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— 2
Regions Bank st ¢ 9% He 6"’&1)(96%?
3172 Cuhaba Heights Pisza

Bmingham, AL 38243

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 26, 1099, betweesn A THOMAS GORMAN and VIRGINIA GORMAN,
HUSBAND AND WIFE, whose address is 4582 OLD CALDWELL MILL RD. BIRMINGHAM, AL 38242-4321
(referred to helow as “Grentor”); and Reglons Bank, whose address s 3172 Cshaba Heighta Piazs, Bkmingham. AL
15243 (referred to below a8 “Lender”).

GRANT OF MORTGAGE. For veluable considerstion. Grantol mortgeges, Qrants. bacgaina, sefis and conveys 10 Lander all of Grantpr's fght,
title, and lntarast in and to the foliowing described real property. togather with all axisting of subsegquanily oracied or attixed buddings.
improvarmants and fixtures. il spasments, rights of way, and appurtenances. all weter, walar nghts, watarcourses and dich rights {in¢ludinyg
stock in Utilitias with ditch or irrigation righta}; and all othar rights, royaitias, and profita relating 10 tha real propeny. inchxting wihout hmitatan
il minarale, oil, gas. gecthermel snd gimiler mattsrs, Iocahﬁ in SHELBY County, State ot Alabama (the “Raesl Praperty ).

SEE ATTACHED EXHIBIT ~A" FOR LEGAL DESCRIPTION

The Rsal Property or its address is commonly known as 45682 OLD CALDWELL MiLl. RD, BIRMINGHAM, Al
15242-4321.

Grantor presently ARRIgNE 10 Lander all of Grantor’ s right, title, and interssl in and 1G all leases of tha Property and all Remg from tha Propefly
in addition, Grantor grants to Lander a Uniform Ccommercial Code securily interast in tha Personal Propany and Rt

DEFINITIONS. The following words shall have the foliowing masnings when used in this Mortgege. Tarms not othatwise delined n thus
Mortgage shall have the meanings atributed 1o such terms in the Unitorm Commarcisl Code. Al retarances to dollar amounts shall moan
amountg in iswful money of the United Statas of Amarich.
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mam. The words * Cradnt A[E'aumnt' maan the revolving line of credit agreamaent datad jeauery a5 1999, betwesn Lander
and Gramtor with s credit limit of 334, 0. togathar with all ranawrals o, #xtensona ot maditicetons ot retinancingn of
consolidations of, and aubstitutiona for the Cradit Agreemant.

Existing Indebtedness. The words ~Existing Indebtednass” mean the ndabtedness descrnbed balow 1n the Exisling irjabtednees secting of
this Mortgage.

Grantor. The word ~Grantor” masna A THOMAS QORMAN and VIRGINIA GORMAN. Tha Grantor 15 the morigagar undar thus Martgage

Guaramor. The word “Gusrentor’ maesns ardd includea without limitation esch and sl af the Quarsntors, suraties, arnd accommadation
parties in connection with the Indabtednese.

improvamants. The wortd *Improvements” means and includes withoul limiiation sl axistng and luture Mprovernents, binkhingn
atructyras. mobilg homas affixed on the Real Property, facilities, additions, repiscaments and other construction on tha Raal Property

indebtednass, The word = indabtedness” masns all principal and interest paysbis under tho Credit Agresmant and any amounts sxpanded or
advanced by Lander 10 discharge obligations of Grantor or axpanies incurrad by Lender 1o snforce obhigations ot Gramtor under Thes
Martgage, togetner with Interest on such smounts as peovided in this Morigags. Specitically, without fimitation, this Morigage MICLSE
r-vWMMﬂM+MMLMHmhl mmntnﬂrmmmuﬂmwmﬂnwiﬂt-lmmulﬂumrdﬂ

Lencer. The word ~Lander™ mesns Ragions Bank. {8 BUGCesacis and nssigns. Tha Lender ia the MOrtgages under thes MOrgoege .

Mortgege. The waord "Mortgage™ means this Mortgege batween Grantor snd Lander, and includes without imitation all assgnmanis and
securily interest provisions relating to the Parsanal Property and Rents.

Parsonal Property. The wards "Personal Property” Maan all sguipment, fixtures. and other articles of personal property naw of hetaslter
owneg by Grantor, and now or haraafter attsched or atfixed 1C the Real Propariy: together with sl sccessons, parts. anl addtions o, B
raplacaments o, snd ell substitutions far. any of such property. and together with all proceeds [inchuhing without limustion sl wnsutance
procasds snd rafunds of premiums) from any anle or ather disposition of the Property.

Property. The word "Proparty” mMesni collactively the Real Proparty and the Parsonsl Property.
Raal Proparty. The words -Resl Property” mean the praperty. terasis and rights dascribed sbove wn the “Grant of Morigage™ secion

Aslated Documants. The words “Related Documents” mean and inciude without limitation all promissgry notles. crodit agreemanta. loan
agreemants, anvironmantal agreemants, guaranties, security agreaments, mortgages, Jeeds of trusi, and all other Aptruments, Bgrvamants
pnd documenis, whather now Of hareattar axisting, axscuted in connaction with tha Indebtadness.

Rants. Tha word *Rants” mesns 8H pressnt and future rents, revenuas, INCome, iesues, royaitws, protits. and pther benatits dedived frem
the Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSOMAL PROPERTY. IS5
GIVEN TO SECURE (1} PAYMENT OF THE IMDERTEONESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANT OR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounin aacured by this
Mortgage a8 thay become dus, snd shall strictly pertorm all of Grantor’s obiigations under this MOoTTgage .

POSSESSION AND MAINTENANCE OF THE PRAOPERTY. Grantor agroas that Grantor's possessIon and uan of the Property shatl be governed Dy
the tollowing provieions;

Possassion and Use. until in default, Grantor may rermnain in pOSsessIon and controt of and oparate agnd manage the Properly ard colies!
the Rents from the Propernty.

