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MORTGAGE

THIS MOFTTGAGE {"Sacurﬂy tnstrumant"} s gwan on MARCH 12, 1999 e

The grantor i3 BAND AND WIFE o e
(Rorrower™. This Securty Instrument 14 g.ven tr
SOUTHTRUST MQATGAGE CORPORATION . which 1s argamized and aasiirg
under the laws of mﬂm ____________ . and whose add-asn -
210 WMILDWOOD) FAF Ve - ABLE L __ilendar”
Borrower owes Landnr the pnnclpal sum r:n‘ MM_M Nine 'I'hounln_q Three Hundred Ind 00/100 o
Dollars (0.5 & __ 239,300.00 1. This debt is evidenced by Borrower's nota dated tha sama d.ate 1
this Security Instrument {“Note”), which provides far monthly payments, with the full debt. f not pad eariier, due and Py abne
on 1 . This Securtty Instrument secures to Lender. (3} the repaymaent ol the

debt svidenced by the Note, with interesi, and all ranewals, extansions and modifications of the Note: (b) the payman: ! all
other sums. with interest, advanced under paragtaph 7 to protect the security of this Securny Instrumant, and {c; tha pe
iormance of Botrower's covenanit and agreamaents under this Securtty instrument and the Note For this puwpose
Borrower does hereby morngage, grant and convey to Lender and Lander's successors and assigns, with power ot <as the

fallowing desctibed property located in _SHELBY County, Alanam.i

SEE ATTACHED EXHIBIT “A"

which has the address ol _425 SHADY LAKE TRAIL . ALABASTER — e
{Stroet] [Cety]
Alabama _33007. (Propenly Address™):
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successcrs and assigns, forever, 'togethet with
all the improvements now or hereafter erected on the property, and ait easementis. appurtenances. and futures now ot
hereafter a par of the properly. All replacements and additions shall also be covered by this Securty instrument Al of tha
toregaing is referred 1o in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveyed ana nas the rght to
mongage. gran! and convey the Property and that the Property is unencumbered, excep! for encumbrances of recond
Rorrower warrants and will delend generally the title to the Proparty against all claims and demands, suDject to any e
cumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imitea

vanations by jurisdiction to constityte a uniform securtty instrument covering real property.
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UNIFORM COVENANTS. Borrower ardl Lender covenant and agree as foliaows:

1. Payment of Principal and interset; Prepayment and Late Charges. Barrower shatl promptly pay when due We
arincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lende:. Borrower shaii pay
o Lander on the day monthly payments are due under the Note, untii the Note s pad in full, a sum ("Funds™ for i yBarh
jaxes and ass¢ssments which may attain priority over this Securily Instrument as a ien on the Propaerty (b)) yeatly leassho.o
paymenis of ground renis on the Property, if any: (c) yearly hazard or property Insurance prenmuums. (d) yeally Hood o
surance premiums, if any; {e) yearly morigage insurance premums, f any; and {f} any sums payable by Borrows* 10 Lerger
in accordance with the provisions of paragraph 8. in lieu of the payment of mongage nsurance premiums  Thesa tam: 4ri
called "Escrow hams.” Lender may. at any time, collect and hoid Funds 1n an amount not 1o excesd 1he maxmun amour!
tendar for a tederaily related morntgage loan may require for Borrower's escrow account under the tedaral Rea tstate
Sottlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 at =aq (RESPA™ Lndie
anothes law that applies to the Funds sets a lesser amount. ¥ so. Lander may, al any tima, coitect angd hold fund-. r ar
amount not 10 exceed the lesser amount. Lender may estirmate the amount of Funds duse on the basis of currant d.474 and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with apphcahle law

