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. DATE AND PARTIES, The date of this Mongage (Security Instrument) is February24,1999 ....... arwl the

parties, their addresses and tax identification numbers, if reguired, are as follows:

MORTGAGOR: James E Phillips
A SINGLE MAN

LI checked, refer 1o the attached Addendum incorporated herein, for additional Mortgagors, their sipuatures aimd
acknowiedgments.

LENDER; : .
=N Green Tree Financial Corp. - Alabama

100 Concourse Parkway
Suite 305
Birmingham, Alabama 35244

2. CONVEYANCE. For pood und valuable consideration, the receipt and sutficiency of which 1s acknowledged. and 0 secure
the Secured Debt (detined below) and Mortgagor’s performiance under this Secunity Instrument, Morigagor grants, bargams,
conveys, sells and mortgages 10 Lender, with power of sale, the following described property:

See Exhibit A

The property s located ..., S hElby ..................................................... al ...
_ (i y ) "
1216 pavidDr Pelham o Alabana 32128
{ Addreay) iy et 1Y

Together with all rights, easements, appurtenances, royalties, nuneral nghts, o1l and gas righis, all water and npanan rights,
ditches, aid water stock and all existing and future improvements, structures, fixtures, and replacements that may morw, ar al
any tme in the future, be part of the real estte described above (all referred o as "Property™). When the Sevured Dehn

{hereafter defined) is paid in full and all underlying agreementss have been terminated, this Mortgage will become null and
vord,

3. MAXIMUM OBLIGATION LIMIT. The ttal principal amount secured by this Security Instrunient at atty one ame shall not

exeeed $....20,000.00.. ... O Fhas linntation of amount does ot include interest and other fees and

clarges vatidly made pursuant to this Security Instrument. Also, this fimitation does not apply o advaices made under the
termy of this Security lostrument (o protect Lender’s security and to perform any of the covenants contaitied in this Sevuniny
ltistrument. '

4. SECURED DEBT AND FUTURE ADVANCES. The termy "Secured Debt” 15 defined as follows:

A. Debt incurred under the termis of all promissory note{s), cottract(s), puaranty(s) or other evideme ol debt describod
below and all their extensions, renewals, modifications or substitwions. {When referencing the debns Dbelow 1 1
viggested that yvou include items such as borrowers ' ngmes, note amounts, TRIerest rates, maturity dares, cic.

Note dated February 24, 1999, between Green Tree Financial Corp. -

Alabama and James E Phillips, for $20,000.00, maturing March 1, 2014.
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B. All future advances from Lender 1o Morigagor or other future obligations of M rmurﬂerunhlrnny i
m.m.m.mWMﬁMﬂWWHmnﬁvnru Lemder executed afjer
Instrument whether or not this Security Instrument is ifically . [f more than one person signs this Securiry
[oetrusment, each Mortgagor Mmhmhmmwillmmﬂlmmmmmwim
that are given to or incurred by any one or more ms:ganmnnyﬂn:urmmm or arct others. All future
advances and other future obligations are secured by this ity [nstrument even though all or purt may not yet he
advanced. All future advances and other futare obligations are secured as if made on the date of this Security [nstrument.
Nothing in this Security Instrument shall comstitute a commitment (o make additional or future loans or advances in aty
amound. Any such commitment must be agrond to in & separate writing.

C. All obligations Mo owes to Lender, which may later arise, to the extent not prohibited by law, including, bul mot
lunited (o, tiabilities for overdmafts relating to any deposit account agreemens berween Mongagor and Lemder.

D. All additional sums advanced and expenses incummed by Lender for insuring, preserving or otherwise antiug the
rrupeny and its value and any other sums advanced expenses incurred by Lender under the terms of this Security
nstrument.

This Security Instrument will not secure any other dett if Lender fails o give any required potice of the right of rescission.

5. PAYMENTS. Mo or agrees that all nts under the Secured Debt will be paid when due and in accordamce with the
terms of the Secured andthis&cuﬂt?ﬂl:'tm. Pa ’

6. WARRANTY OF TITLE. M r warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the to grant, bargain, convey, sell, and mortgage. with the power of sale, the Property
Mortgagor also warrants that the Property is unencumbered, except for encurnbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that crested a prior security interest or eacumbeance on the Property, Morngagor agrees:

A. To make all payments when due and to perfarm or comply with all covenants.
B. To promptly deliver 1o Lender any notices that Mortgagor receives from the halder.

