STATE OF ALABAMA )

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entered into on thed 4 th

JOE ROSE HOMEBUILDERS INC

therainalter raferrad to as “Morigagor®) and COLONIAL BANK
therginatter relgrrad 10 as "Mortgagee®).

day ol March .18 GG myoand heteiee
e
itnesseth:
L
exscules this Morgage to secure the payment of LA PRI

WHEREAS. Mortgagor i3 justly indebted to Mortgagea, and haraby

sixty Seven Thousand Four Hundred Twenty Flve

as evidenced by promissory nota af aven date harawith argd payabie n

WHEREAS, Mortgagor may hareafter

bacome furthaer indebted 1o Mortgagae as may be avidenced by promissory notaist or otharwike, angd it 1% tha

And 00/100

aerordance with the terms afl sandd nole

Dollars

yatent of the parties herato that this morigege shall secura any and all indabtednassies! of Mortgagor to Morigages, whethar now axisung 0f huer o d et

ariging, dus or ta hecoma due, absoiule or contingsnt,

hquideied ot uniiquidated, direact or indirect,

and this morgdge 13 10 securs mol only 1hae

ndehtedness evidepcad by the note harainabove spacifically referred to, but any and all othae dabts, obligations or lambties af Maortgagor 18 Moartgageo

fow axisung or hareatter ansing, and any ard all extensons
andorsamaent, guatanty. pladge or otherwise.

NOW, THEREFORE. Mortgagor and all others axecuting thid mMOrgage,
. ang any and all
and anpulations heran contmned, has bargarnd andd aold. and doas bartelbsy 1rees

ndebtadness oviduncad by note hereinsbove apecHicelly seterrai 10
qenerally referred to, and tha compliance with all of the COVEnAMS
Bargan, sell, aligen, convey, trangtnr and mortjage umo Mortgages,
huttdingy and improvements tharaon (hereinalter somatimes cailed 1tha

n the County of SHEIJEY
Lot 24,
SECTOR, AS RECORDED IN MAP BOOK 25,

RECORDS OF SHELBY COUNTY, ALABAMA .

together with all awiards roceived through eminant doman,

tensmonts, and appurtenancas theraunto belonging of
thoretn and all gas, stesm, alsctric and other heating,

ar rangwals nf samn,

ACCORDING TO THE SURVEY OF HIDDEN CREEK II,

and paymeants upon any iniurante pohcies covanng tha rapl estate, and o1l 1gnts

W ANYWINe appertaining to saed roal esiate nCIudIngG assements
cogling and lighting apparatus, alavators, cebonas, plumbing. stoves, doors and gthar st

or any part 1thereof, whethae pvidencad by nhte opon accaunt

o congideraticn gf tho premmses arddl o sy thi* paymaont b Al
other ndabtadnassies) dim or D hacome doe an hermnaboeer

g successors and assigns. the foliowing dascribed real ealats trrgerthes it
“raal estate’ or the “morigaged real astate”), lying and bemng situstae
. State ol Alabama, and more piruularly doscnibed as tohowws oot
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prrewilee s

and 7ighis-ol-way apputienant

appartairng to the rahl agtata and improvemonts Iccated tharaon, all 0! which shnll be desmead realty and conveyad by thide morigiaga

*oy LHAVE AND 1O HOLD tha real esiata, and eveary part theraof,
with Muortgagen that i

% lawlully seized of the real estals i tag sime and has

anta Mortganes, s SUCGessors and assigns {grevetr  And Morigagors @ owetiab s
a good nght o sall and convay the same a4 aloresac] that the fea

netate s free of all gncumbrances except as harein sat out, and Maoctgagor b warrant and futever defend the ttie 10 Lhe raal oslaln e BMagri-gager
Mk S NsSOrSs and assigns, aganst the lawiul claima ot ali persons whomgoeyes

THIS MORTGAGE 1S MADE, howevar, subjact to the tollgwing covanants, conditong, agrenments, and provsians

1. Ihat Moartgagor ghall pay tho said indebtednessles) securad heraby angd rtaresl tharedn
contamed, tognther with any other ingabitedness o5

confae uf under any conthboon, covenant or agieemant hara it

whan amet as 11 ithey) shall become duye shetlbon o

which Soriyagor may

Fanraer Yoo

mMortgages, 11 bmng Turthes agrend that any statament, any note or obhigation thal is secuted hy this morigage shall be conciusiva pypinnen of e b

