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o
THIS MORTGAGE [“Security instrument’) is given on March 19th - 1999

fm e —amem

Ihe grantor 15 Qerry Joe Blvins and Janet Y Biving, husband and wife L o
L _ {"Bomowoer”)y  This Secuy

Instrument s given to First Federal Savings Bank

§ o ——— = TR T

which is organized and existing under the laws of the United States of America
and whose address is 1630 4th Avenue North Besasemer, AL 35020 .

e e (“Lender®). Borrowy owes Lender he pfmcmui sum ol
Eighty Five Thousand and 00/100

Dollars {US. % A5.000.00). This debl Is evidenced by Borrowet's noute dated Lhe sanie dalir a this SeGuty
Instrumnenl  {("Noie™), which provides for monlhly payments, with the full debt, if not paid carie  doc and payable oo
. Aprll 1, 2029 . This Security Instrumont secures to Lender: (a) the repayment of (he debl evidencoed
by the Nele, wilh interest, and all renewals, extonsions and modificalions of the Note (ti) the paymonl of all athuer sums. will
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and ¢} the perdlommance of Borrowit 4
covenans and agreemenis under this Securty Instrument and Ihe Note. For this purpose. Borrower doos hereby morigage. grant
and convey 10 Londer and Lender's successors and assigns, with power ot sale, the toliowing descrbod propedly located n
e Shelby Counly, Alabama:

See Attached "Exhibit A"

Gerry Joe Bivins and Gerry J. Bivins are one and the same person.

which has tho addiess of 10_Alton Drive o, ~Alabaster
[Streer) oty
Alal:ama 35007 ("Property Address”);
l.":l.l Lu-l,.li!f

1O HAVE AN[) FO HOLD Ihis propenty unlo Lender and Lender's successors and assigns. [onimver  togethey with all the
mprovemenls now or herealler crecied on the propefty, and all easemenis, appurtenances, and lixtures now or hoeafler 1 pan

of the property All replacements and additions shall also be covered Dy this Securty instrument Al ol the foregeing s referred
1o s Securty Insirument as ihe "Property.”

HORAOWER COVENANTS thal Borrower i3 lawfully seised of the esisle hereby conviyed aidd has the nght lo morigage
grant and convey the Property and thal the Property is unencumbered, except sncumbrances of record Homower warmants and
will dotend generally the litle to the Property against ab ciaims and demands. subject to any oncumbrances of recoid

[HIS SECURITY INSTRUMENT combines unitorm covenants for national use and non untform covenants wath bimded
atiations by jurisdiction to constituta a unMorm securlty insifument covenng real property

UNIFORM COVENANTS. Bomower and Lender covenant and agrec as folows:

1, Payment of Princlpal and Interest; Prepayment and Late Charges. Bonower shall promplily iy
when due the principal of and intorest on the debt evidenced by the Nota and any propayment and lile charges due ubder the
MNole

2. Funds for Taxes and Insurance. Subjecl to spplicable law or to a wniten waray by Londer. Herrowrs shall
pay 1o Londer on the day monthly payments are due under the Note, urith the Note s paid n il a sum ("Funds®) for  [u)
yolly taxes dnd anscssmenls which may attain prioty over this Securily Instrumenl as a W on e [hapely. (b)) yeadly
laschold paymunls or ground fents on the Property, H any; (c) yoarly hazard or properly Msurance premums, (d) yeary flood
hsurance prociumsy, il any. (¢) yearty mortgage insurance promiums, if any.” and (f) any sums payablie by Botrower to | ender @
accordanco with the provisions of paragraph 8, in lieu of the payment of morigage nsurance premiums These lems ate called
‘Lscrow Mems™. Lender may, st any tima, collect and hold Funds in an ameunt nat 10 pxcood The maximum amount a londid L
a loderally rofatod morigage loan may require for Bormower's escrow accoumnt under the federal Roal Estate Settlemenl Procoduies
Aol of 1974 as amendad from time to time, 12 U.S.C. B 2601 elseq ("RESPA®). unfess anothir law thal apphes to tha Funds
Wity a4 lesser amound. M 80, Lender may. at any time, cobect and hald Funds i #n amount Aol Lo gxcond the lesser amount

