COUNTY OF SHELBY 1

REAL ESTATE MORTGAGE .,

THIS MORTGAGE, made and entersd ino ontive~ 4Ch dayot March 13 99 by and between
JOE ROSE HOMERUILDERS INC

inereinatter raterrad to »s "Mortgagor*! and COLONIAL BANK

{herminatter raferred to as "Mortgages”).
L
aeth:

WHEREAS, Morgagor is justly indebted to Mortgages, and heraby axecttes this Mortgage to secure the paymant of $67,425.00
Sixty Seven Thousand Four Hundred Twenty Five And 00/100 Dollars

a3 avidencad by promisaory nots of sven date herewith and paysble in accordance with the terms 0! said nate

STATE OF ALABAMA ) | | . ‘
g

WHEREAS, Mortgagor may hersaftar bacome furthar mcebted 10 Morigagee a8 may be evidenced by promissory nota(st of otharwisg, and it & the
intant of the parties hereto that this mortgags shall sacurs v and ali indebtecnesaies} of Mortgagor 10 Mortgegee, whather now mxsting of batasiter
ariging, dus or 10 bacome due, absolute or contingent, liquidated or unliguidated, direct of inditect, and this maorigage 13 10 Relure ot ordy (he
indebtadnass evidenced by the note harsinsbove specifically raferrad to. but any and all ather debta, obhgations or Habilit:es of Mortgagor 1o Mortgages
now exiating ot hareafter arising, and any and all extensions or renawals of same, ar any part thereof. whether swvidenced by note, open accaunt.

andorsamant, guaranty, pladge or otherwise.

Mﬂw, THEREFORE. Mortgagor and all others exscuting thia mongage, in considaration of the pramises, and to secure the payment of sax
indebtedness avidencad by note hersinabove specifically referred to, and any and all othar ndabtednessies! due or to bacoma dus as harenabave

ganarally referred to, and the compiance with sl of the cavensnts and stipulations herein contained, nas barganed and sold. and doos heraby grant
bargain, seli, slien, convey, transfer and mortgage unto Mortgages, 1s SUCCESIOTS and asgigns, the fallowing dascribed real gatate. togethar with
buildinga snd improvements theraon (herainafter somatimes caliad the “real ssTate” or tha ~mortgaged real estata™}, lying and bang stivatled

in the County of SHELBY  State of Alabamas, and more partieularly describad as tollows. 1o wil
T 19, ACCORDING TO THE SURVEY OF HIDDEN CREEK II, SECOND
SECTOR, AS RECORDED IN MAP BOOK 25, PAGE 34 OF THE PROBATE

RECORDS OF SHELBY COUNTY, ALABAMA.

together with all awards received through eminent domain. and paymenis upon any nsurance pohcitas covering the real estate, and all rghte, oFivilega s
teramenta, and appurtenances thereunto balonging or in anywisa appertaining to sakd raal astate inctuding easaments and r«ghls-of way apgumtenant
therato and all gas, atearn, electric and other heating. coohng and hghting-spparatee. Shawalors, iceboxes, plumbung. stoves, dogrs and wihet lixiures
appertaining to the real satate and improvemants located therson, all ol which shail be deaemed raaity and conveyed by this martgage.

TO HAVE AND TO HOLD the raal astata, and avery part thereol, unto Mortgages. 1ts succassors and assigns lorevaer. And Morigagor caovenants
with Maortgages that o is lawfully saized of the real sstate in fea simple and has a good nght to sell and convey the rame as ntorasant that tha roa
antate 18 free of all encumbrances except as herein sat out, and Mortgagor will wartant and torever defand the ute to the real astate unio Maortgage:
s successars and assigns, against the lawful clsims ot all parecns whomsoaver

THIS MOBTGAGE IS MADE, however, subject 1o the following covenants. condmions. agregements, and pravisons

1. That Mostgagor shatl pay the said indabtednessies! secured hereby and interest thereon whan and as 1 thayt shall bacome due whether
course or under any condition, covenant Or agreement haramn cordamed, together with any other ndebladnasaiesl which Morigagor may rae o
Mortgagee, 1t aing further agreed that any statement, any nota ar obhigation that 13 secured by this morigege shall bo conclusive avitdar o Gf such fact