3 1al That Morigagor shall proside, maintain and daliver to Mortgagee pobicies of Lire insurance: fwith extengded coveragel, and such othe o ns . oanor

as Mortgages may from time 1o time raquire in companes. form, types, and amounts,

and shad assigh, svith endofsemants salmfactory 1o Mprrgagree

anc dghvear (o Mortgagee with mortgagos ctayanas satisfactary 1o Martgacgen all INSUFANCe RO 1Y af vy Wl aron any amount nowy OF REraXter e

With ronpect Wwothe real astate, Not later than the first day fallowing

| the axpiratian date ot any and ait such nsurance pohowrs arwd at any e et s

Friun st uf M::rluugun. Mnrtgugur shall furmsh Mnrtgugﬂﬂ cartthocales Gt IMsurancad iequad Ry wSUranse o ormpanes yatifnciory 10 FAGrt e L RN

that the amaunt and type of insurance required by Mortgagee hareundeac s n athaet

Markegagas at laast thirty {30) days helore tha expiration of the old pal

T PO A B R

Faga ¥ of & jrages

All renowal poboes  aath pramuams peprd st b el eret o

s 11 any ssurance, of any part theoeof shall nxpire,




ur be withdrawn or becoeme void or unsafe by Mortgagor's breach ol any condibon thereo!, or become woud of ursate by raastbn of the 1edurd o i“
smparment ol the capital of any company by which the insurance may thun be carned. or 1! for any reason whatever the magrencg shadl G ’
unsatisiaciory o Marlgagoe, Mortgagor shall procure and delver 1o Mortgagae new insurance on thiz JHHMISEs, salisfactory to Morpgague 14 POrigege: }_r!
tails 1o procure nnd deliviee such new msurance, Mortgagae may, hut shall not be abligated to, progure same and upon rlemand, Mortgapae shed -
resmiburse Mortgagoee all such costs expengded with mterast on such advance at tha rate set forth o the note securad hereby Mortyagor shal grve
imrmediate notca in whting to Mortgaged 01 any oss, mjury or damage altecting the mortgaged real sstala caused by any casuaity or accurfence  Ful
power 1§ haraby canferred on Mortgagee to settie antd compromise claims under all policies and to demand, recaive, and raceipt 1o i munes Dec o
payhbla thoraunder arud 1o aszign absolutely all polrcies to any holder of the note or to the grantae ol the real astate n the sven! of the fordsiogpso o7 '
this mortgagee and securty agreament or othas transiae of ntle to the real estate »n extinguishment of the indebiedness.es) sacured herely W the aver:
ol logs covered by any ol tha polics of insurance harein reterrad to, each indeadual nsurance company cancernad 18 hareby authotized ang dres:ted o
make payment for such loss direciy 1o tha Mortgagae nstead of la the Mortgagor and the Mortgagee jointly. and the insurance preovorsdy . At
defucting 84 cos1s ol collection, including reasonable attarnays’ fees, may he apghed by Lhe Morigagee at its option. aither as 8 paymant on not nd of
the 1ndeblednassies), secured hereby, whathar or not then due or payable, or lWoward the restoration, reConsrUCtiGn. renme. of atteranases al tha -eal
astate, either to the portion theracf by whch smd io%s was sustained or any olher porton thareo!

ik That together with and in addition 1o the monthly payment of pomcigal and interost, ang on the spme date on which the prog il aed -nterast gt
payable undes the terms of the note secured hareby, Mortgagor, d reguired by Mortgagee. shall depost with the Morlgagae, 1inoa non iniariesl bedrss.; !
account, A sum eguat to one-twelfth {1/12) o! the yearly taxes and assessments which may be leviest aganst the renl estate and amch may atta - ;
prionty over 1this morlgage, and ground rents, if any, plus ane twalfth {17121 of the yearly pramiums for snsuranca thnt will Bacome doue ared Py pioe "
ronew the insurance on tha real estate lor coverage agamnst loss by bire or such other hazard as may reasonabily be required by Lhe Mortpage T b
Jarmitant of such taxes, assessmerds, (round rents, and premiums when unhnown, shall be estmated by the Morgagea 1F tha amuoont u! tumsds el -
chall axcead at any tme the amount deemed necaessary by the Mortgagee to provide for the payment ] tAaxen. ASSCSHMEILS  Jrasaine] reefits g
nsurancs pramiums 4§ thay tall due, such excesy shall be repard to Mortgagor or credited 10 Mortgagor 8% Mortgagee may determine 1 the amyun - ‘
thit lunds hald shall not be sutlicient at eny time 10 pay laxas, assessments. ground rents, and nsurance premums as 1hay tall due Mortgagor e
|y 10 Martyagecs any amount necessary to make up the dehcwncy Jpon Nouce from Morigageo W0 Maorigagor reguaasting paymenl Therec! Lipoes
pyrmant 0 tull ot all sums sacured by this mortgage, Martgagee shall promptly ralund to Mortgagor any {unds held