| ender may cstimate the amount of Funds due on the basls of curren! data and reasonable estimates ol sapenditures of fulure
| scrow tems or alherwise In accordance with applcable law.
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Tho Funds shait be hetd in an inslitution whose deposits are insured by a federal agoncy. Instrumontality, or ontity finchuding
Lender, if Londer is such an institution) or In any Federal Home Loan Bank. Lendor shal apply the Funds to pay; the Escrpw
flems. Lender may nol charge Borower lor holding and applying the Funds, annually analyzing the oscrow accoum, or verhying
tho Escrow Hems, unloss Lender pays Borrower imterest on the Funds and applicable law permits Lender lo make such] &
charge. However, Lender may require Bomower to pay & aone-time charge for an independent real osiate tax repdrting sonvice
used by Lender in connectlon with this loan, uniess applicable law providcs otherwise. Unless an agreemcnt IS rde,Of
applicable law requires interast 10 be paid, Lender shall not be required o pay HSorower any Intarest or eamings on the funds
Borrewer and Lender may agree in writing. however, that interes! shall be paid on the Funds. Lerndot shal give o Borrower
withou! charge. an annual sccounting of the Funds. showing credits and debils to the Funds and the purpose for which pach
debit to the Funds was made The Funds are pledged as additional sccurity for all sums secured by this Securty Instrumoent

#f the Funds held by Lender excesd the amounts permitted to be hald by applicable law. Lendet shall account to Homowes
for the excess Funds In mccordance with the requirements of applicable law. if the amount of the Funds heid by Lender al any
time is not sufficient lo pay the Escrow Hems when due, Lendor may so notity Borrower In writing. and. in such case Homowe
shall pay to Lendet the amount necessary to make up the doficiency. Borrower shall meke up the deficiency in no maors than
twalve monthly paymonts, at Londer's sole discretion.

Upon Payment In full of all sums securad by this Security Instrument, Lender shall prompity refund to Borrower any Funds
hold by Lender. H, under paragraph 21, Lender shall acquire of soll the Property, Lender, prior to the acquisilion or sale of the
Property. shall apply any Funds held by Lender at the dme of acquisition or sale as a credit against the sums secured by thix
Security Inatrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recoived by Lender undix
paragraphs 1 and 2 shak be applied: first, to any prepayment charges due under the Nole; second, to amounts paysble undee
parsgraph 2; third, to Interest due; fourth, to principal due; and ast. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sl iaxes, assaisments, charges, fines and imposiions attributable to the
Property which may aftain priority over this Securty Instrument, and leasehold payments or ground ronts,  many. Bommower shad
oay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrowor shak pay them on tme
directly to the person owed payment. Borrower shall promptly furmish 1o Lender all notices of amounts ta be paid uhdor thin
paragraph. |! Bomower makes these payments directly. Borower shall promptly fumish 1o Lendor receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has prioiity over this Securty instrument unless Borrower (a) agrass In
writing to tho payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contexts in good faith the lien
or dofends against enforcement of the Hen in, logal proceedings which in the Lender's opinion operate lo prevent the
anforcemen! of the lien, or (¢) secures from the hoider of the lien an agreement satislaclory to Lender subordinaling the hen 1o
this Socurity Instrument. H Lender determines thal any part of the Property is subject to & Bon which may aflain priority cver thes
Security Instrument, Lendet may giva Borowser a notice identifying the llen Bomower shall satisty the Yen or take one or mare of
the actions sel forth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now oxisting of hereaftee erociad on lhe
Froperty Insured against loss by fe. hazards Included within term "extended coverage”™ and any olher hazards, including foods
or flooding. for which Lender requirea insuranco. This msurance shail be maintained in the amounts and for the penods that
Lendov requires. The insurance carrier providing the nsurance shafl be chesen by Borrower subject lo Lendor's approval which
shall nol be unroascnably withheld.  Borrower falls 1o maintain coverage descnbed above, Loender may, at Lender's oplion
oblain coverage io protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoplabie 1o Lender and shall include s siandard morigage clausce. Lender
shadl have tho right lo hold the policles and renewals. it Lender requires, Borrower shail promplly give to Lender ak recopts of
paid promiums and renewal notices. In the event of loss, Borrowor shall give prompt notice 1o the insurance camer and Lendof
| cnder may make proof of loas if not made promptly by Bomower.

Unless Lender and Bormower otherwise agree in wriling, msurance proceeds shall be applied to resloralion or repay of the
Proporty damaged, i the restoration or repair is economically ‘casible and Londer's security is not leseened It the resioration or
ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due. with any cxcess paid to Bomawer. H Borrawer abandons 1ha
Propory. or does not answer within 30 days a nolice form Lender that the insurance camer has offered lo settle a clawn. then
{onder may collect the Insurance proceeds. Lender may use the praceeds to repatr or restore the Propsrty or 1o pay sumi
socured by his Socurity instrument, whether or not then due. The 30-day pericd will begin when the notice is grven

Untess Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall nol extend o
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments [
under paragraph 21 the Properly Is acquired by Lender, Borrower's righi to any insurance policies snd proceeds resulting farm
damage tc the Property prior to the acquisiion shall pass to Lender to the extent of the sums secuied by this Jecurtty
Instrumen! immediatoly prior to the acquishion.

8. OQccupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borower shall occupy, eslablish. and ust the Property as Borrowsr's principal residence within
sixty days after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's prnopal
rasidence for at isast one yesr after the date of occupancy, unless Lender olherwlse agrees In writing, which consmi shall no!
be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Botrower shall nol
destroy, damage. or impalr the Proparty. allow the Property to deteriorate, or commit waste on the Property. Horrower shal be in
defauit if any forfelture action of proceeding, whether civit or criminal, is begun that in Lendaer's good faith judgment could result
in forfelture of the Property or otherwise materially impair the #en creatod by this Security Instrumen! or Lender's secunty interest
Horrower may cure such a defaull and reinsiate, as provided in paragraph 18, by causing the action or proceeding 1o be
dismissad with a rukng thal, in Lender's good faith determinstion, precludes loreiture of the Borrower's interest i the Property or
othor malerial impalmment of the lien created by this Security Instrument or Lander's securily inlevest. Borrower shal also be n
dotaull # Borrower, during the loan application process, gave materialty false or inaccurate information or statements o Leonder (o7
talied to provide Lender with any material information} in connection with the loan evidenced by the Note. Inciuding. but nol
limited to. representations conceming Bomower's occupancy of the Property as a principal residence. if this Securty Instrument is
on & lpasahold, Bomower shall comply with all the provisions of the lease. i Barroweor acquites lee titie 10 lhe Froporty. the
lcaschald and the fee title shall not merge unless Lender agraes 1o the mergor in writing.
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7_,pmguonu“..ndoﬂmmtluPm.nammhhtnpﬁumthammmumd'w
contained in this Security instrument, or there s & legal proceeding thet may aignificantly affect Lender’s rights in [he Propety
{aun:hl!lproMghm.prhwwhﬂuﬂumm‘tnmmhwsmmhﬁmﬂ.mm Lender mary
dumdmhwﬂﬂwwhmmhwﬂhvﬂﬂmwwLmdﬂ'ariqhtshtlwl"ropa‘ty. Loscier's action
rrll‘fhﬂ.ldlpllmWMIMWIMMMMWHMMWIHBWLWHMAn-urt paying
reasonable sttomeys’ fees and eniering on the Propaty o make repalrs. Although Lender may take action under this pdfligniph
7. Lender doos not have 10 do 0.

Ay amounts disbursed by Lender under this pemgraph 7 shall become additional gebt of Bomower secured by this Security
instrument. Uniess Borowsr snd Lender agres o other tams of payment, these amounts shal besr Intorest fram the date of
dsbursament at the Note rate and shall be payable, with interest. upon notice from Lendes 10 Borower requesting payment

8. Hodﬂlﬂl insurance. ¥ Lender roquired morigage insurance as a condition of making the lcan secured by this
Securlty Instrument, Bormower shall pry the premiums required to maintain ihe mortgage insurance in effect. If. for any reason, the
mortgage Insurance ooverage required by Lander lapses or coases to be in effect, Bomower shall pay the premiums requrnd 1o
obtain oovernge substantielly equivalent o the morigage insurance previously in effect, at a cost aubstantially oquivalen! to the
cost to Borrowse of the mortgage insurance praviously in effect. from an atemnate martgage insurer approved by Lender If
substantially squivaient mortgage Insurance coverage is not avalable. Bomower shal pay to Lender sach month 3 sum equal 1o
one-tweilth of the yearly morigage insuranos premium being paid by Borower when the insurance coversge lapsed or ceased to
ba in sMect. Lander wil acoept, use and retain these payments as a loss reserve in Reu of morigage insurmnce Loss resorve
payments may no longer be required, at the option of Lander, ¥ morigage insurance coverage (in the amount and lof the perod
that Lender requires) provided by an insurer approved by Lender agein becomes available and is obtained Bomower shall pay
the premiums required to maintain morigage insurance in eflect, or to provide a loss reserve, until the requirement for mongege
hlmmmmhmmwmwmmumdmwmmhﬁhhw.

9. inspection. Lander or its agent may make reasonable anirles upon and inspections of the Property. Londer shal givo
Bnnnwunnﬁumthummmmbrtunww;msmﬂmutmhapm.

