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CONSTRUCTION MORTGAGE

THIS MORTGAGE |S between Jackie Williame Co., Inc., whose sddress is P. O. Box 698, Chelses, AL 35043
iraterrad to below as "Grantor™); and Regions Bank, whose address s 28064 Petham Perkway, Pelham, AL 356124
(referred to below as "Lender™).

GRANT OF MORTGAGE. For veluable considerstion, Grantor morngages, grants, bargeins, selis and conveys to Lander ail of Grantos's right.
titie. and interest in and to the following described real property, together with all sxisting or aubssquantty srected or stfixed buwidings
improvamants and fixtures: ail sasements, rights of way, and sppurtenances, all water, watar rights. watercoursan and ditch nghta [iIncCliadng
slock in utllities with ditch or irrigation rights}; and sil othar rights, royaities, and profits reisting to the real property, nchuding withaut kfmulation
sil minarals, oil. gas, gaothermai and simier matters. located in Shelby County, State of Alsbama (the "Real Property " |

Lot 7, according to the Survey of Stonehaven, First Addition. as recorded in Map Book 23, page 55, in the
Probate Office of Shalby County, Alsbhama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known ss 126 Stons Road. Palham, AL 3H124.

Grantor presantiy assigns to Lender efi of Grantor's tright, title, and intereat in and 1o all leases of tha Proparty and all Rents from thes Proparty
In sddition. Grantar grants to Lender s Uniform Commarcial Code sacurity interest in the Personil Property and Rents,

DEEINITIONS. The following words shell have the following mesninge whean used in thia Morgage. Terms not otherwise detnad o this
Mortgage shall have the meanings attributed to such terms in tha Uniform Commercigl Cods. Al raferences tc doHar smountas shall mesar
amounts in lawful money of the United States of America.

Grantor. The word *Grantor” mesns Jackis Wilkamas Co.. In¢.. The Grantor is the morigagor under this Mortgage.

Guersntor. The word “Guarantor® means and includas without limitstion each and afl of the guaraniors, sursties, and BCCOMmMMOKIAnO,
partias in connection with the Indsbtedness.

Improvemants. Ths word “Improvemeants” means snd includes without limitation sl existing and future Improvemeénts. Budcdirgs
atructuras, mobila homes atfixed on the Reai Property, facilitias, additions, replacements and other conatruction on tha Real Property

indebtedness. The word "Indebtedness’™ means all principal Bnd interest payablie undar the Note and army amounts axpendsd or sdvanced
by Lender to discharge obligstions of Gramor of sxpsnses incurrad by Lendes to snforce obligations of Grantor undsr thus Mortgago
together with interest on auch amounts as provided n this Morigags.

Lander. The word “Lander” means Ragiona Bank, it successors and assigns. The Lsnder is the morigagee undaer this Morigape

Mortgege. The word “Mortgage™ maans this Mortgags between Grantor and Lender. and inciudes without limitation all assignments and
security intarest provisions relating to tha Personal Property and Rants.

Note. The word "Note™ means the promissory nots o7 credit agreemaent dsted March 12. 1999, in the original principal amount of

$03.375.00 trom Grantor 10 Lender, together with ail renewals of, extensions of. modifications of, refinancings of, consohdsuons of
and substitutions tar the promissory note or agreamant. NOTICE TO GRANTOR:; THME NOTE CONTAINE A VARIABLE INTEREST RATE

Parsonal Property. The words *Paraonal Property” mean sl aquipmeant, fixtures, and other articias of parsonal property now ar harostier
ownad by Grantor, and now or hereatter stiached or affixed to the Real Property; togather with sii scceasions, parta. and addiisos 1o all
raplacements of, and all substitutions tor, any of such property. and togeathar with all proceeds (ivcluding without limitstion alt msurance
praocesds and refunds of premiums) from any ssla or ather disposition aof the Proparty.

Proparty. The word "Property” maans collactively the Reat Proparty and the Peraonal Proparty.
Aeal Property. The words "Hesl Property” maean the proparty. interests and rights describasd above in the “Grant of Mortgege™ saction

Aeisted Docurments. Tha words "Related Documents™ mean and include without limitation all promisacry notes, cradil agresments |carn
agresmants, anvironmantal agreaments, guaranties, security agresmants, murtgages, deads of trust, and all oiher ingtrumants, Bgresmanty
and documents, whather now or harsafter exiating. executed in connaction with the Indabtadness.

Aents. The word "Rents” meana sl prasent and future Tants, revenues. INCOME, isAues, royalties, profits, and other banatits desved trom
tha Propearty.

THIS MORTGAGE, INCLUDING THE ASSKINMENT OF HENTS AND THE BECURITY INTEREST I THE RENYS AND PERSBONAL PROPERTY. 18
QIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiA
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwige prowvided in this Mortgage, Grantor shall pay to Lander all BMOUNnts secursd by the
Marigage as they bacomae dus, and shalt strictly parform alit of Grantar’s obligations undar this Morigage.

POSEESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's possansion and use of tha Proparty shall ba gowvet el Dy
the {ollowing provisions:

Posssesion and Use. Until in defeult, Grantor may remsin in possession and control of and opersts and manage tha Proparty and cotlect
the Rants from the Proparty.