Duty 0 Maintain, Grantor shali maintain tha Properly in tenantable conditwon and promptly perform all repawrs, replacemants et
maintanance naceesary 1o preserve ita vakie.

Hazerdous Subsances. The terms ~haisrdous weaste," "hazerdous substance,” ~disposal ” “ralanse.” and =theaataned releaass.” ne ysad
this Mortgage. ahall have the sameé maanings as 50t forth in the Comprabmnsive Environmantsi Aesponse. Companaation, gnd Liabdity At
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of 1980, as amended, 42 U.5.C. Section 9801, ot seq. {"CERCLA"), tha Superfund Amendments and Resthorization Act of 19‘5. Puly L
No. 99-499 ("SARA"), the Hazsrdous Meterisls Trenaportation Act, 49 U.S.C. Saction 1801, ot saq.. the Resowrce Consarvation snd
Recovery Act, 42 U.5.C. Section 86801, et seq.. or other applicable stete or Federal lawa, ruless, or reguiations adopted 1o sny of
the foregoing. The terms "harsrdous weste” and "hazardous substence”™ shall slso include. without limitation, petroleum P trobpum
by-products or any fraction thereot and asbestos. Granior rapeasents and warrants 1o Lender that; (sl Durning the penod ot Grempr's
aownership of the Praperty, there has besn no uso, generation, manulacture, storgge, treatment, dispossl, relesse of thveatenad rslasss ot
any hazsrdous wasts or substance by any person on, under. sbout or from tha Property: (bl Grantor has n¢ knowladge ol. o reason 1o
believa that thers has been, except ss previousty disclosed to and scknowledged by Lender in writing, {1} any use. gangrahon
manufscture, staregs, trestment, dupossl. ralanse. or threataned releass of any hmazardous waste of substance on, undar, sbout ot lrom tha
Property by any prior owners or occupants of the Property or (i) any actual or thrasteansad litrgation cr clems of any kind by any peraon
raisting to such matters; and (¢} Except as previously disciosed to and acknowledged Dy Lander n writing. (1} narther Grantor nor any
tenent, contractor, agent or other authorized user of the Property shall use. generate, manufactura, store, treat, disposa of or relesse any
hazardous wasts or substance on, under, sbout or from the Property and i} any such activity shall ba conductad n comphance wih il
applicablie federst, state, snd local lawa, reguistions and ordinances, including without limitation those laws. regulations. and ordinancas
described sbove. Grantor suthorizes Lender and its agents to enter upon the Property to make such inspacuons and tesis. at Grantor's
sxpanse, as Lendar may dewn appropriste to determine compliance of the Property with this saction af the Mortgage. Arny inspectiony of
tlltlmldlthlnd-lfMNMWIWWlrdlhﬂmthmmtnﬂdlnmmfﬂmHNHthmﬂ-mnl
Lender 10 Grantor or to eny other parson. Tha repressntations snd warranties contained harein ara based on Grantor’'s dua dilgence
investigating the Property tor hazsrdous wasts snd hazsrdous substances. Grentor heraby {a) rolessss and warves ANy Tuture Clmms
sgainst Lander for indemnity or contribution in the event Grantor bacomas kable for claanup or other casts under any such laws. am] (b
agrees to ingamntty and hold harmiasa Lender against any snd al clsima, lossen, habilities. damages, penaitiea, and axpanses which Lardn
may directly or indirectty sustein or suffer resuiting tram & bresch of this section of tha Mortgage or a8k 8 consequence of any use
generation, manufacture, storsge, disposal. relense or threatensad releass of » hazsrdous waste or substance on the properties The
provisiona of this section of the Mortgsge, inciuding the obligation to indamnity. shail survive tha payment of the Indebiedress snd the
satisiaction end reconveyance of the tien of this Martgege and shall not be attected by Lendes’'s acquisition of sny witerast 10 tha Proparty
whather by {oraclosure or otharwiss.

Nulsance, Wasts. Grantor shall not cause, conduct Df Parmit BNY NUISANCA NOT COMUMIL. permit, o sutter any stnpeeng of of wasle on 4 to
the Property or any portion of the Property. Withoaut limiting the generslity of the foregoing, Grantor will not ramave, of grant o eny gthar
party the right to remove, sny timber, minerals {including od and gasl. sail, gravel or rock products without the pror writtsn consent of
Landear.

Removal of improvemants., Grantor shall not demolish o remove any Improvementsa from the Raal Property without tha prot wrrten
conaant of Landsr. As 8 condition to the removal of any Improvementa, Lendsr may regura Grantor 1o make sirangements satisfeciony 1o

Lender to repisce such Improvements with improvements of at least egual value.

Lender's Right to Enter. Lender and ita agents snd representatives may entar upon the Real Property at »il reasonsbie limes to attend tno
Landar’s interests and to inspect the Property for purposes of Grentor’s complitance with the terme and conditions of this Morgage

Compliance with Governmemal Requiremaents. Grantor ahail promptty compty with alt isws, ordinances, snd regulations, ncw of heroalter
in atfact, of all governmental suthoritiss applicabde to the uss of DCCUPANCY of tha Proparty. Grentor mey contest i good faith sy such
law. ordinance, or reguistion snd withhold compliance during any proceeding, including appropriate appesls, 8o long an Grantor has nottlved
tender in writing prior {0 doing ac and 80 long ae, in Lender’s scle opinion, Lender's interssts in the Progerty are not jeopardited. Lende!
may require Grantor to post sdequats sscurity or a surety bond, reasonably satisfactory 1o Lender, to protect Lendar’s interet

Duty 10 Protect. Grantor agrees naither t¢ abandon nor leave unattended tha Property. Grantor shall do sll other acts, i addition (o those
acte sat forth above in this section, which from the character and use of the Froparty are rassonably necessary 10 protect and presarve The

Proparty.