10. Gmd.muﬂm.?huplwudnﬂwmdufnhnhrmw.Mnrmsw.hmmﬂmmm
WHMﬂﬂwn‘wpﬂiﬂmm.whWhmmnundunmﬂnn,:mhamhyuﬂmndmd
shall be paic to Lendaer.

Inthuﬂll'llufltﬂﬂﬂﬁnﬁmlﬁm,mmwbelpphdmthammmdbythhSewﬂy
Inmtwhmumnﬁthmm*mwmlpﬁdham.hlhenmtnflpanﬂtﬂmpnfthnpmpuhrhm
thahkmukutﬂhuutmmwmﬂuhkhghemdtnurmammmnmntuimumm
by this Security nstrument immadiately before the taldng, uniesa Borowsr and Lender otherwise agroe n writing, the sums
mudbythltBmlyhmmﬂlhﬂhmwmmﬂmmumumphdbym'hhwmmm: (@) the
tuullnmuniulmnmmwmmm,mwm}mnmmamﬂmuﬁopmmw
hmmnmmbahnulhllblpﬁhW.hmﬂuﬂmlpmmunflhePrnpqwhwﬁchthuhhmu
value of the Property immediately belore the taldng ix less than the amount of the sume secured immadiately belors the takdng,
unless Bomower and Lender otherwise agree In writing or unless applicable law otherwise provides, the procesds shal be
WlumummmeMMummmmemma-

chuPropﬂtyhmbyﬂmm,nrﬂ,llllrnuimbyLmdqrtnBorrnwurthllthamnﬁurmurnﬂmtumnkum
nmdurumldﬂnhrw.Bmmwumtnmpmdtandnrwlthhanduyu:ﬂurmudatethannﬁm‘uwm.
Lender s authorized to colisct and mpply the proceeds, at its option. either to restoration or repair of the Property of lo the
suma sacured by this Security instrument, whether or not then due.

Uniess Lender and Borowsr otherwiss agree in wiiting, any appiication ol proceeds to prncipal shal not sxtend of
mu@mahi“ﬁhﬂhmwmwhmmafmdznrchlnqathﬂmmtnf such paymants.

11. Borrower Not Relassed: Forbearance By Lender Not a Waiver. Extension of the time for payment
mmnﬂhﬁmﬂmﬂmﬂmmmwuﬂmwhmmmmwLmﬂummuumsmhhimm
Emnwulmmwmmmmﬁmmw«wwsmmhimmt_ Lander shal not
be required to commence procsecings agains! eny suGcessor in interest or reluse 1o extend time for payment or othorwise
mwmmammwumhmwmmmwmd made by \he odginal Bomower or
BWIMHMWMWLthHMUmyWﬁIn-rrﬂnedylhﬂnnibElHﬂhHulnr
precude the sxercise of any righl of remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
nymﬂﬂ*amlymm“bhdmmmammmmduslgnsn!Lmdumdanwmm.hjadlnthe
provisions of pamgraph 17, Borower's covenants and agresments shal be joint and several. Any Borrower who co-signs this
Bm#ylnmmmmmmﬂﬂm{llhc&ﬂmhqmamyhmmenlga.grlmmdcnnvw
that Borrower's interest In the Property under the terms of this Security instrument, ) ks not porsonally obliguted 10 pay the
aum:sm.dhylhllthI'Ir.l[E}wﬂllthdlmd-wnthu’BmwarmwnwlnmEnd. modify,
imbwnrwnkumylmmmmwmmmnlthhSon:ﬂyh:MuﬂurthaHﬂnwﬂhuutthﬂBm‘:
conseni,

13. Lﬂﬂ"lMﬂmwmwmmmhluhjodtnnhwwhichuuturm:humlnm
chlmu.mduuthwhiuhhwmmﬂmuMmmﬂmwmmmtubemhcchmm
wl'lhlh!iul'lwmumm.ﬂim:{l}lnyl-uuhIomm-lrge!hllhumm;:adbythemntnmsminm:lJm
thanhumtnhupmﬂtﬂhﬂ;md{b}mm“@mhﬂ:dhmﬂmuwmchﬂmpanﬂl‘ludmiwlb-u
mhndudtﬁBmur.mummmnﬂlﬂhmwm;}mammdnwadmduthuﬂntambynul:h'lgn
mwmw.lllmﬂrﬂmm.mummlmﬂbutrutedunpu‘llipmpuwrmlwﬁmlw