2. (s} That Mortgagor shall provide, maintain and daliver to Martgagea policies of fire insurance bwith axtandsd covaraga), ang such athet iNaurance
ay Mortgages may from time 1o time require in compames, form, typas, and amounts, and shall assign, with endorsements sathsiactory 10 Morigages
and daliver to Mortgages with mortgages clauses satistactory to Mortgagee all insurance policies of any kind of th any amaunt raw or haresltht wsu
with respact to tha resl sstate. Not later than the firat day following the axpiration date of any and all such insurance policies and at any time upor
raquest ol Mortgagee. Mortgagor shall turnmah Mortgsges ceruhicates of insurance masued by insurance Compames saustactony 16 Mortgagae showing
that the amoaunt and type of inBurance required by MortQagas heraunder 13 N effect. All renewal pohcwes, with premiume pad, shall be dalivered b
Morigagea at least thurty (30} days bafore the expiration of tha old policies. |t any insurance, or any part thareof, shall axpire,
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ar b owathelrinwn of bacome void of unsate by Mortgagor's bresch of any condiion thereo!, or become woand ar gngale by reasan of Thie tagree o
impasrmient ol tha capital of any company by which the insurance may thuer b carned, of o fneoany reason whalever the insurance shiall
unsatslactory 0 Mortgeges, Martgagor shall procure and dehver 1o Morlgagee naw insuranc oo the premuses, satintactory to Mottaagoes  H Martgago
Padls to procure and deliver such new insurance, Mortgagee may. bat shall not be obhgated 1o, pracure same el upen demand Mortgagor st
reamburse Morigages alb such costs expendad with interest on such advance at the rate set lorth in the note secured hareby. Mortgay Shadl gean
anmothate nohoe m wriling to Mortgagee ol any {oss, imury or damage aftec:ting the mortgagoed real estate cavsad by any casualfy of - Cuirance Ful
powor s heraby canferred on Mortgagee to setthe and comprarmise clams wnder ail pohcies and to demand, raceive. andd rerc et P 0D moases D demeTy
payvable thargundar and 16 assign abyoiutely all poficies 1o any hokler ot the note or to the grantee of the repl cslatoan the event ot T loppeloture 20
this mortgages and secunty agreement or other rransfor of utio to the real astate m extinguishment ot the indeblediassios: secured Paartaebry "o Phae eaivre?
sl Inss covured by sny of the pohces of nsurance herein refarred 10, aach indvidual insurance company concernod s heroby authoted ara ditan Tl 3
maka payment tor such ioss directly to the Mortgages mstead of to the Mortgagor and the Mortgagee [omitly, and the (0SWanca pros P2 I L RO
deducting all costs of cellection, including reasonable attarnays’ feps. may be apphed by the Mortgages at (s opinn, cither g% & Paymoent o acoaint -
the indobtednessiesl, securad harghby, whether or not then dua or payabke. or toward the restorgtion, reconsiruelian, ragar. «of sltetation al that rew
ustate, edhar to the partion thareot by which snid logs was sustuned uf any othar portnn thareof

iy That together with gnd in addition ta the manthly paymant of principal and interest, and on tha same date on wr Pl Thes poncapzal Arad anlerrst are
payable undar the terma ol the note sacurad hareby. Mortgagor, «f required by Morigages, shall deposit weth tha Mortgages 10 nononlteinst feaesg
account, a sum agual (o one-twetfth (1712} of the yearly taxes and assessments which may be laviad sganst thg real estate and ahebk may attaan
prorily over thas morigage, and ground rents, 1f any, plus ane-tweallth {1/12) of the yearly premiums for insuranciy thist weill b cme e amd payafsbe 10
Lenew the insuranca on the real estate for coverage agoinst loss by frre or such other hazard as may reasonably be reguirad by the Moctgages T
gmaart ol such taxes, assessments, ground rants, and premums when unknown. shall be estimated by the Mortgegee [ tha aimuant at lynde fie
sholl uxceed at any ume the amoun! deemad nacassary by the Morigagee o provide for the payment of taces. assessmants NLEZIV(als BEY-TT) ERETERTE
msurance ptemiums as they lall due, such axcess shall be repaid 1o Mortgagor ar cradited to Mortgagor as Moriglagao may defermnge I they ameunt of
it {unds held shall not ba sulficient at any hime to pay taxes, assyssments, ground rents, and nsurance premiums as they fall dua M Lgag- e sha
piy o Morlgagee any amount necossary Lo make up the defwiency upon notice from Murigages to Mortgagor tegueadting paymaent thisreant g
paymant in full of alt sums secured by this morigage, Mortgages shall promptly refund to Mortgagor any funds haltd.

