when Recorded, Mail To:
JOHN A. GANT

200 OFFICE PARK DR. #210
BIRMINGHAM, AL. 35223,

r

" MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) is given on MARCH 11, 1999
The grantor is JEFFREY A. FREEMAN AND JENNIFER G. FREEMAN, HUSBAND AND WiFE

("“Borrower”). This Secunity [nstrument is given 10

MARINE MIDLAMD MORTGAGE CORP., .

which is organized and existing under the laws of DELAWARE . and whose address (s
2700 LITTLE RIVER TURNP IKE, STE.J302

ANNANDALE, VA 22003
("Lender™). Borrower owes Leoader the principal sum of

ONE HUNDRED SEVENTEEN THQUSAND FIVE HUNDRED AND NO/100

Dollars (US. § 117,500.00 ).Thildcbailwideumdbmew'lnmdmmeum:duﬁulhissmy
Instrument {"Note®), which provides for monthly paymeats, with the full debt, if not pad carlier, due and payablc on
APRIL 1, 2009 .TNISwwitylnnmmtmumLmdﬂ:(l)themplymtufﬂwdebteﬁdmmd

by the Note, with interest, and all renewals, extensions and maodifications of the Note; (b} the payment of all other sums, wath
interest, advmmdmdapun;uph?mprmmnmuiwnfmh&mmhmmnud(n)thcpufmm of
Borrower's covenania and agreements under this Security Instrument and the Note. For this purposc, Borrower docs heraby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in SHELBY County, Alabama:

Lot 95, according to the Survey of Weatherly, Brentwood, Sector 15, Phase
Two, as recorded in Map Book 20, page 8, in the Probate Office of Shelby
County, Alsbama.

which has the address of 108 BRENT WAY ALABASTEX
(Street] (Clryl
Alabama 35007 ("Property Address”);
(Zip Code}
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TUHAVEANDWHG.DWWMMIMML@MIW and mtmvu,tugctl:hwilh all
the i vements now or horeafter crected , and all casemnents, AppUricNAnces, and fixtures now of heyeallera

2
that

on
pan of the . All and additions siso be covered by this Securty [nstrument. All of the foregoing 1
referred to In the "Property.”

ORROWER Borrower is lawfully scised of the cstate hereby conveyed and has the right to

mortgage, grant and ocon the Property and that the Propert s unencumbered, except for cacumbrances of record.
Iiupcrly against all claims and demands, subject 1o any

limited variations %m {0 constitute a uniform security instrument covering real property.

UNTPORM ANTS. Borrowey and covenant and agree as follows.

1. Paymest of Principal and Intersst; Prepa ond Late Charges. Borrower shall promptly pay when due the
principal of and interest on the detst evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insarance. Subject to . hle law O 10 @ wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc Jue under the Note, unti! the Note 13 paid in full, a sum ("Fuads™) for: (a) yearly
taxes and assessments which may attain pnorl:?r over this Security Instrument as a lien on the Property; (b) yearly lcaschold
payments of ground rents on the Property, if any; (¢) yearly hi of property insurance premiums; (d) yearly flood
1nSurance ) if any; (¢) ycarly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower o
]__,cnder,inancordlnmwithlhepmviﬂmlu wlph&mlimuflhe lrufmnrtgagcmmmccpmnuunu."_[hcx

ﬂmeﬁ.Bmwmdlmdﬂmywhwmm,w.mmﬂmﬂuubepaidmtheFmd& Lender shall give to

Borrower, without e, an annual sCCOAD nfmmmmwhlmddebh:wﬂmFmdsmdlhepmfm

;Hhkhﬂd‘ldehﬁlﬂﬂﬁ was made. The mpbdgcduﬂdhiunﬂmmityfmdlmmbythhmhy
nstrumeat.

Ifmmwmmmmﬁmupamm 1o be beld by applicable law, Leader shall sccount to

in sccordance with the requirements of xppii e Iaw. If the amount of the Funds held by

Lender at any time s pot sufficient to pay the Eacrow Items when due, may 30 notify Borrower in writing, and, in

suchcauBmwahnﬂpnytulmdﬂthcmmmtumﬂeupthcd:ﬁmnc}'. Botrower shall make up the

Upon gaymem in full of all suma secured by this Secunity Instrument, Lender shali promptly refund 10 Bormower any
Funda held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof to the acquisition of

salc of the y,l.hlllnpplymyﬁmdlheldbyLmd:rntﬂ:ﬁmcnfmuiminnursa]culm:dillgiinﬂthcm.um
secured by this ity t.