prepayment charge under thes Note,

14, mwmmwwfmhmumlmmtnmmwmmdnhamgnmbyrrma
rthyﬂmmmmwmmmmmm:mm.menmmummmmePmmymarm
or any other address Bowower designates by notice to Lender. Any nolice to Lender shal be given by st class mal 1o
Lmdu‘uld&utwhruhwmmmmmmummmﬁmm Any notice provided for in This
Sacuruyhamme-dlumdtuhnuhmﬁvmiuﬂmmuerdurwhmwmnpmﬁdndhmhp.r-grlph_
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15. Qoverning Law; Severability. This Securty Instrument shall be govemed by federsl law and the faw of fhe
jurisdiction in which the Property is located. In the cvent that any provision or ciause of this Securlty Instrumont or the Mete
conflicts with applicable law, such conflict shall not affect othor provisiona ol this Security Instrument or the Note which can be
givon elfect without the conflicting provision. To this end tha provisions ol this Security Instrument and the Note ard declared! 1o

ho soverable.
-4
16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Securty Insirument

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propury of
any interest In it iz sold or transferred (or H a bensficial Moresi in Borrower la sold or tansferred and Horrower 18 not a natur
person} without Lender's prior written consent, Lender may, at s option, require immediale payment in full of all sums secured
by ihis Securlty Instrument, However, this cption shall not be exercised by Lender if exercisc is prohlbited by federal law as of
the date of this Security Instrument,

i Londer exercises this aption, Lender shall give Borrawer notice of acceieration. The notice shall provide a penod of no!
loss than 30 days from the date the notice is delivered or mailed within which Bomower mus! pay all sums securnd by thi
Soecurity instrument. |t Borrower falls to pay these sums prior to the expiration of this poriod, Lender may invoke any remedies
pormitted by this Security Instrument without further notice or demand on Borrower

18. Borrowsr's Right to Reinstate. If Borowor meets certain conditions, Borrower shall have the nght to have
onforcement of this Securty Instrument discontinued at any time prior to the carkter of (a) 5 days (or such othw panod as
applicable law may specify for reinataloment) before sale of the Property pursuant to any power of sale contained in 1his Secumy
instrument: or (b) entry of a judgment enforcing this Securlty Insirumenl. Those conditions are that Borower {(a) pays Londor alf
aums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. {b) cuius any
defaull of any other covenants or agreements; (c) pays ali expenses incurred In enforcing this Security Instrument, including. bul
not fimited o, reasonable atiomeys' fees; and {d} takes such action as Londer may ressonably require to saasure that the en of
this Sacurity instrument, Lender's rights in the Property and Bofrower's obligation 1o pay the sums secured by this Securlty
instrument shall continue unchanged. Upan reinstatemen! by Bomower, this Security Inatrument and the obligalions securex
heroby shali remain fully elective as if no acceleration had occurred However. 1his right te reinstate shall not apply in the cese
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tne Note or & partial interest in the Note (together with this
Socurity Instrument) may be sold onhe or more times whthout prior notice 10 Borrower. A sale may rosult in a change m the enifty
(known as the “Loan Servicer’} thal coliects monthly payments due under the Note and this Socurity instrument. There also may
be ane or more changes of the Loan Sarvicer unrelated 1o a sale of tho Note [t there s a change of the Loan Sorvicer,
RBomower will be given written notice of the change in sccordance with paragraph 14 above and appiicable law The notice wd
stale the name and address of the new Loan Servicer and the address t¢ which payments showd be made The notice wll also

contain any other information required by applicable law.

20. HMazardous Substances. Borower shall not cause or permit the presence, use, disposal. storage. of reicase of
any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anycne cise \¢ do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of amall quantiies of Hazardous Substances that are generally recognized !o be appropnate to normal
rosidential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation. claim, demand. lawsut or othor actoh by any
govammental or reguiaiory agency of ptivato party invclving the Property and any Hazardous Substance or Environmontal Law of
which Borrower has actual knowledge. If Borrower leamns, or is nolified by any govemmanial of reguiatory authartty. thal any
removal or other remedlation of any Hazardous Subsiance affecting the Property is necessary. Borrower shall psomptly lake all
nocessary remodial aclions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Subsiances® are those subslances defined as lowe of hazardous subslances hy
Environmenial Law and the following substances: gasoline, kerosene, other flammable or towe petraleum  products, toxc
pesticides and harbicides, volatlle solvenis, materals contamning asbeostos ot lormaldehyde, and radicaclive malerals As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jursdiction where the Property is iocaled that reiale
to health, safety or enviconmontal prolection.