DUE ON SALE - CONBENT BY LENDER. Lendsr may, at ita option, daclare immadistely due and paysbie 8l sums secured by thin Mortgage upon
the sals or transter, without the Lender's pror written consent, of all or any part of the Real Propetty, Of any interesi 11 the Rast Proparty A
“pale or transfer” means tha conveyanca of Real Proparty or any right. title or intoreat thersin: whether lagsi, bansticisl of equetable, whelhar
voluntary or involuntary: whether by outright sale, desd_ instalimant ssle contract, iand contract, contract tor deed, lessahoid ntarest with a
term graster than three {3} vears, lease-option contract, or by sale, assignment, or tranafer of any beneticial ntarsst in ar to any and trust
halding titla tc the Real Property, or by any other method of conveyance of Real Property interast. If any Grentor 18 8 corporstion. partnetshep o
limited liability campany, transtar also Inciudes any changs in ownershp ot mote than twenty-tive parcent (259%] ot the voting stoCk. partnarshig
nterests or Wmited limbility company interssts, es the cese may be, ol Grantor. However. this option shall nol be axarcitsd By Lendar o such

sxerciaa is prohibited by tedersl law or by Alabsma law.
TAXES AND LIENS. Thes following provisions relating to tha taxes and hens on the Proparty ara a part of e Mortgage

Payment. Grantor shall pay when due (snd in sll avants prior to delinguancy} all taxes. payroil taxes. apacial taxps. sasassmEntd, waln!
chargas and sewar service charges vied agoinst or on account of the Property, end shall pay when due sll claims for work done on os for
services randerad or materied furnished to the Property. Grantor shatl maintsn the Property lree of all liens having priority over or aquml o
the intarest of Lander under thia Mortgegs, sxcept for the lian ol \sxes and assesaments not dua. except for the Exmting indedisdrnass

raterrad to below, and except es otherwise provided in The tollowing paregraph.

Right To Contsst. Grantor may withhold payment of any tax, sssesamant, or claim in connection with s good taith dispute over the
obligstion to pay. so long sa Lender's intersat in the Property i not jsopardized. 1f & hen srses oc s filed as a resuit of AONpDayYMEn
Grantor ahall within fifteen {16) days atter the lian arises or, if 8 len is filed, within tifteen (18) days alter Grantor has notice of tha hbkng
secure tha dischsrge of the Uan, or if requested by Lender. deposit with Lender cash or 8 sufficient corporate swaty bond or othas secunty
satiafactory to Lender In an smount autficlent to discharge the lisn plus any costs and attomeys’ tees or other chargas that could sccrue as
a result af a foreciosurs of sale under tha llen. In any contast, Grantor shall defend itnat! snd Landar and shall satisfy any sdverse padgrnent
batora snforcamant agsinat the Property. Grantor shell name Lender as an additionsl obligee under any swraty bond turmnished n the
contest procesdings.

Evidencs of Paymemt. Grantor shall upon gemand furnish 1o Lendar satisfactory svidence ¢f payment of the taxes or ssasssments and shall
suthorize the approprate governmental cfficial to deliver to Lender at any e & written statemant of the taxes snd sssesamenis MQane!

tha Property.

Notice of Construction. Grantor shall notify Lender at least fiftean {15} deys before any work 18 commanced. any servicas & furmshed o7
any materlals sre supplied to the Property, if sny machanic’'s lien. materiaimen’s lian, or othar len cowld ba ssssrted on sccount of the
work, sarvices, or materials. Grantor will upon requast of Lender furnish to Lender advance assurances satisfectory to Landar 1hal Grantor
can and will pay the cost of such Improvemants.

PROPERTY DAMAGE INSURANCE. The following provimons retating to insuring the Proparty are a part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain polictes of fire insurence with standard extended cCoversge endorsaments on
a raplacament basis for the full insurable value covering all improvemants on the Aasl Properly In an smount suthcent 10 avoid applicaton
ot any colnsurance clasuss. and with s atandard mortgagee clause n favor of Lander. Policies shall be written by such INMMWance Companes
ard in such form ss may bs ressonably scceptsble to Lender. Grantor shall deliver to Lender certibicates of coverage from asch imaurer
containing » stipulation that coverage will not be cancelled or diminished without 8 minkmum of ten (10} days’ paor written notice 1o Lender
and not conteining eny disclaimer of the ingurer’'s lisbility tor lailure to give such notice. Eech nsursnce pohcy also shatl inchads an

: sndorsemant providing that coverage In favor of Lender will not be impalred in any way by sny acl, omizsion or detauit of Grantor Of any

| other person. Should the Resl Property at any time become located in an area designated by the Dwacior of the Federal Emargency
Management Agency as a specisl flood hazard area, Grantor agreas to obtain and maintein Feders! Flood insursnce for the Tull unpe«!
principal batance of the losn, ug to the maximum polcy limits set under the National Flood Irqurance Program, or as otherwrse meQuired by
Lander, and to maintain such lneurance for the term of the foan.

