and all claima, logses, liabilitias, damages, pensllies. and expanses which Landat
may directly or indirectly austsin or suffer resuiting from a hreach of this saction of the Mortgage or 83 a consagquance (f sny use
ganaration, manutscture, storages, dispoaal, ralesss of threstenad reinase of a hazerdous wasts Of substance on the properlies T he
provisions af this section of the Mortgage. inciuding the obligstich 1O indemnity, shalf survive the psyment ot the Indebtedness and the
astietaction and reconveyance of the lien of this Maorigage and shatt not pe affected by Lender’s scquisition of any interes! in the Froporty
whather by toraciosurs or otherwise.

:

Nulssnce, Waste, Grantor sheit not causs, conduct O permil any nuisance nor commit, parmit, or guftar sny stripping of ar waste on Of 1o
the Property or any portion of the Property. without limiting the genarality of the foregoing. Grantor will not remove, or grant to any Gihar
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without tha prior writien consent of
Landser.

Femoval of Improvements. Grantor ahall not demalish or remove any Improvements fram the Faal Proparty without the pror wrifer
conaant of Lander. As a condition to the ramovat of sny Improvements, Lender may require Grantos 10 maks arrsngaments satiafactory 1o
Lender to raplace such Improvemsants whh Improvemants ot at lsast squasl value.

Lendar's Right 1o Enter. Lender and its agents and represantatives may entar upon the Real Property st ali ressonabls bmes 1o aliend 1o
Lendsr’'s interasts and to inspect the Proparty tor purposes ot Grantor's complisnce with the tarms and conditions of this Morigage

Comphance with Governmaentsl Requitemnants. Grantor ahall promptly comply with sl laws, ordinances, and reguistions. now of herayfter
in atfect, of all governmental suthorities spplicable to thé usa of ocCupanty ot the Proparty. including without timitation, the AMencans
With Disabilities Act. Grantor may contest in good fmth sny such law, ordinance, or regulatmn snd withihold compliance during bry
procsading. including appropriate appeals, 50 long as Grantor has notified Lendsr in writing prior 1o doing so and 80 long as. in Lender’s
sole opinion, Lender's intarests in the Property arge not jeopardized. Lendar may require Grantor to post sdequate secCunty Or 8 BUrity baircd
ressonably aatistactory 1o Lender, to protect Lender’'s interaat.

Outy to Protect. Grantor sgrees neither 1o sbandon nor leave unettended the Property. Grantor shall do all othar acis, 0 sddilion 10 those
acis sat torth above in this section, which from the charscter and use of the Property are reasonably necessary to protact and presersa rhas

Proparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, at 18 option, declars immaediately due and payable sl sums secured by this Morgege upan
the sals or tranafse, without the Lender’'a prior written congent, of all or any part of the Real Property. or any interast wn the Raal Proparty A
“aate ar transfer” means the CONVeyance of Real Property of any right, title or interest therain, whather isgsl. baneficial or equitable; w gt
voluntsry or involuntary; whether by outright sale, deed. instaliment sale contract, land contract, contract tor deed. leasehold nterent with &
term greater than three 13) years, laase-option contract, or by sala, sasignment. or transfer of any banoticial interes! in or 1o srry lend frust
holding title to the Reai Propsrty, of by any other method ot conveyance of Real Property interast. !{ any Grantor is 8 corporetion. partrarship o
limited liability company, transter also includas any change in ownerghip of more than twenty-flve percent (26%| of the voling siock. partnérnhip
interssts or limited liability company intefrests, as the cane may ba, of Grantor. Howaever, this option ahall not be axarcised by Lendar 1 such
exarcise is prohibited by faderal law or by Alshama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and lieng on tha Property are a part of this Morigage.