3, A tion of Pa Unless applicable law provides otherwise all payments received by Lender under
parngraphslmdzmnﬂhmw.ﬁm,lnm}'pmpa ntchwgudutundnthcﬂnta.mnd,tunmuunupayabl:undﬂ
paragraphl;thh'd.minmdlmfmmh,tu ' Mmﬂiﬂ,tumylﬂtchﬂgummundﬂlttbiulc.

4. Charges; Lisng, Borrower ynﬂu:u,mnu.chnrgmﬁmmdinwﬂinns altributable 1o he
Pmpm}rwhichmylminghhyuvuthil 'jrlnnnmhandlunholdpuymunrgrumdmnu,ifuy.ﬂmwu
shall pay these obligations in the manner inpnngnphz,nrifnmpaidmthummm.ﬂmwﬁshﬂlpayﬂrmuu

time directly to the person owed payment. Bosrower shall promptly ﬂrniﬂltnundcrallnmicmafmuunumbcpﬂd uoder
this patagraph. If Borrower makes these payments directly, Borrower shall prompuly furnish to Leader reccipls evidencing

the pa is.
gmwulhaﬂwmmﬂydim“ylhnwhhhhupdmﬁynvuthhSemnilylnmwnmtunlmBunnw[:}ngrm
inwrhingtum;xywdthnohﬁglﬁmmb}'thihinnmnm‘wcqublctuLmdm(h]cunmingmdfaithur.
i enforcement of the lien in, dp‘omndinllwhhhmﬁzl:ndu‘lophionupaﬂetnpmvmtﬂt
enfmmntnflhnﬁm;w(:)mﬂfmmﬂwhﬂdﬂ mclhnmngmmntnmfﬂwtulmdnmbmdmuinsthnlimm
llﬁsSecurilylnﬂrumﬁnLlandﬂdaﬂmiuﬂthnmjpmﬂftherpﬂIyinmbjemmllicnwhiﬂlmaymuinp‘imﬁyuva
lhi!SmrﬁyInMMleM'mlygiWBmwnnmimHmﬁfyingﬂmﬁm.Bnmwﬂmﬂmhfyﬁtliunmlak:umnr
murenfﬁta:tinnllﬁtfmhlbm’ewithinlﬂdlylnflt:gi?ingufnuline.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafier erected on the
Property insured agtinltloubyﬁe.hlwdlinchﬂndwhhinﬂwmm “extended coverage” and any other hazards, inciuding

ﬂoﬂnmﬂuodh&fuwhhhmmmumm.mmmﬁsmﬂhemlmadmuwmnunumd
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eriﬁminlhnﬁﬂpmymmordmwhhpmphi
_ ' t0 Lender and shall inchade a standard mortgage cisuse. Lender
and, rmewals, Imdﬂmqtﬁu.BmwshaHpmmpuygiv:mmdu:ﬂrwm:
hh”ﬂuﬂmﬂﬂﬁumthuﬂwwmm
| y by Borfower.
writing, insurance proceeds ahall be appired o restoration ot repair of
is economically feasible and Lender's security is not leasened. If the
or Lender’'s secaxity would be lesscned, the insarance proceeds shall be
mndhythh&eauilyImmt,whuhﬂurnmthendm,wim:nymmidmﬂmwﬂ. If
anmnbandmﬂnw.mduﬂmwwhhhmmﬂnnm&om {ender that the insurance carricr has
uffmwmIMMMMyMMWMWHmymﬂnwmmpnirurrmmthc
¥ Of 10 pay suns secured thhSmitylnmehﬂhﬂurnmmcndm.msﬂ-daypmmmugin when the

