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STATE OF ALABAMA 1

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE - -

THIS MORTGAGE, mada and entered into on this 4th day of March 16 99 ny and betwaeen
JOE ROSE HOMEBUILDERS INC

(herginafer raferred to as "Maortgagor®) andt COLONIAL BANK

{hereinattar raferred to as “Morgages®).
- 4
WPWitnesseth:

WHEREAS, Mortgegor is justly indabted to Mortgages. and hereby oxscutes thes Mortgage 1o secure the payment ol SR
seventy Thousand Five Hundred And 00/100 Dollars

ag avidenced by promissary note of even dats herewith and payeable in sccordence with the terms of sad nota.

WHEREAS, Martgagor may hersaiter becoma jurthet indabted to Mortgagee as may be svidenced hy Diomusaory notals) or atherwise, and s 1ha
intant of the partias hareto that this mortgage ahall secure sny and all indebtadnessies) of Mortgagar to Mortgages, whether nuw exsling of P il e
arising. due or to become due, absolute or contingent, hguwdsied of unliquidsted, direct or indirect, and 1is mbelgage 15 to sscure net only th
ndebtadness evidenced by the nota harsinabove specificalty referrad to, Bat any and all othar debts. obhgahions o habiitiea ot Mortgagos 1o Aot 1] migeo
now existing or hereafter arising, and any and sii extensions of rarnewals of same. or any part thereol, whathet mvidanced by note open woooun?
endorsemant, guaranty, pledge or otharwige.

NOW, THEREFORE. Mortgagor and all others executing this marigage, n consigeration o the premises, and 1o satufe he payment of
mdebtadness avidgenced by note herainabova spacifically referrad to. and any and all other ndebterness{est due or 1o becomna e as TILAT I XA E
generally refarred to, and the comphancs with all ol the covepants and stipuiations herein contained, has bargoined and sotd. and does heraby yra™
L'IEI'I'GHIH, zall, align, CONvey, trunsfar and l'l'lﬂﬂgﬂﬂ'ﬂ unta f5,|'|\g:,'r|'"|‘g..alg.gui 119 SUCCEISCrS ard AS551Na, the 1ollowing cascnibod real estale. toarther oot
huldings and improvemants theraon {herainatter sometimesa called the ~raal astate” or the “martgoaged real estate’ |, ying and bmng situataed

irn tha ‘:DLIH":'H of SHELEY , 31ale ol Alabama, and more paruculartiy ostihad as follnws, D vl

L.OT 18, ACCORDING TO THE SURVEY OF HIDDEN CREEK II, SECOND
SECTOR, AS RECORDED IN MAP BOOK 2%, PAGE 34 OF THE PEOBATL
RECORDS OF SHELBY COUNTY, ALABAMA.

together with all awards received through sminent domain, and PayMants upon any ingurance policies covenng the reai estate, and all rights, peivikegos
tenemanty, and appurtanances thereunto balonging of in Bnywise appertaining to said reat astate including assements and nghts of way appurtenan
thareto and all gas, steam, slectric and other hesting. cacling and lighting apparatus. alevators, iCobaxes, plumixng. stoves doors and other faxlurer
appnrtaining to the real eatate and improvamants locaied thersan. &l of which shall be deemad raatty and conveysd by this morigage

T HAVE AND TO HOLD the res! astate, snd every parl thargol, unlo Mortgagee. M5 SUCCHSRONS and assigns lorever  And Mortgaqur Lowmnanty
with Morigages that 11 18 lswfully seized of the ranl astate in tee simple and has a good nght to sell and convey the same a% aloresand that The fean
astate 1§ free of all encumbrances sxcept as harsin set out, and Mortgagor will warrant and orevar detend the ti1te tn the real astale unto Mortgangee
nes successors and assigns, against the lawful claims of sll persons whomsoever.