Payment. Grantor shatl pay whan dum {and in all events prior to delinquency) all taxes, payroill taxas. spacisl taxes, assassrnenis. wraters
charges and sewer service charges lovigd ageinst or on account ot the Property. and shall pay when due 8ll claima tor work done on o
services rendared or matenal turnished to the Proparty. Grantor shall meintain the Froperty free of all iens having priority over o equal G
vha interagt of Lander undear this Mortgagea, axcept for the lien of taxes and assessmants not dua. and except as ptharwise proveed i the

following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessmant, of claim in connaction with a good tarth dispute over the
obligation to psy, 80 lang as Lendar's interaat In the Property i3 not jaopardized. |If a lian anses or is filed as & rasgdt of noNpayment
Grantor shall within fifteen (15) deys after tha lien aricas or, it a lien is filed, within fiftesn (15} deys aftar Grantor has nolice ot tha Ty
sacure the diacharge of the lien, or it requested by Lander. deposit with Lander cash or a sufficiant corporats suraty bond or other securnity
satistactory to Lendar in an smount sutticignt to diacharge the lian plus any COsta and attormeys’ fees of other chargas that could accrue ax
a result of 8 forecltosure or sale under the Jisn. In any contest, Grantor shall detend itssit and Lender and shall satigty any adverss judgment
before enforcemant against tiw Property. Grantor shall name Lender as an additionsl obliges under srny surety bond furniahed n the
contest procesdings.

Evidence of Payment. Grantor shall upon demand turmish to Lender satisfactary svidencs of psymaent ot the tanss of sassssmants and shall
suthorize the sppropriate govarnmantal otticial to delivar to Lender at sny time o writtan statamant of tha taxes and asssssmanis dgBwnel

the Property.

Notice of Conatruction. Grantor shall notity Lender at lesst fitaen (15} days before any work Is commancead, any Services are fugruahed . of
any materinls are supplied to the Property, i any mechanic’'s lien, materialmen’s lian, of othac lien could De assertad on sccount ol the
work, services, or materisls. Grantor will upon request of Landar furnish 10 Lender advance assurancas satisfactory 10 Lancer that Grantor
can and will pay the cost of such improvements.

PROPEATY DAMAGE INSURANCE. The following provisione relating to nsuring the Property sre a part of this Mortgage

Maintensnce of Meurance. Grantor shall procure and maintain policies of fire insurance with standsrd exianded covarsge andorgernenis on
a reglacament basis for the full insurable value covering all Improvemants on the Resl Property in sn amount sufficient 1o mvoed application
ol any coinsurance clouse, ond with a standard mortgagee clause in favor of Lender. Orantor aball alse procurs and mamipn
comprehenaive general Habllity AsuUrance Jn auch coverage amounts as Lender may requeslt with Lendar being namad as addibional INjureds
in auch lability insurance policias, Additionally, Grantor shall maintain such other ingurance, Including but not mited to hazard. busINeEs
intercuption and boller iInaurance as L snder may require. Policles shall be writian by such insurance companies snd Jn such torm at may be
ressonably mcceptable to Lender. Grentor ahall deliver to Lendaer certificates of coveraga from each insurer containing 8§ shipulation that
coverage wili not be cancalied or diminigshed without a minimum of ten (10] days’ prior written notice to Lander and not Conlaimng SNy
disclsimar of the insurar's llability for fsilure to give auch notica. Esch insurance palicy slso shail include an andorssmant praviging that
coverage in favor of Lender will not be impairad in ANy way Dy sny act, OMIssIon of dafault of Gramor of any other parson.

Application of Procesds. Grantor shall promptly notify Lander ol any ioss or damage 10 the Property. Lender may make proot of loss «f
Grantor 1ails to do w0 within fittean {16} days of the casually. ‘Whether of not Lender’'s secunty is impaired, Landar may, a1 i+ alaction
apply the proceads to tha reduction of the tndebtedness, payment of any Jian aftecting the Proparty, of the restoration and repar of the
Property. |1 Lander slects to apply the proceeds to restoration and repair, Grantor shalt repair or raplace the damaged or dsstroved
improvemants in & mannar aatisfactory to Lander. Lender ehall, upon gatiafactory proot of such axpanditure, poy or rewmburse Grantos from
the proceads for the ressonable cost ot rapair or rastoretion if Grantar is not in default under this Morigage. Any procasds whch have not
bean disbursad within 180 days sfter thalr receipt and which Lender has not committed to the repair of restoration of the Property shail be
ugad first to pay any amount owing to Lendar undar this Mortgsge, then o pay pccrued interest, and the ramander, i eny. shall be apphed
to tha principal batanca of the Indebtednass. If Lender holds any proceeds sfter payment in full of the Indebtedness, such procesds ahail ba
paid to Grantor.