C. Not w allow any modification or exteasion of, nor to request any future advances under any bote or agreemend secured
by the lien document without Lender’s prior written consent.

8. CLAIMS AGAINST TITLE. M r will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Properiy when due. Lender may require Morigagor o provide w Lender copies of all
notices that such amoums are and the receipes evidencing Mortgagor's payment. Morgagor will defend title to the
Property lglmﬂ any claims that would impair the lien of this rity [nsttument. Mottgagor agrees (o assign o Lender, as
requested by Lender, any nights, claims or defenses Mortgagor may have against parties who supply labor or matenials to
mairtain or improve the .

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sevured Debt 10 be
lnmwdlate!thu and payabie upon the creation of, or contract for the creation of, any lien, encumbramnce, transfer or sale of the
Property. This night 1s subject to the restnctions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably pecessary. Mortgagor shall not commit or allow any waste, impairment, or delenoration o
the Property, Mortgagor will keep the Property free of noxious weeds and grusses. Mongagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written conserd. Mortgagar will not permit any change
In any license, restrictive covenant or easement without Lender’s prior written consent. Mung:gnr will notify Lender of all
demands, proceedings, claims and actions against Morgagor, and of any loss or damage to the Property.

Lender or I.:ndﬂ'mm.s may, at Lender's option, enter the ry at any reasonable time for the purpose of inspecung the

Property. Lender give M notice at the time of or before an inspection specifying a reasonable purpuse for the

Ln;p‘;‘unq* Any inspection nfmny shall be entirely for Lender’s benefit and Montgagor will in po way rely on
['s inspection,

1. AUTHORITY TO PERFORM. if Morgagor fails to perform any duty or any of the covenants contained in this Scvurity
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atiorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s :é:l o perform for Mortgagur <hall
not create an obligation to perform, and Lender’s failure to perform will not preciude Le from excreising any ufl{.:mkf's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carmied on in 4
reasonable manner, Lender may take all steps necessary (o protect Lender’s security intercst in the Propenty, including
compl¢tion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Martgagor irrevocably grants, bargains, conveys, sells and mortgages o Lender
a3 additional security all the right, ddc and interest in and 0 any and all existing or future leases, subleases, and any other
writlen or verbal for the use and y of any portion of the Property, including any extensions, renewals,
modifications or tutions of such agreements ﬂlmferrudmu'Lm')mdm.imnmdmﬁm{ﬂlm&nuimﬁ

fu

"Rents"). M will promptly provide Lender with rue and correct copies of all existing and re Leases. Mortgagor
O retive. cuioy and

may collect, use the Rents so long as Mongagor is not in default under the terms of this Secunity
Instrument,

Mungaﬁ ugrees that this assignment is immediately effective between the ies to this Security Instrument. Mortgagor
Agrees & assigmment is tive as to third parties on the reconding of this Mortgage, aml that this assignment will

remain in effect during any redemption period until the Secured Debt is-satisfied and alt underlying agreemients are ended, und
that this assignment is enforceable when Lender takes actual passession of the Property. when a receiver is appointed, or when
Lender nottfies Morntgagor of the default and demands that Mortgagor and Mort r's tenants pay all future Rents direcily o
Lender. On receiving notice of default, Muﬂggur will endorse and deliver to Lender any payment of Rents in Mongaguor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with lnr other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mongagor warrants that no defauit cxists under the Leases vr
any applicable ord/tenand law. Mortgagor also agrees 1o maintain and require any tenant to comply with the terms of the
Leases and applicable law.

- 13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees w comply with the
- provisions of any lease if this Security [nstrument ix on a leasehold. If the Property includes a unit in a condominium,

£ ol 4)
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ime-ghare planned unit developosent will perform all of M 's duties under the nlﬂhyllg
time ora unit ' of Mortgagor s dutics cove . by-Ryws, or
regulations of the condominium or planned unit loposent, - 5

