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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA -
: } 35 This instrumant wask prepaned by

EJEFFEHQON County

KNOW ALL MEN BY THESE PRESENTS: That whersas CARTER HOMEBUILDERS, INC. __ _ o

Ly LEE LI o

has/have justly Indebted to Firgt Federsl of the South e
hereinafter caled the Morigages, In the principal sum ot Two Hundrad Seventy Thousend Four Hundred and 00100

_ s 270,400.00) Dowars,

as avidenced by nagotiable note of aven date herewlth,

NOW, THEREFORE, in considavation of the premises and in order to sacur® the paymant ol saki ngebisdness and any rendwils of
axtensions of same and any other indebtedness now or hereafter owed by Mortgagors or Mortgagee and compliance wih all the slipultions

hersinafter contained, the sakd CARTER HOMEBUMLDERS, INC. o e e

(heroinafter caked Mortgagors) do harsby grant, bargain, seil and comey unto \he said Morigagos the folgwng
described reat estate siuated in SHELBY County, State of Alabama viz;

LOTS 14, 15, 16, AND 17, ACCORIDNG TO THE SURVEY OF ROCKY RIDGE TOWNHOMES, PHASE ONE, AS
RECORDED IN MAP BOOK 22, PAGE 132, iN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with ail rents and othar revenues thareof and el rights, privileges, sasements, tenements, nterests, Mprovements and appurtenances
thereunto Dalonging or In any wisa appertaining, nciuding any after-acquired litle and sasements and all nghts, e and nterest now of
harsafter owned, by the Mortgagors in and to al bulidings and improvamants, storm and screen windows and Jdoors, gas, steem, secinc and
other haating, fighting, ventilating, ak condiioning, refrigarmiing and cooking apparatus, skevators, plumbing. sprinking, and other equpment
and fbaures attachad or appartaning to sald premises, all of which (hemsinafter designated as the mortgaged property) shal De dee ! reaky
and conveyasd by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morgages, First Federal of the South
its successors gnd aseigns forever.

And lor the purpose of lurther securing the paymen! of said indebtedness the Mortgagors covenant and agrees as foliows:

1. That they ars lawiuly saeized in fee and possessed of said morigaged property and have a good right 1o convey tha same &%
aforasaid, thal thay will warrant and torever defend the titie against the lawful claims ol all parsons whomsosver, and that sakd proparty is ree
and clegr of all smargencies, sasemenis and restrictions not herein spacifically mentioned,

2. That they wlill pay ali taxes, assessments, or other liens teking priority over this mortgage when mposed egally upon saxkl MOMGAGed
property and should defuult be made in the paymeant of sama, or any part thereofl. saxd Morgages may pay the sama.

3. That they wil keep the bulidings on said premises continuously insured it such amounts, in such manner and N such COMPANWS AS
may De satistactory to the Morigagees against loss by fire and such other hazards as Mortgages may specidy, with loss, # any, paysbie to
said Mortgagee, and whl deposit with Mortgages policies for such insurance and will pay promiuma Lhemo! as the same become dus
Mortgagors shall give immediste notice In writing to Moripagee of =ny lost or damagos tc sakd premiaes caused by mny casua¥y
Morgagors fail to keep sakd propeny insured as above specitied, the Mofgages may nsure saikl property 1or s insurable valus aganst Ok
by tire and other hazards for (he bensfit of the Morgagee. The proceeds of such insumance shall ba pad by nsurer 10 Morgrges which s
hereby granted full power to sattle and compromise claims under all policies and to demand, receve and receipt for all sums Decoming due
therpunder: said proceads, it collected, 10 be credited on the ndebtedness secured by this morigage, 'ess cost of colecting same, or |0 be
usad in repaiing or reconstructing the premises as the Mortgagee may elect; all amounts so expected by said Morigagee for msurance of for
the payment of taxes, assessments or any othaer prior leng shali become a deb! due sald Mortgagee additional to the ndabtedness halew
described and al once payable without demand upon or notice to any person, and shall be secured by the lien of this mongage and shal
bear interest at tha highest legal rate rom date of paymenl by said Mortgagee and at the aelection of the Morgagee and without nolca 1o
any paerson, the Mongagee may declare the entvre indabladnass sacured by this mongage due and payabie and this morgags subpct 10
forgciosure and same may De foreciosed as harenafter provided.

4. To take good care of the mongaged propeny above described and no!l 1o commit Gr permt ANy wasle thereon, and [o kowg the same
rapairec and at af times to maintain the same n as good condition as it now i3, reasonable wear and tees alone axpacied.

5. That no delay or failure of the MOtGagee 10 axercise any option to declare the maturkty of any debl secursd by this mongage shaill be
taken or deemed as a waler ol the right to exercise such option or 10 declare such forfelture sither a3 to part or presen! defauk on the pan
ol saikt Mortgagors, and that the procurement of insurance Or payment of taxes by the Mongagee shal not bo taken or deemed A5 & wlkr
of the right 1o declare the maturity of the indebindness harsby secured by reason of the falure of the Mongagors to procure such insurance
ofr 10 paY SUCh laxes, # being agreed that no terms or conditions contaned in this morigage can be waived. aftered, or changed excap! 4%
avidenced n writing signed by the Morigagors and by the Morngagee.