l:} That Mortgagor shall pay and dischargy as the gome bacome due atl Lasnes and diaassmeants that may aG rue, b leviedd O sasesgad upe e
resil aatiite of any Dart thereot, which may be or bacomn i e pr 1o thas rmartgaqge or have prisity o payment 1o thae ORTRE T +IREEAIRIRE S WU Lk ST ERREPLE A
herely, of upon Mortgagoe’s interos! therein af wpon this mortgage o the indobtadnessas) o evidence o1 induebtodnessiesl secured hamby st
nrggatdd o any law haratofora or haraalter enacled imposimy paymaent of the wholy or any partis) tharaol upan Mortgages, upon the abhsage at oang law
unposing the payment of the whala or any part thareot upon Mortgagee of upen the rendanng by an appallate court cf rompwstent Juliadichicon Yhat Tha
undortaking iy Mortgagor to pay such taxus s legally inoparialive, then the mdehtedness(es) securad heraby without deduction shall, st the ot -
Morlgagee, bacome immodiatedy cu and payably, notwithstanding anything contamed in this mortgage of 2ny liw hacetolore nacied, and Mortgas
shall not suffer or parmit any such laxes on the said resl estate 1o bucome of remain dehnguent or permit any part thareol or any nterest tharnn 1o fie
suld for any taxas or assessments; and further shall lurrush annually tn Mortgages, prior 1o the date when they become dalinquent Lertife aten o
racapts of the proper offices showing full payment i all such taxes and assassments.

3. That the roa! estate and tha improvements thereon shall be keptan guod condition and no waste commitied or paredtad thargon

4 That no bultding or other impravement on the real wstate shall b structurally altered, removed or demohnhed, without the Morigagoe s por
wotlen consant, nor shall any fixture or chatel covered by this mortgage and adaptad to tha propar use and anoyment of tha resl ¢xlats w1 et ol
any Wims without ke consent unless actually replaced by an article of equal suitabiity owned by Mortgagor. In the event ol any breac b oof thes covdenaan!
tho Mortgagee may, n addition 0 any Other nights of remedies. at any tmo thereatter, declare the whole of the indattednoss o secartad Hensl
immediately due And payable,

b That Mortgagor agrees that the indebladnessies) hersby socured shall at once bacome due and payable and this mortgage subped ! o fofugis.gs e
as provicded for hetein, at the option ol hoider harec!, when and o any statement ol hen is tiled undes the statutes of Algbama relatisng to thee Lo )
muchamcs and materialmen, without regard to form and contentys of such statement, and without regard to the wastence o aongintenge of o def:
o any part tharent, ar of the lien, on which such statement 15 haged.

6. That Mortgagor shall comply with all gtatutes, ordindnces, regulations and laws promulgated by any quvarnmentyl cNtily asset e jueisdu fa.
ount tha real astate and any and all legal requiremnents shalt be fully compherd with by Mortyagor.

7 That it Mortgagor tails to insure the resl nstate as herenabuve provided. or to pay all or any part of the thres of ASSasSMEnts levied, do fand
suEps st upon of agsnst the real ostata or the indebtednasgies) secured haraby, or any mitaecast of Mortgager tn mther af Tmils lo pay anenediately anes
chisobiarge #ny andd all hons, deblis, and/or charges which rmght baecome hens supieror Lo tha an ol this mortgage. Mortgadee may At ils apkser s
the real esiate sndsor pay sed saxes, asseasmuents, debity, hiins and-or chargu: and any manay whieh BMaortgages: shall have s pad! shall Coast tube o
dabt to Maortgages additional to the indebtednassies] secured hergby; shall be secursad by this mortgaga: shali hai the rtares el et oo She naote
hermnabove rrarred 1o from date pad or incurred; and, at tha option of Mnrigagee, shal! bo immediately due and payable

“ That Mortgagor agrees that no dalay or laldure of Mortgagee 1o exercise any opuon to declare the matufity of dny indedtadnenslen: s«
vy mortgone, shall ho taken of deemed ag & waiver af 115 nght to exercise such option. or to declare such forfontgre, sither as fooany past ar jiesess
Afealt arvd at s turther agreed that no terms or conditions contanad 0 ts moftago can be wawed, allored or changizd emonpt e ke el
witig], signed By the Mortpagor and by the holder hereol, ang the procurament of ingurance or the payment of 1axps Or other Lty by o barogp
vy Wortpagern shall not be thkan or construed as a waiver of s aght to duclace the matority of the ndebiegnessind] hareby socuareat fry regser bt
Pl b Mortgagor 10 procure quch INsurance of Lo pay such takos . debls, ens or charfas