Outy 10 Makmain, Grantor shall maintain the Property in tenantsbie condition and promatiy perform all rapsirg. replacemants.  and
maintenance nacessary 10 preserve its velue.

Hazardous Subetances. The terms ~“hazardous whaste.” ~hazardous substance,” "diapossl.” “releams.” snd “thrastenad ralaase,” o8 used 0
this Mortgage, shell have the same maanings sz sal forth in the Comprehansive Environmants! Response. Compansation, and Labdity Act
of 1980, ss amended, 42 U.5.C. Section 9601, ot seq. {"CERACLA"|, the Superfund Amandmants and Resuthorizaetion Act ol 1886, Pub L
No. 89-498 ("SARA"), the Hazardous Materisls Transportation Act. 48 U.5.C. Sectien 1801, ot saq., the Resource Conaarvation and
Recovery Act, 42 U.5.C. Ssction 8901, et saq.. or other applicable stats ar Faderal lawa, rubse, or reguations adopted pursuant to any i
tha toregoing. Tha terms “hazardous woste" and "hazerdous substance” shail also include, without limitation, patroleum and partr olairr
by-products of any fraction tharso! and asbestos. Grantor repressnts and wearrants to Lander that: {a) During the pericd of Granlor's
ownership of the Property, there has been NO LEe, genaration, manuiacture, slorage. trostmant. disposal, relesss or threatanad relsass o
any hazardous waste or substence by any parson on, under, about or from the Property: (b} Gramtor has no knowhedge of. or reascn I
beliave that thers has besn, except as previously disclosed to and acknowledged by Lsnder in writing, (if sny use. Jeberplicn
manufacture, storage, traatmant, dispossl, release, of threatensd ralanso of any hazardous waste or suliatance on, wndar . abaut of from the
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Property by &ny prior owners or occugants of the Property or (i) any actual of threatened ltigation or cieims of any kind by et RO
relating to such matters; and {cC) Except as previously disciosed to and scknowledged by Lender in writing. i} naitiher Grandbdc nor sny
tanant. contractor, agent or other authorized user of the Property shall usa, genarats, manufacture, store. ireat, dispose of, Or relesss sny
hazsrdous waste of substance on, under, sbout or from tha Property and {H) any such aclivity shaill be sonductad in comliandd with al
applicabla faderal, atate, and local laws, regulations snd ordinances, including without limitation those laws, reguiations, and ordinances
describad sbove. Grantor authorizes Lander snd its sgants to enter upon the Froperty to make such inapections and tests. at Grantor s
axpensa, aa Lendsr may desm sppropriata to detarmine compliance of the Proparty with this saction at the Morigage. Any napechions o
tasts made by Lender shall be for Lander’'s purplses only ang shall not be construed to creata any reapongibility or lability on the part of
Landar to Grantor or to any othar parson. The represgntations and warranties contained harein ara based on Grantor's due diligance o
inveatigating the Proparty for hazardous wasts and hazardous substences. Grantor heraby (8] releasas and warves any tyturs Cieims
against Lender for indemnity of contribution in the event Grantor bacomes lisble tor clesnup or othar costs under any such tawa, and (hi
agress to Indemnify and hold hermisse Lander against any and sl claims. losses. liabilitlies, damages. pansities. and axpantes which Landar
may dirsctly or indirectly sustain or suffer ragulting from & breach ot thia section of the Mortgage or as & Consaguenia Ol any usé
generstion, manufacture, storage. disposal, release or threatenad reienae af s hazardous waale or substance on 1he propertss  Tha
provisions at thia section of the Mortgage, including the obligation to indamnlfy, shall survive the payment of tha Indabtedross and the
antisfaction and reconveysnce of the llen of this Mortgage and shall not be aftectad by Lender's acquisition ot any intacest in te Propry
whather by torecioaurs or otherwise,

Nulssnce, Wasts. Grantor shall not cause, conduct or permit any rudance NOr commit. permit, or suffar any stripping of or wasle on or to
the Propérty of any portion ol the Properly. Without limiting the genseraiity of the foregoing. Grantor will NOT ramoOve, of grant 1o any othes
party tha right to remove, any umber, minerals (including o1l and gas], goil, gravel or roch produwcis without the pror wntten consant of
Lendar.

Ramoval of improvemems, Grantor shall naot demolish or ramove any lmproveaments from the Real Proparty withoul tha pnos woltoen
consant of Lender. As & condition to the removal o1 any improvemants, Lander may reguirg Grantor 1o make arrangements satinfaclory to
Landss to raplace such improvemants with Improvements of at lasst equal value,

Lende:’s Right to Enter. Lender and its agents and representatives may entar upon the Resl Froperty at all raasonabla times 10 atiend t
Lendar’s interasts and to inspect the Property for purposes ot Grantor's compliance with tha terms and condisons of this Mortgage

e with Govermmental Raquiraments. Grantor shall promptly comply with all iaw#, ordinances, and regulations, now or harestiar
in attact. of all governmantsl authoritiea applicabis to the use Or OCCupancy of the Property, including without limitaton. Tha Amancant
With Dinabilitiss Act. Grantor may conteat in good faith sny such iaw, ordinanca. ar ragulation and withhold comphance during #ny
proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior {0 daing 80 and 8o long sa, i Lender 4
aole opinian, Lander'n interests in the Praoperty are not jeopardized. Landar may require Grantof 10 post adequatas ascunty of 8 surely bind
raasonably satistactory 10 Lender, 10 protect Lender's interast.