The Funds shall be heid in an institution whose deposits arg insured by a federal agency instrymentality of ehidy
(including Lender, d Lender is such an institution) or in any Faderal Home Loan Bank Lender shall apply tha Funds 's pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds., annually anatyzing the eustow
accaunt, or verifying the Escrow Rems, unless Lender pays Borrower nterest on tha Funds and applcable law permits
L ender to make such a charge. However, Lender may require Borrower 1o pay a one-ime charge tor an independsant redl
astate tax reporting service used by Lender in connaction with this loan, uniess applicable law prowndes otherwise  Unles:
an agreamen! is made or applicable law requires interest 1o be paid. Lender shall not be reguired to pay Borrower any i
tarast or earnings on the Funds. Borrower and Lander may agree in writing, howsever, that interast shall be paid on ™a
funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds. showing cradis and dabits 0
the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional security 'c!
all sums securad by this Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall acccunt 12
Borrower for the axcess Funds in accordance wih the requirements ot applicable law i the amount of the Funds hald by
Lender al any time is no! sufficient to pay the Escrow Rems when due. Lender may so notdy Borrowear n wrting and r
such casa Borrower shall pay to Lender the amount necessary to make up the deficiancy Borrowar shall make up the
deticiency in ne more than twelve monthly payments, at Lender's sale discretion.

Upon paymant in tull of all sums secured by this Security Instrumaent, Lendar shall promptly retund to Borrowar any
Funds held by Lendar. . under paragraph 21, Lender shall acquire or sell the Property, Lend&r, pnor 10 1tha acguismian o-
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a Gredn agans! tha sum-
securad by this Securtty Instrumant.

3. Applicstion of Payments.  Unless applicable law ptovides otharwise, ali paymants racewed by Lander ura
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note: secand. 1o ampunts payabh:u
under paragraph 2; third, to interest due: fourth, to principal due; and last, 1o any Iate charges due undsar 1he Note

4. Charges; Lisns. Borrawer shall pay all taxes, assessments. charges, fines and mposmons attributabie 10 thae
Property which may attain priority over this Security Instrument, and leasenoid payments of ground rents i any Borrower
shall pay these obligations in the manner providad in paragraph 2. of if not paid in that manner, Borrowar shall pay tham or
time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. W Boarrower makes these paymanis directly. Borrowar shall promplly furmish 1o Lander recsp!:
avidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Securty Instrumant unlgss Barrowar  {a;
agreas n writing 1o the payment of the obligation secured by the lien in a manner acceplable o Lender {b) contes!:
n good fath the lien by, or defends against enforcement of the lien in, legal procesdings which :nthe Lendes s oprion
operate to prevent the enforcement of the lien; or (c) securas fram the hoklar of the len an agreement satistactory 1¢ Lendwr
subordinating the ben to this Security Instrument. ¥ Lender determines that any part ot the Property s mubiec! G oo hee
which may attain priarity aver this Security Instrument, Lender may give Borrower a notica identidying the llen Borrowar
shall satsfy the len or 1ake one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insirance. Borrower shall keep the improvements now existing ar hereafter eracted on e
Properly insured against loss by lire, hazards included within the term "axtended coverage” and any other haza:ds ncludg
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and far the
pariods that Lander requires. The insurance carrier providing the insurance shali be chosan by Barrower subiect 1o
Lender's approval which shall not be unreascnably withheid. H Borrower fails to mainfain coverage descrihed abcvu
{ ender may, at Lender's optian, ablain coverage ta protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Laender and shall include a slandard mortgage rlause
L.ender shall have the right to hold the policies and renawals | Lendar requires, Borrowear shall promptly grve 1o Lendar all
receipts of paid premiums and renawal noticas. In the event of loss, Borrower shall give prompt nolica 1o the insurance Car
ner and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in wniting, insurance proceeds shall be apphec 1o rastoration or rapar
ot the Property damaged. if the restaration or repair s aconomically feasibie and Landet's secunty 15 not lascanad I the
restoralion or repair is not ecaonomically feasible or Lender’s securty would ba lessenaed. the insurance praceeds <hall ba
applied to the sums secured by this Securtty Instrument, whether or not then due, with any excess pad 1o Borrower ¥
Borrower abandons the Property, or does not answer within 30 days a notk:e from Lender that the mnsurance carner has of
lsred to seftle a claim, then Lender may ccllect the mnsurance proceeds. Lender may use the proceeds fo repat or renitry
the Property of 1o pay sums securad by this Secunty Instrument, whether ar not then due The 30-day pernod wi begr
when tha notice 1S g§iven.
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Unless Lendar and Borrower otherwise agree in writing, any applcation of proceeds ta principal shall not axtand ot
posipone the dua date of the monthly paymants referred 1o in parageaphs 1 and 2 or change the amounts of the payments’
f undar paragraph 21 the Propaerty is acquired by Lender, Barrower's right to any insurance policies and proceeds resufling
trom damage tc the Prapery prior 10 the acquisition shalt pass to Lender to the extent of the sums securad by this Secunty
Instrumant immediately prior to the acquisition,