4 Thal f Merigagee shsll be made a party o any suil invplving the ttle to the real estate and employs an atorney 1 raprasent f thepedan e e
BAGrLacen cmploys an atlorney 1o asgiat in satthng or reamowang any clowd on e ntie 1o the real astate harchy convayad that purporis T ta supdta s 7o
the hat ot this moorigage o any respect, Mortgagor will pay Lo Martgages. whan the same becomes due, such attornay’'s 1oa as may he perrafted I
e ancl as may bo reasonable tor such sarvicas, and if such fea s parl or incurrad by Maorigagee the same shall It secured by thw hon ot thes el e
A1 adddition tir The ndobtedness{es) sacured hargby, and shiell B mnere st fram the date f s pad of ncurrad at the rate set nutan EFoe Magter Prarraoriale oo
reeherred o and shall o at onca due and payabla.

100 That all oxpensas incurred by Mortgagee, mwluding attormey & hee N compremising, adjusting or defandmg agamst len Chams af anLurmbtar. e
sogpht tee b fixed upon the real estate hereby conveyed  whthaer soch clarms or encumbrances be vabd or Aot shall b erra oot o e
rmdebitednessias) hereby secured.

11 That Mortgagor agrees 1o pay a reasonabhs atturney s 'ee as may be parotted by law 1o Mortgagea shirold the Mottyagee ampley g0 altorre,
1w oellet any ndobtodnessiest socured by this mortgage.

17, Thal nolwithstanding that the assignment of awards hnrenabovs relerred to shall be deomed 1o o selt cxecutiyy. fAnrtgaygnr. etter 1bs
aliwnnce ol @ condamnation claim or award, and the ascertanmuend of the amount dua thereon, amd the 15sung o1 @ warrant by 1he condemnor 160 The
payrment tharnof, shall oxeculs, at Morigagea's raguest, and barthweith detiver to Mortgagee, a vald assignment in racardable form assegrimg as o v b
coadamnpaton clams, awards or damages 10 Mortgages, but nat i excess of an amount sutfrcent to pay, satisfy and discharge tha prncigal o -
vug maortgage and any advances made by Martgagee as harenn providad thier remanmung unpaid, with interest thareon at the rae sver el Pgeran o '
iy note wlneh s mortgage secures, 1o the date of payment, whether such remaining prncipal sumos then dus of not by the Leems of v rate 0 !
11 mearlyag.

13, That o Morigegor shall make datault in tha paymant of any .1 1he indebtedressles) hereby sacured, of i the performance of any GF 1he tarma o
condinons hareol, Mortgagee may proceed to collect the rent, incomo and protita from the real astatn, either wiath or without the apposririent 0 s
Pectwef, any onts, ncome and prolits collecied by Mortgages prioe to foraciosure of thes mortgage. less the cot of cobleCTing the same v hodryg ey
cuil astale comaagon of attorney’s fes incurred, shall be credited st o advances with interest theraon, Then to nterest doe o the praee gy
wrelishitednaens . and tha romaindar, o any, 1o tha pancipal debtist heraby see e