Duty ta Protect. Grantor agrees neithar 10 abandon nor laave unattended the Property. Grantor shalt do all othar acta, 1 Addihion o THoRe
acts sat forth sbove in this section, which trom the charactar and use of the Proparty are reasonably necasssry 10 protact and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immadistely due and payabie ali sums secured by this MOMGage wpon
the aale or transfer, without the Lander’s prior writtan consent, of all or any pant of the Real Froperty, or any intarest in the Real Property A
~aal@ or transfer” mesans the conveyence of Real Proparty or any right, title or intarest therein: whather legsal, baneticial or equitable. whether
voluntary or involuntary; whather by outright sala, deed, instaliment sale contract. land contract, contract for deed. leasehold inierest with &
tarm graater than three (3) years. lssse-opticn contract, or by saia, asgignment, or transter of any hanetowl intarast 0 of 10 any larmd T1us!
holding title to the Real Property, or by sny other method of conveyanca ot Resl Property intereai. If any Grantor is & corparation. partnarshug aof
firitad liability company, transter also includaa any changs in cwnerahip of more than tweanty-flve percent (26%) ol 1he voting slock partradshg
imtarasts or limited liability company Intarasts. as the case may be, of Grantor. However, this option shall not he exarcised by Landes f sach
axarcige 19 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following pravisions relsting to the taxes and ligns on the Property are a part of thws Mortgage.

Paymant. Grantor shall pay when due {and In all avents prior to dalinquency) all taxes, payrall 1axses, special taxes. sasesiiments, walar
charges snd sewer #ervice charges levied agsinsi or on account ot the Property, and shall pay when dus all cisims for work dons on or tor
servicas randersd or material furnished to the Praparty. Grantor shall msintain the Proparty frea of all hans having priority over of eusl to
the intarsat of Lender under this Mortgage. excep lor the lien of 1axes and asseasments ot dus, snd except ss otharwiss provicded 1n the

toliowing paragraph.

Right To Contest. Grentar may withhold paymaent of sny tax., asgesament, or claim in connaction with & good faith dwpute ovar tha
cbliigation to pay, a0 long b4 Lender's intarest in the Property i3 not jeopardized. If g lien arises or ia filed s a resutt of nonpayrment,
Girantor shall within fifteen (15) days after the lien arisss o, it & lian in Hied, within fifteen (15} daya atuer Grantor has notice at tha Dbling.
secura the diacharge of the len, or if raqueated by Lander. deposit with Landar cash or & sufficient corporate surety bongd of Other B#LLNTY
antistactory to Lendar in an smount sufticient to discharge tha fien plus any costs snd attarneys’ fess or other charges that could accrua as
s ragult of a foreciosure or sale undar the llen, In many contest, Granter shaill detend Itsatf arxs Lender wnd shall satisty any adwversn judgment
before anforcemont ageinat the Property. Grantor shali name Lender as an additional obliges under sny aursty bond furnsbed o the
contest procesdings.

Evidence of Paymemt. Grantar shalk upon demand furnish to Lendar satisfacltory svidance ot paymant of 1ha 1axes or desassmanis and ahsll
authorize the appropriate governmentst otficial 1o delivar 1o Lender 8t any time a writtan statemant of the taxas and sseessmants sgnl

tha Proparty.

Notice of Construction. Qrantor shell notity Lender at jaast httean {15) deya betora any work is commenced. sny sanacas Are purrinbed. or
any matariale are suppiled to the Property, if any machanic’s len, matsriatman’s hien, or othar en could be asserted on accourit of (he
work, serviceas, or matarisis. Grantor will upon requast ot Lender furnish to Lander schvance ssxurances satisfactory 10 Larier that Granior
can and will pay the cost of such improvemants

PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring the Property efe o part ot this Mortgage.

Masintenance of insurance. Grantor shall procure and maintain pohcies of fire insurance with standard axtended coverage sndorgemants o
s raplacement basie for the full insurabla vatua covering all Improvermnsnis on the Real Property in an amount sutficrent to averd apphcatn
of any coinsurance clause, and with a standsrd mortgagee cisusa in favor of Lender. Grantor shall siso procures and mamtamn
comprehansive genarsl Hability Insurance in such coverage amounts aa Lander may reguest with Lender being named ag sddiional mewads
in such liability insurance policies, Additicnally. Cirantor shall maintsin such other insurence, inchuding but not imited to hazard, Budiness
intarruption ang boiler Inaurance as Lender may requira. Policies shall be written by such inaursnce companes and i such torm an may b
reasanably acceptable to Lender, Grantor shall dsliver to Lender certiticates of coversge from sach insurer contairung & STUPLRATION that
coverasge wlll not ba cancelled or diminished without & minimum ot ten (10) days’ priof writtan notice 1o Lendar and rol COMAaIrng any
disclaimer of the inaurer’s llabllity tor tallure to give such notica. EAcCh INSuUrance poiicy siso shall mclude an andorsement proveding thar
coverage in lavor of Lender will not be impaired in any way by any act, amission or default of Grantar or sny other Darson.