() That Mortgagor shall pay and discharge as the same become due bl taxes and assessmeants that may acorue, b leded ar asnessed e 10
real estate of aby part tharen!. which may be of become g ben prigr to thus mordgate or have pnonty in payinont e The widebitehro iy oo bl
Merretty, Gf upon Mortgagee's intargst thergin of upan s morfgagee o the ndchblednassios] or evidencd of ndeblednasstes: seroynind Berety LIER ST
ragard Lo any law horatolore or hareatter anacted imposing payment of the whaole or any partis) thoteot upon Mortgagoe, wpon tThe pashogd o asye o
mposing the paymant of the whola gr any part thereot upan Mortgogaee or upon tha rendenng by an apgeliate courl ol competent urisdiction thes! .
undartaking by Mortgagor o pay such taxes 14 lpgally inoperatve, then the ndentednessieg secured herglry sithoutl deduction shatl at the opteen 1
Mortypon, bacoma immachately due and poyable, notwithstanding anythng contamaid in this mortgags Or nny lawy harmtotore aosctod, and Mortygag:.o
chall not sullar or parmit any such taxes on the sasd real estate to hecomd or remain dehnnoaent of parmit any patt thareol o any mdgtesl Thatoo 1o be
wolel {ur any [axes or assossments; and lurther shall furmsh annually to Mortgagee, pnoe to the date when they become Jelnguent cgrtibe ales
raceipts o the proper olficea showing full payment ¢f all such taxes and assassmants

1 That the real ostats and the improvements tharean shall be kapt n good condiion and no wastn committed or poemitted thareon

4. That no building ur other improvemdnt an the real pstate shall be structurally aitered. rernoved ar damohshad, without the Mortgagea s o o
Witten consent, nor shall any Hixture or chattel covered by this mortgage snd adapted to the propar use and emoyrnant of the renl aslate b ferniyve:d at
any Dme without ke consent uniess actually raplaced by an article of equal suitability owned by Mortgagar. in the event of any breach of thus {0 vhas
the Mortgagea may, i addition to nny other rights or remedies, at any ume thareafter, dactare the whola of the indebiednessies! hooutm) whredry
mmeadiately due and payable.

. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and paysble and thus morigage subpect 1o fann s
as piowded tor hergin, at the apvon of holder hareof, when and if any statemant ot hen 14 lied under the statuien of Alabama relatirwg fu the oens !
muchsmcs snd matenalman, without regard 1o form and contents ol such statemant, and without regird 10 the sxstence of nammustence of 1he Jeit
or any part tharect, or ol tha knn, on which such stastement 19 hased,

6. That Morigagoer shall eamply with all statutes, grdinanues. regulations and laws promulgated by Any govarnmental antly JBSer] juinhie ..o
over tha real estatn and any and all lagal requitemants anall be tully complied with by Maortgafjor

7. That f Mortgagor Tails 10 insureé the real ostate as hermnabove prtowded, of to pay all or any part of the taxes Or assossments lewod, me TG
assessnd ypon or aganst tha resl estate or the indehtednassies) sevured hereby, or any intersst of Martgagee inoaithes o Tl 1 gy omirasdig ey ared
disehorge any amd all bans, debts, andior charges which rughtl bocame hets sugdeior 1o the han ot 1hs mocgage. Martgagen: may. al ity splen oo e
tho roal estate andior pay s taxcy, assessmanis, debts hans and.of charges and any mongy which Mortgagern shall have 50 poul shalh Lonshfabe
dobl to Morigagaeo additional to the indebtednessias) sacure] hareby; shall be gpcured by this morigage, shall bear the ntarest kat out m tha noto
harainabove ralaerred 1o from data paid of incurred; and, at the oplun ot Martgagea, shall be iImmediately due and payhbin