T4, That it s lurther agreed that 1 Mortgagors shall fad 1o pay. ar cause ti be paid, thu whale ar any portron af the pABCIPRE Surm. e any Ratalbimer
Gl intarest therenn, of any other indebtodnessies) the payrmuent of which s heraby secured, as they or any of tham muature. oither by lapse o firtre o
Dtherwisic, 1 aceardance with the agreamants and covenants hwcenn rontamned, or should defavit be made 0 the payment ot any mvachaimr e
fratenalman’s ban, INSUrANGE DHAMIUMS, TAXESs OF A58055mMunts now, «f which may haraaiter e, lovied agamst, or which may bhecoime a bhan on e e
cntatee. or should delault be made in any ol the covenants. noditinns pnd agreamaents herain contawred, then and o that ayent 10 whobn of ool
Lrnecipal SUm, with intarast thereon, and all other indebtednessiost secured hergby, shall, at the option of the than holder of saet indebledoeises, b
and become immadiately due snd payabla and the holdar of tha indubtadnassies] harcby securgd shatl hava the nght to enter qpen and fake (resene
gl the real astate, and atter, or without, taking such possession af the same, soll tha mortgaged real estate al pubbc uutiry. o tront of the et e
dour ol thy county wherein the real astate 8 located, to the highest Indder for cash, aither in peracn or by aucuonear, attar Mesl geane aotoa ot the
trae place, aod terms of such sate by pubbcation once a week tor threo 13 succussive woeka i some newspapsr pubhbshed oo wand cowaty ant o
e payimant ol the purchase money, the Mortgagee or any pérson conducting said sale for i authonzed and ampowarad 1n oxacute 1 The e Pased
Ao sale o deed 1o the real estate so purchased 0 the nama and on behal! of Mortgagor, and the certihcate of tha haldner el ot miprtygayge
dabiedness. apponting said auctionser to maka such sale, shail be prmag tane gvidance ol his autharty 0 the real astate, or the wopunty ot fedompion
trinm s mortgage may be foreclosed by suil in any court ol competent wnsdiction as now provided by law 11 the Cise ol past due merigages e
pMartgages, uof tha than hoider of the indebtednessies) herehy secwred, may nd at such sale and bacomes tha putchaser of 1tha reat estate AR O s HY LIRS
budeder thorelorn. The proceeds ol any such sale shall be appliad tal 10 the expanses incurred N makimyg thae sale and noall pooes etlares oelfe o
colloction of the indabtednessies) socured hareby. including o reasonable attarney's tee. or raasonable anarneys’ fees. as peteatled Dy e Tor e !
SRTVIGUS ot may B, of have been, necessary 10 any one or more ol the loreclosure ol this marigage. ol the cotloction of sad nrklobednaessias:  and o
the pursit of any ollorts theretlolore direcidd 10 that end, noluding, but without imaton o, the defense af any proceadings ostifutist Ly 20
Mortaaggur or anyana hable for said indebtednossies) or interksten @ the morigaged
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pal esiate 10 prevent or delay, by any means, the oxarcing -0 said power ol sale on the toreclosure of 1tus morigage. bl 1o the payment aftwhatev
;um or spms Mortgagee may have paid out of become liabta 1o pay. in carrying out the provisions of thia morigage. togathar with ntarest 1haiaon fo
.0 the paymant and saustacuon of said indabhtedneasiaal snd interast therson spacricaiiv refarred to herginabove 1a 1he day of lsake and kany athe
mdebtednossing) securnd by this mortgage: and {d} the balsnce, if any, shall be paid over 10 Morigagor, or MOHMGRgGUe' s SuCCassars or apsaghs It any
svont, the purchaser undar any foreclosure sale, as providad herain, shall be under no obligation to see 10 the propes apphcatron of the purr-hui(u ROy

1% That in the pvent of the anactmaent ol any law by the Ststa ol Alabama, aftar the datg of thes mortgage. educting from ﬁ*u- vatue gf the 1
pstate for the purpose of taxation any en tharson, Of iMposing any hablity upon sdarigages, n raspect of tha wdabtednaessies) sbcmsed parely
changing (0 any way the laws now in torce for tha taxation of morigagses, of debts sscured by martgages, or tha mannat of colfecton o any s 5
1axes. %0 as 1o alfect this morigags. Mortgagor shal! pay any such cbligation imposad on Mongages tharaby, and i the evant Marlgagor Fais 19 5.
such abhgation or 18 prohibited by law from making such payment, 1ha whole of the principal sum secured by ths mnartgage. Together woth tha inteaes.
‘lue theraon shall, at the option of Mortgages, without notice 1o any parly, becomsa immediataly due and payalbla '