& That they will well and truly pay and discharnge any indebtedness hereby secured as d shall become Cus and payabe wchidng the
note OF notes above descriced, any renewsis or edensions therec!, and any other notes or obigations of Morigagors (o Morgages whather
now Or nersafter incurmed.

7. That after any cefsuk on the pant of the Mortgagors, the Mortgagee shail, upon bill filed or olher proper egsl praceding beng
commenced for the loreciosure of this morigage, be entited as a matter ot right to the appointment by any competent court or tribunaf
without notice to any party, of a receiver of the renls, issues and profits of said pramises, with power (0 Wwasé and CONTG! the SaK! prmises
and with such olhev powers as may be deemed necsssary, and that i reascnabie attomey's lee chall, among other expenuss and couts, be
fixed, allowed and pakd oul ¢t such rents, issues and profits or out of the proceeds cf tha sam of sakt MOMNgGaQas pProperty.

8 That el the covenants and agreements o the Morigagor's herein contained shall extend (o and Bind ther hesrs, executors.
administrators, successors and assigns, and that such covenants and agreements and all options, rights, prvileQets and powsrs herem (aen,
granted or secured lo the Mortgagee thall nure to the beneth of the heirs, successcrs or assigns of the Mongagee.

9. Thal the debt harsby secured shall at once become due and payable and this morigaga subject to fo/eciosurs as heren provided al
the option of the holder hereol when and i any statement of lisn is Hled under the statutes of Alabama. relating to Gens ol machancs and
materlaknan, without regard to the form and contents of such statement and without regard to the existence Or non-exslence of the oOebt or
any part tharaof, or of the llen on which such statemant is based.
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10. This ts & construction loan morigage and the sald :Mmmgnmm Four Hgnm_dgmdm_
1 umlmctdeavaMmhmﬂmwlhleHWtw
Mongagee and Mortgagor dated the cats horsol. Notwithsianding anything o the conirary contained in this mongage or inlthe note secure
Heveby, or in any other Insirument securing the loan evidenced by said note, Morigagee may &t fta option declarne the anlre sdelisdness
gecured hereby, and ai intarsal therson and all advances made by Mortgagea hersunder, immedately dus and payable n the svent of a
breach by Mortgagor ot any covenant contained in this mortgage. the nota securad hereby, or In said Loan Agreemant Detweaen Morgagor
dnd Mortgages, dated the daie hereo!, which sald Loan Agreement s, Dy raterence thereto, heren ncorporated 10 the same exient and
affec! a8 though said Loan Agreament ware Sei forth harein in full.

11. In addition to the said 8___ 270,400.00 principa)l amount with intevest secured hereby. this mortgage shal also secure any and
afi other and addiional indebiedness NOw oOf hereafiar owing by Mortgagor 1o Morgagee. During the pened of construchon of 1he
rmprovements contempiated to be constructed upan the Morigaged Property, this mortgage covers and the undersigned, n consideraton ol
kaid incebtedness, and to secure the prompt payment of the sama, with the intersst thereon, and further 1o Secure tha pecormance of the
covenants, conditions and agreemenis set farth n this mongege, and in said Loa&n Agroament, have bargained and sokl and 00 harpby grant,
bargain, sal, Alen and convey unto Morigages, Ke succetsors and assigns, the following described additional property, situsied of 1o be
shuated on the real ssiate hereingbove describad and mongaged:

All buiiding mateclals, squipment, fiures and fings of every kind or charactar now owned or hersatter acquired by the mOAQRROTS for
tha purpose of being used of uselul 1 connection with the MOrovements located or 10 be located on the herensbove described real ssiale.
whether such matscsis, equipment, fixiures and fittings are actusily located on of adjacent to said roal estals or nol, and whislhiad N 30Te0pe
or othe@rwise, wharesoever the same may be localed. Personal property hacein conveyed and mongaged shak nclude, bul wikhoul EMRanGH,
all kumber and umber products. bricks, buliding stones and bulding biocks, said and cement, rocling materials, paint, doors, windows,
hardware, nails, wires and wirlng, plumbing and pumbing lxiurgs, healing and ar conditioning equipment and apphances, eectrical and gAs
squipment and applances, pipes and piping, omamental and decorative fixtures, and in genseratl all buikding matevials and squipment of evry
wnd and character used or usehul in connaction with said improvements.

12. Piural or singuiar words used hersin (o designate the undersigned Mortgagors shall be construed 1o refer to the maker or makers of
this morigage. whether one or MOe PAFEONS OF a corporation.