B 1hat Mortgagor agrees that no dalay or fadureg of Mongager o gagrcisy any option o deciare the maturily of any indebiadnessies: e anat by
this mortgags, shall be takan or deamed as & waiver ol 118 right to axercise such pphion, of O deciare such tatfarture, ertherr as to iy ot o prdaey
delputt, and it s turthar agreed that no terms or comkhlions contamned v this mortgage can be waved, pltered o1 changed excapt an eorclierie !
wniting, signad by the Moertgagor and by tha haldar hareol; and thw procurement ol inguranca ar the paymant af tsxes o olher TETSTLANY U111 KPRERY SRS Y T
iy MWnrtoages shall not he taken or conatruad ag a wiiver ot 1ty nght to doclare the matunty of the mdebtadnosalns) hareby secufed Dy reased. o AR
foiedrn ! BAortgagoer o pracuro such insurance of to pay such taxes, dobiys, it ar charges

G That o Moftgages shall be mada 8 party 0 any suit nvolving the titde o the real estate and gmploys 8n atlarmary Lo ropresent b tharee '
Mo employs an attorney 10 a25180 10 gattling or remowving any cioud on the 1itle 1o the real nstate harsby conveayed thal Hurporty to b supern
thar lerr of Has morigogge 0 any raspeact, Mortgegor will pay o Maortgagee, when the same becomes duea, suth allpmey s fae as May Tw SRR LD B
law and 8% may ho reasonable for such services. and f such fed s pad 0r incurred by Mortgagee the same shnil be secured by tha lien SLELRITE | SO SV B
i atkhition e the indeednessieg) scurad hareby, and shall beat inlerest fram the data 1t s pad or neurrec at the rate sat oot 0 the oot hereeals.oe
paosbayrrpgdl e and shall ba at oncy due ant payabia.

13 That all pxpenses ncurted by Mortgagee, including SUtnimey’s 1ar. 0 comprumising. adpusting or delending aguinst e Clanms. o f s WEE ELAUY TR o
,aught 10 be Toawed upon the raal astate hereby conveyed, whether such claims or pncumbrances be valdd of nat shall bacame a part vt e
mdahlaiinEssiast hereby socured,

'Y That Martpagor agrens (o pay a rgasonable attorngy’s tae 4% may he parmetted by law 1o Mostgages should the Mortgages: emjdiy an attaroe,
fr coblect any imdnbiadress{es) securad by this morigagy

12 That notwithsianding that the assignment of awards herewnabove referred 10 shall be deemad to be sel! executng, Morbgager alter the
altorwe artenr oF o condamnation cigm of award, and tha ascarlainment ot the amount due thereon. and tha sswing af & warrant by Uw ek f fore the
PRy 1t theerer!, shinll pxepcule, at Mﬂrtgngaﬂ'ﬂ rafuest, and lorthwoth delivers to Mr}rtuagﬂﬂ. a vald assignmaoni in racotianle torm asseyrmg all b
Londemnation clams, awards or diamages to Mortgagee, bul nat an facnssy gl an amount suthicient to pay, sausty and discharge the pencpal suon o
Hus murtgage and sny advances made by Maortgagoe as haonn provided then remaming unpad, with intorest thereon ot the rate spachied herme oo
the ot wheeh this mortgage sgcuras, o tha date of paymant whethor such ramAanmng prncipal Sum s than o or not By the torms il sl tp e
IFRTEAN) IS ER AR T 151

14 Phat of Martgagor shall make defoautt e the paytment of oy of the Dbt mes s fes] hereby securged o b prrtonman oo e L0 e e
comdinoens hareo!, Morigagoer may proceed Lo collact the rent. mcome and prolits from the real oslate, ettt wath o walhout the apgoeitrrert o
Faver: any tents, income and profits collected by Mortgages prior Lo taraelnsute of this mortgage, lass the cost of Collecting the same, anr el ats
real wstaly comAussen OF Attorngy’s las incuorred, shall be cradited hest o advances with interast thereon, then to inlerest O INTERES TRTNR A TL AN S LA ALITAR
melebtedness, and the remainder, 1if any, to the pancipal dehtis) heraby s urnit