Unexpired Insurance ot Sale. Any unexpirad insurance shall inure to the banelit of, and pass to. the purchaser of tha Property covered by
this Morigage at any trustes’s sale or other sale held under the provisions of this Mortgags, or at any toraclasure aale of such Property

Grantor’'s Aeport on Insurance. Upon requeat of Lander. however not more than once & yasr, Grantor ghall furnish to Lendar & reporl on
ench axisting pollcy of insurance showing: {a} the name of the insurer; (bl the riske ingured; (c] the amaunt of the polbcy. (d) the property
nsured. the then currant replscamant vaiue of such propery. and the manner of detarmining that value; and (8 the sxprahon date &1 the
policy. Grantor shell, upon request of Landar, heve an independent appraisar satisfactory 1o Lender datermine the cash value repiscemant
cost of the Proparty.
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" EXPENDITURES BY LENDER. if Grantor fails to comply with any provialon of this Mortgage. or if ANy BCTICN Or proGeading js com od tha!
would materially attect Lendar's intarests in the Property, Lender on Grantor’'s hehalf! may, but shall not be required to, ttkl Ay mchon thai
Lander deams appropriate. Any amount that Landsr expends in 8o doing will bear intersst at the reteé provided tor in the Nota from tha dsis
incutred or pald by Lander to the dete of repayment by Grantor. All such axpensas, ai Lander's option, witi (sl ba payabls on démada. (b) b
added 1o the balance ot the Note and be apportionad among and be payabla with any inatsiiment payments 10 become dus dunng aither 1] Tha
term ol any applicabla Insurance policy or {iiy the remaining term of the Note, or {c) be treatnd 3z & balicon paymant which wili De duve anrd
payable at the Note's maturity, This Mortgage also will secure payment of these amounts. The rights provided for in this paragreph shadl Ls o
sddition to any other righta or any ramedies to which Lander may be entitied on account of the detault. Any such action by Lendar shall nar b
conatrusd as quring the dsfault so aa 1o bar Lander trom any remedy that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The followlng prowvigions ralatng to ownarship of the Proparty are s part of this Marigage

Tile. Grantor warrants that: (s) Grantor holde good and marketadla tithe of record 1o tha Property in fes simple, free and claar of ali lens
and sncumbrances other than those set torth in the Real Property description or in any lithe ingurance policy. title report, or final Ltie OGN
lagued In favor of, and accepted by. Lender in connection with this Mgrigage. and (b} Grantor has tha full nght. powar. and authorty T
axacute and daliver this Mortgage to Lander.

Defsnss of Tiie. Subjsct to the axception in the paragraph above, Grantor warrants and will forever detend the title to the Froperty aganel
the /awtul ¢claims of ail parsona. in the svent any action of proceeding ia commenced that guestions Grantor's titls or the imiereat of L ender
under this Maortgage, Grantor shall defend the action at Grantor's expenss. Grantor may be the nominst party in such procesding. Dut
Landar shall be antitied (o perticipate in the proceeding and to be reprasanted In the proceeding by counsei of Lander’s own chaica, s
Grantor will deliver, or cause 10 be delivered, 1o Lender such inatruments as Lendar may requaiat from Lima o time 1o parrmf Ssycl

participation.

Complencs With Laws. Grantor wairants that tha Property and Grantor's use of the Proparty complias with ail sxisting apphcable laws
ordinances, and regulations of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation ol tha Property are & part of this Morigape.

Apphcation of Net Procseds. It all or any part of the Property is condemned by sminant domain roceedings of by aay procegoding or
purchase in lieu of cordemnsation, Lendsr may at its slection reguire that ali or any portion of the ne! procesds of the award b apding to
tha Indebtednass or the repair of restoration of the Property. The net proceeds ot the sward shall mesn the award after payment of all
reasonsble costs. expanses, and attornays’ fees incured by Lander in connection with the condemnetion.