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall oot extead or
postpone the due date of the monthly pa HMIEEWIMZHMMMIEfHEPIMHHJf
undﬂpmp:philthnhuputyilquhdbylmdﬂ,ﬂmwar'lﬁglnlnmyinmmnﬁpoﬁchamdpmcudsmtlting
ﬁnmdnmngtmmuﬁoputymtnth_ewnﬁuﬂpmtnlmdutnthemm of the suma secured by this Secunty

Occwpancy Mabstenance and Protection of the Property; Borrower’s Loan Application;
Lunhokh.Bmw-hﬂlm:py.mbﬁ.udmthehopmyuBmw':principalmidmmwiﬁnnsixtydaysmcr
umcxmiunufthmkylnmumtmdemwmymePwpmyuBmwcr‘:princﬁ:almidcm[uut
l:utnn:ywaﬁalhd#ufmmmcy,mhﬂmm:ymhwﬂhg,whﬁlmtmnu{bcunn:mn:hly
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
mwmm.muwﬂrwwm“mmhwmwhﬁmy.ﬂmmbeindnfnull if any
forfeiture minnmﬂmmﬁumhmmﬂhm*agmd faith pdgment could result in
faﬂahmufmchupmymmwmmﬁmmwmhmy Instrument or Lender's socurity
interest, Bmwmymmduddmhmdmﬂﬂa,upmﬁdedinpulgnphlB,hycm:tngtheactiuu or proceeding ‘o
hedismhndwilhnnﬂingthﬂ,inlmﬁﬁ'lgoodflhhduuminﬂiun,mumdafarf:iimnfthﬂﬂnrmw:r*sinm'mthc

ymﬂhﬂmﬂﬂiﬂmmtnfﬂnlhnmadhymhmmmtmmw‘lmmﬂyintm.eruw:r
shall also be in default if Borrowes, during the loan application proccss, gave materially false or inaccurate information of
statements to Lender (or failed to provide Lender with any matcrial information) in connection with the loan evidenced by the
Note, including, but not limited 10, represenistions concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. 1f Borrower acquires
fnntiﬂ:mtheﬁnpm;r.lhuhmhuldandﬂufnmhlhﬂlnmwnnlmlmdﬂwmmemﬁinm*iting
7. Protection of Lender’s Rights in tho Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 2 llpromedingthllml}':ig:niﬁcmﬂy;ﬂ'ml.cnda'lrighuiuuw
Property (such as a proceeding in bankruptcy, probate, for condemnaation or forfetture or 10 enforee laws or regulations), then
Lnndermlydnmdplyfuwhﬂwuhwytuprmmﬁuvﬂuenfﬁ:PmpatynndLmdﬂ'srighuinthcPrupmy.
I.::ndcr'lwﬁmmyhchﬂ#yhﬂm?mmw:ﬁmwhidlhnpﬁnrhynvﬂlhhwlnnuuntnt,nppcanngin
:qm,payingreuomhlamyl'fmandmtﬂingunﬂmﬁopﬂwwmﬂcupm.ﬂlhmghlﬂhﬂﬂmytuk::ctiunundu

Any nmmnudwbylmdﬂundﬁthhmaph7lhauhe¢umeaddhiunaldm of Bormower secured by this
Security Instrument. Unless Borrower and Lander agree 1o other terma of payment, theac amotints ghall bear interest from the
date of disbursement at the Note rate and shall be payable, with intercet, upon notice from Lender 1o Botrower reqesating
payment.

5. Mortgage Insuranes. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Bmwnh;ﬂmthcmmmquiedmmﬂntﬂnﬂmwmmm:ﬁm. If, for any
mmn,ﬂmmﬂgmhmmwmﬁdwlmwﬁmtubcmcﬁm Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigege insurance previcusly in effect, at a cost subsiantally
equivalent to the cost 10 Borrower of the mortgage insurance previously in cffect, from an altcrnate morigage insures
approved by Lender. If substantially Elﬁ?llﬂll mortgage insurance coverage is not avatlable, Borrower xhall pay lo Lender
each month a sum equal to one~ nfthﬁywl}'nmglgcinmancemmiumh:ingpﬁihyﬂmwwhmu:
ingurance coverage iapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss rescrve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, st the option of Leader, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premfums required (0 maintain MOTgage INAUrANGE in effect, or lo provide &
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonabie cntrics upon and inspections of the Propenty. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby sssigacd -

and shall be paid to Lender. _

In the cvent of a total taking of the Property, the proceeds ghall be applied to the suma sccurcd by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial \aking of the Froperty mn
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrting,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Propenty immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securcd by this Security Instrument whether or not the sums afe
then due.

