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. This hmumt.wu preparsd by: JANE I.IOLLAH *

STATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust C orporation !
COOK DEVELOPMENT CO., INC. 110 Office Park Dnive | J
2826 SINGLETREE CIRCLE Binmingham, Albbema 38622

COUNTY OF JEFFERSON BIRMINGHAM, AL 36242 - ";

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THRS INDENTURE made and entersd into this /;Lﬁuw ot ‘-/HM/ML . 1944 . by and

batween COOK DEVELOPMENT CO., INC., » Corporation

Parties of the First Part, hereinafter raferrsd to as Mortgagor. and SouthTrust Mortgage Corporation, of Bi

rJuffur:mn County, Alabama, 8 Delaware Corporation, Party of tha Second Part, hereinafter referred 1o as Mortgagee.

WITNESSETH:

Wmmmmwmuﬁ mmmwwmm 10
he principel sm of TWO HUNBRED: SIXTY - AND NO/100--—{$20%,200.00) .
rlufnu.hunuyﬂmﬂmmmhmm.umbvnnat-b-mnqwmdﬂuluuwith, payable to
aid Mortgages; with intedest thareon, on demand or as otherwise provided therein; and

to grant this to the Morigages in order to secure such sum, of 30 much

WHEREAS, the Mortgagor has agreed
ersai as muy from tima to time he disbursed, inciuding FUTURE A VANCES to be advanced from time to tims, and any
xterisions of renawais thereot, and all other indebtedness of the Mortgagor to the Mortgagee, absolute of contingent, whathes

oW pwing or hereafter contracted.

NOW, THEREFORE, the undersignad, in consideration of the indebtedness shbove mentioned, and to secure the prompl
syment of same with interest therean, and 8ll other indebtadness of the Mortgagor to the Mortgages, whethar now existing or
reafter incurred, and all extensions and renewals hersof or of any indebtadness of the Mortgagor to tha Mortgagea, and turther
o sacure the performance of the covenants, conditions snd agresments hereinafter set torth, have and soikd, and do
reby bargain, sall, slan, grant and convey unto the Mortgagea, its sucCcosscrs and sssigns the following described real estate,

ying and being in County, Alabama, 1o wit:

Lot 1102, MMWﬂMMJ-iﬂlm.HMMMMH.
Page 124, in the Offics of Shelyy County, Alsbama. ;

A portion of the proceeds of this loan have been applied on the
purchase price of the property decribed herein, conveyed to

mortgagors simultaneously herewith.

aﬂrwmmwmwﬂﬂwhmﬂm.mhmmhm. property
' uncwwmwmm.mm.dmwwwwm.m, puitding stones and
ing ' rool’m materisl, paint, doors, windows, hardware, naiis, wires and wiring, plumbing and

lembing fixtures, haating «r.dpmtnt and appilances, electrical and gas equipment and appliances, pipes and piping. ornamantal
nd dacorative fixtures, and in general all building materisl and sguipment of avery kind and character used or useful in connection

pvith said improvemants.

f TOGETHER WITH all rents, issues and profits thareof and the rights, privilegas and appurtsnances thereunto belonging of
anywise Sppentaining, including all gas, electric, staam, hot air and other hesting, lighting and cooking apparatus, angines,
ars, motors, bathtuts, sinks, water closats, Dasing, pipes, faucets and other plumbing fixturss which are, of shall be, attachead
| saity as betwaeen the parties hersto and all paraons claiming by, through or under them,

and conveyed by this mortgsge ae 8 part of the security for said indebtedness.
All of the foregoing is sometimas hareinaftar for convenience callad the "Premises”.
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and the Mortgagor convenants with
ulnuodrigmmuﬂmnmmthmu

hn lawtul s of all persons whomaosvel.

This marigege is made snd accepted on the undemtanding that the fellowing cavenanta, conditions and agreaments Enall
ontinue in affect so long as any portion of the indebtadness hareby secured seimaing uNpaid, to-wit: i

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shail be sdvanced by Mortgages to Mortgagor in
accordanca with a construction losn agresmant of aven dete herewith, the terms ot which agrsement are made a part of this
ortgege. This mortgage shall aimo sacure any and all other indebtedness now or hareaftar awing from the Mortgagor 1o the

origagea.