Procesdings. !f any proceeding in condemnation is Hisd, Grantos shall promptly notity Lander in wnting, snd Grantor shall plomptly lake
such steps as may be necessary to defend the action snd obtain the award. Grantor may be the nominsl party i such proceseding  bul
Landar shall ba sntitied to participate in tha procesding and t0 be raprasanted in tha procending by counael of its own choice. snd Grantor
wili daliver or cause to be deliverad to Lendar such instruments as may be raquasted by it from tima 10 time 10 permil such participabon

IMPOSITION OFf TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follgwing provisions relating to governmantal taces.
{oes and chergas are s part of this Morigaga:

Current Taxes. Fess snd Charges. Upon raquest by Lander, Grantor shail axecute such documents n addition 10 this Mortigege B Lk
whataver othsr action is requested by Lender to perfect and continue Lender's Han on the Raal Property. Grantor shall reimburss Lender 1or
all taxes. as described beiow, together with all #xpenses incurrad in recording, perfecting or continuing this Martgage, inciuding wihoul
Hrmitation sl taxek, fees, documantary stamps, and other charges for recording or registening this Mortgage.

Taxes. The following shatl conatitute taxes to which this saction applies: (sl & apecific thx upon thus type of Morigage ofr upon all or Any
part of the (ndebtedneass ascured by this Mongage; (b} a specific tax on Grantor which Grantar is suthorized or requited 10 daduct Irom
payments on the Indebtednass socured by this type of Mortgage; (cl a tax on this type ot Mortgage chargesble agamst the Londer o/ the
holder of the Note: and {d} a specitic tax on all or any portion of the Indebtednsss Or on paymanis ot principal and nterast madn by
Grantar,

Subseqguent Taxes. |t sny tax o which this section applies is snacted subsequent to the date of this Morigage, this avent shal have the
same sHact as sn Event of Default {as defined Rekow), and Lander may axercisa any or sl of ita available remadies for an Event of Delault
as provided halow unitess Grantor sither (nl pays the tax before it bacomea delinquent. of b} contasts the tax as provided sbove m the
Taxes and Liena section and deposits with Lander cash or 8 sutticient corporste surety bond o other security satistactory 1o Landes

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following pravisions relating to this Mortgage os b secunty agreamant are & pan 53
thie Mortgage.

Security Agreement. Thia instrument shall constituts s security agreemaent to the extent any of the Property constitutes fixluras o1 GTher
personal proparty, and Lender shall have all of the rights of a sacured party undar tha Uniform Commaerclsl Code as amanded from time tr

tima.

Security lnterest. Upon request by Lender. Grantor shail axecute Hinancing statements and take whalaver other acton s radgquestad Dy
Lander to perfect and continue Lender’s security intarast in the Rants snd Parsonal Property. In addition to recording this Mortgage in tha
real property records, Lander may, at any time snd without further suthorization from Grentor. file sxacuted countarparts. COpebs Of
repreductions of this Mortgage as 8 financing ststement, Grantor shall reimburse Lander for oll sxpenses incurred in partecting or
continuing this security intereat. Upan defsult, Grantor shall sssembie ths Parsonal Property in 8 manner and at ¢ place revpedramdily
conveniant to Grantor and Lender and maks i available 10 Lander within three (3) days sftir recaipt of written damand from Lerwier.

Addrasses. The mailing addrasaes of Grantor {(debtor] and Lander isecured party), from which information concerning the sacunty niarost
grantsd by this Mortgage may be obtained (each aB required by the Unitorm Commercial Codel, are ms stated on the first page of rhis

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances andd attorney-m fact are & pavt ot (his
Mortgege.

Furthet Assurances. At any time, ond from time 1o timea, upon raquast of Landar, Grantor will makes. axscute and dehver. ot will Caune 1o
ba made, axacuted or delivered, to Lender or to Lender’'s designee. arnd when requestad by Lendes, Causs 1o ba tiled, recorded, ratied, o
rargcorded, ss tha case may be, st such timas and in such offices and places ss Lender may desm appropeiata, any and all suth mortagas
desds of truat, securily deeds, security agreemants, tinancing atatements, cantinuation statemeants, instruments of further assursndis.
certificatea, and other documants a8 may, in the sole opinion of Lander, ba necessary or dosirsbie in orger to attectuats, complets, parfact.
cantinue, of preserve (a) the obligations of Grantor under the Nots, this Morigage. srd the Reisted Documents, and {bl the lnns and
security intarests crested by this Mortgage as first and prior lisns on the Proparty, whethar now owned or hereaiter acquired by Grantor
Uniess prohibited by law or sgreed to the contrary by Lander tn writing, Grantor shall ralmbursa Lender for all costs and axpensss nduired
in connaction with the matters referrad 1o in this paragraph.

