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MORTGAGE

THIS MOHRTGAGE 1S between KENNETH W SPONDER, AN UNMARRIED MAN, whose address s 3924 CANNOCK
DR, BIRMINGHAM, AL 35242-5834 (referred to below as "Grantor“}: and Regions Bank, whose address is 200
Invernass Center Drive, Birmingham, AL 35242 (referred to below as "Lander™}.

GRANT OF MORTGAGE. For valusbla conslderstion, Grantor mortgages. grants, bargand, sails and conveys to Lender ali of Grantor s nghi
e, snd intarest in and to the totowing describad real property. together with all existing of subsaquently srected or atfined buldings
improvements and hixiuras, all aasemants, rights of way, and appurtenances, all water, wates nghts, watercourses and diich nghts Gncluding
<1ock n utilitias with ditch or irrigation rights); and sl gther righta, royaities, and profits relating 10 tha real property. including without hmitation
all minarals, oi, gas. geothermal and similar malters, located in Shelby County, State of Alabams (the "Real Property )

LOT 202, BROOK HIGHLAND, 6TH SECTOR, 1ST PHASE, MB 14-83. 5CA
The Real Property or its address is commonly known as 3924 CANNOCK DR, BIRMINGHAM, Al 35242-5834.

Grantor prasantly assigns to Lender all of Grantor's right, titie, and interest in and to all leasas ol the Proporty and ail Rants from tha Propery
in addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Property ang Rents.

DEFINITIONS. Tha following wards shall have the following meanings when used i (s Morigege Terms not otherwise detinad n thas
Morigege shait have the masnings attributed to such terms in the Uniform Commuercial Code. AR relerances to dollar amounts shat maan
amounis In lawtul monay of tha United Stotas of Amarica,

Existing indebtadness. The words "Existing Indebtadness™ mean the indehtadness describad betow i the Existing Indebiladnahs de0on o:f
thie Mortgage,

Grantor. The word “Grantar® mesns KENNETH W SPONDER. The Grantor 18 the martgagor under this Morttgage

Gusrsntor. The word "Guarsnior” means Bnd includes without limtation each and all of 1he guaArantory, surelhas, and sccommadiiion
parties in connection with 1he indebtadness.

Improveroants. The word "Improvements” maans and ancludas without limatation all existing and Juture mprovemants buldingy
sructures. mobile hornes aftixad on the Raal Property, lacilites, additions. replacaments and other censtruclion on 1the Heal Progpsrty

Indebtednass. The waord “indabtedness” means all pancipal and interest payable under the Mote and any amounts dx{ended or ac)vanced
hy Lender to discharge obligationa of Grantor or axpansas incurred by Lender to enforce othgations of Granmtor under thin Mortgage
togather with intereat on such amounts as provided in this Mortgage.

Lander. Tho word “Lender” means Regions Bank . its successors and assigns. The Lender 15 thit Morgagaea undar this Mortgaga

Morigage. The word "“Mortgage™ mesnk this Mortigage hatween Grantor and Lender, and includes wilhoul jrtation Al ABKIgRTeErIe and
sacufily iNtRreat provisions ralathng to the Pernonal Property and Rants.

Note. The word "Note™ mesns the promissory nete or credit agreemant dated March 10, 1393, in the original principal amount of

s 456, 000.00 trom Grantor to Lender, togathar with alé renowals ol. extensions of, moditications o, refinancings ot, consphdatons of
and zubatitutions tor the promissory note of agreament.

Parsonal Property. The words “paracnat Property” mesn all squipment, tixtures, arnd othar arhicies ol perschal pragarty now or hareatins
nwned by Grantor, and Aow ar hareafter attached or atfixed 1o the Roal Proparty: 1ogathar with all 3CCOBRIONS. DACLS. And addiwsons 1o ol
raplacamants of, and all substitutions tor, any ot such property. and together with all pracesds finciuding withou! hrmitation all nsur s @
proceeda and rofunda of pramiums) from any saie or othef disposition of the Property.

Property. The word ~Proparty” means collactively the Roai Property and tha Personal Property.
Rea! Proparty. The words “Real Property” maan the property, interests and rights descrbed above in the "Grant of Mortgagn” sechon,

Aeinted Documents. The words ~Reiated Documents” mesn and include without fimitation all promiesory nolas, credit agreemants, loan
agreaments, snvironmentsl agreemants, guaranties, gecurity sgreements, marigages. daads of trust. and all other inEtruments, agroamants
and documants, whather now Of herastter existing, exacuted in connection with the indebtedness.

Aents. The word “Rente” means ol present and futuda rents. revenuas, INCoME, ESU8S, royalties, orohta and other el g ideroyed oo
tha Proparly.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Mortgage, Grantor shall pay te Lander sll amcunts sacured by s
Martgage as thay become due, and shall strictly pertorm all of Grantor’s abhigations undar this Martgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thar Grantor’'s pogsassion and use of tha Praperty shall be guvarned by
1he folowing provisions:

Possession snd Use. Until in default, Grantor may remain 10 pesaesson and control of and oparatd and manage 1ha Proparty and ccliact
the flents trom the Proparty.

Duty to Malntain. Grantor shall maintem the Property mn tenantable condrtion and promptly parform sl reprs, replacemwe s anid
mBIMiARANCe NBcessary to preaerve its value.