8. Occupancy, Pressrvetion, Maintsnance and Protection of the Propariy; Borrower's Loan Application; Laasehoids.
Borrowsr shall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the exac .,
tion af this Security Instrument and shall continue 1o occupy the Property as Borrowar's principal residence for at {eas! nne
year after the date of occupancy, unless Lender otharwise agrees in writing, which consent shall nol be unraa~ocnaby
withheld. or unless extenuating circumstances exist which are beycnd Borrower's contral  Borrower shall not awnfiay
damage or imparr the Property, allow the Properly to detercrate, or commi waste on tha Proparly  Botrower <ha. be
default it any forfeiture action or proceeding. whether crvil or criminal, 1s begun that 1n Lendar's good fath juggmen' 1.5y
result in farfarture of the Properly or otherwise matarially impair the lien created by this Security Instrument o Landas
securty interest. Borrower may cure such a defaull and renstata, as provided n paragraph 18, by causing the aclon o
procaeding to be dismissed with a ruling that, in Lender's good faith delermination, precludes forfedure of the Borrower + -
teres! in the Property or other material imparment of the lien created by this Securty Instrumaent or Lender's secutily
nlarest Borrowar shall also be in default it Borrower, durng the loan applicaton process, gave matenally false or na
curate infarmation or statements to Lender (or fasted to provide Lender with any material nformation) in connechion with
lnan avidenced by the Note, including, but not limited to, representabons concerning Borrowaer's occupancy of the Property
as a principal residence. I this Securlly Instrumant s on a laasehold, Borrower shall camply with all the provisions of the
lease. I Borrower acquires fee title 1o the Proparty, the leasehoid and the tee tile shall nat merge unless Lendet agreaes i
the merger In writing.

7. Protection of Lender's Righta In the Property. It Borrower fails to perform the covenants and agreements con.
tained in this Security Instrumaent, or there is a legal proceeding that may signiticantly affect Lender's nghts in tha Proparty
{such as a proceeding in bankruptcy, probate, for cendemnation of forfeiture or to anforce laws or ragulatians|, then Lande:
may do and pay for whatever is necassary to protect the vaiue of the Property and Lender's nights in the Propetly Lander -
actions may include paying any sums secured by a lien which has priarity over this Securty Instrumeni, appearnng n court
paying reasonable atlorneys’ fees and entering on the Property 1o make repais. Although Lender may take aclion unagol
this paragragh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addnonal debt of Borrower secured by 1hi
Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amgounts shall bear interast hom
the date of disbursemaent at the Neote rata and shall be payabla. with interast, upon nolice from Lender 10 Borrowe! reques”
ng paymaent.

8. Mortgage iInsurance. ¥ Lender required martgage insurance as a condition of mak.ng the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintan the morngage insurance in effect M for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in affact, Borrower shall pay the
pramiums required 1o oblain coverage substantially equivalent to the mortgage insurance praviously in efect, at a cost sub
stantially equivatent 1o tha cost to Barrower of the mongage insurance previously in gflect, trom an alternate mortgage
surer approved by Lender. K substantially eguivaient martgage insurance coverage is nat avalabie Borrower shall pay '
Lender each month a sum equal to ane-twelfth of the yearly morgage insurance premtim being pad by Borrower whar tho
insurance coverage lapsed or ceased to be in sttect. Lander will accept, use and retain these paymenis as a loss raserve in
leu of morigage insurance. Loss reserve payments may no longer be required, al the ophion of Lender. i martgage -
surance coverage (in the amount and for the period that Lender requires) provided by an insurar approved by Lendsr agamn
becomaes avaitable and is obtaned. Borrower shall pay the premiums required to maintain mortgage insurance in effect. o
to provide a loss reserve, until the requiremant for martgage insurance 8nGs N accordance with any weitten agreamant ba-
iwaen Borrower and Lander or applicable iaw.