16. That should Morigagor becoms nsolvent of bankrupt, or shouitd a racenver of Mortgagor s praparty b appointad. ar should Bty phgy !
mieruonally damage or attempt o reamaove any IMpeoveaments upon sand mortgaged ricat osiate: Of should 1t e dincoverad atter the azacyheen Al
Helvery of this ngtrument that there is a defect in the title to or 8 hen or encumbrance of any nature on The real artate prof 1o the hen lwraod of
ase ot an arrar or dafect in the gbova describad note of thus ingtrurment or in thar axeculion of 1he acknowledgmusnt thataa] or if A homestoard Claem e
<ot up to the radl estate or any pert theraol advarse 1o this mortgrge and Hf the cmd Morigagar shall tml o ety {10} days altar Gemang by T
Mortgages, or other howdar or holders ol said indabtednessias:. to carrect such detects in the titie or to reMOve ally such han of encumbance or

homsestoad clam, of 10 coreect any arror 1n ggid note Or thes nstrumant or 1S paxgeyunon, then, upon any such dafaull. tature of conhingen y  the
Wt of othar holdar or holders of sl indabtednassles). of any parl tharent, shall have the aoplion ofF fietht withaoytl notice o vl 1o ol lare
all ol sad indehtednessies) then rOMmaining unpad mmadiately duo and payable and may irtmiediately or Al any bime tharralter fored inge 1his mart jans
by the power of aale haromn contanad or by suit, as such Mortiagma, of atbhat holder o tokdars At saird idgebifordnansieng, My elecT

17 That no nght, tille of INtarast n or ty the mortgaged real astaie, or any part thereot, shall by sofd. Uanslerred, assgimed ooyt et
ar wneumbered by a ben at any tme priar o thn paymant in tutl of the ndebdneastus) seuured hereby wothout hest abtiemrg the prod wntieno pr
ancl apgproval of Moftgagae which conaent ang approval shall be within Mortgagae's sole Jdiscration; that 10 1he gvani ol any wiolallon of s prewsnos
the eptirg unpaid balance of the ndebtednesales) secured hateby, togather with all mlerast tharaon, shall become due and payeble immachataby at the
spuon ol Mortgagee without nolice to Morigagor, and shall ba recoverabla by Morigagee torthwith or at any nmae thartaatier without stay ol sxerebos
ar othae process and fature ot Mortgagos 10 poY all momes to Mortgages secured by this mongage shall b an act of default antithag MAaTIgages &
toreclose this mortgage N accordance with tha terms hereot.

1B. That it s the ntent of the Mortgagor ant Mortgagea 10 Secura any and all imilabtadnessies) ol said sortgage! 1o Morlgagec. o SR RERLILA IR
hererafter anging, due or to bacoma due, absaluyte of coningant. hiquidated or unhquidated, direct or indirect, and tHis mastgaga b ntemdbad ardd e
et not only Lhs indehtadness harsinabhove spec fically refarrad o, bul also any and all othat debts, obhganons pevd labites ot sed BTG
sand Morigagee, whather now axisting or heraalter ansing, and any and all extensiuns of renewaly ol same, of any part tharao! Al any e Ll
aetual setisfaction and cancellation of this morigage v the Probate Othea whern recordod. and whether the samn be evidencad iy promeesoly P
open account, andorsament, guaranty agragsmant, pladge agreamant, or otherwise; that 11 s onpressly agreod thit any ndahtringss at any Ve
securer] horelyy may be axtanded, rearrangad or ranewed anid that any part ot the secunty herein descrnbed may b waryed or tabeesed vathgng o
anywose altaring, varyrng Of dimimahing the farcae, pitact or lien ab thes Mortgage. and this mortgage shall continue as B fust len o all of The regh gntate
andd ather property and nghts covered hereby and not exprossty raleased until all surns with terest and Lharges haroby secured pre bully pawd. e b
nther socurity now axisting or haranitar 1akan 10 38CUME the paymoent gl sad ndebtadnessiest ar any part thereal shall inoany e CT TN (YONT o s F R IR DR
affen:tod by tha exesuhon of this mortgago; and no sacunty subseguently taken by Martgagae or athet heldar or bolders ;i sanl indebuudnessien AT
Ay IMLDrEr ampair of atiect tha sucurlty givan by ttus martgage: and all gaourty tor the paymant ol said nonbternessiess or any part thnrged ubrall b
Lakan, considaered and held as cumulativa,

19, Thist Mnrtgagor agrees lor salf and any and all paraons of concarns clairming by, through aF undaer morTgingor, (hat AT ear v ifue B Tt
thnrn shall hold possession o! tha above described real astate or any part thereaf subseduent 1o toteclasure hetgundar, 11 of the paflws 30 Iy Lo
prossession shall batcome and ba considared as tenants at will of the purchaser or purchasers al such foraninogure salo, and any tueh tarant fmfing
rolusing Lo surrander possaesicn upon demand shall be guity of torcibio dntainer and shall be latde to such putchaser of putchasary Har s abae
rantal ol the real estate, and shalt ba subjact 1o aviction and removal, forcibie or atharwise, with of without procass of tawe, and all damages kit Ty
by sustanod by any such tenant as a result tharent being heraby prpressly warwand.