Attorney-in-Fact. if Grantor feils to do any of the things retecred 10 in the preceding paragraph, Lander may do 30 for ang in the name of
Grantor and at Grantor'a expenss. For such purpases. Grantor hereby irrevocably appoints Lender ss Grantor's attormay-in-tper tne the
purpose of making, sxecuting, delivering, filing. recording, and doing sll other things as may be neacessary or demirable, 1n Lendar'y snle
gpinion, to accomplish tha matters reterrad to in the praceding paragraph.

FULL PERFORMANCE. [t Grantor pays all the Indebtedness. including withoul limitation ali sdvancas sacured by this Morigage, whan due. and
otherwiss performs all the obligations imposed upon Grantor under this Mortgage. Lender shall executs and deliver 1o Grantor a aurtabia
aatigfaction of this Morigage and suitable statemants of tarmination of any financing atatament on tile avidencing Landar’'s sacurity {rgreat n
the Aents and the Personal Property. Grantar will pay, it permitied by applicable law, sny reanonabia tarmination fee as determined by Lander

from tima 1o time.,
DEFAULT. Each of the following, at the option of Lender, shall conatitute sn avent of default |"Event of Default™) undar this Mortgage’

Daetault on Indebtedness. Failure of Grentor to make any paymant whan dua on ths Indebisdness.

Detault on Other Payments. Failura of Grentor within the time required by this Mortgage to make any paymant ftor TAXES Of INSUTANCE O
any other payment necesssry to prevent filing of ar 1o etect discharge of any lien.

Comphance Detsult. Failure of Grantor to comply with sny other term. obligation, covenant or condibon contained i this Morigega. the
Note or in any of the Related Documents.

Default i Favor of Third Partes. Should Grantor default under any loan, axtension of credit, sacurity agresmant. purchase or aalas
agreament, or sny other sgreamant, in fevar of any other creditor or person that may matarisily atfect any of Jrantor’s property
Grantor'a ability to repay the Note or Grentor's sbiity to pertorm Granior's obligations under this Mortgage or any of tha Relstnd
Documants.
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Falae Statamerts. Awwm,WuMmﬂthhmwmmwm Grmmnhm.
hﬁuumﬂuhﬂludnwumﬂmm-wmﬂw.ﬁ&mmwnrttﬂuﬁmlmﬂr .

Defective Collateralization. mmmmurmmw“nmmmmumwum: ‘W“W
nﬂhummumwunmwmwwmmmmnmmmm-mmm.

inscivenay. mmmmﬂﬂnnofﬁrmnflthlmw. tha insoivency of Grentor, the sppoimtment of »
receiver for any part of Grantor's property, sy sssigniment for the benefit of creditors, eny type of cradity workout. of the COMMENCETINT
ﬂmMMwMmemhwlwmwﬂrm.

Forsclomse, Porfpiturs, stc.  Commencemant of forsclosurs or forfeiture proceedings., whather by judicisl procending. self-help.

or sryy other method, by any creditor of Grantor or by sny governmental sgency sgainst any of the Property. However. 11271
subsection shali not epply In the svent of a good faith dispute by Geantor as 10 the validity or reasonableness of the claim which i the Dasn
of the forsciosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such clsim and lurnishes reserves o &
surety bond for the claim satisfactory to Lander.

Srench of Osher Agresment. Any bresch Dy Gramtor under the terma of sny other sgresment between Grantor and Lander that 18 not
remadied whthin sny grece padod pravided thersin, including without fimitation any agresment cONCIMing any indebtedneas of other
obiigation of Grantor to Lender, whether sxisting now or tater.

Events Afectng Guarantor. Any of the precading svents occurs with respect to any Guarantor of sny of the Indsbledness o any
ﬂwmmﬂmmmmmmmmmvmuhmhm under. any Gustanty of the Indebtedness.