Haznardous Substances. The tarms "hazardous wasia,” "hazardous substance.” “disposal,” "relaase,’ arnd “theaatoned ralease  as used
this Mortgage. shall have the sama meanings as set forth n the Comprahensive Environmental Heaponse, Compensation. ard Listubity Aot
ol 1980, us amended, 42 U.5.C. Section g601. et seq. {"CERCLA"]. the Superfund Amandmunis and Reaulhorizabnn Act of 19848 Pub L
No 99.499 ("SARA"), the Hazardous Mats/ials Transportation Act, 49 U.S5.C. Section 1801 ot seg.. the Resource Conservahion ard
Recovery Act, 42 U.5.C. Saction 8909, et seq.. or othef appticable state of Fadaral laws, rules, iv regulabons sdoplad pursuani 10 ADY ol
the toregoing. The terms "hazardous waste” and ~“hazardous substence” shall aiso inchuda, without hmitaton, patrolaum andg pelrolrum
ny products or any fraction tharso! and agbastes. Grantor rapresants and warrants to tender that:  (a) Ounng the pangd ot Graniot's
ownership of the Property, thers has been ne use, generation. manuiacturs, atorsgae, trealmont, disponal, release ot 1hraatansd reinase e
any hazardous waste or substance by any person oh. under, sbout or from the Progarty. (bl Grantof has no knowledga ol or reagon 1o
holeve that thera has bsen. except Aas previously disclosed to and acknowledgad by Lender in wnung, {1 sny use, gensranon,
munulacture, storage, trastment, disposal. rolenpe. of threatenad release of sny hazardous wasie of subsiance on, under sbout ar trom the
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tenant, contractol, agent or owther suthorized user of the Proparnty shall use, generata, manufacture, storng, ueat, dis of, of relpase My
hazardous Waste O subsisnce on. under, about or from the Property snd i} any such activity shall be conducted in compiancg with mit
applicable fadersl, state, snd locsl lawse, regulations and ordinences, includng without limitation thosd lews, reguistions, snd Ordinencirs
described sbove. Grentor suthorizes Lander snd its agents to enter upon the Property 10 make such inmpections and tests. at Grantoc's
determine compliance of the Property with this secton of 1w Mortgage. Arry inspections or

_ _ conatrued to cresta any mmﬁblm?muluﬁwmmmul
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acdous wasts or substance on the PrOpDErten . h- .
il survive the paymaent ol the (ndebiedness and tha :
atisctad by Lander’s scquisition ot any intarest in the Property

Nulsance, Waste. Gerantor ahall not cause, conduct or parmit any nuisance Nor commit, permt, of sutter any strippeng of Of wasls 0N Of 18]
tha Property or sny portion of the Property. Without himeting the generality of the foregoing. Gramtor will not remave. Of grant 1o any othet
party the right 10 remove, Ny tUmber, minersis (including ol and gas), soil, gravel or rock products without 1he pror writan consent of

Remeval of improvements. Grantor shall not demolish Of FeMOVe any Improvemeants from the Ras! Progerty without tha prior writien
congant of Lendet. As B condition to the removel of sny imgrovements, Londer may require Grantor o make arrangements satsiactory to
Lendar L0 replace SuCh IMmprovements with improvemants ol st et squal value,

Lendar's Right to Enter. Lender and its sgants and represantatives may anter upon the Real Property 8t all ressonable timas to attend 1o
Lander's interests and to inspect the Proparty for purposss of Grantor's compiance with the terms and conditions of this Morigage

with Governmental Requiremants. Gramtor shall promptly comply with gl laws, ordinances, st reguiations, now of haraafter
in effect, of all governmantsl suthorities sppiicable to the Uss of OCCUDANCY of the Property. Grantor may contest in good teth any such
\awy, ordinance, or ragulation and withihold compllancs during ahw procesding. nciuding appropriste sppesls, 10 oy as Grantod has notihed
Lander In writing prior to doing 30 and 80 long 4. In Lender’s sole opinion, Lander’s intereasts in the Property sre not jeopardired. Lender
may require Gramor to posl SSeGuUats BaCUIity OF 8 sursty bond, resaonably satisfactory to Lander, {0 protect Lander's ntares!.

Daty to Protsct. Grantor agrees naither 10 abandon nor lerve unattended the Property. Grantor shall do sl othar acls, '»n addition 1o those
scts sat forth above in this section, which from the charactes and use of the Proparty are reasonsbly necessary 10 protect and preserve the

Property.

DUE ON SALE - CONBENT BY LENDER, Lendar may, at its option, declare immaedistely dus and paysbie all sums ascurad by this Mortgags upon
the sale or tranafer, without the Lender's prior weitten consem, of ah or any part of the Reat Property, Of vy interest 1 the Real Propsrty. A
=sale or transfer” means the conveyancé ot Real Property or sny right, litke of interast therein: whether legal, benetficial of squitable; whathes
voluntary of involuntary; whethes by cutright sale, dsed, instaliment sals contract, land contract, contract for deed. lassahold inteeast with &

' ummmmmm*mmmmwm* ml.mn‘miﬂnf sny beneficial intetest in OFf 10 any land trust
' WNMMW.HWmMMﬂWHMPMML "Hﬂﬂlﬂﬂfﬂlm,Mﬂr
Wmited Habitity company, irenafer also inciudes eny chinige in ownership of more vhan twenty-five parcant (25%] of the voling stock . partresrsteg
Interasts or Hmited Neblity comparny Interests, as the casa may be. of Grantor. However. this option shall not be exarcised by Lander it such

axercisa is profibited by facdersl law or by Alebama law.
TAXES AND LIENS. The following provisions ralating 1o the taxes and lisns on the Propery are o part of this Morigage

Paymam. Grantor shall pay when dus (snd in ol svents peior to delinguency) il taxes. pEyroll laxes, special laxes, SESESAMANIS. whid
charges and sswer servica charges levied against or on sccount of the Property. and shall pay when dus a8l cimms for work dons on af ot
sarvices rendered or materisl furnishad to tha Property. Grantor shalt meintain the Property frae ot ali lens hawing priofity Dver of aquial to
the intereat of Lender under thia Morigage. excepl for the ke of TAXES ANG ssssasments not due, EXCAP 1or tha Ewsiing Indebtednoess
reterred to below, and axcapt s otharwise provided In the foliowing persgraph.