THIS MORTGAGE (5 MADE, however, subjact to the tollpwing covanants, conditiofs, agreaments anil pEovigans

1 That Morigagor shall pay the said indebtednessias) secured hareby and nterest thereon whan And ag 1t Lheyt shall becorme doe wimibae
course or under any condition, covenant or agreement herem contained, together with any other indabtednessics whizh Mortgagor may ovee 1
Mortgages,  being furthar agread that any statemenl, any note or obhgabion that 18 secured Dy this mortgage shall be concius ve el o af st T

2. {a) That Mortgagor ehall provide, maintain and delivar to Mortgagee policias of hre insurance iwith extendad covaragel. and suih athet yturan o
ax Mortgagea may from time to time require i CoMPanIés, form, types, and amounts. and shall assign, with andorsements sanstaciery 1o Morujage:
and deliver to Mortgagee with mortgagee clausas satisfaciory 1o Morngagee all insurance pohcies ol any kind or m any amaount ROw o Fretr TR 1y niae !
with respect to the real sstata. Not |ater than the first day tollowing the axpiration date «of any and all such inautance policies and Al any Diffoe oo
taquest ol Mnrtgaguﬂ- Mnrtuanur shali furpish Mnngagua certificates of insurance gsued by insurance COMpanigs sabistactory trr Mortgagyme shipeeor
ihal the amount and typa of insurance raguired by Mortgagee naraunder 15 11 etfect  All ranewal pohcies, with promioms pal vhail T L Tt I
Mortgagee at laaat thirty (30} deys bafore the sxpiration ot the old policies. f any insurance, or any part thareot, shall /xpure

gAITLY 1s0T Fage 1 o 4 pagoy




af b wathdrawn o become vond unsate by Morigagor < breach of Ay carilivry Thereot o0 Becoane wend e gl big troanct st Thae 4 o0
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(b That topgother with and i addition to the Monthiy payeresnt of PG o] et angd an [RE ST T e CRILATCTE L | T Y R P NPT STE S SR
pavable under the terms af the note secured Berrebyy, Mortgaogor it Feruientit by Mortgagee, shot diepirsdt wath the Mortoagee v 0 e e an Tt Laeagr ,
atiount, & sum egual to one-twelith 1121 of the ey Pawes g dbagxnmeants which Preeby Do Daostiercd Soapinirsmad A0me dpeng prsidigles R T B I O TR B
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mIUfanLe premiums as they fall dua, such sxcess shall Lo repaed o Mirrtyagoer v credited 1o Mortpogur as Mortoanpe may deleirnra. 3 e e L
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eal estate to prevant or delay, by any means, the axorcise of said power ol ssle on the toreciosure ol this mortpage: (b to the paymant oF whateve
sum or sums Mortgagee may have paid out of become fiable 10 pay, in carrying out The PFOVISIONS of this mortgage, together with imtarest thereon o}
lo the payment and satisfaction of smid indebtednessies] and intersat thereon gpecihcally retarred 1o herginabove to the day of 'spte and tamy ot
ndebtednassles} secured Dy this moTigage: ardd {d) the Dalence, it any, shall be pad over to Mortgagor, or Mortgagot's SUCCESADIS OF assgng bn apy
gvant, tha purchasar under any torscionure aale, as pravided herain, shall be undear no obligaton 10 seea to the propet spplicaton of The pur:;ha?u oY

15. That in the evant of the anactment of any law by the Stata of Alsbama, atier the date of thus morigage. deducung from tha vilug ol tha raal
egtate lor the purpose of taxation any lien thereon, or imposing any hability upon Mortgages. In raspect of the ndeblednassias) secElad fersby o
rhanging w0 ary way the laws now in forca for the taxation of morigages, or dabts securad by mortyages, of thit manrkef gl collecton of any such
taxas, 10 as o affact this Morgage. Mortgagor shall pay any such obilgation imposed on Morigagee thareby. and n the avand Mortgagor fmis To pay +
such abligation Or 8 pmh:bﬂnd by law from making such payment, tha whaole ol the principal sum sacufed hy thrs morigaga. tngether with tha ntaresd e
due thareon shail, st the aption of Mortgeges, without notice to any party. becoma immed+ataly due and payable Q

H

16. That should Mortgagar become insolvent ar bankrupt; or shouid a receiver of Mortgagor s proparty be appanted  or should Marigaga
imentionally damage or attempl 10 rAMove any improveameants upon said morigaged real estale’ of should 1 e discovared atinr the avesdlxn ars]
delivery of this instrumant that thara is a defect in the title to of a lan or encurnbrance ot any nature on the real eslate pnor 1o tha han harase! of 0
cagse of an arror Oof defect in the above dascribaed note gr this inatrument of 10 the execubion of the acknowledgmant tharanl: or f a hamesiead clarr twe
snt up to the real astatk Or any part therec! adversa 10 this morigage and f the sard Mortgagor shi!l tail for thrly A0 days altar demand by 1he
Mortgagea, ot other hotder or holders of said indebtednessises), to correct such detecis in the title or 1o temove ANy JUCH en Or oncumbranse o