NON-UNIFORM COVENANTS. Bomower and Lender lirther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acesieration
foliowing Borrower's bresch of any covenant or agresment in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the defsult; {(b) the action required to cure the defautt; (c) a date, not less than
30 days from the date the notice s give to Borrower. by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may resuit in
sccelsration of the sums secured by this Securlty Instrument and sale of the Property. The notice
ahall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a defauit or any other defenss of Borrower to
acceleration and sale. H the default is not cured on or. befors the date spscified in the nuotice.
Lender at lts option may require immediste payment In full of all sums secured by this Security
Instrument without further demand and may invoke tha power of sale snd any other remedies
permitted by applicable law. Lendar shall be entitied to collect all axpenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not Hmited to, reasonable sttorneys’
fees and costs of title evidence.
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H Lander Invokss the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish notice of sals once a week for three
consscutive weeks In a newspaper published In _ | Shalby County,
Alasbama, and thersupon shall sell the Property to the highest bidder at public auctien st the
front door of the County Courthouse of this County. Lender shall deliver tc the purchaser
Lender's deed conveying the Property. Lender or its designse may purchase the Property R any
sale. Borrower covenants snd sgrees that the proceeds of tha sale shall be applled in the

following order: (a) to all sxpensss of the sale, including, but not limited to, reasonable
sitorneys' fees; (b) to all sums secured by this Security instrument; and {c) any sxcess to the

person or persons legelly entitled to it.

22. Relsass. Upon payment of al sums secured by this Security Instrument., Londer shall rolease this Securty
Instrument without charge 1o Bormower. Borrower shall pay any recordation costs.

23 Walvers. Bomower waives all rights of homestead exemption in the Property and relinquishes alt nghts of curtesy and
dowsr in the Property.

24. Riders to this Security Instrument. if aone or mors riders are executed by Bomower and recorded logether
with this Security instrument, the covenants and agreements of each such rider shall be incorpomted inta and shak amend and
supplement the covenanis and agreamants of this Sacurty instument as if the rider{s} were a part of this Secunty Instrument.

{Check applicable box(es)]
Bl Aciustable Rate Rider {Jcondominium Rider 1-4 Famity Ricer
[Taraduatod Payment Rider [ ]Planned Unit Develapmant Ricer ) Bivoekly Paymon Rider
Eﬂclaorlﬂtl-' EHntl nprovement Ricer Second Home Rides

B otherts) (speciy] Rider to the Mortgage and Note

BY SIGNING BELOW, Bomrower acospts and sgrees 10 the temms and covenants contsined in this Security instrument and in
any rider{s) executed by Borrowaer and recorded with k.

Signed, sonled and delvered in the presence of

- {Seai)
5 / |
- - - #{fnﬂ 7 e Vi {Sea
=II '
JSenl)
Borrcwer
{Seal)
Baoerower

[Space Below This Line For Acknowledgment]

e —— L ——— P S ——

STATE OF ALABAMA, _Jafferson County ss:

On this _19th _ dey of March 1999 .| the undarsigned
a Notary Public In for sald county and i sald siate. hereby certify that

Gerry oo Bivins and Janet Y Biving , husband and wife

whose name(s) e signed to the foregoing conveyance, and who Mo known to me. acknowledged belfore me

that, being informed of the comtents of the conveyance, they axecuted the same voluntarlly and as _ thelr act on

the day the same bears dste.
ﬁmmﬂwmwﬁﬂmmm]u dmy

My Commiasion mz?z;/57°3

This instrument was prepared by: First Federal Savings Bank
1630 4th Avenus North F! T T RERLT ANRET
Bessemer, AL 38020 Moy Wbl w0 o0 som o GH GAL 20D

| F 1 W90
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EXHIBIT “A”

Commence st 8 1 inch pipe located at the intersection of the Northwesterly right of way boundary of Shelby
County Road #11 (known as the Simmsville Road) and the Easterly right of way beundary of Reeves Drive,
said pipe previously used a5 the SW corner of the SW 1/4-NE 1/4 of said Section 36, Township 20 South,
‘Range 3 West, said pipe being also located £0.17 feet South of the true location of the SW corner of the SW
1/4-NE 1/4 of Section 36, Township 20 South, Range 3 West, run thence Northerly over said true SW coruer
and along the West line of sad 1/4-1/4 section for 337.17 feet (measures)(330 feet deed (Vol. 137, Page 311)))
to the Peoint of Beginning of the tract berein described, thence continue Northerly aleng sald West 1/4-1/4 ine
for 165.0 feet to the Southwesterly corner of the property described in Real 44, Page 550 recorded in Probate
Office of Shelby County, Alabama; thence turn right 89 degrees S2 minutes 10 seconds and run Easterly for
125.0 feet, thence turn right 90 degrees 08 minufes 24 seconds Southerty and rup for 16232 feet, thence twro
- right 88 degrees 37 minutes 58 seconds Westerly and run 125.0 feet to the Point of Beginning.