14 That 1= turthor agreed that «f Martgagor shall fail 1o goy. 0F Cause b pratd. the whaole ar any portion of the poncipat sum o any It g ernerit
sl ontnrast tharean, or any other indabtednassies) tha paymant nl which s hareby sncured, as they of any of them mature, Hithar by tapae of T o
Glherwis, i dcuordance with the agreements and covanants heren contamed, nr should delaylt be made 0 the paymant ot any mecharu oo
myatarathmen' s i, INSUrancs pramums, AXes or assesxnents now, of which mpy haraaltar be. lavied against, of which may become o bon an The e
palute or should dethuilt be made in any of the covonams, Londibons and ageeamants baren contamrwd. thon arsd e that avent Thae aehole F
privwpal suim, wath intoeraat thereon, and alt other indabtadnessies) secured hereby. shall, ot the opton of the than holder ol wand el Db v e
ared bowoma immadiately due and payabls and the halder of the indebtednessias) hereby socurad ghatl bave the rght to enler por ang fake e
b thee ropl astate, argl altor, ar withoul, Iﬂhlﬁ-ﬂ sUCh POESASNION nl tha sam, sell tha mﬂ'r!{.;ﬂgﬁﬂ raal estate it |1uhih:: putery, i brant o the ot e
door of the caunty whergm the real astate s iocated, to the hghest didder tor casty, either 0 parsen or by auctioneer atter st gooang cote e o e
e, it amed turms of such sale by publication once & wiok for thine [3) successive waeks in suma nawspapar publshed nowaed untyand
1he paymunt ot the purchase menay, the Martgagee or any parson conduchny sad sale tor 1115 authorzed and ompowered 1o oxecuts to The pare by
At minel sslt o deed to the resl estate so purchsssd n tha name and on behall of Mortgagor, and the cerithcato of the boklier ol the st g
ndlubtadness, appointing said auctioneer to make such sale, shall be prima facm evidenee af s agthonty o the mal estale, of e 2ty ol radiemyg oo
framm thus marlgage may be torpciosed by suit i any cowt of competent unschction as now provided by faw in the case af prastl e ety g e
Mortgagee, of the then holder of the indebtudneuslas) heraby secored, may tid at such sele and bacome the puchaser of tbha real et tale EREL T L I
bvcdcbur therafare  The proceads of any such sale shall ha apphod rab [ the axpionses incurrad n making] the sale and o all press effodts B effet
colloction ol the mdehiednasstes) sacured hereby, including @ ressonabie atiorney’s fee, or rgasonable attorneys tees, a3 permmttad by law 1o oo h
Leryiies as oy by, of have bean, NEcossary 0 any One af Mmoree ol the tareclosurg ol this mortgage, of the collocbon ot seud Tats LS E R ERTEE S S TELFE R L) B
thee purswit of sy offarts theretolora directed to that ond. including, bul without hmitaton ta, the detense ol any proceedmgs anatituted by the
Mortgaygot of anyana bable for sad indebtednessing) o wilerostad o the mortgaged
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real estate (o prevant or delay, by any means, the axercisge ot said powsr of sale on the toreclosure ol thws martgage (bl 1o the [raAymMend of whateyet
sum of sums Martgagee may have paid out or bacoms liable to pay. in carrying out the provisions ot 1his mortgage, together with l!ntmer_-.i tharenn
t the payment and satisfaction of said indebtacinassias) and interest theteon specifically refarred to hereinabove 10 the day of'sale andfany ik
ndebtadnessias} securad by thin mortgege: and (d} the Dalance, ! any, shal be pad over 1o Maortgagol, of Mo# LgBGQr' s SUCCASS0Ms of assigns In ary,
avent, the purchasar under any foreclosurs sale, b provided harsin, shall be under no obhgation to se# [0 the propss apphication of the nun.ha’e ALTRTATL

1S That in the event of the snactmant of any lsw by the State of Alabama, attar the date of this mortgege. deduching from 1the value ol the fea
estate tar the purposa of taxation any len thereon, or imposing ary hability upon Maortgagee, 1n raspect of tha ndebtadnessiest sec@racddereby
changing 1n any way the lawe now in force tor the taxation of mortgages, of debis secursd by martgages, or tha manner o! collacton vt any v h
(axus. S0 as to alfact thia mortgags. Mortgagot ghall pay any such obhgation imposed on Mortgagee thereby. and n the svent Morigagor fate to pay
suich gbhgation or s prabibiied by aw from rmaking such payment, the whole af the prnncipal sum secured by this Moflgage. 1ogether with 1he it
Jdun therson ahall, at the option of Morigsges, without notice to any party, become immadiately dus and payabie