9. inspection.  Lender of s agent may make reasonable entries upon and inspections of the Proparty  Lande
shall give Borrawar notice at the time of or prior 1o an inspection specilying reasonable cause for the inspeachion

10. Condsmnation. The proceeds of any award or clam for damages, direct or consequential, in cannaction with
any condemnation ¢r gther taking of any part of the Property, ot for conveyance in ieu of condemnation, are heraby assy)
ned and shall be paid to Lender.

in the event ot a total taking of the Property, the proceeds shail be appled to the sums secured by 1his Securi'y
Instrumant. whether or not then due, with any excess paid to Borrower In the event of a parhial 1aking of the Proparty »
which the fair market value of the Property immediately betare the taking s equal to or greatet than the amount of the sum=
secured by this Security Instrument immadiately before the taking, uniess Borrower and Lender olherwise agree tn wriling
the sums sacured Dy this Security Instrument shal! be reduced by the amount of the proceeds multiphed by tha tollowirg
fraction: {a) the total amount of the sums secured immediately bafora the taking, dvded by {b) the far markat value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the avent ol a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking s less than tha amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wnting or unless apphcabie law
otherwise provides, the procesds shall be applied 10 the sums secured by this Security Instrumen! whathar or not the sum-«
are then dué.

f the Properly is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnot otars 1o make
an award or seitle a claim for damages, Borrower tails to respond o Lender within 30 days after the date the notice 1t grven
| ander 15 authorized to collact and apply the proceeds. at its option, aither ta restoration or repar of the Property or 1o the
sums secured by this Security Instrument, whathar or not than due.

Unless Lender and Borrowsr otherwise agree in wribng, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amaunt of such payments
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11. Borrower Not Released; Forbsarance By Lender Not a Waker.  Extension of the tme fof pa‘aymem 0!
moditication of armortization of the sums secured by this Security Instrument granted by Lender 1o any succassol in ntards
of Borrower shall not operate 10 releass the liabiity of the original Borrower or Borrower's successars in inlerest Lender
shall not ba raquired 10 commaence proceedings against any successor In interest or refuse to exténd hime for payment oI
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand mada by "he
original Borrower or Borrowsr's successors in interest. Any torbearance by Lender in exercising any nght or remady shall
not ba a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint arxi Several Lisbillty; Co-saigners. The covenants and agreamenis o’
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrowsr subwct ‘o ihu
orovisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several Any Borrower who <o e
this Security Instrument but doas not exaecute the Note (a) is co-signing this Security Instrument only to morgaga g
and convey that Borrower's interest in the Property under the lerms ol this Secunty [nstrument. (b 1« nol persanaly
obligated o pay the sums secured by this Securty Instrument, and (¢} agrees thai Lender and any othaer Boreowsr vy
agrae o extend, modity, lorbsar or make any accommodations with regard to the terms of this Secarty Instrurant -ir the
Note without that Borrowear's consent.

13. Loan Charges. I tha loan secured by this Securty Instrument 1s subjec! to a ‘aw which sefs maximue .l
charges, and that Jaw is finally interpreted so that tha interest or other loan charges coflected oi to be collected .n connx
tion with the loan exceed the permitted limits, then: (&} any such loan charge shall be reduced by the amount necestary 1o
reduce the charge to the permitted limit; and (b) any sums alraady collected from Borrowsr which axcaeedad permitec mis-
will be refunded to Borrowar. Lendar may choose to make this relund by raducing the principal owed under the Nole or by
making a direct payment to Borrowar. N a relund reduces principal. the reduction will ba treated as a partial orepayman:
withoul any prepaymaent charge under tha Note.

14. Notices. Any notice to Batrowar provided for in this Security Instrument shall be gwven by deiwvernng 4 o1 by
maling it by tirst class mail uniess applicable law requiras use of another method. The note shall he directad ta the
Properny Address or any other address Borrower designates by notice 1o Lender. Any notce to Lander shall be gven by
first class mail to Lender's address stated herain or any other address Lender designates by notice o Borrower  Any notice
provided for in this Security instrumaent shall be deemad to have been given 10 Barrowar of Lander when gwvan as provided
in this paragraph.