UPON CONOITION, HOWEVER, that f the Montgagors shall wel and truly pay and dscharge the ndeblednsss hersby socured as &
shall bacome due and paysble and shal in all things do and perform all acts and agreemaents by them haren agreed 1o be done mccording
10 the tenor and sfect hereof, then and in that avent only this conveyance ashall be and bacome null and void; but should delsul be mace N
the paymant of the indebtedness hershy SeCUred Or any renawals or extensions thersof or any pan therao! or should any ineresl thereon
ramain unpak’ at maturity, or should dofault ba made in tha repaymant of any sum expended by said MorigaQde under the authority ol any ol
the provisions of this morigage of should the inlerest of said Mortgagee n cgid Property become endangered by reason of the enlorcamant
of any prior fen or encumbrance \herecn 80 as to sndanger the debl hereby secured, or shoukl a pstkion 10 condemn any pen ot e
mortgaged property be fded by any authority having powes of eminent domain, or should any law, ather ledersl or stata, ba passed mposing
or authorizing the imposkion of a spacific tax upon thiz mongage of tha detyt hereby secured, or permkting or authorizing the  deducion of
any such tax om the principal of interest sacured by this morigage or by vinue of which any tax of sssassment ypon the MOTtgaped
premisas shall be charged against the owner of this mortgage or should at any iime of tha stipulations contained in this Mongage be
doclared invalid or inoperstive by any courl of competent jurisdiction or ahould the Mortgagors fall to do and pertcrm any Othew act Of thing
herein required or agresd to ba done, then i any of said evenls tha whoié of the ingebtedness hevaby secured, Of &Ny portion or part g
same may not a5 said date have been pald, with interast thereon, shall at once become dus and paysble and this morgage sulnect io
oreciosure at the option of the Mongages, notice ot the exgrcise of such option baing herely expressly waihed; and he Mongagee shail
have thea right 0 gnter upon and take possession of the property hereby conveyed and aher of withaul laking such possassion to sell the
sama belore the County Court Houss door in Shelby _ County, Alabama at public outcry for cash. after st gQnng
notica of the tme, place and terms of such sale by publication ohce 8 waek for three consacuthe weeks pror to sad sale n & newspaper of
general circuiation published in said County, and upon the payment o! the purchase mongy the Mortgages, Or owner of tha dedt ang
mongaga, or auctionesr, shall axecute to the purchaser tor and in the name of the Morgagors a good and sufficien cdaed o \he property
sokl: the Morigages shal apply the proceeds of said sale: First, to the expense of advertising, salng and convayng, ncluding a reasonabie
attomey's fee; second, to the payment of any amounts that may have been expended or that may then be necelsary 1o eoxpand N payng
nsurance, taxes and othes encumbrances, whh interest thereon; third, to the payment n Wil of the principal ndebisdness and niaell
imareon, whather the same shall or shall not have klly matured at the date ol saikd sal, but no nterss! shail be colched beyond the dale
of sale and fourth, tha balence, f any, 10 be paid over 10 the said Mongagors or tc whomsoever then appears of record 10 ba the owner ol
said propecy. The Morigages may bid and become thae purchaser of the mortgaged property &t any toreciosure sain thersunder.

IN WITNESS WHEREOF. the undersigned have hereunio sat thair hands and seals this the 12th day of March
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THE STATE OF ALABAMA }
35 -

t !

JEFFERSON COUNTY !
I, the undersigned, a Notary Public in and for said County. n aaid State, hareby centity \hat .« - i
whosa Npme sgnad 10 the foregoing Conveyance
and who known to ms, acknowisdged before ma on this day that, being informed of tha contents of the conveyance
axeculed the same voluntarity on the day the same bears date.
Given under my hand and officia! seal, this _ 12th  day of March . _199¢
Notary Public T ST

Wﬂ“ﬂm

THE STATE OF ALABAMA }
(1 K
JEFFERSON COUNTY
[, the undersigned, a Notary Public in and for sakt County, n sakl State, heraby certiby that .
whase name ____signed 0 the loregoing Conveyance
and who known 10 me, acknowlecdged before me on this day that, beng intformed of the contents gt the conveyance
axecuted the same voluntarly on the day the same bears dale.
Given under my hand and official seal, this _ 12th _ day of March . 1999
molary Public .
THE STATE OF ALABAMA }
5S!
JEFFERSON COUNTY
|, the undersigned, Notary Public in and for said County, in and Stata, hereby certify that _ _ o
Kerry Carter whoss name as President of the o
Carter Homebuilders., Ioc, , & corporation, s signed to the foregoing conveyance. and who

is known to ma, scknowledged befors ma on this Cay that, bang informed of 1he contents of the comeyance, he, as such officdar and with
hali guthorlty, exacuted the same volumarlly for and as the acl of sakl corporation.

_. Gaaen under my hand and official seal, this 12th  dayof ____ _March , 1999
. ‘ “ . I A A ,' ut;"hr'ﬁ-ﬂ r._;tﬂ-‘.[.' -Iﬁ'-t L.-Hfgﬂ
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THE STATE OF ALABAMA } |
JEFFERSON COUNTY .
Oftice of tha Judge of Probate.
: hgreby certify that the within mortgage was fied in this office for record on tha 12th cayot __  Mergh . 1999
at _ o'clock M, and duly record in Voluma _ of Montgages, 8l paQe e

anrnd axamingd.
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