i6. That should Morigagor becomae inachvant or bankrupt, or should a recerver ol Morigagor's proparly ba appowntad. or should Rortgagar
mtentonally damage or attemgt to ramove any imMprovamants upon said morigaged real astata: or should 1 be driscovered after the axecubuan miw}
Aahypry of this nstrument that thare s a defact in tha titlte 1o Or A wan or encumbrance of any nature on tha real eatale gnor to the han heraol or oo
| ase ot an artor or detect in the abova describad note of this instrument or in the execuuion or the acknowledgmant theren!; ot 1 & homuestnad TRFITLANEL
Sl up to the real ostate or any pant tharac! adverse tc this mortgage and 1If 1he said Mortgagor shiil fail for thrty (30 days aler demand by 1he
bMurtgages, or othar holder of holdears of said indebiednenslas}, 10 correct auch delects in the title or o remove ARy nuch hen or oncuambir e Of

homasiaad clivm, of (0 correct any arrar In said note or this ingtrument ar 1its exaecution, then. upan any Such delpult, Tallurg o anbngerin y tha
mMurigagee, or other holder or holdars ol said indebtednadsias). OF any parl tharegol, shall have tha option or night. without nohce of (lamand to oe lare
al! of said indebtadnessles) then remaining unpaid mmediately dur and payable, and may immadiataly or at any timao tharaatter Lo kose Thas maet ayge
by Lhe power of aale harein contsined ar by suit, a1 such Mortpageaa. of othar holgder or holtders of sarl ndebindnassins). may elect

17 That no right, title of intarest In Gr to the mortgaged real pataie, Or any part therant, shall he soid. transtorred, assgned conveyetd TR TITLIFLRE
of nncumbared by a lian at any time prior 1o the payment in fult ol the ndebtednessiasl securrd heraby without hirst pbiasnng the prof wrniten LAFter ot
and approval of Mortgagees which consent and approval ahall ba within Mortgagae's sole discretion: that in the avenl of any wwiation ol tins proviamon
thi ontire unpaid balance ot the indabtednassiss) secured hareby, togiather with all interast theracn, shail bacome due and payable immechately &t the
optinn of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigages jorthwith of at any time thorealte: withoul slay i gupgyhion
or othet process and failure of Morigagor 10 pay ali monies 1o Mortgagea secured by thla morigage «hall ba an act ol default entithing Mortgagee to
loraciose this mortgage v accordance with the tarms haraof.

18 That it 1s the intent of the Morgago! and Mortgagee to secure any and ali ndebiadnessiesi ot said Mortgagor to MOrtgagae. v fnralingg o
hersatter ansing, due of o DACOME due, absolute or contingent, hiuidated or unliguidated, direct or ndiracl, and this mortgage 4 interded and v
securie. not only the ndabtednass hersinabove spacificallty referrad to. but also any and all other debts, nbhgations and hatulhities ol nand Maorigagper 1o
said Wartgages, whather now exiating or hareaftar ansing, and any and all extensions of ranawals of sama, or any part therrol at any bma bropl et o
acton! satstagton and cancellation of this mortgage in the Probate CHice where recorded. and whether the samn Da evidenced by prormasnty rite
open accoeuni, endorsemant, guaranty agreamant, pladge agreamaent, of otharwise: that it s expressly agroed that any mdebtedness al any tine
wgcurnd hergby may be axtanded, rearranged or renawed and thatl any part ol the sacurnty heren descnbed may be wiivad or rmeased withool o
anywiig allenng, varying or diminishing the forcs, pifect or han ol thuf MOrigags. and this morigage shall contnua as a firgt hen on 8l ot the teal eitate
and othaer property and nghts covared harepy and not gxpfassiy reteased until all sums with interest and charges hereby securad are fully pad  ancd no
ather security now e@Xisling or hereatter taken to secufdé the paymeant of said ingdebtednessiest or any part thareat shail 1n any manner D IMpATE Y
attected by the axacuytion ol (hus mortgage: and no sacurity subsequently taken by Morigagee or athar holder or halders of sad irdahtodnessins shat -
any manner impair or aftect the sacurity grven by this mortgage, and all security tor the payment ol satd indebtadnassies) or any part thereal shall e
tuken, cansidered and heid as cumulative.