15. Governing Law; SeverabMty.  This Securtty Instrument shall be governed by federal law and 1he law of the
junsdiction in which the Property is iocated. In the event that any provision or clause of this Securfty Instrument or the MNoté
conilicts with applicable law, such confiict shall not affect ather provisions of this Securtty Instrument or the Note which ©an
he gwen effect without the canflicting prowision. To this and the pravisions of this Securfly Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Sacunty Instrument

17. Transier of the Property or a Beneficia! Interest In Borrower. 1t all or any part of tha Property or any intares? «
t 15 sold or transferred (or if a beneficial interest in Borrowsr 15 soild or transferred and Borrower s not a natural persor
without Lender's prior written consent, Lender may, al ds opton, require immediate payment « tull of all sums sacured by
this Security Instrument. However, this option shail not be exercised by Lender 4 axercise is prohibited by fedearal law as o
rha date of thrs Security Instrumant.

f Lander exercisas this aption, Lendsr shall give Borrower notice of acceleration  The notice shail provide a perad o
not igss than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums securad by
this Security Instrumant. i Borrower fails to pay these sums pror to the expiration of this perod, Lendar may wnvoke any
ramadies permitied by this Security Instrument without further notice or demand on Borrowst

18. Borrower's Right (o Reinstate. i Borrower meets certain conditans, Borrower shall have tha nght 10 have o
torcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 days {or such other pefad % ap
plicable law may specify for reinstatement) before saie of the Property pursuant to any power ot sale contaned v ™
Securiy Instrumant; or (b) entry of a judgment enforcing this Securty Instrument.  Those condions are tha Borrowar |a
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration hac
occurred: (b) cures any defaul of any other covenants or agreamaents; {c) pays all expensas incutred in anforcing the.
Security Instrument, inctuding, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action as Lander may
reasonably require 10 assure that the llen of this Securty Instrument, Lender’s rights in the Property and Bortowsr < ablig.a
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrowar thay
Securty Insirument and the obligations secured hereby shall remain fully eftective as # no acceleralion had necut o
However, this right ta reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sokd one or more times without prior notice to Borrowar. A sale may resut in a change in tha antity
(known as the “Loan Sarvicet™ that collecls monthly payments due under the Note and this Securty instrument. There also
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. ff there is a change of the Loan Servicer
Borrower will be given written notice of the change in accordance with paragraph 14 above and appicable law  The nohce
will state the name and address of the new Loan Servicer and the addrass 1o which payments should be made The notica
will also coniain any other information required by applicable law

20. Hazardous Substances. Borrowsr shall not cause or parmit the presence, usa, disposal, sloraga. ot faieatu
af any Hazardous Substances on or in the Property. Borrowaer shail not do, nor affow anyone alse 1o do. anything affextieg
the Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply 10 the Drasancl:
usa, or storage an the Property of small quantities of Hazardous Substances thal are generally recognized 1o be 4p
propnate to normai residential uses and to maintenanca of the Propaerty.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsutt or other action by afy
governmental or regulatary agency or private party invalving the Property and any Hazardous Substance or Environmant.l
Law ot which Borrower has actual knowladge. ¥ Borrower learns, or 1s notdied by any governmental or regulalory authorty
that any removal or other remadiation of any Hazardous Substance affecting the Property i1s necessary, Borrowar shall
promptly take all necessary remedial actions in accordance with Enviranmental Law.
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As used In this paragraph 20, "Hazardous Substares™ are those substances defined as toxic of hazardoud substen-
ces by Environmenis! Law and the following subsiantes: Mwmm&«mmmﬁm
|nﬂnpinhﬁhllmdluuﬂﬂlng'nnﬂilnﬂnniqnuﬂ-illquiﬂﬁhglnh-nnnnrtnmuuhhmhhuulnﬂhn:ﬂnunﬂhdul
Alﬂlﬂlhuhhqlln'n;hln;1hnhumnunﬂtn#'!ninlhd-umimnlmdlnunﬂlhlhmhdhnmiuﬂnnnm-Fnsuﬂyhn

located that reiste to hasith, safety or srwironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrea as foliows.