Adverse Change. A material adverse ghangs occurs in Grantor’s finencial condition, of Lender belisves the prospect of payment o«
mmmntmmmuw.

nesourity. Lender in good faith deems itselt Insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmence of sny Event of Default and at any time thersatter, Lander, a1 its option. May
axerciss any ane or mors ot the following rights end rermedies, in saditicn (o any other righta or remedies provided by law:

Aoosierats indebtadness. Lender sheli have the right at its option without notica to Grantor to dactars the entire Indebtedness inmedislaty
MﬂW.IMwWMwMEerMHMNmy-

UCC Rermadias. Wmﬂmﬂwmnﬂuimwﬁm.L-rﬂ-rnhﬂh.wnllﬂuriwumdmmdinullmurmmrw
under the Uniform Commercial Code.
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miinﬂnmolﬂrmﬂmwnmwnmww. Payments by tenants or other users to Lender n
WNWIWMMhMMwH&wwmm.whﬂhunrmtmvpmpﬂgromturtr-
demand existed. wm«mnmmmmmmummmhmmm.wm.mmh.mawr.

Appoimt Reosiver. L-ndor:hﬂlhwihmwmlmwmmuhwnﬂimmmmuimwy,-rmm
pnw-rtuprohct-ndmthlM.mmrmhwmmMmuh.wmmmmmmm
memw.mwmmmmmm,mtmm. The receiver Mmay vl without
bond f parmitted by law. Wlmwuwmlmmlmtmﬂmn-mmtmmmm

thlmhMﬁﬁmuhm.mlMnﬂmmlplﬂmthhmd.npu:Hmnm.mlr-ruglultbiddmriw
cm.HMHMMhHMMﬁWhmMmm.mmmﬂh made in sl counties whers tha
Hulﬁuptnvtnbnlnldhmm.Hmwhmhwmtvhmwmwtnhmumm.trunntm-
Mimmﬂnhodhlmwmhm-ﬂpkhnmwimmmmnnﬁhnwﬂu. The sele shall be held batween the
hnmuf‘l'l:DOl.m.mdl»:ﬂﬂpm.mmmwmm-wchnfhmwﬂnhmmmw. Lander mury thd ot
-wmmmmmﬂwmmmmmmﬂmwmm, Grantoe hareby wdives By
lndllﬂohtltahmuuhuplrrv*mhﬂbd. Inmmmﬂm.uﬁ-ﬂuﬂhﬁumuﬂﬂmmmnlm
Hmwmmw.mmuhmwmm.

Deficiency Jutiment. Hmmwmpuomhw;vamnwmmmmmwmmmmd-hmm-
tnLlndlrlﬂﬂupﬂuthnﬂﬂmummnHlnﬂumﬂfﬂumWhﬁﬁm.

Tanancy st Sullerance. Hﬂmﬂn-rr-nﬂmhmﬂmulhﬁmlmmmhm-mmmeMumm
hnnnmumﬂﬁndmpomﬂimWanﬂﬂrmw.ﬂwmwﬂlmanrmnlL-rﬂumth-

Property immedistely upon the demand ot Lander.
Other Remadies. wmmmmmwmwhmwmmmum-mmamwm-n-qmy

Bale of the Property. Tnhmp-rmimdw-pplubbuw,Grmmrr»ubvwimmwﬂmmh-wtmmm.ﬂw
tn-mmmwm.LMMhhutnmlﬂmwmnlmmwnrm-m*mmnhurby
saparate seige. MMhmmmnwmmmﬂmmwﬂmnfmm,

Notics of Bale. wmwmwmnfnwmmmmm.ﬂﬁmm“mPrmuruf:r-mn-
.memmmumwmmmmmumum. Faasonable notice shaetl mean nolice

gmn-thmunummumu-mmu-mmm.

under thia Mortgage.