Application of Proceeds. Grantor shall promptly notity Lender of any loss oOr damage tc the Property Landar may make proot of loss o
Grantor {ails to do so within fifteen (156] days of tha casuaity. Whathar of not Lender’'s sacurity 18 impaired, Lander may. at its salection
apply the procesds o the reduction of the Indabiedness, payment of any lien atfecting the Property. or the restoration and repad ol th
Pragperty. | Lendsr elects to apply the procesds to restoration and repair, Grantor shall repair or replace the damaged of deatroyed
Improverments In 8 manner satistactory to Lender. Lender shall, upon satistactory proof of such expenditura, pay of reimbursa Grantor from
the procesds tor tha raasonable cost of repair or ragtaration if Grantor 18 not n defsult under this Mortgage, Any praceads which have nof
boan disbursed within 180 days after their receipt and which Lander has not commitied to the repar or restoration of the Property shall be
used firat to pay any amount owing to Lender under this Mortgage. then to pay accrued [ntereat, and tha remsinder, if any. shatl be apghad
to the princips! balance of the Indebtednass. If Lender holds any procesds after paymant in full of the Indebtedness. such proceads shall be
paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insursnce shall inure to the henalit of, and pass 1o, the purchaser of tha Property cavered Dy
this Mortgage at any trusiee’s saie or other sale hald under the provisions of this Mortgage, or at any torecloaurs nale ot nuch Proparty

Granmtor’s Report on Insurance. Upon raguast of Lander, howaver not mors than once a year, Grantor shall turrush te Landar » repott on
sach existing policy of insurance ahowing: (8 the name of the Insurar: {b) the risks ingured; (¢ the amount aof tha policy, (d) 1he proparty
insurad, the then currant replacemant value of such property. and the manner of datermining that veiua: send le tha gapiration date of tho
palicy. Grantor shall, upon requeat of Lander, have an indepandent appraisar satistactory 1o Lander detarmrune tha cash value repdecamsn:

cont of the Property.
EXPENDITURES BY LENDER. f Grentor tails to comply with any provision of this Mortgage. of it any action of proceeding 18 commenced that
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would materisily atfect Lender's interests in the Proparty. Lander on Grantor's behsif may, but ahall not be required to, 1gke any han that
Lender deama appropriate, Any amount that Lender axpands in so doing will bear interest sl the rate provided for in the ;lot- i dse
incurred or paid by Lendar 1o the dats of repsyment by Geantor. Ak such expenses, st Lender’s option, will {a) be payabla on , bl be
sdded 1o the halance of the Note end be apportioned among and be poyable with any instaliment paymaents 1o bacoma due dm 1) the
tarm of any applicable insurance palicy or (i} the remaining term of tha Note, or (C) be traated as a balloon payment which will be due and
pavabla at tha Note's maturity. This Mortgage aiso will secure payment of thesa amounts. The rights provided for m this paragraph shatl be n
addition to any other rights or any remadies to which Lendear may De antitied on sccount of the detsult. Any such sction by Lander shal! ot b
construsd a8 curing the detault so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY: DEFENBE OF TITLE. The tollowing provigiona ralating to ownership of the Proparty are 3 part ¢! this Mocigage.

Tide. Grantor werrands that: {a) Grantor holds good and markatable title of record to the Property in tea simple, fres and claar nf il lens
and sncumbrances other than those sat forth in the Real Property descripticn or in sny titlhs naurance pohicy, tithe repart, of final Hitle opirson
iasued In favor of, and sccapted by, Lender in connaclion with this Mortgage, and (b} Grantar has the tull nght. power, and Buthanty 1o
exgcuts and deliver this Mortgage to Lender.

Defense of Tithe. Subject 1o the exception in the paragraph above, Grantor warranta and will toraver defend tha titie to 1ha Froperty aganst
the lawful claima of sil parsons. In the event any ection or proceading is commenced that questions Grantar s title of tha intersat ol Landar
undar this Mortgage, Grentor shatl defend the action st Grantor's expanse. Granlor may be the nominal party n such proceadirg] . DU
Lender shall ba entitied 10 participate in the proceeding and to ba represanted n the proceading by counsel of Lendet's cwn choice  and
Grantor will dellver, or cause to be delivered. 1o Lender such instruments as Lender may request Hrom hme 1o hme to pefmt sueh

participation.

Complience With Laws. Grantor warranta that tha Property and Grantor's use of the Property comples with all axisting appbosiie laws
ordinancas, and regulations of governmantal suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Maorigage.