2. Al 'S
han paid more than

3. For the banafit of the Mortgages, the
and other hazards, casualties and con

he proparty of, tha purchaser at

sacured by the lien of this mortgage and beasr inte

hatwaen the parties hersto that any sum, of surns, of money received for any damage by fire or other casualty to any buwilding, of
puildings, bersin conveyed may be ratained by the then holder of the indabtedness sacured by thia mortgage and applied towaerd

sayment of such indebtedness, either in whole or

s trystae, 1o be namead by the Mortgages, its BUCCeISOrs OF nesigns, to be spplied in payment for sny repair or raplacement of such
huilding, or bulidings, or for sny othe+ purpose or object satistactory to said Mortgagee, without attecting tha lisn of this mortgage

or the full amount hereby secured.

4. The Pramiess and the improvemants thareon shall be kept in good condition and no waste committed or permitted
herson, natural wesr and tear sxcepied, and ali taxes and assasaments of other charges, which may be levied upon of sccrue
geinst the Premises, as well aa ali othar sums which may be or become liens of chargas agsinst the sams, shail bs pad and

promptly as and when 80 lavied or assassed and shell not be permitted to becomes delinquant of

discharged by the
0 take priority over the lien of this morgage.

5. Any claim of lisn which may b filed under the provisions of the Statutes of Alabama, relating to the liens of

schanics of matariaimen, shall be promptly paid
sver the lisn of this mortgage.

6. That sny and sll lagal requirements, ol any governmentsl agéncy whersin tha Premises ars located, shall be fully

omplisd with by the Mortgagor.

7. Should defsult be made in the payment of any insurance PromiuIm, 1axes, assesaments of other Hans, or any other sum,

muiﬂumw'uMhﬂ#._lM- the' of mmwﬂhﬁmmm ;
ants dus of 10 becaine dus thereen and apply seme in of such m,muuuﬂimmum.;?m

applicat Mtummtdammm.h-w-lmﬂﬂmwm
he ronts, asuee thecefromn snd with powaer to lesss and control the Prerises for the benefit of the

ortgagee or, at its option, the Mortgages may declare the whote of said indebtedness due and payable at once and ths morigage

and profits to ba

sy be foreciosed as harsinafter provided, but no
arsin shall be deamed s waiver of such right.

8. The Mortgagor agress to pay reasonable sttomeys' feas and expansos incurred by the Mortgagee in spplying for 8
scaiver, in protecting its intersat in any litigetion involving this real sstate, in presenting cleim under sny administration
ing whare proof of ciaims is required by law to bae filed, or in torsclosing this mortgage by suit in any court

nt other pfﬂm
of competent jurisdiction, such fees and oxpenses

9. 1t is further agreed that if tha Mortgagor shall fail to pay of cause to be paid in whols, of By portion, of the
srincipal sum, or any insteliment of intereat thereon, end any extensons of renewais thereof, or any other sum, the payment of
hich is heteby secured, as they or any of them mature, sither by iapse of time of otherwise, in accordance with the agreements

snd covenants hersin contsined, ot should defauit

ramiums. laxes of asseeaments now, of which may haraafter be, levied against, or which may become a lien on said property, of

areby shall, at the option of tha then holder of said indebtedness, be and bacoma immediately due and payable, and the holder at
ha dabt secured shall have the right to enter ugon and take possession of said proparty and sell after or without taking such

sozsession of the sama at public outcry, in whole
roparty is located, to the highest bidder for cash,

lace and terms of such ssie by publication once a weak for thres successive weeks in some NAwspaper published in said county,
and, upon the paymaent of tha purchass money shall execute 1o the purchaser at said sale 8 dwad to the property so purchased,
he proceads of such sale shalt be spplisd (1) to the expenses incurred in making the sale, inchuding reasonsble attomaey's

se for such services as may be NeCessmy, inﬂuﬂﬂhnﬁmﬁlﬁdkmmmnftrﬂfuw of the mortgege; (2} to