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails t» make payment when duc.
Mortgagor will be in default if a breach occurs under the terms of this Securitéllnstrunum or any other document cxecuted for
the purpose of creating, securing or guaramtyi the Secured Debt. A good faith belief by Lender that Lender at any tine iy

msocure with respect to any of entity on the Secured Debt or that the prospect of any payment or the value of
hhmyhhwdﬂhﬁﬂ:nmmﬁmmmufddﬂh.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notre
of the right to cure or other notces and may establish time schedules for foreclosure actions. Subject w these limitations, af
any, Lender may accelerate the Secured Debt and foreclose this Security lastrument in a manner provided by law if Mongagor
is 1n defauit.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due andmbk. after p\m.:ﬂ notice if required by law, upon the occurrence of a default or anytime thereafier. In adchnon,
Lender shafl be entitied to all the remedics provided by law, including without limitation, the power to sell the Property. the
terms of the Secured Debt, this Securnity Instrument and any related documents. All remedies are distinct, cumulative and
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not cxpressly sct forth. The
an:uegmu by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is acceierated
or after foreclosure proceedings are shall not constitule & waiver of Lender's right to require complete cure of any existiag
defavlt. By not exercising any remedy on Mornigagor's default, Lender does not waive Lender's right to later consider the event

a default if it continues or happens again.

If Lender initiates a judicial foreclogure, Lender shall give the notices as required by applicable law. 1f Lender invokes the
E:w:r of sale, Lender shall publish the ootice of sale, and arrange to sell all or of the Property, as required by applicahle

w. Lender or its desi may purchase the st any sale. Lender shall apply the proceeds of the sale 1n the manner
required by applicable law. The zale of any part of the shall only operate as a foreclosure of the sold Property, so any

remaining Property shall continue 10 secure any unsatisfied Secured Debt and Lender may further foreclose under the power ol
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
13 law, Mongagor agrees to pay all of Lender’s cxpemses if Mortgagor breaches any covenant in this Security Instrumen.

ortgagor will also pay on demand awy amoum iocurred by Lender for insuring, inspecting, preserving or otherwisc
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment until paid
i full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morngagor agrees o pay all costs amd
expenses incurred by Lender in collecting, engrcing or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, but is pot limited (o, attomeys® fees, court costs, and other Jegal cxpemses. This Secunty Instrumen
shall remain in effect until released. Mongagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uswd in this section, (1} Environmental Law means,
without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 964!
et seq.), and all other federal, state and locai laws, regulations, ordinances, court orders, attorney general opinions o
interpretive letters concerning the public health, safecy, welfare, environment or 4 hazardous substance, and (2) Hazardous
Substance means any (oxic, radioactive or hazardous material, waste, potiutant or contapunard which has charactensuics which
render the substance dangerous of potcmtially dangerous to the public health, safety, weifare or environment. The term
includes, without limitation, substances defined as "hazardous material,” "toxic substances,” "hazardous waste” o1
"hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located.
stored or released on of in the Property. This restriction does not apply o small ﬂiamitiﬁ of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing (o Lender, Mortgagor and every enant have been, are, and
shaii remain in full compliance with any applicabie Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatencd release of a Hazardous Substance occurs on, uskier
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soun as Mortgagor has reason to belicve there is any pending ot
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance vr
the violation of any Enviromnental Law.

CONDEMNATION. Mortgagor will fiw: Lender prompt notice of any pending or threatened action, by private or public
cntitics to purchase or take any o afl of the Property through condemnation, eminent domain, or any other means. Mortgugor
authorizes Lender to inervene in Mortgagor's name in any of the above described actions or claims. Mongagor assigns o
Lender the of arry award or clamm for damages congected with @ condemnation or other mking of all or any part of the
Property. Such proceeds shall be considered and will be jed as provided in this Security lustrumetx. This
assignment of proceeds is subject to the terms of any prior monigage, of trust, sccurnity agreemen or other lien documemn.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the due to its type and Jocation. This insurance shall be maintained in the amounts and lor the periods
that Lender requires. insurance carmcr iding the insurance shall be chosen by Mongagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Morngagor fails o maintain the coverage described above, Lender may, al
Lender's optiot, oblain coverage to protect Lender’s nghts in the Property according to the terms of this Secunty Instrument.