Application of Net Frocesds. if all or any part of the Property ia condemnad by eminant domain roceadings Or Dy any procesding ur
purchase in lieu of condemnation, Lendar may at its slection require that sl or any portion of the net proceeds of the award be apphod to
the indebtednoss or the repsir or restoration ot tha Proparty. The net proceeds of the award sha!l mean the saward atter payment of all
reasonable costs, expanses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Procesdings. |1 any procsading in condemnation is filed, Grantor shall promptly rotity Lander in writing. and Grantor shali premplly Take
such steps »s rmay be necessary 10 dstend the action snd obtain the awsrd. Grentor may ba the nominal party 10 such procesding, b
Lender shal be antitled to participate in the pracaeding and 10 be represanted in the procesding by counnel of its own chince. arwd Graniy
will daliver ar cause to e delivered to Lender such ingtrumenta as may be requested by it from time 10 ttme to parmit such participaticn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provizions relating to governmantsl taxes
fegs ard charges sre a part of thia Morigage:

Current Taxes, Fess ard Charges. Upon request by Lander, Grantor shail sxacuts such documaenta i addition to this Mortyega and take
whatever other action is requested by Lender to perfect and continue Lander’'s lian on the Real Property, Grantor shall reimborse Londer fo?
all taxes, a3 described below, together with all axpenses incurrad in recording. perfecting or continuing this Morigage, inchadirng without
limitation all taxes, feas, documaentary stamps. and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes 1O which thiz saction applies: (al a specitic tax updn this type of Mottgage or uptn Ml or any
part of the Indeblednanss secured by this Mortgage: (b} & apecific tax an Grantor which Grantor is authorized or required 10 deduct from
payments on tha Indebiednass secured by this type of Morigage, [cl 8 tax on this type of Morigage chargesble sgainst the Lender or The
holder of tha Note: end {(di a spacitic tax on all or any portion of the indebtedness or On payments of principal snd interest made Dy
Grantor,

Subsequant Taxss. [t any tex 10 which this section applles is enacted subsequent 1o tha date ¢l this Mortgage. (hus event shall have the
aama atfact ss sn Evant of Datault {as delined below), and Lender may axarcise any or all of its availebie ramadias Tor an Evant of Defsult
as provided balow uniass Grantor sither (sl pays the tax before |11 becomes delinquent, or (b] contesis the lax as provided sbowva in the
Taxes and Lisns section and deposits with Lancder cash or & sutficisnt corporate surety bond ot other sscurity satinfactory 10 Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The totowing provisions relating to this Mortgage as a securiy agreamant sre 8 part of
this Mortgage.

Sscurlty Agresmant. This instrumant shall constitute a sacurity agreemant to the extent any ot the Property constitutes hixturas of other
personal propearty, and Lender shall have sll of the rights of & sacured party undsr tha Unitorm Commarcisl Code as amendsd from bime 1o

Lirme.

Sscurity Interest. Upon request by Lender. Grantor shall execute tinancing statemants and take whatever othar schon is raguested by
Landsr to parfect and continue Lender's security interest in the Rents and Parsonsl Praperty. In addition to recording this Morigages 0 Tha
real property records, Lender may, 8t any timw and without further authorization from Grantor, file axacuted counterparts, cODE Of
reproductions of this Mortgege as 8 financing staterment. Grantor shall raimburss Lender tor all expenses incurred v perfacting of
continuing this sacurity intersst. Upon default, Grantor ahall sssembie the Personal Property in 8 manner and at a place reasonably
convanient to Grantor and Lander snd maka it availatls to Lender within threa (3) days after receipt of written demand from {ander

Addresses. The mailing addresses of Grentor (debtor) and Lendar (secured partyl, from which information concarmng e secuitly mteraa!
granted by this Mortgage may ba ghtsined {(sach as required by the Unitorm Commercisl Code). sre as statad on the hrat page of the

Mortgage.

FURTHEAR ASSURANCES; ATTOANEY-IN-FACY. The following provisions relating to turther pssurances and attornay-in-tact are a part ot thha
Mortgags.

Further Assurances. At any time, and from time 10 time, upon requast of Lander, Grantor whill mako, exacute and deliver. or will caune 10
be made, sxsculed or dethvered, to Lender of 1O Lender's designas, and when requested by Lendar. cauns to be Hied, recorded. refiad, of
raracorded, as the case may be, at such times and in such offices and places sa Lender may deem appeopriata, any and ail auch morgagss.
desda of trust. sacurlty deeds. security agreements. tinancing statamanta, continustion statements, Ingtnaments of turther Sesuranca
cartiticates, and other documents as may, In the sale apinion of Lender, be nacassary of dasirabie in order ta eftectuata, compaie. pertect
continue, or preserve (a} the obltigstions ot Grantor undar the Note, this Mortgage, and the Relatad Documernts. and (b the kans and
security interests created by this Martgsge as tirst and prior liens on the Property, whather now Owned or hareatier scqQuired by Grentor
Untass prohibited by law of sgreed 10 the contrary by Lendar in writing, Grantor shall reirnburse Lander for all coats snd Bxpansss ncurrad
in connaction with the matters reterred to in thie poeragraph.

Attorney-in-Faat. 1t Grantor fails to do any of tha things relerred to in the preceding parsgraph, Landsr may do so for and in the nama ol
Grantor and at Grantor's sxpanss. For such purposes, Grentor hereby irrevocably appaints Lendar ss Grantor's antornay-in-fact tor the
purpose of making, sxecuting, delivering, filing, recording, and doing all other things as may he necesssry of desdabia, i Lander's Aok
ppinion, ta accomplish the matters ratarrsd 10 in the preceding paragesph.