the paymant of whataver sum, or suma, tha Mortgagesa may have paid out or bacome lisble to pay, in camrying out the provisions
of this mortgage, together with imterest therson; {3) to the

nareon to the dey of ssle and the balance,

oreclosura sala, as pr

10. In the avent of the snactment of any

-f tha land for the purposes of taxation any ien thereon, of imposing any liability upon the Mortgagee, in reapect of the indebtedneps
ecured hersby, or changing in any way the laws naw in force for the taxation of mortgages, of debts secured by

ortgages, or tha manner of collection of any such taxes, 8o a8 to tha atfect this mortgage, the whole of the princpal sum
yecurad by this mortgage, together with the intsrest due thareon, shail, at the option of the Mortgagee, without notice to dny

harty, become immediately due arnd payable,

TO HAVE AND TO HOLD the Premises, and
tMHmmMﬂwW-ﬂnﬂhmmﬂh
asforeasid; that the are
C thuMmlnnr will wmmﬂmhmuﬂfmdthﬂﬂlmﬂummﬂﬂum.mwmdn
m

option, Mortgagor will pay a "iste charge” not sxceading four per centumn (4%) of any natalimant

sen (15) days after the due dats thereof to covar the axtra axpensa involved in handling delinquent

yayments, but such “late charge™ shall not be payable out of the proceeds of any sale made to satisfy the indebtedness gecured
eraby, uniess such proceeds are sufficiant to discharge the entire indabtedness and all proper costs and nxpensas sacured thereby .

, extendad coverags, and other such coversgs, in such manner and in such
ompanias wfmmhmm“mb-mmﬂuuw. with loss, if any, payable to Mortgagoes, as its interest
WMWMH. lﬁﬂn,-ﬂmmmmwwﬂnih-ﬂnm InsUrance

ﬁamm-ﬂprm.wnuwwmndofunmmmmm-h-ﬁmtu. and become

arry loreciosurs sale harsunder, without the nacessity of notice, sale, deed or other proceedings

n consummation of such forsciosurs, and if the Mortgeagor fails to keep sad property insured as above spacified than the
ortgagee may, at ita option, ingure said property for lts insurable value, against loss by fire and othar hazards, casuaihes

and contingsncies, for Its own benefit, and any amount which may be axpended for premiums on such insurance policies shall be

if any shell be paid over 1o tha Mortgagor. or assigns. Or said Mortgsge may be
sreclosed as now provided by law in case of past dus mon
sxpanses and costs, be allowed and paid out of the procesads of the sale of said propearty.
ovided hersin, shall be undar no
ynd the Mortgages or the then hotder of the indebtedness hereby sscurad may become the purchaser as said sale and the
suctioneer making the sale is hereby suthorized and smpowared to sxacute a deed In the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder of such indebtedness, appointing said suctionser 1o make such sale.
hall be prima facie evidance of his authority in the premisas.
ecured party under the Alabama Uniform Commarcial Code.

buildings on said Premises shalt be constantly insured sgeinst loss by fire

rast from the date of payment by the Morigagee; 1t baing understood and sgroeed

in part, or, at the option of the hoider of ssid debt, same may be pamd over to

asrvd discharged by the undarsigned and shall not be parmitted to take priority

MMWWWNWM;HMIHMMHMNM:
or ' :

delay or failure of the Mortgagese to axarcise this nght or any other option

to be & part of the dabt hereby secured.

be made in the psyment of any mechanic's lien, materialmen's lien, insurance
onditions and agreements harein contained or in the construction loan sgreemant
whole of seid principal sum, with interest theraan, and ali other sums secured

or in parcels, in front of the Court House door of the county wharein said
sither in person or by auctieheer, after first giving notica of the tims,

payment and satisfaction of sad principat indebtedness and ntersst

, in which svent a rassonable attorney's fea shall, among other
in sny event, tha purchaser under any
obiigation to ses to the propes application of the purchase monay