Aight To Comtest. Grantor may withhold payment of sny taxn, sssetament, Of cigim in connection wilh 8 good faith dipute gved the
obligation tc pay, 80 long o8 Lender's intacest in the Proparty is not jecpeardized. |f a tien arises of s hied as a resuit of nonpaymaent.
Grantor ahall within fifteen (15) days after the Len erisss Or. [f 8 hen is fied, within fiftesn (15} deys sfter Grentor hes notice of the hhing.
sacure the dlscharge of the lien, of if requested by Lander, daposit with Lencer cash or a sufficient corporats surely hond Of ather security
satlatectory to Lender in an amount sulficient 10 discherge the len plus sny costs end attorneys’ toos of olher charges that coild scrue as
a reault of a toreclogure OF sale under the lan. In sny Contest, Greantor shall defend naaif and Lander srd shail satisly any sdverss jigment
betors sniforcement against the Property. Qrentof shall name Lender aa an additional obhgea under BNy Suiaty bord furniahad i the

contaat procesdings.

Evidenoe of Payment. Grantor shall upon demand furnish to Lander satistactory svidence of payment of the taxes or dssessmants and shadl
puthoriza the sppropriate governments official to cetiver to Lander at any time s written atatement of the taxes and 2sBsAMRNiL BHEINA!
tha Proparty.

Notice of Construction. Gramo? shall notity Lander at least titteen {15} days betors any work commenced. any senaces ara turmmhed. of
any materiais are supphed to the Proparty, i any mechanic’s ker. matsrisimen’s lien, or other kan could be aaserted on sccount ol The
work, sefvices, or materisls. Grentor will upon request of Lendar hanish to Lendar advanca alsufsances satisiactory to Lender thal Grsntor

can and will pay the cost of such Improvemnents.
PROPERTY DAMAGE INBURANCE. The fobawing provisions relating 1o inguring the Property are & part of this Mortgage

Maintenance of insuranoe. Grentof shall procurs and maintsin policies of firs inaurance with standard axtendsd covarage sndorsementa on
.wmmmuwmmmmlwumm Rsal Property in an smount sutficiert to avoxl spphtaton
uimMM.ﬂMIWMMHMMW. Policias shall e weitten by such JBUrENOS COMpPanias
and in such form as may be ressonably acceptable 10 Lender. Grantor shell deliver to Lender certiticates ot coverpgae trom eech miurer
containing a stipulation that coverige will not be cancelied or diminished without 3 minimum of ten {101 days’ priod whnflen nouce 10 Lander
ard not contalning sny discisimer ol the insusrer's Hability for ladurs 1o give such notce. Each nsurance pohcy also shall inciude an
andorsameni providing that coversge in tavor of Lander will not be impaired in any way by any act, ofmessich Of gatault of Granlor or any
other parson. Should the Resl Property at any timea betome located in an ares designated by the Director ol the Federsl Emergency
Managemant Agency 88 8 spacial flood hazerd area, Grantor agrees 10 obtain arxd mainiain Fedaral Flood Insursnca lor the full unpad
principal balance of the loan, up to the Maximum policy limits set under the National Fiood insurance Program. of Al otherwise requred by

Lendar, and 10 MANLRIN such ineursnca for tha term of tha loan.

of Proceads, Grantor shall promptly notity Lender ot any loss or damage 10 the Property. Lender may maks proot of loss 1f
Gramtor ftelis 10 do so within fifteen (15} days of the casusity. Whether or not Lendar's security i8 impaired, Lender may, 8t i slacton.
apply tha procesds t0 the reduction of the Indebledness. paymant of any Ken aftaciing tha Property, or the regtaration and repar Of the
Propsfty. 1t Lender alecis 1o spply the procesds to restoration and repeir, Grantor shall repsir of raplace tho damaged of destroyad
Improvements in § MANNeT sstisfectory to Lander. Lender shel. upon satisfactory proof of such expenditure. pay Of reimbursa Grenior from
ﬂummuﬂh!mlmﬂlmltnimpﬂmuﬂurluun if Grantor is not in defsull under this Morigage . Any proceeds whech have nat
baan disbursed within 180 days after their recaipt and which Lender has nat committad 10 The repeir of restoration of tha Property shall be
used firnt to pay any amount owing to Lender under this Mortgaga, then to pay accrued interest, ond tha remaindar, if any, shall be spphed
to tha principsl balance of the indebtadness. H Lender hoids sny proceeds attet payment in full of the indabtedness. such procaads shail be
paid to Grantor.

Unexpired maursnce st Bale. Ary unaxpired iINsurance shal inurs to the benefit of, and pass 1o, tha purchaser of the Property coverad by
this Morigage at any trusies’s snle of other sale heid under the provisions of this Morigage. or at any foreclosure sale ot such Property

Complience with Existing indebtednass . During the pariod in which sny Existing indabtadnasa described below s 1n effect, comphance wih
the INEUENCE Provigions contsined In the instrument avidencing such Existing indebtedness shall congtitute comphance with the nsurance
provisions under thie Mortgepe. 1o the extenl compliance with the terms of thie Mortgege would constitute s duphcation of nawance
| requirament. H sny procssds from the imursnce become payeble on 1084, the provisions in this Mortgage for division of procesds shell
, lpﬂWﬂWtﬂMWﬂhMﬂntm'ﬂﬂltndﬂhﬁldﬂufmlE:illkmlndnbmﬂnln.