14. That Martgagor agregs lor itaed and any and all persons Or concernsg clairming by, through or ander Maortgagor, that il 1t ar any g o Tegte o
tham shall hold possesloNn ol the above described real estate or any part therac! subsequent O joreclosute hereunder, 11 or the parties so Ry
pirssession shall becoma arv} ba canswdergd as tananis at will of the purchaser ar purchasers at such toreclosure 5ale; and any e h tanant ftabog o
rofysing to surrender pOSsBssION Jpen demand shall be guity ot forcible detaings and shsl be hable 1o such purchaser or grarchasers tor reasbnabie
runtal o1 the real estate, and shail be subject to eviction and ramaval torcible or otherwisg, with of withaut process of law  and all damagas wh N My
tyn gustinnod by any such 1enant as a aault tharsof bamng haraby exprassly w arvad.

20. That Mortgagor agrées 1o faithfully parform al tha covenants ot the lessar or landiord under present and {uture leases atiacting tha moetgagrd
raal estate, and naither do nor neglact, nor permit 10 be dana, anything which may dirmiah or impair thew valus, or the rents provided 1ot tharaw  cof
the interast of the lassor or of the Mongagse therain of thareundes.

21. That Martgagor shall furnish to Mortgapes withm { | days after the close of e ™
hsgal yaar ol Morigagor, such financial records as tha hakder of thes mortgageas May requirs mcluding. bul not hmiled o, an annual s1atamant ol the
oparatan of tho real estate which shall include annual statsmenty lemiang the ncome and axpenses. an iamired rent Foll, tugether wath 8 omplete
tindncial statement of Mortgagor's assats and habilities and e nrafit s fuss statemeaenl. Such statement shall he prepared try rartifand oo
sccauntant accagtable to Mortgsgee oOr al Martgagee's discretion be supported by the afhdavi of Mortgagaer  Sad nlarmapon shal STLNY TRV LA
Mortgageo at no expensa 1o Mortgagee.

22 fnat d the ndebtedness evidanced by tha note specilically referred 10 hermnabove 15 bering advarnced by Morigagea 1D Mortgagor unih s the
tarms and provisinns and 0 accordance with a loan agreemant of cnnstruction ioan Agresment (Tagreement”]. the tarma arl provaimions of sant
agjreament are haraby mncorporated by reterence as part ol this rmorigaye as lully sat out harain, angd any defautt 1 the potformance of the proianens
thareof. ar any coniract of agieamant Hatwean Morigagor and Mortgagee, shall constutuyte a delault hereunder entithing Mortgages 1u axeroise T
remedhus provided hermn, including tha right to foraclose thia morigags 1o accordance wilh the tarms hergof. that aach FUTURE ADVANCE pdvata #1115

Mortgages 10 Mortpagor 1o being advanced in sccorgdance with an agraement ctated
anid s secured by thia moetgage.

23 That mn the avent this mortgage is satond and subcrdinate ta any poor mortgageis) and in the eveni the Mortgagor should Tl to make o,
payments wiich become due on amd prior morigagels), of ahauld default 1n any of the other 1RIMS, PrOVISIONS and conditiona of sad phot morljages
aceur, than sch dalault under the prios maortgagais) shall constiule an avent of datauit undat the terms and provisions el this mottgage  armt the
Maortgagas heran may, stits aption, dectare the antite indebtadnessies) secured by this mortgage immediataly due and payable and f payment oot
prampliy made, than dedlare thig MOrigags in default and submct to loreclosura, prowded that the Mortgagee hargmn may. at ita opluan make on Lot
ol Mortgeqor, any such payrients which bacoma dus on said prior morigageis), of incur any such axpensr or abhgalons oN hehplt of fortgage s oo
conpection with the smd poot martgagealst, 1n order to pravent tha foreciosure 0! sad pnor morlyageis. and all sueh amounts 50 experded by She
within Mortgages on behalf of smd Mortgagor shall become a debt to the Martgagee and shalt be securad Dy this rnortgage and shail beat nteresd i n
Ihe date of payment at the maxmum tegal rate of interest trom Lime 1o hime nermitted by tha laws of the Srate ol Alabama. andl shall be at onos e

antd payable, antithing the Morigagee 10 all of the rights and remedies prowvided heremn, includhing, at Martgagee’ s option. 1he prgAt e orer b TR
mrt{) s