Mortgages shall aiso havs all rights and remaedies of &

law, Federal or Stata, after the date of this mortgage, deducting from the valua
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11. i all or any parn of the Premises shall be damaged or taken through condamnation (which tarms whan usid mn theg

ortgage shall include any damage of taking by any governmental suthority, and any transtfer by privata ssle in lisu thwrant),
ither tamporarity or permanentiy, the antire indebtednass secured hereby shall at

us snd payable. Tha Mortgagese ghall be sntitled to all compansation, aw
reby authorized, at its option, to commancs, 3ppe

rocasdings relating to any condemnation, and to se
warts, damages, claims, rights of action and
ortgages, who,atter deducting tharafrom all

ards. and other payments or raliat therefor bnd 13 !
ar in and prosecute, in its own or the Mortgagor's name, any Aaction or
ttie or compromise any claim in connection there

proceads and the right thereto are heraby assignad by the Mortgagos to the

its mxpanaas, including attorney's fees, may relaase any moneays so received by i
ithdut attacting the lien of this mortgage or may apply the same in sUCh mManner as tha Mortgagee shall determine 1o the

aduction of the sume sscured hereby, and any balance of such moneys than remaining shalt be paid to the Mortgagor. The
ortyagor agroes to axecuie such further assignments of an

y compensations, awargs, damages, rights of action, ciaims and
roceads as the Mortgagee may raguire.

12. This mortgage craates a security interest in the personal proparty of the Morigagee herawn described, and
hall constitute a Security Agraemant under the Alabama Unit

ile and rafila such financing stataments, continuation stataments or other documents that Mortgagee shall require.

13. Provided always that it the Mortgagor pay said note and any ranewal
ecurad by the mortgage including all future advances to be made hereunder, and resmburse said Mortgagee, (1s sucCcessors of

s5igns, far any amount it may have axpanded in payment of taxes, assessmants, nsurance or othar Hans and intarest tharson
nd shall do and parform ali other acts and things herein agreed to be done thia conveyance shall be null and void, otharwise

t shall remain in full force and effect.

Singular and plural words used herein to designate the Mortgsgor shail be construad to refar to the maker o
§f this mortgage, whether ong of more persons of a corporation, B

eirg, personal represantatives, successors and assigns of the ungersigne
r secured to the Mortgagea shall inure to

r makere

d and evary option, nght and pnvilege heren regarved
the benefit of its succesgors and assigns.

iIN WITNESS WHEREOF, COOK DEVELOPMENT CO., INC., A CORPORATION
has hersunto set its signature by

TOM G. COOK, ITS: PRESIDENT, COOK DEV LGF'TENT CC., INC.
who ig duly auigurizai to sign this the s

ay of 1999. BY: 14’?7? _ C%é (Seal)
TOM G. COOK, ITS: PRESIDENT

lLTATE OF ALABAMA
lCOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing convayance, and who

of the conveyance axecutied the same voluntarily on the day the sama hears date.

Given under my hand and official seal this day of , 19

Notary Public
ISTATE OF ALABAMA

COUNTY OF

|, the undarsignaed authority, 8 Notary Public in and for said County in said State, heraby certify that

, whose name gigned to the foregoing conveyance, and
}whn «nown to me, acknowladged before ma on this day that, baeing informed of the

contants ¢of the convayance axecuted the same voluntarily on the day the same bears data.

Given under my hand and official seal this day of . 19

Notary Public
ISTATE OF ALABAMA,

ICOUNTY OF JEFFERSON

|, the undarsigned suthority, a Notary Pubiic in and for said County in said Stata, herebdy certify that
TOM G. COOK whoee name as PRESIDENT of COOKX DEVELOPMENT CO., INC.
corporation, is signed to the foregoing conveyance, an

d is who is known to mea, acknowlaedge before me on thes day
that, being informed of the contents of the conveyance, he, as such

officer and with full authority, executed the
same voluntarily for and as the act of said corporation.

| Given under my hand and official sesl this /2 ﬁ’ day-qf Lf/}f,{ 1&/{,.. 19 4‘4

the option of the Martgages becoms immadixtaly

with, All such compensglion,

orm Commaercial Code. Mortgagor covenants and agrees to axecuts.

or extension tharaof and all other indeblednass

nd all cavenants and agreements hersin contamed shall pind the

known to me, acknowledged
Fatura me on this day that, being informed of the contents

-l T