2. Acosieretion: Rendien. Lender shall e notice 10 Borrower prior 10 accelerstion following Borrower's breach of
any covenant of aghsement I this Seourlly insirument (but not prior 1o scoeleration under parsgraph 17 uniass applicable
aw provides atherwise). The notios shall specily: (a) the delsull; (b) the action required to cure the default; (¢} & date, not
mmummnmhmhwum,hymuummmunm;w {d) that falkire 10
cure the default on or befors the date specilisd In the notics may reault in acceleration of the sums secired by this Securlty
natrument and sals of the Property. The notice shall urther Iform Borrower of the right 1o reinstate afler acceleration and
the rbhthbrhgluult-dhnhnm'tthnnm--Mﬁolld-iularlnyaﬂmdoﬁmlofhmmtnmmlbn
and sals. i the default is not cured on of before the dats specifisd In the notice, Lender at ks option may require immediate
paymant hﬂﬁﬂmmﬁhyﬂ#mmmMMMdmm“ymmwul Yy
and any other remediss parmitied by applicable Bw. Lercier shall be sntitied i collect all axpenses incurred in pursuing
thlrlrnldblpmhﬂﬁpmnh.mw,hmmhﬂ-dh,mhimw'ﬂlmd costs of thie
avidehoe.

Hl#ﬂﬂﬂlﬂﬂ*ﬂllhlpﬂilrH'IﬂhIJnﬂﬂrﬂHi|ﬂﬂlltmﬁrﬂﬂlImﬁhllﬂlhmumﬂti\ﬁllﬂﬂtﬂrpﬂﬂthdln
mhm MMMMMWdﬂmnMHMMMh:mwpmmh

- M,mwwmmhﬁmhhwh:tbm-t
public auction at the front door of tha County Courthouss of this Coury. Lander shal deliver 1o the purchaser Lender's
d-duunnqtu|tllhuplnp.IJndirnrI::HntuullnqrpummlniuunHmmuﬂylﬂlnynth Borrower covernants and
agress that the procesds of the sale shall be appiied in the iollowing order: (a) 1o all expensss of the sals, Including, but not
ﬁ'nhdh,MEW'M{b}hIIWMHyHﬁMMM{:}wlmmﬂwp«m
or persons legally entitied 10 R.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releasae this Securnty
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Walvers. Borrower waives ali rights of homestead sxemption in the Property and retinquishes ail rights of cur
tesy and dower In the Property,

24. Riders 1o this Security Instrument. ¥ one or more riders are executed by Borrower and recorded togelher with
this Security Instrument, the covenants and sgresments of each such rider shall be incorporaled into and shali amend and
supplement the covenants and agreemaents of this Security mstrument as if the rider(s) were a part of this Secury
Instrument. {Chack applicabile box{es}]

E] Adjustable Rate Rider Condommium Rider 1.4 Famity Fadar

: Graduated Payment Fider Planned Unit Deveiopment Rider Biweekty Payment Rider
: Balioon Rider Rate improvement Rides | | Second Home Rider
(] Otner(s) [spacity)

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenanis contamned in this Securty Instrument

and in any rider(s) executed by Borrower and recorded wilh .
Witnesses:

(Seal)
-Barrower

(Seal)
Borrower

[ Saal)
-Botrowes

Social Security Number

[Seal)
-Barrawer

Sociai Security Numbat

Form 3001 %80 (page 50! 5 pages)

[Spece Below This Line For Acimowiedgment]
STATE OF ALABAMA ‘ JEPFERSON COUNTY

I, the undersigned, a Notary Public in and for sald county in said state, hereby certify
that DAVID PRYOR and REBECCA PRYOR, whose names are signed to the foregoing instrument
and who are known to me, acknowledged before me on this day that, -being informed of the
contents of tha instrument, they executed the same voluntarily on che day the same bears

date,

Given under my hand and seal of office this 12th ¢ gf March, 1999.
This Instrument Prepared By: i I
Clayton T. Sweeney Ny fublic: Ciayton 1. sWeagey
ZTUE Highway 280, Suite 290E My Commission Bxpifea: 05/29/99

Birmingham, AL 35223
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~ EXHIBIT "A" o

A parcel of land simated in the NW 1/4 of the NE 1/4, NE 1/4 of the NW 1/4 and the SE 1/4 of
the NW 1/4 of Section 9, Township 21 South. Range 2 West, Shelby Coumnty, Alabama, described
as follows:

. Commence at the SE comer of the NW 1/4 of the NE 1/4 of Section 9, Township 21 South,
Range 2 West, Shelby County, Alabama; thence run West along the South 1/4 1/4 line 248.51
feet; thence ram right 37 deg. 09 min. 20 sec. and nun Northwest 997.52 feet to the point of
beginning; thence continue last course $5.00 feer; thence tumn left 72 deg. 51 min. 59 sec. and run
Southwest 779.94 feet; thence tumn left 100 deg. 20 min. 20 sec. and rnun Southeast 284.79 feet;
thence tumn left 98 deg. 36 min. 54 sec. and run Northwest 779.03 feet to the point of beginning;
being a pant of Lots 30 and 31 of Camp Branch Estates, Second Sector, as recorded in Map Book
11 page 104 in the Probate Office of Shelby County, Alabama.

Al SO, a 30 foot right of way for ingress, egress and ufilities: 15 feet on each side of the
following described centerline: Commence at the SE comer of the NW 1/4 of the NE 1/4 of
Section 9, Township 21 South, Range 2 West, Shelby County, Alabama; thence run West along
the South 1/4 1/4 line 248.51 feet; thence turn right 37 deg. 09 min. 20 sec. and run Northwest
942 52 feet; thence tarn feft 90 deg. OB min. 44 sec. and run Southwest 74883 feet to the center
of an existing chert drive and the point of beginning of the cemerline; thence turn left 86 deg. 21
min. 04 sec. and ran Southeast 66.40 feer; thence turn right 74 deg. 47 min. 56 sec. and run
Southwest 133,32 feet to the point of a clockwise curve with a Delta angle of 57 deg. 22 min. 58
sec. and a radius of 54_82 feet; thence run along the arc of said curve 54 90 feet to the point of a
counterclockwise curve with a Delta angle of 30 deg. 50 min. 23 sec. and a radius of 181 .28 feet;
thence run along the arc of said curve 97.57 feex; thence continue tangent to said curve,
Southwest 217.83 feet 10 the point of a counterclockwise curve with a2 Delta angle of 63 deg. 39
min. 58 sec. and a radius of 80.54 feet; thence run along the arc of said curve 89.49 feet: thence
continue tangem o said curve, Southeast, 85.22 feet 1o a pomt on a cul-de-sac at the end of
Timberline and the end of said centerline.
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Loan No. 4980476 FIXED/ADJUSTABLE RATE RIDER
| _ (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 12TH day of MARCH, 1999 ,and Is

" incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument™ of the same date given by the undersigned (the "Borrower”) ta secure Borrower's
Fixed/Adjustable Rate Note (the Note") to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender™) of
the same date and covering the property described in the Security Instrument and locatad at:

425 SHADY LAKE TRAIL, ALABASTER, ALABAMA 35007 -

(Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6500 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as toliows:!

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixad interest rate | will pay will change to an adjustable interest rate on the first day of
APRIL, 2003 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The IndeXx

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform instrument
GFS Form G000897 {6K18) {page 1 of 3pages) Form 3182 5/94 Inftials:
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Loan No. 4980476

(C) Caiculation of Changes e
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters | percentage points {  2.750 %) to the Current index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
‘Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. |
| ' The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
" tha unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amaunt of my monthy payment.
(D) Limits on interesi Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than  8.500 % of fess than
4.500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
 preceding 12 months. My interest rate will never be greater than 11.500 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 1o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice. -
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower.  f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this optian shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

K Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shail provide a period of not less than 30 days from the date the notice is delivered ar mailed within
which Borrower must pay all sums secured by this Security Instrument. f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
‘Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 31 94
Initial
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|
Lcan No. 4980476 [ | I-_
Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property ”~
or any interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is hot a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
 this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
~this Security Instrument. Lender also shall not exercise this option f: (a) Borrower causes to be
 submitted to Lender information required by Lender to evaluate the intended transferee as it a new
" loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
lf Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
| ﬂ/ F (Seal) (Seal)
DAVID PRYOR -Borrower | -Borrower
(Seal) (Seal)
REBECCA FPRYOR -Borrower -Borrower
{page 3 of 3 pages) Form 3182 5/84
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