Application of Proceeds. Grantor shadl promptly notify Lender of any Icss or damege to the Property. Lender may make prool of loss !
: Grantor fails 1o do so within tittesn (15) days of tha casualty. Whether or nol Lender’s security is impeired, Lender may. at 11i alechon
i apply the procsads to the reduction of the indebtadness. payment of sny lien attecting the Property. of The rastoration snd repaw of the
Propaerty. |1 Lander elects to spply the proceeds 1o restoration and repair, Grantor shall repeir or replace the damaged or desiroysd
_ Improvemants in a manners satistacrory to Lender. Lander shell, upon aatistectory proof of such axpanditure, pay or remburse Grantor from
! the proceads for the ressonable Gost of repalr or rastorstion H Geantor ik not in delault under thin Morigege. Any proceeda wiwch heve no!
' baen disbursed within 180 days aiter thair receipt and which Lender has not committad to the repeir or restorstion of tha Property shall be
usad first to pay any amount owing to Lender under thia Mortgage, than to pay accrued interest. and the remainder. It sry. sheil be spphed
to the principsl baisnce of the Indebtednesa. 1f Landar halds eny procesds after payment in hull of the Indebtedness, such proceeds shall be

paid te Grantor.
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Unexpired Insurance st Bale. Any unaxpired inaurance shalt inure to tha benefi of, and pase (o, the purchasar of the Property varsd by
this Martgage at any trustes’s asle or other asle held under the provisions of this Mortgaga, or at sny foreciosure sale of such Property

Compliance with Existing indebtedness. During the pariod in which sny Existing Indebtedness described below 15 10 affect, cnpiance with
the nsurance provisions contained in the inatrumant evidgencing such Existing indebtedness shall constitute compliance with l'l'ﬂzinlurlncu
provisions undar this Mortgege. to the sxtent coimpliance with the terms ot thia Morigage would constitute s guplication ot InBurabce
raguirement. It any proceeds from the insurance bacome payabla on loss, the provisiona in 1his Morigage lor divimion of proCaads Ahad
apply only to that portion of the procenda not payabie 10 the holder o! the Existing indeabtednass.

EXPENDITURES BY LENDER. |t Grantor felis 10 comply with eny provision of this Mortgage. including any oblhigation to masnign Foshng
Indabtecnass in good standing s required below, or if any action or procesding ¢ commenced that would materially affect Landar s interasip n
tha Proparty, Lendar on Grantor's behatt may, but shall not be required to. taka any action that L andar deems appropriate  Any amount thaf
Lender expands in so doing will bear inteteat at the rate provided for i the Credit Agreament from the data incurred ar pad by Lendar to the
date of repeymant by Grantor. All auch expenssd, st Lender's option, will {a} be payabla on damand. ib} ba added to the baance at the credn
ins and be apportionsd among and be poysble with any ingtaliment payments 10 bacome dua durnng either (11 the term of any applicsble
insurance policy or (il) the remaining term of the Credit Agreemant, or (c) be treated as 2 balicon payment which will ba dua and payabis bl Tha
Credit Agraemant’s maturity. This Mongages sise will securs payment ol these amounts. Tha nghts provided tor In trua parageaph shall by in
addition to any other righta or any remadies to which Lender may be entitied on account of the default. Any such schon by Lender ehall ot be
constrund as curing the default so as to Dar Lender from sny remady thet it otherwiss would have had.

WARRANTY: DEFENSE COF TITLE, Tha following provigions relating to owrerehip of Tha Propafty Bro a part af ttes Mongoyge

Tite. Grantor warrants that: i@} Grantor holds good and markatable tile of recerd to the Proparly n fam e free and cioar b ol feos
and encumbrances other than those pet lorth in the Raal Property descnphon ofr n the Exsting Indeblednass 18chon Deiow 0OF 10 any Fighes
insurance policy, title report, or final thie opinkon lasusd in tavor ot and accapted by, Lender in connection with this Martgage. arnd Ak
Grantar has the full right, power, and authority 10 axeculs and detiver this Morgage 1o Lander.

Cefense of Tith. Subject to the exception i the paragraph above. Grantor warrants and will forever gatend the utie tc the Proparty sganst
the lawful claime of aill parsons. In tha svent any action or proceading e comimanced that quastions Granlor's nria or tw sntarest af L ender
under this Mortgage, Grantor shall defend the action at Grantor's expenss. Grantor may ba the nominal party in such proceadimyg. bul
Landsr shall be sntitiad to participeta in the proceading and 1o be reprosented in tha proceeding by counsal ol Lender' s own choch, and
Grantor will dehver, or cause to be delivered, to Lander such instruments 83 Lendar may requast from time to tirma 10 et puch

participation.
Compliance With Laws, Grentor warrants that the Property and Grantor's uae of the Property complies with all axisting apphoabla 1awn
ordinances, snd reguistions of governmental authoritias.

EXISTING INDEPTEDNESS. The following provisions cancerning axisting ndebtadness (the “Exiating Indebtednoesa’] &ra & par ot e Mongage

Exigting Lien. The lan of thie Mortgage securing tha (ndebtednass may be secondary and inferor 1o an eisting e, Grantor axprossiy
covenants snd agrees 1o pay, of see 10 the payment of, The Existing Indabtadneas and to prevent sny detault on such indadtednoss, any
detault under tha inatrumants avidencing such indebledness. of any deinult under any security documants for such ndabtadress

No Modification. Grantor shall not enter into any agreamant with the holder of any mortgage. doed of trust, or other secunly sgresiment
which has priority over this Martgage by which that agreemant s moditied, amanded. axtended, o remewed without the pHor wriTtan
consent of Lender. Grantor ahall neither requeaat nor ACCepl any tuture advances under any such security agresmant without 1hs poar
writtan conaant of Lender.

CONDEMNATION. The following provisions relating to condemnation of tha FProperty are 8 part of this Morigage.

Application of Net Proceedn. |f all or any part of the Property 18 condemnad by aminent domain procsedings or by any proceadiong o
purchase in lioy of condemnation. Lender meay at its siection require that all or any portion of the net procsads of the swnrd be apphed 10
tha Indebtadness or the repair of rostoration of the Property. Tha net procaeds of the award shail mesn the award atter paymant of sl
raagonable cosls, expensss, and attorneys’ tees incurred by Lender in connattion with the condamnaaton.