903, 1hat Morigagor agrees 1o taithlully perform Bil the covenants ot the lessor of larxdlord under presant and tuture leasas attecting (he mesttga e
rual nsiate, and neithar do nors naglact, nos parmi 1o ba done, anythung which may dierrush or impanr ther value, of tha rants prowdded foo tharam ol
ho intarest of the lessor or of the Morigagee tharsin or thereunder.

21, That Mortgagar shall furnish 10 Mortgagee within { b days atier the close ot oa b
figaal year o Mnrtnﬂﬂnr, fuch fimancial recorils as the halder ot thus mortgager Muy TCOUIre i lactirig] ot Rl [rrnled Ty 0By anval sratarne gt e
Lrparatinn iif the roepl ostols wiueh shail include Annual grafermeEnls eI Ing the O arul ERpenses, Jn Aerrazeed rant rall Topethes Wy Itk g crrbrde e
hnanciyl statamant of Mortigagnr's assels and liatilites and as proclet andd 1055 ctatemant  Such statoement ghall Ba preparadd oy el 4ok
aceountant acerptabie 10 Mortgagese of at Mortgagee' s hscretion be suppeited by the aHdavit ot Mortgagar Samd indoomataorn shall baeoapaes !
Mortgagen at no axpansa 1o Mortgagno.

272 That it the indobtednoss avidenced by the note spacifusally retarmed 1o harenabove 15 bemg advanoced by Martgagpen to Marigagor e T
ferms and pravisHns and an accordance with a loan agreamant Gf construction loan agreemant | Tmprecmeant’ | tha teems arvd proysinne ot
sgroamant are hareby incorparated Dy reterance as part of this martgague as it tully set oul hergin, and any dalaylt in the pattormuacs ot tha pafefs o
wareol. ot any contract or agreement betwean Martgager and Morigagee, shall consbiute dnfault heregndor ontithag Mortgagea 1o aetieas Hh-
carpendiins pproviched haran, mncluding the nght to loracloge this mortgays o accordance with the torms hareat. thal #ach FUTURE ADWAMUE a2 2y

FAartgages 10 Mortgagor s haing advanced in accordance with an agrenmaent dated
gl e sueurod by This mortygoé.

21 That e the pwatil this morigage 18 gecond and subordinate tooany priof martipageisd and n i covent The Mortgagor shouid tel ook SR
LAy IMEnts Atk booomaea dua On sHich pror mﬂrtgagﬂln}, ar shouwld detautt sy of the nther t2rms, provisions and condibont 0f Sank poor e TRET I B AR
nedur, than such dofeult vndeds iha pnor morigagaist shall canstituta an svent of delaull undor tha terens ol pQROVISION: of this matigage a2l e
FMartgagae henon gy at its option, declars tha anure dabtednassies) securod by thas mMOrigasge mmedataly dun snd payable aed of payraeesd et
promptly made, 1hao deciare this mortgags in default and subact 1o toreclosure, provided that the Mortgequae Marranirs may, &t s ol Mgk G bope byl
ol Martgagos, any such payments which bacome dua on saul pnos moftgageds!, of ncuat any swch expensa of abhgatuons nn bwhal' or Mangag.
connenLlion with thae sad prios rmoHgaga{s. N ardar 10 prevent thae foreciosurs sl sad prior mortgagals). Aared afl such armiagnTy S0 powatiedeer bog 100
aithun Mortganoe on babaft of naid Mortgagor shall become & dabt 1o e Mortgagen and shall be spcured by this morlgage and o O IR IYTICE AR TL] ELLELE Y S R
e date @f sayment at 1ha maxmmum lagat tate ot intarest from time o tme parmitted by tho Livss Gt the State ot Alabama and whali B At anes oo
and payable antithng the Mortgagee to all of the nghts and remadiey pravidaed heron, aincluding  at Meortgangre s optiorn  tha right te Pospnen Ditaas 41
iMOTLL et

24 GThat provided always that i Mortgagor pays the mrdnbtodnessips] scoured by s muorigage. aned remburses Morlgagae % Suenesnet A
agspns, tar any armount it may have expaended pursuant o the authonzauar of this mortgage, ing luding without hmitabion, sUMS sprani N payment '
Laxes, assessments, insutance or other hens and nterast thereon, and shall do and perform all othar acts and things herain agreed T b tore B0
Conveyanue shiall ba null and void: otherwise it shall remam in full force ardd elinet