[f the Property is abandoned by Bomrower, or if. after notice by Leader 1o Borrower that the condemaor offers to make
an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its oplion, either to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postponce the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCESSOr in Inkcyest
of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any succcssor (n interest of refuse 1o exlend time for payment ot
otherwise modify amortization of the sums secured DY this Security Instrument by rcason of any demand made by the
original Borrower or Bofrower's successors in interest. Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of or preciude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing 1his Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terma of this Secunty lnstrument; {(b) is not personally vbligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without Lhat Botrmowet’s
consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to & law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 10 connection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount pecessay 1o reduce
the charge to Lthe permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Bormrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making i
direct payment to Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Sccurity [nstrument shall be given by delivenng 1t or by
maiting it by first class mail unless applicable law requires use of another method. The nottoe shall be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender ghal! be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security instrument shall be deemed 1o have been given to Borrower or Lender when given as provided o this parsgraph.

i5. Governing Law; Severability. This Secunty Instrumest shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily lostrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [ustrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared 10 be severable,

16. Borrower's Cnp{;aﬂm'mwcr shall be given one conformed copy of the Note and of this Sccunty Instrument.

17. Transfer of the y or a Bepeficial Interest in Borrower. If all or any part of the Property or any interest
i it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment i full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Bomrower.

18. Borrower’s Right to te. 1f Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Sccurily Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other peniod as
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reinstatemeant) before sale of the Property pursuant 10 uypown[memm.lhndinﬁm,
ummmmmmmnmm'

Seaﬂyhmm:mdﬂmﬂdeuifnnmm
{n}plyullupminnmodhenfnrcingthhmy
' foes: and (d) takes such action as Lender may reasonsbly
r@llhthﬁhopﬂ'tymdﬂmw'mhlignﬂuﬁ io pay the
shall costipne unchanged. Upon reinstatement by Borrower, this Security
MWMHHMMMW. However, thia
the case of scceleration under paragraph 17.
of Loan Servicer. The Note or a partial interest in the Note (together with this Securny
i MWWWBW.AMmyMEnIchmgtinthcmmy
)thltnollmlnnmhlyﬂwdwundﬂﬂrﬁmc and this Security Instrument. There also

Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law. The noixce
will state the name and addreas of the new Loan Servicer and the address 1o which psyments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preacnce, Use, disposal, storage, of rcleasc of any
Hazardous Substances o or in the Property. Bommower shall not do, nor allow anyone els¢ to do, anything affecting the

Law of which Borrower has actual knowledge. If Borrower learns, or is potified by any governmental or regulatory authority,
thymdwmmﬂﬁmnfmywmwﬂmﬁmmeWyhm, Bormower shall
momﬁlyuhdlnmmediﬂmminmﬂmwhhﬁnﬁmnmul Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscnce, other flammable o toxic petroleum products, loxic
MWHMMM?MﬂMWMMMiﬂM&MWWM@& As used
inihhpnrmnphzﬂ,'Envhmmmﬂhw"mmfoduﬂhmmdhmdﬂuwmwﬂuﬁupmyhlmm
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowee and Leader further covenant and agree as foliows:

11. Accoleration;: Remedjes. MMWWMWWWMIM Borrower’s
bm&ﬂmmwﬂmhﬂmmmmmm-ﬂmeWﬂ 17

other defense of Borrower to acceleration and sale. K the defsult is not cured on or before the date specified in the
mmnhmmmmupmmuuurmmmwuhmm Instrument
whhouth:ﬁcdﬂlﬂnﬂmym-ﬁcmdnhmdmmmmw applicable lnw.
mmmmwmnWMhmmmmwhmmmpﬁ 21,
mmummm,mm'mmmdwum
Rlﬂﬂumﬁiwduh,lﬂﬂmlmwﬂlmﬂumﬂm“hthemmﬁpmvuadIn
paragraph 14. mmwmmﬂuﬁmnwﬂlﬂﬁmmﬂnnﬁIhlww
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Adjustable Ratc Rider Condominium Rider } -4 Family Rider