Proceadings. f any grocaeding 0 condsmnation is tlad, Grantor shall promptly notity Lender 10 writing, and Grantor shal promptly tabs
auch staps as may be NeCessary to defend the acton arkd obtain the award. Grantor may ba the nominal party in such procesdigg it
Lander shall be antitied to participate in the procaeading snd o be representad in the proceeding by counget af 1ty own chowa, and Grantar
will deliver or csuse to be dellvered To Lander Such instrumants ag may be requested by it from tme to hme 10 permil such partiipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOUVERNMENTAL AUTHORITIES. The following proviaions relating 1o govarnmeanial taxes
leers and charges are o part of this Mortgegs:

Current Taxes, Feas and Chasrges. Upon requast by Lendar, Grantor shall exscute such documants i additiun 10 this Marigage mewd taRme
whatever ather action is requested by Lender (O partect and continue Lender’s liers on the Rest Property. Grentar shalt raimbuiso Laewiar 101
all taxes. as described below, together with sll expensas incurrad in recording. perfecting or continuing this Mortgaga, including withou!
imitation ali taxes, tess, documentary stamps, and other charges for recording or registerng this Morigage.

Taxes. Tha following shall constitute taxes 10 which this section applies: {a) & specific tax upon trup type of Mortgage or upon ail or sny
part ot the Indebtadness sscured by this Mortpage. (DI # specitic tax on Grantor which Grantor Is suthorized or required 10 deduct from
paymants on the indebtednass sscured by this type o! Mortgage. (c! a tax on this type of Mortgsge chargesbie againat the Landar or the
holder of the Cradit Agresmant; and (d) a specific tax on ait or any portion of the Indsbiwdness or on paymants ol principal and nterast

made by Grantor.

Subsequent Taxes. H any tax 1o which this ssction applies is anacted subsaquent to the date of this Mortgage, this avent shall have the
same ettact ss an Event of Defauit (ad defined below|, and Lender may sxercise sny of all of its available remadiea for an Event of Cra baut?
as provided below unissa Grantos either {a) pays the tax belore it bacomas delinguent, or (b} conlests the tax as provided abovs 0 the
Taxes and Lisns section snd deposits with Lender cash or g sutficiant corporate suraty bond or olhar security satiatfactory 1o Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this MoOrigage as 8 security sgreermanl ara 8 par nf
this Morigage.

Security Agreement. This instrumant shall constitute a security agrasment to the axtent any of the Property constututes fixturss or othar
personal property, and Lender ahall have all of the rights of a securad party under the Unitorm Commarcial Code as amandsd trom lime T

time.

Secwity Intarest. LUpon request by Lender, Grantor shall sxacute linancing stalameants arad take whatevas othar action s reguesiad by
Lander to pertect and continue Lender’s security interest in the Rents and Personal Proparty. In sdcstion ta recording thre Morigege i the
raal property records, Lander may, a1 any time and without turther authorization from Grantor, filg axecuted counterparts, copwes o
raproductions of thia Mortgege as 8 financing gtatement, Grantor shall reimbucss Lander tor all expenses incurred in pertechng of
continuing this macurity Interest. Upon defaull, Grantof shait ssgamble the Personsl Proparty in & manner and &1 8 piace ressonably
convenient to Grantor snd Lendar and make it svailable to Lender within thrwe 13} days atter receipt of written demend lrom Landat

Addreasss. The mailing sddressas ot (rantor (debtor} snd Lender isecurad party). from which information concermng ths security intarnat
granted by this Morigage may be obtalned (sach as raguired by the Unltorm Commarcial Code). are ss siated an the first page of 1his

Mortgage.

FURTHER ABBURANCES: ATTORNEY-IN-FACT. The following proviaons relatang to further assurances and sHormay in-1act sre 8 part of th
! Mortgage.

Further Assurances. At any time, and trom tima to time, upon requent of Lendaer, Grantor will make, sxecute and deliver. or will causa tn
ba mads. axecuted or delivered, to Lender of 10 Landus’'s deaignee, and when requestad Dy Lendar, causa to be fied, rocordsd. rahiled o
rarscorded, as the case may be, &t such times and in such offices and places an Lender may deem spptopriate, any &nd all such morigages
desds of trust, sscurity deeds. sscurity agreements, linancing statemants. continuation statemaents, instrurnents of furthar BSSUrBNCe.
cartiticates, and other documents a8 May, In the agla apinion of Leander, be necesssry oF dasiratshe in order to efipciuate. complets. partect.
continua, or presarve {al the obligations ol Grantor under tha Credit Agresment. this Mortgega. and the Related Documanis, prwl  (B) the
liens and security interssts crested by this Mortgage on tha Property, whether now owned of hereahter acquited by Granior  LUniass
prohibited by law of sgreed to the contrery by Lendar in writing, Grantor shall reimburse Lender for all costs end Rxpsnaas ncuresd
connection with tha matters referred to In this paragraph.

Atiorney-in-Fact. |t Grantor tails 1o do sny ot the things rafarrad to in tha praceding paragraph, Lender may J0 80 tor and i tha nama o
Grantor and st Grantar's axpense. Ear such purposes. Grantor hereby irravocebly appoints Lendar as Grantor's sltoroay s-fagt lor tha
putposa of making. axecuting, delivering, Hling. recarding, and doing all other things ss may be nacessary or dasirable. 0 Lender's soke
opinion, 10 accomplish the mattars reterred to in tha preceding paragraph.
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EULL. PERFORMANCE. Y Grasnlor peya all ihe Indebiedness, including without mitation sl advances secursd Dy tha Qi . a:rd'l i,
tarminatas the credit line account by notltying Lender as provided n tha Cragit Agrearmant, and otherwise partorms aft the Horit imposet
upon Grantor undar this Morigage, Lander shall sxecute and deliver to Grantor s suitable satisfaction of this Mortgege and suitable LLPtemnB LS
of tarmination ot sny tinancing statemant on fils mvidencing Lendar's security interast in the Hents snd the Personal Property. Gramtogantd DaY.
if parmitied by applicable law, any ressonsble terminstion fee as determined by Lender from tims o time. :