EXPENDITURES BY LENDER. | Gisntor falls to comply with any provision of this Morigage, including any obligation 1o mantan Exrating
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Indebtednass in good sianding as raquired balow, or it any action or proceading i3 commanced that would matenaliy affect L?nﬁar': erosls &
the Proparty, Lander on Geantor's behail may, but shalt not be requirad 1o, take any action that Landar deems appropriata.! Any smount that
Lander expands in 80 doing wit bear intsreat at the reie provided for in the Nota from the date incurred or oaid by Lender 10 the date o
rapayment by Grantor. All guch sxpsnses, at Lender’'s pption, will (al be payable on damand. (b} be added to the balance of 1her-Ngge antt e
apportionad among and be payable with sny installment paymants 1o become dua during aither {i] the term of sny apphcable Insurance pohcy of
{il) the ramaining tarm of the Note, or lcl be treated as a batloon paymant which will be due and payable at the Nola's matunty Thage Mortgaga
atac will secure payment of these amounts. The rights provided for in this paragraph shail be (n B0QIHON 10 BNY athar nghts or any temadies Lo
‘which Lender may be entitied on account ot the defauit. Any such action by Lender shall ot be construed as cunng the detaull Bo #% 1O bt
Lender from any 1 y that it otherwise would have hiad.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o cwnership of tha Property sre a pant ol this Morigage.

This. CGrantor warrants that: (e} Grantor hokis gootd and marketsble title of record to the Broperty in tea menpie, free and clesr of b fierm
and sncumbrances other then those set lorth in the Resl Property dascrighion of in the Existing Indabtedneas section below OF in &y ttie
insuranca pokcy, title repori. or tinal tile opirion iasued in lavar of. and accapted by. Lender in connaction with this Morgege. aml bl
Grantor has tha full right, power, and suthority to sxacute and dalivar thig Mortgaqga to Lander

=i

Defense of Title. Subjact to the exceplion in the paragraph above, Grantor warrants and will foravar detand the title 1o the Property nijawnsl
the lawitul claims of ell parsona. In the avent any actian of proceading s commanced that questions Grantgr's 1tle or the nterngt of Lankder
under this Mortgaga, Grentor shail defend the action at Grantor's expense. (rantor may be the nomnal party n such proceeding  tal
L ander shall be entitied 10 participate in the procguding and to De represented in the procasding by counsel of Landar's own chose  and
Grantor wiil delivet, or causs 10 be deliversd. to Lender such instrumanis a3 lendar may requeast from tme 1o hma 10 parmul sk

participation,

Compliance With Laws. Grentor warrants thet the Property and Granlor's use ol tha Property comphes with all exsling applicabia 1A
ardinances, and regulstions of governmental authorities.

EXISTING INDEBTEDNESS. The tollowing provisions conceming existing indabtedness ithe “Exisling Indebledness”) are & part ot thea Mortjsge

Existing Lien. The lien ot this Mortgags sscuring the Indabiedness may be secondary and islarior to the lien aecunng payment i ar
axisting obhgstion lo First Tennossae Bank. Mamphis described as: MORTGAGE L OAN DATED OCTOBER 25, 1993, AND RECORDED N
INST.#1993-356637. SAID MORTGAGE TRANSFERRED AND ASSIGNED TO FNB OF CHICAGC IN INSTRUMENT # 1995 15671 The
axisting obhgation has a current principal balsnce of approximately $194 300.00 snd % in the onginal principsl amount of § 218000 (U
Tha obligstian has the tallowing payment tarmas. 31841 00 MONTHLY. Grantor axpresaly COvanania and sgreas to pay ar see 1o (e
paymant of, tha Existing Indebtsdnoas and to pravent any detault on such indebtadness. any default under the iNAtrumeants evidencing Gue b
indebtadness, or any dafault undar any security documents tor such indebtedness.

Diefault, |l the paymant of any instaltment ol principal ar any mntereal on the Existing Indebiedness s not made within the hme reguiimd Dy
the notla avidencing such indebtednass, or should 8 dafault occur under tha instrumant securing such ndattednass mnd NoL e cured duning
pny apphcabie graca peniod therein, then, at the oplion of Lender, the indebtednass sacured by this Mortgage shad bacome wmrnncdigtaly dus
and payable, and this Morigage shall be In dafault.

No Madification. Grantor shall not sntar into Bny agreement with the holder ot any martgags, deed of trusl, or orhal saculily agroanmant
which has pnonty over this Mortgage by which that agragment 8 modified. amended, extended. or renewed wiTthoul tha priod wiritten
cansanl of Lander. Grantor shall naither raquest nor accept any luture advencas undar any such sanufily Bgreemant without tho oo

writan conaent of Lander.
CONDEMNATION. The following provisions reiating to condarmnation ol tha Property are a part of this Merigagd.