FULL PERFORMANCE. I Grantor pays all the Indebtednass, inciuding without limitation sl advances secured by this Morigage, when dum. Arxi
otherwise performs sl the obligetions imposed upon Grantor under this Mortgags. Lender shall execute and deliver to Grentar & zuitsbie
satmlaction of thia Mortgage and suitable atstemanta of tarmination ol sny finsncing statemant on fila evidencing Landsr's sacufity inthrasl
the Rants and the Personal Property. Grentor will pay, if parmittad by spplicable law, sny ressonable rarrmingtion fee as determimnaed by Lander
fram tima ta time,

DEFAULT. Each of the foliowing, at the aption of Lendar, shail constitute an event of default ("Evant of Datault™| under this Morigags
Detault on indetrtedness. Failure of Grantor to make any psymani when due ¢n the Indebtednass.

Detault on Other Paymaerts. Failure of Grantor within the time requirad by this Mortgaga (o make any payment for tANSE OF INBUTARCH . DI
any othar paymaent nacesasry to pravent filing ot or to etfect discharge of any lien.

Compliance Dafsuh. Failure of Grentor o comply with any other term, obhgstion. covensnt of condition contsnad m This Mottigaga the
Nots or in any of the Asiated Documents.

Detault in Favor of Third Partles. Should Grantor detautt under any losn. axtensicn of credit, security agraement. purchase o 218
sgresmaent, or any othar agresmant, in favor of sny other creditor of peracn that may matanally sttect eny of Graniol's property o
Grantor's sbility to repsy the Note or Grantor's ability to perform Grantor's obligations undaer 1his Mortgage or any of tha Reisted
Documents.

Falss Stxtements. Any warranty, rapresontation of statemant made or furnished to Landar by or on behalf of Grentor under ttus MOt agpe

-—mmm
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Mm.Wmmwﬂhmmemmfmfmmmduﬂnttmﬂﬂml'lilt.nuflﬂ*r
mlwmmnmmmmwmmnmw-ndforanyrumn. - g

insolvency. The disaokustion of tervninetion of Gramor's sxistence a8 & goIng business, the insolvency of Grantor. the sppowntment ol &
recetver for any part of Grantor's property, any sssignment for the benafi ot creditors, any typa of craditor workout. of th COMMENCeMent
ufmmmlmbmmmwurwuwiwmmturm.

fareciosure, Forfeltse, swu. Commencemenmt of foreciosurs of torfeiture proceedings, whether by |udicisl procesding. self-help.
repossassion of eny other method, by any craditor of Grantor or by any governmental sgency sgainet any of the Property HOw ever thie
subsaction shall not apply in the svent of » good faith dispute by Grantor as to the validity or ressonablenass of tha claim which 15 tha basin
of the forecioswrs or forefsiture procseding. provided that Grantor gives Lender written notice of such claim angd turreghes rassrves or s
surety bond for the claim satefactory 10 Londer.

Breach of Octher Agrsament. Ary breach by Grantor under the terms of sany othar agresmani batween Grantor snd Lander that s nol

remedied within sny grace pevicd provided therein, including without limitetion sny sgreement concarming any ingdabtedress of othe:
obligation of Grentor to Lender, whather existing now of harter.

Everns Affecting Guaramtor. Any of the préceding events occurs with respect to any Guarsntor of sany of the Indebledness ar any
Guarantor disa or becomes iIncompatent, of ravokes or dlaputes the validity of, or liability undar, any Guarenty of the Indebliednesa

Adverss Change. A material adverse change occurs in Grantor's finsncial condition, or Lendar believes the prospect of payment o
perfarmance of the Indebtedness ia impaired.

nescurity. Lander in good teith desms itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocCurmince of any Event of Defsult and 51 any time thersafter. Lender. at 18 oplian. miy
u:ﬂnﬂllmummmﬂﬂnhhwwmmm.mndmuntn sny other rights of remedies provided by law

Accalerete Indebtednass. Lander shafl have the right at its option without notice to Grentor 10 decisre the entire indebtedness immadiabely
dm-ndpuvlbh.wminvwmmnrmm would be required to pay.

Appoimt Recelver. ummmwmmm-mmmmwﬂﬂmmmmmm.w.m:r.-
mﬂmwﬂmmw,mmﬂﬂhMMMMmm.MmmmHl-ntlfrum:ru
mmmmwmm.mwmummmm.m;wm. The recaiver may sarve without
bond it permitted by jaw. LWIWHMWU"Imm-mimnrrnI“-ppumntvmmﬁuPrﬂpﬂw
axceads the indebtedness by s substential mmourk. Emphmwundufﬂu!nmmw-mm-mngnnmw.

Judiciel Forsclosurs. Lanm-wdmwaw:hﬂ-uﬂm-ﬁmwmﬂﬂuﬁmm.

Nonjudicisl Sale. wmumwmmmmmm.mmmmmmm..mm
nutlalufﬂuﬂnu.mwmnlm.Wlemumufﬂ'-PrmmblmH.Wmﬂclﬁmnnulwukrwmutal

hm.uni11:n0|.m.wimm.mmmwmmmnfhmﬂdmmmmﬂwi Lencer muyy Ded et
-mmmmmmﬂmwmmmmmumwww, Geantor hareby wabvd bty
mnmmmmmw. Inmmmmm,wmummmlmmmmmm
Prnpmfwﬂmm.hmmmhvmhlﬂu.