DEFAULT. Each of the following, at the option of Lender, shail constitute Bn avent of datault ("Event of Oetauit™) under this Mortgage: 8!
Qrantot commite fraud or makes & matarial miasrepresantation at sny time in connaction with the credit line sccount. This can includs, o
sxampie, s false statement ahout Grantosr's income, sassts. Iabilitios, or any Othar sspacts ot Granlor's financial condion ibl Grantor does ol
meet the repaymaent termes of the credit line account. (Gl Grantor's action or inaction adversely atiecta tha collmtersl for the credit hne AcCoynt
or Lender’s rights in the collateral. This can include, for axsmple, fsilure 1o maintain required Insurence. wasta or destructiee use ol the
dweliing, tailure to pay toxas, death of sll psrsons hehls on the sccount, tranater ot title or asle of the dwalhrg, creaton of a hen on rha twaliing
~ithout Lender’ s parmiseion, toreciosure by the holder of another lian, or tha use ot funds or the dwalling for profibited purpOsoE

RIGHTS AND REMEDES ON DEFAULT. Upon the sciwreance of any Event of Detault and at any 1ime thateafier, Lerxier. at e aphon, may
axarcise any one of mors of the folowing rights and remediss, in addition to any othar rights or remedies provided by law!

Accelerate indebtednase. Lender shall have the right at its option without notica to Grantor 1o geclers the entira Indebtedness iImmediabely
dus and payshie, including eny propayment penatty which Grarmor would be required 1o pay.

UCC Ramedies. With respect 0 all or any part of the Peraonal Froperty, Lender shall hava slt the nghls and ramades ot & sezured ety
under the Unilorm Commercint Code.

Collect Rents. Lander shall have the right. without notice to Grantor, to take posnession of the Properly and colect the Henta, i hurding
amounts past due and unpaid, and apply the net proceeds. over and mbove Lander s costs, aganat the Indabledness. Im furtharence Df Tha
right, Landar may requite any tensnt of othar user ol the Property 1o make payments ol rant or use tess directly 1o Lender [t tha Rantsy arn
collectad by Lender, then Grantor irrevocably designates Lendst as Grentor's attorney-n-1aCt to andoras insirumants recarved In payTent
\haraot in the name ol Grantor and to nagotiste the same and collect the proceeds. Paymants by ranants or other ussrs to Lendey
response 10 Lender’s demand shall aatisfy the obligelions tar which the payments asre mada, whather of N0l any propef grownda 1od the
demand axisted. Lendar may exercise its rights under this subparagraph either in person, by agent. Or IhTou)h A recaIver

:
¥
F
r

Appoit Receiver. Lander shall have the right to heve a recesver appointed to take pOSsassion ol il or any parl of tha Proparty. wrth 1w
power to pratact and presarve the Property, 10 oparats Iha Property preceding forecioaure of sale. snd to coliect the Rants trom the
Property and apply the procesds, over and abave the ¢OEt of 1he receivership, agsinat the indebtednens. The racsiver may Smove wilhaut
bond i parmitted by law. Langers right 1o the appointmant of & recaiver shall exial whather ar not tha appsrant veiue ot 1ha Property
axceods the indabtedness by & substantial amount, Employmant by Lander shatl not disguality 8 person trom s@rving 38 B TBCAIVES

Judicial Forsclosure. Lander may cbiain a judicial decres forecloging Grantor’'s interest in all or any part of tha PFroperty.

lst Bole. Lander shall be authonzed 10 taks poseession ol the Property and. with or without taking such poSSatsion. aftas guviny
notice of the times, place and terms ot sals, together with &8 dascription of the Property 1o be sold. by publication onca & waak far threda 1.}
aucCesaive weeks in s0mMe newspepes publishad in the county or counties in which the RAsal Proparty to be soid m localag, 1o sall tha
Property (Or such parl or parts thereo! as Lender may from time 1o tima alact to sell] in tront of the front af main door ot the courthouse ol
tha county in which tha Propérty 10 be scld. or 8 subatantial and material part thareol. s located, at pubdic putcry, to tha Figha st baddar for
cash. 1t there in Real Property to be aokd under thia Mortgage \n mare than one county, publication ahall ba made n 8l countsty whare tho
Aaal Proparty to De sold is tocated. If no newspaper 8 published in any county in which any Real Property to be sold a tacated, tha notan
ghall ba published in & NeWSPADer published In an adjoining county tor throe 3] successiva waaks. The sale shalt ba haid betweer the
hours of 11:00 sa.m. snd 4:00 p.m. on tha day gdasignated tor the exercise of the power of sale utider this Mortgage. Lenoer may bat %
any sale hed under the terms of this Mortgage and may purchase the Property «f the highest Iadder tharatora. Grantar haraby winmi any
and oli rights to have the Property marshelied. In exercing its rights and remedies, Lender shatl ba trea o sail all or any part af the
Froparty togethar of saparately, in one aale or by separate Sakes.

Daficlency Judgment. I{ permitted by spplicable law, Landar may abtain 4 judgment for any dehiciancy ramaimng n 1he Ingabtednens ur
to Lender attar application of all amounts receved from the exercise ol the rights provided in this sectian.

Tenancy a1 Sullersnce. | (Grantor T&MAINS in PORAESHICN of the Property after tha Property 18 sold ms provided sbove ar Lardher othabaise
becomaes antitled 1o possession of the Praparty upon gatauit of Granigr, Gramtor shail bacome & lanant i sutarance of Lender of the
purchaser of the Proparty and shall, at Lander s opuon. sithar (s} pay a reasonsble rental for tha uss of the Properiy. of {bl wachte 1he
Property immaediately upon the gamand of L.ender.

Other Remedies. Lender shall have sll other rights and ramedas provided n this Morigage of the Credil Agreemant or available et lay or
aquity.