Arrormeys’ Fess: Ixpanses. ilLMhﬁnnumluturl:ﬁunlnmmwnfﬂumufﬂﬁmw.mmﬂhmﬂmm
umw:mhmuhmtmmmnﬂiumm'mnwmdmmvwnl. WHathar ar Nat sy COWrT BCBOD 18
h-mhnd.ﬂmwwwmwthwwomnmﬂmmmﬂnpruucﬁonnftumulnr
ﬂummahmthllmlmuiﬂummmabhmw:mﬂuﬂburmtmtrnmﬂudn-m
-Wuﬂmﬁnhrmlwvmmhﬂum-, memmwwmm. whthout fimdtation, howeves
lubhmmmmmwhw.w'lm'hﬂlﬁWlmiwwfuﬁlﬂ'mmttMrﬂililmlﬂLmrq
-w*mmmwmmm-Mtomwwm-mw-mmme sppeals and any
anticipated post-judgmant collection servicss, the cost of searching records, obisining pte reporta (including forecCiosurs reports).
BUrveyors’ M.Hwﬂh.ﬂﬁhﬂm.tnwnmmwwm. Grantor also will pay any cowrt Cosls,
in sddition to alt other sume provided by law.

NOTICES TO ORANTOR AMD OTHER PARTIES. Any notice undest this Mortgage. Including without Hmitation any natice of detpult and any
nntiﬂnfl.llltuﬂrlntnr.lhllbih!wmhn,mwblmwtﬂimhﬂhlui-uuﬂurwiunqdudwhw}.wmmlﬂmwr—n
-ntmm.mwmmm-mmmwm.mﬂmﬁm.me-ﬂmmmmm
mumtﬂsumMMtM,wﬂMurwm.puﬂmpropﬂd.dkncﬂdtummmwnmmﬂ-wmnim
Morigags. lnymmvmmmmmmuﬁmhmmlwﬂﬂnnmﬂntaﬂunﬂww.m
thattinpupounftrumuuhmmmm*l-dduu. Anmnfmumniw-mmmrul-mmmm
pfindtvmrﬂilwmﬂhmwwlmm*uwwnmtmwmmMndw. For notice purpoeas, Grantor
wmtummmnHMoiﬂrlmlcmmL

MISCELLANEOUS PROVIBIONE. The following miacelisnecus provisions are & part of this Montgage:
Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and sgresemaent of the parbes as

o
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to the matters sat torth in this Mortgage. No alteration of or smandment to this Mortgage shall ba affective uniess given in witing anc
signed by the party Of parties sought 1o be charged or pound by the alteration or smendment. :

Armual Reports. 1f the Property Ia used for purposes other than Grantor's resigence, Grantor shall tornish (0 Lender, o t &
cartitied statement of net operating INCOmMe raceived from the Proparty duting Grantor’'s previous hiscal year in such torm and detsi as
Lendsr shall requira. "Nat opsrating income" shall masn all cash receipts from the Property 'ass all cash expenditures made in connact-on
with tha oparation of tha Proparty.

Applicable Law. This Mortgage has been deliversd to Lender and sccepted by Lender in the Siste ot Alabama. Subject to the provisaons
mm.ﬂﬁwmﬂhnnvmudhrmdcmmmdhm:mmmmhw:ulﬂusm-ninhb-nl.

Arbitretion. Lender snd Grantor agres thet sl disputes, clabms and controversies betwesn them. whaether individual, josrmt, or clags n
m.mhmmwum.mmmmmmm disputes, shall be arbitrated pursuent to the
Rules of the American Arbltration Associstion. upon requUest ot sither party. No act 1o take or dispose of any Coliateral shafl constiiute o
waiver of this arbitration agresement or be prohibitad by this arbitrstion agresment. This includes. without imitation, oDTAMMAG INUNCTES
relisf o7 & tamporery reatraining order; invoking a power of sale under any deed of truat or morngage; oblaming & wht ot sniachmant o
impoaition of 8 raceiver; of axercising any rights relating to parsonal property, including talung or disposing of Buch proparty with or withou!
judicial procass pursuant 10 Article 9 of the Uniform Commaercisl Cods.  Any disputes, clammd, or controversied concermng the lawluiness
raasonableness of any act, of axarcise of any right, concerning any Collataral, including amy claim o rescind, retorm, of Otherwiss Moty
any agresmaent reisting 1o the Collsteral, shall also ba arbitrated, provided however that no arbitrator shell have the nght or the paowe
anjoin or restrain any act of any party. Judgment upon any award rendered by any srbitralor may De antared in any courl s vIry
jurisdiction. Nothing in this Morigage shall preciude any perty from sesking squitable relist from 8 court ot compatent juradiction e
statute of limitations, estoppel, waiver, laches, and simitar doctrinea which would otherwise be applicabla in an action brought by A (uirty
shalt be applicable in any arbitration proceading, and the commencament ot an arbitration proceeding shall be deemad the commeniemant
ot an action tor thesa purpDass, The Facderal Arbitration Act shall apply to the construction, interpratation. and enforcement of i
arhitration provislon.