Applcation of Nat Procesds. |If all ar any part ot the Property 15 condomnad by amment dommn proceadings of by any PRI
purchase in heu ot condernnation, Lender may af its alection require that all or ahy portion ot the net proceeds of the awnred e apprina o
tha Indabtednass Dr the repair of rostoration of the Praperty. The et procgeds ot the award shall maan the award sttar payment ol adl
reasonable costs, expanses, snd attcinays’ fuas incurred by Landar in connachion with the condemnaticn

Proceedings. ! any pioceeding in condemnation is filed. Granter shall pramptly notity Lender n writing and Grantor shall prampliy take
such stepi as may be necaanary 10 detend the acton amnd obtmin the award. Grantor may be the pominal parly 0 such procaading, Ina
Lender shall be entitied to parucipate in the proceading and ta beé rapresanted n the proceeding by counsil of 118 Own chosce . ared Grantor
will dahvar or cause to be delivered 10 Lander such instrumsnta as may ba regquested by «t trom tms to time 10 parmit such parbcipalice

IMPOSITION OF TAXES, FEES AND CHARGES BY QGOVERNMENTAL AUTHORITIES. The following provisions redating 1o governmental Taxes
tans and chatges are a part of this Morigage:

Current Taxes, Fees and Cherges. Upon requeat by Lender, Grantor shail exacute such documents 1 addiion to this Maorigaga and LY
whataver olhar action is requestad by Lender to perfect and continue Lender’'s hen on the Real Property. Grantor shall rembures Landar 100
all taxns, an described below, togethar with all expenses incurred in recording, perfechng of conlinuing this Maortgage . ncluding without
limitation all taxes, teaa, documentary 81amps, and other charges tor recording of ragisienng this Mortgage

Taxas. Tha loilowing shall constutute laxes to which this saction applies: {a} a apecihic tax upan this 1ypa ¢! Mortgage or upon sll ur any
part of the Indebtadness sacured by thise Mortgege, (b & specitic tax on Grantor which Grantor 18 authanzed or raquired to deduct trom
paymeants on the Indabtednass sscured by thia type of Mortgsge. [C) 8 13x ON this type ot Maorigage chargaeble againat 1he Landiss of 1he
holder of the Note: and (d)l a apecific tax on all or any portion ot the indebtednass of 0On payments ol prncpal and imarast madn Dy

(rantor.

Subsequent Taxes. |f any tax 10 which this section appiwes 18 enacted subgequent 10 the date of this Martgage, thia avant shalt nave T et
sama affect as an Event of Defsult las datined balow|, and Landar may axarcise any of all of its avaiatie remedias for an Event of Dalault
as provided balow unless Grantor asither {s) pays the tax betora 1t becomas delinquent, or (b} contesty tha tax as providad abovo i the
Taxas and Lians section and deposits with Lender cash or a sutlicient corporaté surely bond or othar sacunty satistactory 1o Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaung to ths Mortgage AR 8 3ECUTIly A{roament ara n part «f
thua Mortgaga.

Security Agreament. This inatrument shall conatitute a sacutily agregment [0 tha axtenl any ot the Property conahitutes hixiuros oF kT
personal property, snd Lender shall have all of tha rights of & secured party under the Linitarm Commarcist Code as amended from tems 1o

time .

Security intarest. Upon requesl by Lendser. Grantor shall axecuts hnancing atalements and tahe whalgyesr othar achon 8 requantad iy
L andar to perfect and continue Lender's security interest in the Rents and Peraonal Property. in additian 10 racording this Mortgagao e the
real proparty records, Lender rmay, &t any ume snd without lurthar authonzation from Grantor, hia axmcutad counterparis, copes !
repreductions ot this Mortgage as a financing statement. Grantar shall reimburse Lender loe sl expenias ncurtad N parfectng o
continuing this security intarast. Upon defauit, Grantor ahail assembla the Personal Propary in 4 manner arvl At & piscea reasonably
conveniant 1o Grantor snd Lender and maka it savallable 1o Lender within three (3} days atier recapt of wntten damand rom Lende:

Addrasasss. The mailing addresses ol Grantor (debtor) end Lender (secured party}, trom which wlogrmation concarmung thé sAOCUnTy TRt

grantad by this Mortgage may be obtainad {each as required by the Unitorm Commercial Codel, ate #s utated on the Tirst pagd al s
Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions ralayng to furthar assurances anyd attarney s tact are N pard at the
Mortgage.

Further Assursnces. Al sny time, and from timeg to ums, upin ragquast ot Lender. Grantor will make, oxecuta and dehver of Wik s T
be made, executed or delivered. to Lander of to Lander's designes, and when regueated by Lander, causa 10 by Trec]. rcorgdest refded o
rptacordad. as the case mpy be, at such times and in such othces and places as Lander may desm sppropaate, any and all RGP Mgt
dands of wrusl, saecurity deeds, sacurily agresmants, financing statamants, coptinuation statemants. INATFUMANLE gl further Askutant ¢
cartificates, and other documants as may, in the sole opinion af Lander, be necesaary Qf desirable in order 10 ettactuate. camplota  guerfo.t
continue, Df preserve {a) the obligations ol Grantor under the Note, thus Mortgegs. and tha Ralsted Documents. and (b} the kens and
security inleresis crasted by this Martgage on the Property, whether now ownad or hareafter acquired by Grantot  Unlesa protubiied Dy
law Or sgreed to (ha CONLIAryY by Lendar in writing, (irantor shali reimburse Lendser for all costs arwd axpensas ncurred N connechion et
ihe mattars rafarred to in this parsgraph.