homestead claim, of 10 cofrect any arror in said note or this instrument of 118 axeculion, then upon any such detautt. fadure o SEREELSTRES LU AURPEE
Morigagee, Of other holder or holders of said indebtedneus{as!, or any parl thareof, shall have the oplion o Pyt e rthioul aotice or deermarees e sl Ttk
Al of said indeblednesnies! than ramalning unpaid immediataly dus and payable, And may immegiately of a1 any Tima thrrarafber 1oorare some Hus et gy 0

by the power of sale haren contained or by suit, a8 such Mortgagee, or other holdar or holders of saxd indebtednesstasl. ™y e,

17. That no right, title of intersst in or to the mortgaged raal estate, or any part thereol, shall be sold, translerrad, asmignart. convieyed, i gaged
nr ancumbered by a lien At any time prior 10 the paymaent in full of the ndebtadnessies) sacured hereby without st oRtAIIAY tha Priot whttan conant
and approval of Mortgagae which consant and approve! shail he within Mortgagae s sole discratson, ‘Hat 10 tha event of any wolation of thes proviRKn
tha entlre unpaid balance of the ndettednessias} sacured haraby, together with ail intarest therecn, shall become due and payabla wmmediataly at the
optian of Mortgagee without natics to Mortgagor, and ahall be racoverable by Morigagee forthwith or at any Time thareatiet withou! stay ot axsouban
or pther process and fallure of Morigagor to pay all meénas 1o Mortgages secufed by this morigage shall be an 8¢l of datautt entithing SAGT i it Lo
loraclose this mortgage in accordanca with the tarma heraot.

18. That it 19 the intant ot the Mortgegor and Mortgages t0 macure any and aH ndebtadnassles) of sad Morigagor 1 Mortgaggec. nod Rhimg oo
hereatter arngwg, due or to becoms due, absolute of contingant, higuidetod of wnhquidated, direct or indiract. and this mortgage 3 ntendad and does
sacure. not only the ingdabieadness narsinabove spacHicalty referrad 1o, but alsq any and all other debis, obhiganons and halplitias of sadl Motigage: T
qalgd Marlgages, whathar now axisting or haraaftes arising. and any and el extensions of renewals if sama, or eny arl tharsa! Al any Tima farboee
wotunl satmlaction and cancallation of this morgage in the Probate Office where recorded, and whether 1he spme be avidenced by profusyily nooe
npen account, andorsamant, guaranty ﬂﬂl&ll‘l‘ltlnt. pladge aqrﬂment, ar otherwise, thal it s anprassly agreod thal any ndebtadness a1 iy IR IS
securud hereby may be axtended, rearrangad of renawsd and that any part of the securily harain descnbed may by waived of raleased Aithioul
anywisg altenng, varytng of dirninishing the larce, etfect or llan ot this mortgage. and this mortgage shall continiee Ak 4 begl Dot onoali ol the real esdate
angd other propéy and nghts coverad heraby and not a!pleuw rglaasgd urul all sums wilh Aterest and charges hareby seiured are Dylly paad o and o
othaer sacurity Now Bxisting Of haraatter taken te secure the paymant ol sad indabtednasslas] ot any parl thareot shall in arny mManmar be e o
aifertad by the axacution of this mortgage, and no securrty subsaguently taken by Maortgagee or other holder of holtked s o st indebtednessien] what .o
any manner impair or aftect the sacurlty given by this morigage. and all secunty for the paymant of smd indebladnessing) of ary part thore? shal be
taken. considered and hald as cumulstive.

19. That Mortgagot agrees for itaalf and any and all persons Of CONCAINS claiming by, thrauyh or under Mortgagor that s 11 or ary One or mosie ol
them shall hold possession of the sbove desciibed real sstate Or ANy DAart thareof subsequent (o toreclosure harsundar, it o tha partes 5o houhing
possoessian shall become and be conaidared &3 tenants at will ol the purchaser or purchasers at such foraclosure sate; and any such vebnAart Ly oo
refuging 1o surrendér poasession upon demand ahall be guilty ol forcible detainer and shatt ba habln 1o such purchaser or purchasars (o? tmastirabie
rontal of the real estete, snd shall be subject 1o evicton and removal, larcible or otherwise, with or without process of law. and all damages whaih iy
ba gustainad by any such tenant &3 B regult thareo! being hareby axprasgsly waned.