Caption Headings. Caption headings in this Mortgage are fof conveniance purposes onty and are not to be used to interprel or dahno the
provigions of this Morigage.

Mergsr. There shall be no merger ot the interast or sstate created by thus Mortgaga with any other interest or astate in the Property &1 any
tima hald by or for the benaefit of Lander in any capacity. without the written conseant of Lander.

Severability. If a court of competent lurisdiction finds mny provision of thie Martgage 10 be invalid of unenforcesbie ss 10 ary parEon o
circumatance. such tinding shall not render that provision invalid or unanforcaabia as to any other persond of CIrCUMALANCES. il leasihia
any such offanding provision shalt be deemed to be madified to be within the limits of anlorceatnlity or validity. however. if the aHtenthog
provision cannot be so moditied, it shall be atricken and alt other provisions of this Mortgage in all other reapects shall raman vabd andd
snforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on tranafer of Grantor s interest, this Morigage shiall he hirding
upon and inure to the banatit of the partiss, their successors snd assigns. lt ownarship of tha Property bacomes vaRIad 0 & parson ather
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successors with referance to tiwa Mortgege and tha indebtadnass
by way of forbearsnce or extenaion without releasing Granter from the obligations of thin Mortgage or lisbility under tha Indebtedness

Tina Is of the Essence. Time ia of the essance in tha performance of this Morigage.

Walver of Homastsad Exemption. Grantor hereby ralosses and woivas all nghts and benefits of the homeatead axemption laws of tha Stiate
ot Alabams a8 to ail Indabtednese sscured by this Mortgage.

Waivers and Consents. Lender shell not be desmad 10 have waived any rights under this Mortgage (ot undar the Related DoCwmons:
unlaes such waiver is in writing and sigrned by Lender. No geisy or omission on the part of Lender 0 axercising any right shal opaiate s A
waiver of such right or any other right. A waiver Dy any parly ot a provigion ot this Mortfjape shell not conmatitute & waivar 0! or grajudue
tha party’s right otharwise 1o demand strict compliance with that provision or any othar provimion. RO prior waiver by Lendar, nor any
course of dealing betwean Lander and Granior, shali constitute a waiver ol any of Lander’'s rights or any af Grantor's obligatons as 1o 8Ny
future transactions., Whenever corsent by Lender is required in this Mortgage, the granting) of such consant by Landef i any wratance shal
not constitute continuing cansent to subsegquent inatances whare guch consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

LISEAL)

P ——— et T T L U bbb L

This Mortgege prapared by:

Nanae: Donns J. Schmidt
Address: 2984 Petham Parkway
City. State. ZIP: Petham, Alsbama A6124

CORPORATE ACKNOWLEDGMENT

STATEOF __ Alabama } .

COUNTY Of __ Shelby )

(, the undersigned suthority, a Notary Public in and for aaid county in said state, hereby cartity that Jemaa D. Mason. President. of Promer e
Homaes, Inc.. & corporation, is signed to the foregoing Maortgage and who is kpown 10 me, acknowladged betore me on this day thal. being
intormed of the contents of said Mortgage, he or she, as such officar and with tull suthority, sxecuted the samae voluntarity for and ss the scl of
said carporation,

Given under my hand and officlal sesl this _ L2th g9

gf Gt e
My commission axpirss LH&JH ”

NOTE TO PROBATE JUDGE

This Mortgage ssourss open-end or revolving indebtadnass with residentisl real property or Interssts. tharefors. uncer Section 40-22-2{1jb.
Coda of Alsbama "IHTE.llu'l'lﬂldﬂl.mlnmrwﬂllupﬂvﬂqltumﬂ#WMmtuuﬂi.ﬂlundnﬂﬂﬂlmhm
tharsof) of the credit imit of _d_m__pmvidldhrhruh,aﬂiwhhmhmprhﬁpﬂw“tuh-mu-dbvﬂi-
Mortgage ot any ond thme.

Reglons Bank

{ T G g
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