Hy o That any prormmsdd made by Mmtgi;gﬂr narein 1o pay money may e apfarcoed by a8 st at vy dandd tha security ol thay maorioage ohall w1 |
woanvrel therthy, and 85 10 such debts the Mortgagor wanis afl fghes of nxearpben underr tha laws and Copshitutinn ol the Stote ! Alabptna Lk aatees
try [livy ol patatiod by law @ raasorably attorney’ s teo for the cotlectuon thirr e

26, That no delay ar failure of Morigagea 10 @xafCise any Aphon horenn qivan of rpgurved shall consntyta a wavar ot S ot ot
Mortgagoe from atterwards axproiging sama of any othar aption at any time, and the payrment. of conttacung to pay. by Motigages pl oty Tt
Mirrtgigor Bas harain ﬂgmﬂd 10 pay shall nat canshifute 4 WiHVer ol defaull of Maortgagor 0 fahng tr Mok said poyments anct glrakl ot et
Mot gagae trom foreclosing trus mortgage on account of such tature o1 Morgagnr.

2 ¢ That wharaver and whanevar in this mort{jags it swhall be eaquarisd or pet e thiat raplicer 12f rernand] e gween ar gewidld Ly Ay Eafty !
il of demand shall be iy B ar anrvead, and shall not be tlererrmiaed Loy Pave beaen pvan Or served gnlegs an v Fatig amel Lot aries by raveinde et
Certtuedd ek return recaipt requested, addragagad a9 Tolowy

To Mortgagor: _ JOE ROSE_HOMEBUILDERS INU"

—— - ——

117 WINDSOR CIRCLE

ran - e ey ——f— - o ) mebm tm e =

PELHAM, AL 3bl24 2837

To Mortgagens: Colonisl Bank
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28, That singular of plurs! words ussd herein o designate the Mortgegor shall be, construed to sefer to the maker of thrs morigage, and all
covananis and sgresements herein contained shall bind the Buccessors and assigns ot tha Mortgagor, and every ophon, nght prd privigge hedsn
resarved or sacured 1o Mortgagae shall inure to the benefit of its successors and aRsgns. ' ¢

29. That the unenforceability or invalidity ol any provision or provisions of thus morigage shall not render any othar provisenior pmvubna Frgt@sn
containad unenforcesble or invalid. All rights or remedwas o Mortgages hersunder are cumutative and nol altarnative, and ara in addition 1a (hose
provided by law. _ ,r-

IN WITNESS WHEREQF, the undersigned (has) (have) aat (its} (his} {her) {their} hand(s) and sesiis), on the day and year firet above writtsn.

WITNES

p

ISE AL

ROSE HOMEBUILDERS INC
: JOE ROSE .l 1SE AL

I17S: PRESIDENT

. - [SEAL)

LHB/wp

STATE OF ALABAMA )
)
COUNTY |

( the undersignad, a Notary Public in and for ssud County, in said State, hereby ceruty that

w iu namais) {is) (are} signed to the mmwm snd who (ia) (are) known to me, acknowledged betors me on thus day that, bang nformed
of tl contents of the conveyancs, {he} (she} tll'll\ﬂ anacuted the same voluntarily on the day the same boars date.

Given undar my hand and official senl this the day of .18

MNotary Public

STATE OF ALABAMA, )
b

SHELBY COUNTY )
|. the undersigned, a Notary Public in and for ssid County, in sad State, hareby certity that JOE ROSE
whogse nama 22 PRESIDENT ot JOE ROSE HOMEBUILDERS IRNC .13 sined 10 the Joregoityy

conveyance and who is known to me, scknowledged batore me on thvs day that. being intormed of the coments of the conveyance. ne. 8% such offvot
and with tull authority, exscuted tha same voluntarily for and as tha act of sai3 corporation.

-

Gwvan under my hand and otficial sea! this the 4th day of 19 99

N,

Trig instrumant prapared by TAMMY W1 LSON

Colormal Bank

1928 1ST AVENEUE NORTH 03/88/1999-11843
BIRMINGHAM, AL 35201 L 4e46 AN CERTIFIED
pELYY COMTY XAGE F FRORATE
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