Deficlancy Judgment. Iimwww.wrmmn:WWWﬂmmmintfulndubtndm:du-
munﬂu-mmﬂmufdmummm-mmmmmmmmm.

Tenancy st Suffersnce. Ifﬂrmmmmmmmmumrmwhﬂdumﬂdnd-baﬂn:il.mmm-u
b-mnmmmhdtnpummﬂuﬁmmnmmﬂrlnm.Grmlhﬂucum--m-t-uﬂnmu!Lmd-rmtr-
an“Mﬂ“.ﬂWlm.m {a) pay & ressonabls rertal for the use ¢f the Property. of i vacate the
ﬁmmmmmwmmmi

Other Remadies. wmm-unuwmmmmmmmmmmmmmuuwmm Nt i@w Or in sguaty

Sale of the Property. Tnﬂ\lmwmmldlwspphlﬁ-hw,Gruﬂmmmwﬂmwuﬁﬂrlﬁttnhutmprmmm
ln-mmmﬂm.mlmhhmﬂnmwmnnimwwmmnm.hmuﬁmm
seperate ssled. Luﬂuﬂ-lhmﬁﬂ-dmﬁdntmymmmdmmporﬂmnfﬂuﬁm.

given ot least ten (10) days before the time of the sele or dieposition.

Waiver; Bection of Remedies. Awmmwmuinmﬂt-mhhnuiﬂﬂmwmn not constitute 8 watved of o
Mmhw.MHMMM-MMHMMWNwMW. Elaction by Lender 10 pursue
-n-rrtmody-lulmmwﬂwmm.wmmmmhumuw-mnmpufnrmmowmnuf
Ermtnrmw-mw-huhlnoiﬁrmmpnﬂommnntlﬂn::t.-'ld-r‘u#ntnmildﬂm-mlm:um

under this Mortgege.

subject to any Hmita under appliosbie law, Lender's attornays’ fese and Lender’s legel sxpenses whather of not thae s 8 lmwauit, inchading
lttomlﬂ'“MMMIWIMWMHWIWWMﬁFIHmL appeals and any
anticipated post-judgment collection sefvices, the cost ot ssarching records, oObtmining tite reports [including forsciomure reporisl.
VYOS m.ﬂw&dh.wﬂﬁhum.mmimmwwuw. Qrantor sisc will pay iy COWt COSts.
In addition to sil other surma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, Including without imitstion any notice of default ard any
nntiunfuhmﬂrm.ahllhhwm,mhmmmfm{uﬁluﬂum’mrﬂimdbthl.mlhlﬂbcnﬂncﬂw when
umuﬂwm.mwmmwm-mm-dnwm.m.umihd.me-mmmmm

Mortgage. lwmmﬂwhﬂﬁmhwﬂmmmwmmtmmﬂwmﬂmﬂn-mtruum-rpmhmw
th-tmmmmmmhmmmw:m. Aﬂcopiunfmﬂmn!fomdumﬂmmhuﬂuufmlhnmnu
priﬂritvuuirﬂ'hmmummwrlm.uMnmuﬂummnfmw- For notice purposes, Grentors
mmtnmwmn#ﬂnhlufﬂm’:wm.

MISCELLANEOUR PROVIBIONS. mhhwwmmw“nplnufmhhﬂanw:

Amandmants. Tmmrw.w“ﬂhmmmnu,mm"ﬂﬁmﬂmm“mmlgrnm-ntnltfnp-ﬂ;i-lu
1o the matters set forth in this Mortgags. Hnmulﬂnnufmmmmmﬂﬁmngmmmnﬂ-ﬂmmhngﬁmmwmm:l
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signad by the party or parties sought to be charged or bound by the alteration or amendmant. | ;

Annual Raports. If tha Property is used for purposes other than Grantor's resience, Grantor shall turmsh to Lendar, upon faquest. n
certiliad statament of net oparsting incoma received trom the Property during Grantor's previous fiscal year in such tormeang- detkl o
Landar shall reguira. “Net operating income” shsll mean all cash receipts from tha Property less all cash expenchtures made CoNnnec har
with the operation of the Property.

Applicabla Law. This Mortgege has been deliversd to Lancher and accepted by Lendes in the Stata of Alshama. Subject to the provisione
unlrl:itrnhn,ﬂhmw;hﬂhpnmdhrmdmhuwmmm&wlnfm Stete of Alabama.