Attorney-in-Fact. 11 Grantor tails 1o do any of tha thinga referrad 1o 1D the praceding paragraph. Lenger may do so fir poed o 1ha name ol
Granlaor snd at Grantor's axpense. For such purposes, Grantor hareby irrevocably appointa Landar an Grantor's attornay n fact for 1he
purpose of making, axecuting, delivering, hling, racorthing, and downg all other things 88 may be neceassly of desicable, iy Larkdar w sl
opinion. 10 sccomplish the matiers ratarred to in the precading parsgraph.

y oo v o u B nd o
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FULL PERFORMANCE.
this Mortgage, Landes shall executa and taliver to Grantor a suitable satisfaction of this Mortigage and swinsble stalemants of (armng

nl‘ill.-l:'_'r um an—uﬂr T .-

It Grantor pays all the indebtedness whan due. and otharwise parforms afi the abligations imposed ypon Grnrl:r under
| of any

TR A =k Tt sk Y ST I TR | WERFTTTT — A ale e S AL

financing statemant on Hia evidencing Lendar's gecurity interast n the Rents and the Personal Froperty. Grantor will pay, 1t parmittrd by
applicabla law, any rapsonable termination tea as datermined by Lander from time o time. - -

DEFAULT. Each of the following, at the option of Landar. shall conatitute an event of defsult ["Event of Datauit”i under s Morigage:

Default on Indebtadnass. Failure of Grantor to make any payment whan due on the Inabtedness.

Defauit on Other Payments. Failure ot Grantor within the tima requirad by thia Morigage to make any payment for Laxas OF INBUCANCH, (¥
any other paymant nocessary 1o pravent filing of or 10 aitect discharge of any lien.

Compliance Default. Fallure of Grentor 10 comply with afry other term, obligation, covenant or condition containgd in this Mortgage, the
Note or in any of the Related Documeants.

Falss Stotements. Any warranly, repressntation or statemem made or furnshed 1o Lender by or on bahalt of Grantor under (hel Mortgage.
the Note or the Ralatag Documants is talse or misloading in any MAatanal respect. gither row of al the tma made or turneshad

Defectiva Colisteralization. This Mortgage O any of the Reisted Documents ceases to be in tull fora andd altect Laclugey] Tadure of ANy
collatafsl documeanis to creale a vehid and partected security \nterest or lien} at any Lima and for ARy feason

Doath or iInsoiveancy. The daath of Grantor, the insgivancy ot Grantor. the appointment of a rgceiver tor any part al Graniod § praperty Py
assignment for the banefit at creditors, any type of creditor workout, or the commencernant at any proceading under any DaNkrupicy of
nsolvency laws by or agsinat Grantor.

forsclosura, Forfsiture, ete. Commencement ot toreclosure or lorfeiturs proceedings, whather by [udicial procseding, sslt hpip
rapOsEaSEION Or any other mathod, by any craditor of Grantar or by any govarnmental egency aganel sny 0t the Property Howwever T
qubsection shall not apply in ihe svent ot 8 good feith dispute by Grantor as to tha validity or reasonablaness of tha claim which ik the Dasie
at the toreciosura or forafeiture proceeding, proviied that Grantor gives Lender written notice of such clam and furmahas reaarves or A
suraty bond for the claim aatislactory to Lender.

Braach of Other Agresment. Any breach by Grantor under the terms ot ary other agreement batwaen Grantor and Landar thal & not
remadied within any grace period pravided tharein, including without MMItALION By agreamant concermng ANy incimbtedaais o olher
obligation of Grantor to Lander, whathar axiating now of iater.

Existing indabtednass. A default shall occur undar any Eusling Indabtedness ¢f under any INStrument on ths froparty seconng any Erikting
indabtednass, or commancemaent ot any suit or other action 10 loraclose any axiating fwen on the Propary

Evants Affacting Guasentor. Any of the praceding avents cocurs with raapect 1o any Guarantor ol any of the indeDlednass ar 8oy
Guarantar dies or becomaes jacompatent, ar revakes or digputes the validity ol or Wability under. any Guaranty of 1he IndeMednags

insacurity. Lender in good faith deoms itself ingecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrence ot any Evant of Detauit and a8t any ums thargafter. Lendar. at s ophan Ay
axarciae any one or mota of the fallowing rights and remadias, in addition to any othar aghts of ramechesd provided Ly law

Accelerats indabtadnens. Lender shall have the right at its option withaut notice 10 Gramor o deciars 1he ennrg indabtedress immediatuby
due and payable, Including any prepaymant penality which Gramor would be required to pay

U Remedies. With rospaect 10 sll or any part of the Personal Property, Lender ahall have all the nghia and remedies of a sacurad party
andar the Unltorm Commaercial Code.

Collect Ramts. Lander shall have tha right, without! nohce to Geantar, to take possession of the Property ard coflpct 1he Runts aowiuding
amounis past due and unpaid, and apply the nel procaads. over and above Lander’'s costs. aganst the Indebtledness. 1n furtharance oF this
right, Lendar may require any tenant or other uger ot tha Proparty 1o make paymanis of rent or use tees directty 10 Lundar I e Rererth ofe
collecied by Lender, then Grantor irravocably designates Lender as Grantor’s attornay in fact to endorsa INSITUMANIS roceved i payirnt
1herept 1t the NAMA ol Grantor and to regotiate the same and collect the procaads. Paymems by thnanii or gthar users to Lomlar n
rogponse 10 Lender's demand shall aatisty the obligations tor which tha paymants are made whathar or not any proper grounds for “he
damand axiatad. Lander may axarcise its rights undar this subparagraph aither in parson, by agent. or through a recemves

Appoint Ascehmar. Lender shatl have the right 10 have & receiver appninted to take pos3easion of all or any part ot thu Property aath (he
power to protect and prasarve tha Property. 0 cpurats the Proparly preceding torectosurg or sate, and to collect 1he Aants from the
Proparty and apply the procesds, ovar snd above the cost of the raceivarship, againat 1he indebtedness. The recawver May &Ive W 17 P30
bond if parmitted by law. Lender's right to tha appointment ot a receiver shall exis1 whethar ofr not the apparent valun of the Froperty
wxceeds tha Indeblednass by 8 aubstantial amount. Employment by Landar shait not disqualify 8 pergan trom serving as A raceives