20, That Mcrtgn%m agroes to faithfully pertorm all the covenants of the lesaor or tandlord undar piesent arvd future leases aHocung o TR L
raal astate, and neither do nor negiect, nor parmit to he done, anything which may dimirmush o ampan there value, OF the rents proviides for thare s
tho intoresl ol tha lessor or af the Mortgagee therein ofr theraunder,

21 That Mortgagor shall furnish to Morlgages within .. et alter the e - oo
fiscal yoar of Mortgagoes, such financial records 8s tha hatder of thia mortgage may requirs incluthng. Lut aot hmetnd too an anfiuai statemern? of T
apdratian it the real astatd which shail include annual statemanta tamizing the ncome andl gapanses. an e rad tent ol Logether wedhoa T I EE
Lhnancial statament of Mortgagor’'s asseis and liabilives and s profit and joss statermnant. Such siatement ahall bhr propatecd by LA R
aceountant accaptable 1o Morigages ar at Mortgagee's discretion be supported by the afhdavi at Mortgagor  Sad nformauen shatl b iwer U
Mortgagea at nu expanse 10 Mortgaged.

22 That J the ndabledness avidancad by tha note apacitically ratarred 1o herainabove 15 béng arfvanced by Mortgages 1o RAartgaig s Gtales BT
torms and provisions and s accordance with 8 loén agreaméant of constructon loan agreemaent Cagresmeant™), the terms aewd  prowvesions ot ocoen
afreemant afe hafaby incorparated by rgforance ag part ol thes mortgage asf tully set put beren, arg any detaglt s the pet formaner ol the prbe S rs
tharaot, or any contract Of agreement patwean Martgagor and Mortgagee, shall constitute o default Rereunder entithng Maortgagese o rxniase -
ramadins provided herein, inciuding the right to foraclose ihis mortgage v accordance with the tefms matao! that each FUTUARE ADVAREE advar e by

Martgagee tn Morigagor 18 being advanced in accorgance with an agreemant datad
and s sacurad by this mortgage.

23 That in the svent this mortgage is aecond and suborchnate 1o any prnof mortgageis) ard n the ewent tha Rloftgason sPc) fanl e ik At
payments which hecome dua on saWd prot morigageis}, or should dafault in any ot the other lerms, pravisions and condihinns, o wanl s rrerioage
pocur, than such delaull endet the prior mnﬂgug&lsi ghali ¢constriuieé an event at delault uniler the terms and provisiong of this martoagge Aot the
Mortgagaee heram may, st rta option, declare tha antire :ndebtednassiesi gsacyred Dy thes Mortgage smmediately duo and payasble ane ol prygrmasn? '
promptly mada, than declare this mortgage In default and sulyadl to tareclosure, provided that the Mortgagas harein may, atils opfaain Make e Dot '
pl Mortgagor, any such saymenis which bscome due on said pnar mortgagel(s). or ncur any such axpense ot phbgahions on trkusl? o Mot
~onnactian with tha sard prier mortgageis), ‘n order to prevent the toreclosure of amd prior mocygageisi, and ail sueh AT DUt soe prfpended e e
within Muortgages on behall at 'aard Mortgagor shall bucomea a debt 1o the Meortgagea and shall be sncurad by this murtgage and shall hear prferest oo
thir cdate of payment at the maximum lagal rata ot interast trom ume to tme permitiad by the laws af thn State of Alabarma amd shall be ot ane e ST
and payable, entting the Morigagesa (O ali o! the nghts and remecdias provided hergin, mchading ot Morlgagee's ophon. the raght Lo Terane honse 2
mortgaqe.

24 Thw provided always that it Mortgagor pays the indabtadnesslest securad by this morigage. and raimbursas Mortgages, (T succsann RTINS
assigng, tor any amaunt it may have l:l:l-lndud pursuant to the authorization of thes mortgage, includhng without imitalion, swml wpe it i DAYMan| 22
tqxas, assesaMments, IN3Urance or cther liens and intarast theraon. and shall do and perform all other acts and things herin agread to ba Jane 20
conveoyance shall be nuil and void: otherwige it shall remain in full foree and effect

76, That any promuse made by Murtgl;gur hgrain 10 pay money may be antorced by a swt al law  ardd 1he si=i urity of THs marigange shadl st e
waived thereby, and 86 to such debts tha Morigagar whaivas all righis it gxamption under the law s and Constitution nf the Grate ot Alabiama amd e
Ly pay A% permitted by law a reasciiable attorney’s tea for the collection theraot.