:! Graduated Payment Rider :—K_ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Ridex j Rate Improvemeat Rider Second Home Rider
Other(s) (specify]

{ Seal)
-Bogrowe
{Senl)
Borrowes
(Seal) (Seal)
“Bomower Bamrowar
Wilness: Witneas:
STATE OF ALABAMA, County sa: SHELBY
Onthis llth dayof March, 1999 , John A. Gant
a Notary Pubucinnndfurnidmuntynndinnidmm?cmifythﬂ
Jeffrey A, Freeman and Jennifer G. Freeman
, whose name(s) are signed to the
forcgoing conveyance, and who are known to me, acknowledged bufore me that, being informed of the
contents of the conveyance, they exccuted the same voluntarily and as  thelr act on the day the
same bears date.
Given under my hand aad seal of office this the i1th dayof  March, 1999
My Commission expires:  10/20/2001 A ( ’
. (1
Jéhn A. Gant Nowry Public

This instrument was prepared by
John A. Gant

200 Office Park Drive, Suite 210
Birmingham, AL 35223 Form 3001 /50
ORI ATLAMD B

ITEM 133706 (611} (Page 6 of 6 pages} To Onter Cait 1-908-530-93R 0+ 4701111
MPAL3112 - 1097 0169496201




1#!:

PLANNED UNIT DEVELOPMENT RIDER T

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of
MARCH, 1999 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Securily Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower™) to secure Borrower's Note 1o
MARINE MIDLAND MORTGAGE CORP.
(the "Leader™)
of the same date and covering the Property described in the Security Instrument and Jocated at;

108 BRENT WAY
ALABASTER, AL 35007

| Property Address]

The Property includes, but is not limated to, 3 parcel of land improved with a dwelling, together with other
such parcels and cerlain common areas and facilities, as described 1n
rne Declaration of Covenants, Conditions and Regtrictions

(the "Declaration”). The Property is a part of » planned unit development known as:
WEATHERLY

{Nwne of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the Homeowners Association or cquivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owoers Association”) and the
uses, benefits and proceeds of Borrower's intercst.

PUD COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bomower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: {i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and
assesaments imposed pursuant to the Constitueat Documents.

B. Hazard Insurance. So long as lhe Owners Agsociation maintains, with a generally accepied
insurance carrier, & "master” or "blanket” policy insuniag the Propernty which is satisfactory (o Leader and
which provides insurance coverage in the amounts, for the pariods, and against the hazurds Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation uader Uniform Covenant 5 1o maintain hazard insurance coverage os the
Property is deemed satisfied to the extent that the required coverage is provided by the Owncrs
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

10 the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower arc hereby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Securtty
Instrument, with any excess paid to Bomrower.
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reasonsbie (o ipsure that the =
, and exteat of

E. Lender’'s Prier Consent. BmMMWWWmMﬂa and with Lender's prior
written consent, sither partition or subdivide the Property or cotsent to:

(i) the sbandonment or terminstion of the PUD, except for sbandonment o termination required by
llwinthamofmhﬁlnﬁlldun'uﬁimwﬁrcnrmhﬂcmnltyurintlwﬁmufalnkinghy
condemnation or eminent domain;
(i) any ameadment o any provision of the "Constituent Documents” if the provision is for the
express benefit of Leader; :
(iii) termination of professional mapagement and assumption of self-management of the Owners 5
Association; or "1
(iv) any action which would have the effect of rendering the public liabilty insurance cOverage
maintained the Owners Associstion unacceptable to Lender.

B?SIGNNGBMW.BWWMWWHEMMWMWinpag:: i
and 2 of this Planned Unit Developmeat Rider.

(i%;gégéir;éljggL=~*""‘ wua}é?Zie§;7///'"7gi;;;zza%g§:9 ;
JE A.] FREBMAN “Barower BNNIF G. FREEMAN - ‘

(Seal) {Seal)
'-Elﬂ'ﬂ' -EIIWI-I'
— e — (Seal) i (Seal)

T Bosrowss -Bomower

[Sign Original Only/
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