Judicial Foraclosure, Lender may obtmin 8 judicial decres toreclosing Grantof’ B ntarast in all or any part of the Proparty

Nonjudicial Sale. Lender shall be authorized to take posasssion ol the Property and. with ar withoul 1aktng such possesson. alter giing
notice of the tima, piace and tarms of sale, togather with a description of the Property 1a be sold, by publicatign ance a weaek 1or threa 13}
guccassive waeks n soma NowepADEr published in the county Of countas in which the Resl Proparty 10 be soid 8 iocated, 1o sell the
Proparty {of such parn or parts thareo! as Lendar may rom time to hime alect 1o sell) n frant of the fronl or mam doot ol the courthouse ol
the county in which the Propetty to he 30id, or a subatantial and material part tharsot. 18 located, at public outcry. 1o the rugghasl Dudcker fo
cash. |f there /s Real Proparty to be sold under this Mortgage 'n more than ong county, publcation shall be made n all counting whare the
Real Property to be sold is jocated, if no newspaper 18 published in any county 'n which any Aaal Proparty to be soid 18 locatedd, tha nolwe
shall be publishad 1n 8 NAawIpaper published n an adjoining county tor thrae |3 successive waeks The sale shali bo hald Delwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day dasignatad for the oxercise ol the power ol salg under thus Maorigage Lander may el al
any sale had under the tarma ot this Martgage and may purchase the Proparty f tha highest thdder tharolora. Grantor bareby wlivas ANy
and all rights to have the Praoparny mershailed. 'n axercising 118 aghts and remadies. Lender shall be free 1o <ol & or any part of the
Property tagather or separsialy, in one sake or by separaie sales.

Deficlency Judgmant. i permittad by applicable law, Lander may obtain a judgment far any deficiancy remamning in the indebiednoss dus
to Lendar sHar application ol sll amounts receivad from the sxarciss of the righls providad in this saciion.

Tanancy at Sufferance. If Grantor ramainsg N poOSsaRsOn ot the Property aftar tha Property 16 sl an provided aipove or Lorsdlmr oA Pwed v ihF
bocomas prlitied to poasession of tha Property upon delault ot Grantor, Grantor shall become a tnnant At sulfarance of Landee b the
purchaser of the Property and shall, st Lender’'s oplion, eithar  (al pay 8 raascnable rental tor the use of the Froperty of tht wac ale thue
Property immadiataly upon the demand ot Lender.

Other Remaedias. Landar ghall have all other nghts and ramediss provided in this Morigage or the Nole 3 avadabie At (avw Or 0t eduily

Sale of the Proparty. To the sxtent permitted by applicable law. Grantor hareby waives any and all night to have tha eaparty msrshalie.d
In pxarcising ita rights and ramedies, Lender shall be tres tc ssll ah or sny part of the Property togethar or saparatuly. i ona sale i by
saparate sales. Leander shall be entitied to bid at any public sale on all or any portion of tha Property

Notice of Sale. Lender shall give Grantar repsonable notce of the time and piace ot any publc sale ot e Parsonal Proparly of of the mae
alter which any privata sale or other intended disposition of the Parsonal Property 15 to be mada Rassanable notice shall reean notee

given at lesst ten {10} days hatora the time of the sale or dispoattion.

Waivet: Elaction of Remadies. A waiver by any party of a breach of B prowsion ot this Mortgage shall nol conslifute A waser ob
projuchca tha party’s rights ottwrwias to damand alrict comphance with that provision of any othar provision. Elacnon Dy Landai 1o purse
any romady ahall not axclude pursuit ol any other remady. and an alaction to make axpandifures of take achon 1o paertorm an obhigateon ol
Grantor undsr this Mortgage sthter failura of Grantar to pertorm shall not attect Lender's nght to deciare a detault and oxeriime 1T re ey
under this Mortgoege.

Attornays’ Fees: Expenves. | Lendar ingtitutes any suil or action 1o antorce any of tha terms ol 1h Mortgage, Lander shaill ba ontitied o
recover such sum as the court may adjudge reasonapie Al aliornays’ leas at tnal and on &ny appeal. Whaiher or NGt any courl 8CLIGNA (h
ivalved, ail rassonable expanses incurred by Lander that in Lander’s OpINION Hre NBCEASAry at sry Limé tar 1ha protectian ot N ntarakl OF
the enforcemant of ita rights shall becoma a part of tha Indebladness payable on demand and shall bear wierast trom tha dsie ol
axpanditure uni rapaid al the rata provided for in the MNote. Expenaes coversd by thia peragroph nciude. withoul hmmiatiin, Mowe yed
auhject to any limits under applicable \aw, Lender's attorneys’ tees and Lendur’'s legal axpensas whather of not there 5 8 lawsul . inCluding
attorneys’ leaa tor bankruptcy procesdings lincluding efforts to modity or vacale any aulomatc stay of ipunclioni, appeals arl any
anticipated post-judgmaent collaction services, tha cost of searching records, oblaning utte reporls (ncludging torociosuts reporta)
SuUrveyore’ raports, and appraisal laex, gnd title nsurance, 1o the extant permilted by apphcable iaw Grantor also will pay any C2urt LA
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AND OTHER PARTES. Any notice undes this Mortgage. including  without kmitation any notice of Cetault and any
mwb-mwmmmi-unmmwmwml_-ndm:u
mmm.m.umam.muw-m“mmh
M,MmﬂHMMnMIMWﬂﬁ
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atr S Degirming of this Morigags. For AONCE (UIPRONS.