LET R P —n-'-:-: I"i*."-‘-#'ﬂ-mm"ﬂmm'l"'



. ADJUSTABLE RATE RIDER

(3 or § Year Index - No Paymant Cap) ; .
THIS ADJUSTABLE RATE RIDER Is made this 19th day of March . . l%ﬁ__”.: and s
incorporated Into and shalt be deemad to amend and suppiement the Mortgage, Deed af Trust or Sacurity Deed (the *smm&mmnmm
of the same date given by the undersigned {the "Bomower”) to secure Borrower Adjustable Rate Note (the *‘Mote") 10

Firet Federal Savings Bank e

(the “Lender”} of the same dale and covening the propery deacribed in the Security Instrument and located af
10 Alton Drive Alabagter Al 35007 _ I

Property Acdreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE

BORAOWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDHTIONAL COVENANTS. In addition te the coveonants and agreements made in the Secunty Instrument. Borrower and o
iuther covenant and agree as folows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest rate of 7.000 % The Note provides for changes i the interest rale and 1he monthly
paymonts, aa folowa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day o April . 2002 . and on that day
overy 36 th month thereafter. Each date on which my intereat rale could change is calied a “Change Date’

(B) The Index

Baginning with the first Change Date, my interast mte will be based on an index. The “index”™ is tho weekly avarage yield on Unfkg
States Treasury securties adjusted to a constant maturity of 3 vyears, as made avallable by the Federal Reserve Board The mdst
rocent Index fgure aveftable as of the date forty-five (43} days before cach Change Date is caled \he "Current Indox”

if the Index is no longer avaiable, the Note Holder will choose a new index which is based upon comparable information  The Mote

Holder will give me notice of this choeice.

(C) Calculation of Changes
Bofore sach Change Date, the Note Holder wil calculate my new interest rate by adding Two and 750/1000 pocentage
points { __ 2.750 %) to the Current Index. The Naole Holder will then round the resuft of this adoltton 1o the nearest oneasighth of

one percentage point (0.125%). This rounded amourd will be my new interest rate untl the nexi Change Uate. The rate of mierest | am

roquired to pay shall naver be increased or decreased by more than 2.000 % on any singla Change Date from the e of
interost | have been paying the procoding 36 months. My interest rate sisc shall never be greater than 13,000 . or luss than
A000 %

The Note Holder witl then delemmine the amount of the monthly payment that would be sufficient to repay the unpald principal thal |
am oxpocted ta aowe at the Chango Date in ful on the maturity dale ai my new interest mte in substantiaity equal payments The roasult of

this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new inleresi rate wilf become effective on each Change Date. { will pay the amouni of my new monthly payment beginning on the

first monthly payment date atter the Change Date until the amount of my monthly paymenl changes again

(E} Notice of Changes
The Nole Holder will deliver or mall to me a nolice of any changes in my interest rate and the amount of my monthly paymen! botore
the effective date of any change. The notice wilk include mformation required by law to be given 1o me and also the titie and telephone

number of a person who wil answer sny queslion | may have regarding the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security inatrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the property or any wntorest in it =
sold or transterred {or it & benefickal interest In Borrower is sold or tranatesred and Borrower is not a natural porson) without Lender's pros
written consonl, Lender may, at Rs optian, require immediate payment in full of all sums secured by this Securtty Instrument However Thi
oplion shal nol bo exercised by Lender M axercise Is prohibited by foderal law as of the date of this Security instrumont. Lenchy atso shal
not exercise this option i {a}) Bomower causes to be submitied 1o lLender information required by Lender to evaluate the inlonded
transleroe as if a new loan wore being made to the transferee; and {b) Lender reasonably determines that Lender's securty will nol be
impaired by the loan assumption and that the risk of a breach of any covonant or agreement in this Sacurty Instrument is acceplable to
Lender

To the oxtont pormitted by applicable law, Lender may charge a reascnable lee as a condition to Lender's consent 1o the loan
assump- llon. Londer may also require the transferes to sign an assumplion agreement that is acceptable lo Lender and thal obligates |he
rranzleree 1o koep all the promises and agreements made in the Note and in this Securty Instrument. Borrower will conbihue to be
obligated under the Note and this Security Instrument unless Londer releases Borrower in writing.