All insurance policies and renewals shall be accepable 0 Lender and shall include a standard “mortgage clause™ wind, where
applicable, “loss payee clause.” Morgagor shall immediately notify Lender of cancetlation or termination of the insurame.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Mortgagor shall immediately give w Lender
all receipts of puid ums and renewal notices. Upon loss, Mortgagor shall give immediate notice 0 the insurance carmier
and Lender, Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Sccured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall ot extend or
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postpone the due date of the scheduled payment nor change the amount of any paymem. Any excess will he paid 10 the
Mortgagor. If the Property is acyuired by Lender, Mongagor's right to any insurance policies and proceeds rewsligy fron
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt unmediately betore ihe
acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreenwent, Mortgagor will o he
required (0 pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morngagor will provide to Lender upuon reguest. an
financial statement or information Lender may deem reasonably necessary, Mortgagor agrees o sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Martgapor s
abligations under this Security Instrument and Lender’s hen status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under ths
Security Instrument are joint and individual. 1f Mongagor signs this Security Instrument but does not sign an eviderwe ot dehi
Mortgagor does so only to morngage Mortgagor's interest in the Property to secure paynent of the Secured Deht and
Martgagor does not agree to he personally lable on the Secured Debi. I this Security Instrument secures a guaranty betwegn
Lender amd Mortgagor, Mortgagor agrees 1o waive any nights that may prevent Lender from bringing any action or Jlans
against Mortgagor or any party indebted under the obhgation. These rights may include, but are nat houted o, an
anti-deficiency or one-action laws. Mongagor agrees that Lender and any party (o this Security Instrument nuay externd. modily
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s vonsent Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benetits of this Secuniny
Instrament shall bind and benefit the successors and assigns of Mortgagor amd Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty lnstrument 15 governed by the laws ot the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdichion where e
Property is located. This Security Instrument is complete and fully integraed, This Secunty Instrument may mu be amended or
nulified by oral agreenieni. Any section in this Security Instrument, attachments, or anpy agreement related to the Secured
Debt that contlicts with applicable law will not be effective, unless that law expressty or imphiedly permits the vanatons by
written agreement. {F any secoon of this Secunity Instrument cannot be enforced according o its lerms, that secuen will be
severed and will not affect the enforceability of the remainder of this Secunity Instrument. Whenever used, the siopuiar shall
include the plural amd the plural the singular. The captions and headings of the secoons of this Secunty Instrument are tor
conveniehce only aidd are not fo be used o interpret or detine the terms of this Security [nstrument. Time is of the essence
this Security lnstrument.

24, NOTICE, Unless otherwise required by luw, any notice shall be given by delivering iv or by mailing it by first class mal wo
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in wrining, Notiwe to
one morigagor will be deemsed to be notice to all nwrgagors.

25. WAIVERS. Except w the extent prolubited by law, Mortgagor waives all appraisement nighis relating 1o the Property

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

(] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sccured Debt may b
reduced 1o a zero balance, this Security Instrument will remain in effect unul released.

[ Construction Loan. This Security lnstrunient secures an obligation incurred for the COMRUCGON OF Al IMPFOVERENT o)
the Propeny.

L] Fixture Filing. Mortgagor grants o Lender a security interest in all goods that Martgagor owns now or 1o the tuture
and that are or will become fixtures related o the Property. This Secunty Instrument suffices as a financiny sMatement
and any carbon, photographic or other reproduction may he filed of record for purposes of Aricle 9 ot the Unitor
Commercial Code,

L1 Riders. The covenants and agreements of cach of the riders checked below are incorporated iMo and supplemeit and
amend the terms of this Secunty Instrument. |Check all applicable boxes]

) (] Conduominium Rider O Planned Unit Development Rider (3 Other ...

(] Additional Terms.

SIGNATURES: By signing below, Mongagor agrees to the terms amd covenants contited in this Securnity [nstrument sisd 10 aty
attachimenus. Mortgagor also acknowledges receipt of 4 copy of this Security Instrument on the date stated on page |

..... o 2000,

: .n:} JiamE'E E Phi l liPE iIlaie) EHign.-ll,urr;h 1 haie s
(Witness us to all signatures) [Witness 48 1o all sigiatures)
ACKNOWLEDGMENT:
STATE OF ., Alabama = . COUNTY o SHELBY b
[, 4 notary public, hereby certify that | J2mee B Phitlies

AIRIraigl. e et e et em e et e e e i e e ek e e g m ke A bR e bt e e e et E et anaa whose mame(s) is/are sipned o the kirepomng convevame,
and who isfare known (0 me, acknowledged before me on this day that, being informed of the comens ot the
conveyaie, hefshe/they executed the same voluntarily on the day the same bears dae. Given under my bamd e
...................... day of ...

My cOMNLSSION expires: e
PO TR0 2 Zedh o e

{Mowsry Puhlk )
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Leagal Description:

LOT 8, IN BLOCK 1, ACCORPING TOQ THE SURVEY OF BROQKFIELD SUBDIVISION, FIRSLT
SECTOR, AS RECORDED IN MAP BOOK 5, PAGE 125, IN THE QOFFICE OQF THE .JI
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