Arbitration. Lender snd Grantor agres that sl disputes. clabms and controversiea betwesn them, whather individusl, joint. o clasy n
Mr-.MHmmwﬂm.mmmcm-ﬂmwn, shafl be arbitruted pursusnt 1o te
fules of the Americen Arbitration Association, upon request of sither party. No sct to take or dispose ¢! sny Coliateral shali constiluie o
walver of this srbitration agresmant or ba prohibited by this srbitraticn agreamaent. This ctudes. without iminanon chismmg myuoine
religl or a temporary restraining order; invoking 8 power of gale undar any dead of truat or mortgage. obtaiming a wiit of atiachmmns 0
impasition of a racelver; or axercising any rights relating to parsonal property, including taking or disposing o1 such property with or without
judicist process pursuant to Articls g of the Uniform Commarcial Code. Any disputes, claims, or CORIrovarses concarning the tmw businens o
ressonablaness of any act, or exercise ot any right, concerning sny Collateral, including any clawn [0 rescnd. retorm, of atherwige maodity
any agresmsani raisting 1o the Collateral, shall also be arbitrated, provided howsvaer that no erbitratar ahall hava tha nght or the pown- i
enjoin or restrain any act of any party. Judgmant upon any awsrd rendered by any nfbilrator may be entered n any court hawving
jurisdiction, Nothing in this Mortgage shall preclude any party trom sasking squitable relis! from a court of competent junsdicticn  The
statuta of kmitationa, astoppel, waiver, laches, and simitar doctrines which would otherwise bs appucable n an acton brought by i Aty
ahall be applicable in any arbitration proceading, and the commencemsnt of an arbitration proceeding shalt be deamad the Commancament
ot an action for thase purposss. The Federsi Arbitration Act shailt apply to the construction, inferpratation, and anforcemant ntf thes

arbitration provigion.

Caption Headings. Csption headings in thia Morigage ate tor convenience purposas only snd are not 1o be usad 1o intarpret or deting the
provisions of this Mortgage.

Marger. Thara shall be no marger of the interest or estate croated by this Mortgaga with eny othar interaat or astate in tha Proparty at anv
time held by or tor the benetit of Lender in any capacity, without the written consant ot Lender,

Saversbility. 1! 8 court of compatant jurisdiction finds any prowsion ot this Mortgage to be invalid or unenforcasble as 1o any DEreon of
circumstanca, such finding shall not render that prowsion invalid or unantorcesble as to sny othar persons Of Gircumatances I teasdid,
any such otfending provision shali be deamed to be moditied to be within the imits of enforceability or validity, howaver, 1t the oftanding
provision cannot be so moditied, # shait be stricken and all other provisions ol this Mortgjage in all other respects shall reampn vakd arwd
enftorceabla.

sSuccessors and Assigns. Subject to the limitations stated m ihis Mortgage on transfer of (Grantor's interest, this Mortgape shall be bl
upon and inurs to the banmtit of the parties. their successors and assigns. It ownership of the Property becomes yasted N & peracn othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succeasom with refersnca to this Martgage and the Indebieiness
by way 0! forbsarance or axtension without raleasing Grantor from the obligations of thia Mortgage or hability undar the Indshisdnass

Timas (s of the Essence. Time is of the sssance in the psrformancs ot this Morgags.

Waiver of Homestead Exemption. Grantor heraby relessss and waivas all rights and barwtits of the homestesd exempticn laws of the Ltatn
af Alabams as 1o all Indebtadnesa sacured by this Mortgage.

Waivers and Consents. Lender shall not ba deemad 1o have waived sny rights under this Mortgage (or under tha Ralated Documenist
uniess such waivar is in writing and signed by Lender. No dalay or omiasion on the part of Lendes in axercising sny nght shall aparste as »
waiver of such right or sny other right. A waiver by any party of a provigsion of this Martjage shall not constitute s weaiver of of prejuhiie
the party’s right otharwise to demand strigt complance with that provision or any athar provision No prior wareer by Landar, nar 8ny
course of desting batwean Lender and Grantor. shall constitute 8 waiver of any of Lender’s rights or any ot Grantor's obligations iva o any
future trangactiong. Whenaver congent by Lendar is raquired in this Martgage, the granting al such consent by Landar i any inatance nhali
nat congtituts continuing conssnt 1o subsequent instances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTCOR:
Jackls Willarms Co.. Inc.

This Mortgage prepared by:

Mama: Donns J. Schmidt
Address: 2984 Peiham Parkway
City. State, ZIP: Pedham, Alsbama 36124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alsbama .. ..}
] 88
COUNTY OF Shelby o

|, the undarsigned authority, a Notary Public in and for said county n said siate, hereby cortity that Jeckie Wiliams, President, of Jackie
Williama Co.. Inc.. 8 corporstion, s signed to the foregoing Mortgage and who is Known 1o me. acknowledged before me on this day that. being
ntormad of the contents of aaid Mortgege. he or ahe. ng such officer and with full suthority, axecutsd the same voluntsnly for and ss The sct of
said corporation.

Given under my hand snd official seal this 12¢h . _ .  dsyol __

—— et ——— =t —

L e a
P . :

My commission axpires

[——— ]

- e ———em gk dde & Lty e -

NOTE TO PROBATE JUDGE

This Mortgage securss open-end of ravolving indebtedness with residential real property o interents; therefors. unded Section 40-22-2(1h.

Cndunfnmm1!'?!.uw.hmwmm“:mmwm“-m-.wmml-mﬂlnttr-cthn
thareol] of the credit imit of ¢ mvﬂdhhrm.ﬁﬂhhﬂﬁmmw:nmhmwﬂh

Moartgage at any ons timse.
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Regions Bank

R R B G 23 1
B3k

i BT TR T e

- L



03-12-1999
Loan No 0064

MORTGAGE

ST RN P ELELE BT EOH