i{ Londor exerclses the option io require Immediate payment in full, Lender shall give Bomrower nolice of acceieralion The nolice shall
provide & porod ol not less than 30 days from the dale the notice is defivered or malled within which Bofrower must pay ail sum
sccured by this Socurty Instrument. If Borrower fals to pay these sums prior to the expimtion of this period. Lender may wvoke any
remadios permitiod by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowser accepls and agrees to the torms and covenants contemned in this Adjusiable Rate Hider

[Seal) L (Soal)
Hiae t2vrer
| . J
.1 , ! . I I‘ L]
Lkl L f (Seal e gsea
ﬁ’:;rrﬂ-.-tr Janeat ns Hrart fient
ek L TATED ALLIUSTARLE RATE RIDEA 3 OR 5 YEAR THEASIRY N X GINGLE FAM-LY  FHIMO UNIFORM CNGTRURNE S L B DRl
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RIDER TO MORTGAGE AND NOTE

1
i

THIS RIDER, dated this 19th day of March_ . 1999 is incorporated into and shall be_deemaed
lo amend and supplement the Morigage and Note of oven date herewith given by the undarsigned, Gerry Jog Biving sfid
Janegt Y Blvins , the Borrower(s}, and First Federal Savings Bank (formorty Firnt

Foderal Ssvings and Loan Associalion of Bassemer}, |he Lander, &e follows:

1. Expsndhurss by Lender, indebtedness to Lender. it is expressly understood and agreed that the Mortgage
and Note will secure any iuture Indebtednass of the Borrower to Lender rogardless of the amount and source The Lendiw
may do and pay for whalever is necessary 10 protec! the value of the Freperty and Lender's rights in the Froperty  inchudng
but not limited to paying: any sum secured by a hen which has priorily over this Security Instrument, hens. iatislaction ol
sowoer asscssments, satisfaction of municipal assessments. expenses for court appearances, subpornas  winess  lees
roasconable altorney's fees, taxes, Insurance, credi Iife insurance, disability insurance, morgage insurance. flond insutance
titte updates, appraisals, bankrupicy snd lien searches, advortizing, cerlified mall charges, postago. loreciosure capaniey
iravel, ropalrs, demolition, blasling, slorage of porsonal property toft on the subject proporty afier abandonment of Torpaiosute
mowing of grass, cloaning of the premises, changing of locks, locksmith charges, defending the e rights and prionty of the
mortgage, chargea for appraisal fees and credil reports for refinances, refinance charges. and any other lem or expense
Lender may pay or advance in connection whh this Morigage. Any of the foregoing and any chick returned on Borrgwer
gccount together with the insuficient check charge, late charges and any expense incidental thereto, and any accrucd
inlereat remaining unpaid st the end of & month when same is due shall become additional debt of Horrower accured bry this
Security Instrument and ahall bear interost at the Note mate n effect from the dale of disbursemont, accrual or the daln ol
charge back as the case may be.

2. Late Payments. i any monthly payment is not recelved by Lender or the Holkder of the Note and Mortgage on or befare
the 15th day of the month in which such payment waa due unpaid inlerest, lata payment charges. and any othiy amounis
unpaid, continue to accumulate 10 be paid from the procecds of subsequent payments, bul shall nol be added 1o the
principal balance, The principal balance together with nterest thereon at the applicable Note rate may be increased al any
timo in accordance with the termsa of this Rider and of Paragraph 7 of tha Mortgage exacuted simultancousty herewlith

1. Lender In Possession. Upon acceleration under Paragmph 21 or abandonment of tho Properly, Lender (in peraon. by
agent or by judiclally appointed recetver} shall be eniitled to enter upon, take possession of and manage the Property and 1o
colloct tho rents of the Property Including those past due. Any rents collected by Lender or the recoiver shall be apphnd firs!
to payment of the cost of management of the Property and collection of rents, including, bul net limiled 1o roceiver s foes,

premiums on roceiver's bonds and reasonable attomey's lees, and then to the sums secured by this Security Instrument

4. The invalldity of any provislons of the Nate, Mortgage or this Rider shall not aftect the validity of other proviaions

BY SIGNING BELOW, Borrower(s) accopts and agrees lo the torms and covenants contained s this Rider

{SEAL)

{SEAL)

Praidd ] MG Ao

SOX0090634 3

B T N T e 3 i 7 ) = e ) el