24 That provided always that if Morigagor pays the ndabtednessias) secured by this maorigage. and renmburses Mortgagee s sucLessun At
agsigns, lor any amount it may have sxpended pursuant 10 the authornzahion ol this morigage. ine luding woithouwt hrataton, Sums spenl i payment o
1AxEs. AYsSessMEnts, nsurance or other lens ang nterest therean, and shall do and parform all other arts and things heren agtesd to be thine e
conveyasnice sholl ba null and void atherwisa it shalt reman in full force and efftect

26 Thist any promuss made by Mnrtgnﬂnr herein 1o pay money may be anioread fy a suit at law, and the secunily ot tus maortgage shail roet bae
winwvud thermbyy, and as to guch deahts tha MOrQagoar winves ] r!gh‘tﬂ ol aummpliaen under the laws and Constivhon Al the State of Alabama and ogrees
tu pay o permitted by law a reasonabls attorney’'s tee for the collaction tharenl

35, That no delay or tailura of Mortgagee 10 exerciso any ppLun herein givan or resefvad shall conshitute g wanvor of such ophos or £t
Mortizagrn Trom afterwards sxarcising sama cr any gther gption al any tme. and the paymenl. of cantractung 10 pay. hy Mortgages ol angiheoy
Mortgagor has herenn agread 1o pay shall not constitute & waver ol defaull ot Muortgagor 0 falhing ta make sard payments angd shml o ret oentog
Marrgagea from foreclasing thia morigage on account of auch lalure ol Maortgagor.

2} IThat wherayer and whanever in this mortgage 11 shalt be required o perrrittizd that notice or dimamed b guean of sefuad by any prntty o ©
anhen o dermard shali be given or aservad, and shall not be dagmad to have heapn grven 0f setvard unloss o ownting and levrww arcleeet bry cgintesedt
crivherd maik, raturn raceipt requested, addresaed as follows

117 WINDSOR CIRCLE_

PELHAM, AL 35124 2837

———— . ———— - - —_— e - -

To Mortgages: Colonial Bank
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28, Thal singular or plural words used herein 1o designate the Mortgagor shall o construed o reter o te maker ol thas rmrtgage . sl Al
covenants and agrenmenta herein contamed shall bind the successors and assigns of the Mortgagaor, and every option rght artd provigos e o
nusirvad o secured to Morigagoa shall inure to the baneht of il SULCASS0rS and assigns ! '

Y9 That the uynenlorcaablty o invalhdily ol any p/oviSION OF Provisiony ob this mortgaga shall not rendar any other provison i provitding hesmn
contained unontorcesbia or invalid, Al nights or remedns of Murigagee hereundar are comulative and not altornative anegd are i nddition oy e
providac by law,

L L
v

IN WITNESS WHERECQF, the undersigned (has) {have) set (its) this) (har) (their) handis) and saalls) on the day and yaat Test above winitlen

WITNESSE]

X: -
-2 d il - N B )
J ROSE HOMEBUILDLHE: INt
.:_JOE_E_D.E.E —_ .. oo Y A I
ITS: PRESIDENT
I R e ettt e et e B e i e ot et s e emmmm m i o= s - A . T NI
e e — e — - e — . e e e . . . ik AL
| HBIwp
STATE OF ALABAMA :
)
COUNTY |

| the undarsagnad, o Notary Public in and for sad County. m =aict State. heraby cerlity that

whuke nameis) (sl larel signed to the toregoing conveyance and who lis} {are) known ta me. acknowledgad beiore me on this day that, baing i larmmecd
ot the contants of the conveyance, (he) {she) (they} executad the same volunianly on the day the same bears date.

Cievan under my hand and ofticial seal this tho tlay ot 19

[ T e LR L P fmmam me o oAm sememe e - - -

MNotary Public

STATE OF ALABAMA )
SHELBY COUNTY :
| the undersigned, a Notary Public in and tar said County. n said State, heraby certity that JOE ROSE
whase namo ns - PRESIDENT of JOE ROSE HOMEBUILDERS INC i mgned 15 the fotesginn g

convayancnr and who 1% known to me, acknowladged befora me on this day that, being informad of the contents of The Convey anos, P s such offner
aned with tull authontly, executed the same voluntarly for and s the oot of s carpornfon

Given undar my hand and ofticial seal thig the dth day of /

e nstrument prepared by TAMMY ,ﬂILSOE___

i a - — i_n_;T.-. T__Im_‘.-m‘.* D -

Cobonal Bank

128 1ST AVENEUE NORTH 03/782/71999-11844
BTRMINGHAM, AL 35201 14s46 AWM CERTIFIED
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