. together with eny Related Documents. conatituten tha antire understanding and agreamaent af the paries &s
to tha matters sat forth In this Mortgage. No siteration ot of sswendment to this Mortgage shall ba sfgctiva unleas given i wilting &nd
wwmmmmmmwtmhtdurwdnrmndwmlhluﬁnnnrmHMmum.

Applicable Law. mmmmmﬂumnﬂmwmmmsmmm. Subject 10 the Provieions
mmuﬂummnmwmmnwmmummmsunuuun-m‘

Arbleration. LMﬂmdem.ﬁHmﬂwwm. wihethae individual, joimt. or class n
m.mm&wum.mmmmmmm.mummmmmh
Rules of the American Arblwation Assoclation, upon reguest of slther party. No sct to take or dispoas of sny Property shall conatitute 8
walver of this arbitration sgraament Of be prohibited by this srbitration agresment. This includes, without hmetabon, cbisinmg npunctrve
raliaf of @ teMPOrary restisining order: invoking 8 powsr of saa undor any deed of trust or Morigags, abtaining a wni of arachment of

imposition of & re0siver; or axercising say rights relating 1o personal propefty, including taking or disposing of such property with of withou!
judicisl process pursusn o Article 8 of the Unitorm Commercisl Code. Any disputes. Clsims. or controversies concerning the lawiuiness or
reasonablensas of any L, OF axerciss of any fight, poncerning eny Propetty, inchuding any claim 1o rescind, reform. ot otherwise madty
sny agresmani ralating to the Proparty. shat slso be arbitreted, provided however that no arbiteator ghall have the rightl aor the powar to
anjoin Or restrain #ny act of any party. Judgment upon any sward rendeored by any arbitrator may ba antarad 0 any court having
juriediction. Nothing in this Mortgage shall prechude sny perty from soeking aquitabie rehaf from & COut of compeatent juristicnon  The
statute of imitations, estoppel, walver, Ischas, and similar doctrines which woisd otherwise be applicable in an sction brought by & party
shall be applicable in sny erbitration procesding, and the commancement of an arbitration proceeding shall ba deemed tha commancemant
of an action for thesd PUrposes, The Fedwisi Arbitration Act shafl apply to tha conatruction. interpretation, and entorcament of e

arbitration provison,

Caption Headings. Caption headings in this Morigage are f0f COnvenience purposes only and are not to be used o inlerpret of dahne the
provisions of this Mortgage.

. There shall be no merger of the Interast O astate crasted by this Morigage with any other intsrest of aatate in the Property sl eny
thmhddbvnrfmﬂuhnmﬂtﬂwmmvm.wll-l:lmntluwﬂmrnmnnmm Lander.

Saverabilty. lflmmmmmwuwiﬂonﬂﬂﬁmtnmlmﬂmmmnfurumummmm
W.MMMMWM.:MMNWHInmwmmmm. tf fpasitis.
mMMWMhW"ﬁ'hWEHMﬂMu!mwwwﬂlw: hawever, H tha otlending
provision cannot be #0 modithed, it shait be stricken and 8 Othey provisions of this Mortgage in i other respects shall rommn vakd and

snforcaabie.

Successors and Assigne. Subject 10 the Hmitations sta1ed in this Morigage on wransfer of Granmor's wierest. this Mortgage shatl b bevding
upon and inure to the benafit of the parties, Their BUCCASRONE and assigns. |t ownership of the Property becomas vested i & parson pthar
than Grantor, Lender, without notice to Grantor, may desd with Grantor's succassors with refersnce 1o thes Mortgage and the indebtedness
by way of forbsarance or axtension without releasing Grentor trom the obligations of this Morigage or iabikty under the Indebiedness

Tire la of the Essance. Time la of the essence in the performance of this Mortgage.

Waiver of Homestesd Examplion. Grantor hereby relsssss and waives sit rights and benslits 0t the homestead exemplion laws of the Siate
of Alabams as to all indebtednsss secured by this Morighge.

Waivers snd Conssnts. Lender shail not be deemad to have waived any rights under this Mortgage (oI undas the Related Documhants!
uniess such waiver 1s in writing snd signed by Lender. No delay or omission on the part of Lender in exerciaing any right shatl cperaie as &
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constituts & waiver of o prepdhce
tha party’s right otherwiss to demand atrict compliance with that provislon or sfy Othet provision. MNO prior waned by Lendes. nor any
course of deaing betwaeen Lander and Grantoc, shall constitute a waiver of any of Lender’'s rights Of any of Grantor's obligalions a8 1o any
futurs transsctions. Whenaver consent Dy Lender is reculred in this Morigage, the granting af such consent by Lander n sny nstence shalt
not conatitute continuing consant to subsequent instancas whare such consént ia required.

WiME AFFIDAVI¥: KENNETH W. SPONDER, K.W. SPONDER, AND KEN SPONDER ARE ONE 1N THE SAME
ORANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANT Ol AGREES TO 179 TERMS .

CT BEFORE YOU SIGNM [T,

This Mortgage prepared by:
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o INDIVIDUAL ACKNOWLEDGMENT T
statgor ALY T 0
. 1 58
COUNTY OF i

————m-—— [

| i, the underaigned suthority, a Notary Pubiic in and for ssid county in said state, hareby cartity that KENNETH W SPONDER. whose namw i

. signed to the foregoing instrument, and whe is known 1o me, scknowliedged bafors me un this day that, baing mnfarmed of the LONEMY of sad
Mortgage, he or ahe exscuted the same voluntarify on the day the same hoars data.
Given under my hand and officisl sesl this ZO%\ _ dayof NEA" : .19 ~
tory
My commisaion sxphes _2 | | l‘_ﬂ\ y

pry——————-

——r - m
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