Gale of tha Property. ToO the extant permitted by applicable law, Grantor hersby waives any and all right to have the propetly marshabhed
In exercising ita rights and remedies, Lender shall be tree 10 meli all or any part of the Froperty together Of separataly, In ONe Ssk O bry
sepnrate saips. Lender ahall ba entitied to nd at any public sale on alt or any portion of the Propefly.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and pace of any public sale of tha Parsonsl Property Or gf 1he Lime
atter which any private sale or othar intandad disposition of the Parsonsl Property is to be made. Reasonable notice shall mean notice
givan at least ten {10 days before the time of the sale or dispomtion

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Morigage ghail not constitute & waiver of o
prejudice the party’s rights otharwisa to demand strict complisnca with that provision of any other provision. Elsction by Lander D [rosLR
any remedy shall not axclude pureult of any other remedy, and an slection 1o make expenditures os take action o partorm an obhgation of
Grantor under this Mortgege aftar taliure ol Grantor to parform shali not atfect Lender'a right to deciare s defauit and exercise iia ramadies

ynder this Morigoege.

Artornays’ Fess: Expanses. H Landar institutes sny suit or aciion 1o enforce any of the terms of this Mortgage. Landar shall Da antrhed o
racover auch summ as the court may adjudge reasonabie as attornays’ fees at trisl and on any sppeal. Whather gr ol any COurt BN Ik
imvolved, ail ressonable Sxpensas incurred by Lander that Landar'a opinion aAra nocessary at any time for the pratecton of its nteredl o
the enforcamertt of its rights ahall becoms a part of the indebtadnesa payabls on demand and shall baar imarest from the date o
expanditura until repaid at the rate provided tor in the Cradit Agresment. Expansss covarad by thie paragraph inciude, without mitanon
however subjact 1o any hmita under applicable law, Lander' s stiornays’ fous arnd Lander’'s legai expansas whathar or not thare 14 A IAwWaLH]
including sttornoys’ foes jor bankruptcy procesdings Hncluding offorts 1o modify or vacata any sutamanic slay Of inunchionl, spirealk and
any anticipated post-judgmant colection servicea, the cost of searching records, obtaining titte reports lincluding torecloaung raports).
gurveyora' raeports, and appratssl teea, and title insurance, 1o the extent parmitted Dy applicable iaw. Grentor alag will pay sry couwrl Cosls.
in addition to ail other aums provided by lsw. Granior agress 1o pay attorneys’ fess to Lendec in connection with closing, smendhng of
moditying the loan. In addition, i this Mortgage I8 subject 1o Section §-19-10, Code of Aisbsma 1975. s amanded, any sttornays’ feas
provided for in this Morigage shall not axcesd 18% of the unpad debt aftar cefsult and reterral to B ettornay who is nit a8 salaried

amployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. inciuding withoutl hiitalion any notice of cetmtl and any
notics of sale to Grantor, shall be in writing, may be gent by tslefacsimile luniess otherwise requirad by law), and shail ba sttechve whon
sctually deliversd, Or whan deposited with a natignally recognized ovarnight courier, or, it maited. shail be desmad sitaclive when daposited o
the Unitsd States maill first class, cartified or registarad mail, postage prepaid, directed o the addrenses shown near the baginvung of the
Mortgage. Any party may change its eddress tor notices undar thia Mortgage by giving formal written notice toc the othet pertias. spacityny
that the purposa of the notice is to change the party's sddrans. Al copies of notices of forsctosure trom tha hokder of any han wtuch hnan
priority cver thia Morgage shell be sent to Lendar'a sddress, as shown nasr the baginning of this Mortgage. For notice purposes. Granior
agrees 10 keep Lendesr intormed at all timas of Grantor's current addreas.

MISCELLANEQUS PROVISIONS. The folowing miscallensous provisions are @ part ol thia Mortgags:

Amendments. Thia Mortgage, together with any Relatad Documents, constifulas the entire undarstanding and sgieamant 0!l e partms 46
to the rmatters aat forth in this Mortgege. No sitarstion of or amendment ta this Morigage shall be affactive umiess given \n wriling e
signed by the party of partias 04ght to be charged ar bownd by the altarstion or amandmant.

Applicable Law. Thhw-humm-dtnundum.:mndhvund-rlnﬂuﬁtmuihm. Subject 10 the provislona
mmlﬂm.ﬂhmﬂﬂhmmﬂwmmmdIni:nurdm-wﬂhnnhmniﬂuﬂmnlnm.

Arpitration. You agras with ua that all disputes, ciaime and cOntrovarsies belwesn us, whether individual, joint, Of clams i naturs, N8Iy
tfrom this Morigage of otherwise, including withoul limitation contract snd tort disputes, shall be arpdratad pursusnt 10 tha Rulaa of 1he

. q: "’I%
e e
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American Arbitration Assoclation, upen raquest of either party. No act to (ake or dispose of any Property shall constifule a w.‘m af thw
srbitration sgraement of be prohibited by this arbitration agreament. This includes, without limitation, obtaming iunctiva rebel o g
termporary restraining order; Invoking a power of sgle under eny deed of trust or mortgage; obtaining a writ of atiachment or npgertion of
recaivar. or exercising any rights relating to personal property, including teking or disposing of such property with or wit £ puthical
process pursuant to Article 9 of the Unifarm Commarcial Code. Any disputea, cisime, Of CONIrOverses concaring the (awfulrmsy or
ressunablenass of any act, or exercisa of any right, concerning any Property, including any claim to rascind, retorm. or otherwise musdity
srty agreement relating to the Property, shall also be arbitreted, provided however that no arbitrator shall have the nght or the powesr to
enjoin or restrain any sct of sny party. Judgment upon any award rendered by any arbitrstor may be anterad N any Gowt hang
jurisdiction. Nothing in this Mortgage shall preciude any party from gseking equitable reliet from & rourt of competent jurisdiction  The
atatuts of hmitations, estoppe), waiver, laches, and aimitar doctrinas which would otherwise ba apphcabie in an action rought by & pisrty
shall be applicable in any arbitration procesding, and the commencemant of an arbitration proceeding shall be deemad the commenceirant
of an sction for these purposes. Tha Federal Arbitration Act shall apply to tha construction, interprelahon. and enforcement ol e
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convemence purposes only and ara nat 1o be used to mtgrprat of datine the
provisions of this Mortgage.