26. That no delay or falure of Mortgagea 10 ex@rcise any opunn heren {qiven of reseeyed shall consthityle a waiver ot st aplior 0ot
Murrtpagee from alterwards SXSFCIBMNg $AME Of any other ophon at any time, and the paymanl  or cormiracting 10 Ay by MAcriqagge af angthar
Mortgagot has harein upruﬂ to pay shall not cansutute a wawver of defaglt of Mortgagor N0 tahng tao make sad payments anid shpdl o Poent g
Mortgages irom torecloging this mortgage on account ol such talure of Martgagor.

27 That whergver and whenevar in this mortgage 1t shall be required or permtted that notwe o demand o Jiven nF sefyiet fyoany parl,

natice of demand shall be given of served, and shall not be deemed tn have heen given o epreed unless i wnling and tofaardel by reqeatefe s
cnrufied mall, tRturn receint requestad, sddrossec as 10HOWS.

To Mortgagor: JOE ROSE HOMEBUILLDERS INC

117 WINDSCR CIRCLE

PELHAM, AL 35124 2837

Ta Mortgages: Colonial Bank

= — o r— —— = - - r - - mp——
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/B Rl ﬂll11]ui|1r il 1.HL|HI| words usend horoon o designoatee the: BAzrtgaigor whall be comstruend e pinters T The amghsd oot e EITRTER IS 1! RO,
agaants and agramoants haren contamoed shall bamd the Successars arnd assuns ol the PMuortgougeor, andd anaery aptean, reht e F1Afergqee barine
psptvetd o stoaiet! to fMortgogec shal muace 1o thue Drpebet of ts sip s haIrs ] assIgns.

29 Fhat the wneatorceatuhty or invahdity oF afiy poovisin o provesony of s mortgadgae ahal ol render any Othioe [IEOwish T gr o as o el
ontand uneaforceatdy oromvabhed, Al nghits ar remedees pl Mortgaces hwreundar are cursulative antd not aiernatiee, ane ot ap ackliterd to T e

arpvided Ly low.
L ‘.-.

N OWITNESS WHEREQF, the undersigned Thirs) shiva) set hits) sy (her (therd Radisi and seal(s] on 1he day and year first e e tlef

WITNESS

) ) Q- L b e
J Ok SE HOMEBULLDERS TN
EY: DE RDSE _ 1

el A

- - . . . e ae e m o ————— [ [T b

s R e

GTATE OF Al ABAMA !
COUNTY -

| the undarsignad, s NMotary Pable i and for said County, 0 sawl State, herobry curlity that

whone (el (%) (are) Bigned to Lhar borgan g Lanveyand andd ahce (81 Tore) known 1o mee. acknowleldoged batore ma o0 this thisy thaat sy ot et

L1 the cootents o the conveyenie, (bl {ahet {They) executicd the same voluntanky on the day the same bDeats dalun

Uyrwnetn angierr vy hatd amd sl seal thes thie ity ol

Notary Pubibo

STATE L3 AL ARAMA |
|
SHELBY COUNTY .
oyt redersugoed, i Notary Pabhe wn A fur gad County . an saed State, bareby carbfy thal JOE ROSE
sbitne mame o PRESIDERT ol JOE ROSE HOMEBUILDERS INC w ngrere] e tha oy
coorveryani s arel webes 1n e ry Lo T, aknowledgod tslod rre o Ls day that being mfarmied of the condents ol Phoon wifadengaattn & Yae e b T e
el westhr full aothoasity o nxoetend the sarrme woluntanky for and as the ot o il corparation
Doy urider peey bseed ared ottt send thas the ' {oyy st H MR
U 1y HF b 4t h ¢ C - .

ﬁf‘)..:’ff 3 L

N:.:luw N 1] (19

S ETERNTSTH CARTRATH AR [n‘u;mmd by TﬁMMY W-LI-'SU*

Loaalonnd Bark
Sl AVENRUE NOR'TH o3/22/1999-116841
T M NGHAM, AL 35200 1146 AN CERTIFIED
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