. Thare shsil ba no maerger of the Intereat or ostate created by this Mortgege with any other misres! or aslate n the Property &l any
time heid by or tor the benafit of Lender In any capacity, without the written conaent of Lander.

Multiple Parties. Ail obligationa of Grentor under this Mortgage shastl ba joint and gsvaeral. and all ceterances 10 Grantor shiel meapn aaih 2
avery Grantor. This means that sach of the persons sigiing betow s rasponsible tor all obligations in thia Morigngo

Saversbiity. iIf a court of competent jurisdiction linds any provision ot this Mortgage to be wwvalid or unantorcesbia as (o Bfy [Orson ot
circumatance. such finding shatl not randar that provisien invelid or unentorceable as to any other persans or crrcumstances [ Tossibis
any such otfending provision shell ba deemed to be moditied to be within the limits of snforceabulity or validity. however, 1f the offending
provigion cannot ba 8o moditied, it shall be stricken and all ather provisions of this Mortgaga in sl other respects shall ramsin valut ans
anforcaable.

Successors and Assigns. Subject to the limitstions stated in this Morigsge on tranater of Grantor’'s intereat, this Mortgage shall ba binding
upon and inure to the baneflt of the partiea, their succesaors and sasigns. It ownership ot the Property becomaes vested In 8 P00 oehet
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o thia Mortgage and the Indebtacdress
by way of forbaarance or sxtanaion without releasing Grantor from the obligetions of this Mortgege or lisbility under the Indebtednas

Time is of the Essence. Time ia of the sasanca in the performance ot this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives ail rights and benetits of the homestead axempton laws of the Glate
ol Alabama ns to 8l Indebtedness secured by this Morigags.

Walvers and Conssnts. Lander shall not be deemed to have waived any fights under this Morigage {(or under the Rslaled Documantsl
uniass such waiver 19 in writing and signed by Lender. No delay or omissian on the pert ol Lendes in axsrcising any ngnt shatt operetn 4% »
walver af such right or any other right. A waiver by any party of a provision of this Mortgage ahall not constitute s wever of or prajudice
tha party's right otherwise to damand strict compliance with Ihat provision or any othar provision. No priot watver by Lander. nor any
course of dealing between Lendar and Grantor, shall conatitute & waiver of sny of {.andar’'s righis or any ¢f Grantor's abligatrong as (o any
future transactions. Whenaver consent by Lender is required in this Martgege. the granting of such consent by Lendar in any netance 5 il
not constitute continudng consant to subsaguent inatances where such conpent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE. AND EACH GRANTOR AGREES TO IT$
TERME.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.

(BEAL) x_ﬁg._ﬁ,m&;&:m’—w ISEAL}
VIRGINGA GORMAN

e —— A e g ——
—

.-'""._.

Mame: CATHY HOLLIFEELD
Addeesa: 417 NORTH 20TH S5T.
City, Btate, 2IP: BIRMINGHAM, AL, 36200

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF W )

| tha undersigned suthority. 8 Notary Public in and for said county in anld state. hareby certify that A THOMAS GORMAN snd VIRGINIA
GORMAN. whoss names are signed to the faregoing nstrument, and who are known to me, acknowiadged bafors me an this dey that, bemm
informed of the contants of said Mortgegs, they exacuted the same voluntaridy on tho day thg sama baars date.

Givan under my hand snd officiel seal this N A dayolt

My commission expires JTM‘ e

NOTE TO PROBATE JUDGE

This Mortgags sscures open-and or revolving indebtedness with rasidentisl res) property or interests; tharefors, under Section 40-22.2(1)b.

Code of Alsbama 1875, as smendet. the morigage filing privilege tax on this Mortgage should not exceed 9.15 for sach #1000 (or hmction
thereof) of tha credit imit of §__ ~ provided for herein, which is the maximum principsl indebtedness to be secured by this

Mortgage at any one time.

PPy ———
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EXHIBIT "A"
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A PART OF THE SWi OF NW} OF SECTION 3, TOWKSHIP 19 SOUTH, RANGE 2 AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE SE CORNER OF } } SECTION;

THERCE WEST ALONG THE SOUTH LINE OF SAME A DISTANCE OF 145.14 FEET % THE POINT OF
BECINNING; THENCE CONTINUE ALONG THE LAST NAMED COURSE A DISTANCE oF 220.0 FEET; THENCE

98°~21' TO THE RIGHT IN A NORTHEASTERLY DIRECTION A DISTANCE OF 128.21 FEET; THENCE

86°-28' TO THE RIGHT IN AN EASTERLY DIRECTION A DISTANCE OF 201.15 ¥ TO THE WESTERLY
RIGHT OF WAY LINE OF TEE OLD CALDWELL MILL ROAD, SAID POINT BEINGC OM A CURVE TO THE LEFT

HAVING A CENTRAL ANGLE OF 15°-32°' A RADIUS OF 406.70 FEET; THENCE ALDHG THE ARC OF SAID
CURVE IN A SOUTHERLY DIRECTION A DISTANCE OF 110.31 FEET TO THE POINT OF BEGIRNING;

' BRING SITUATED IN SHELEY COWNTY, ALABAMA. .
MINERAL AND MINING RIGHTS EXCEPTED.




