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MORTGAGE

011102-12-107334

T If checked, this mortgage secures Future Advances.

THIS MORTGAGE is made this 17TH day of MARCH 19 o9

 hetween the (rrantor,
RONALD W ABBOTT AND WIFE. KIMBERLY ABBOTT

(herein "Borrower"). and Mortgagee HOUSEHOLD FINANCE CORPORAT] ON OF ALABAMA
s corporation organized and existing under the laws ol  ALABAMA

1845 MONTGOMERY HWY. PLAZA RIVER CHASE/STE 239, NOOVER, AL 236244
(herein "Lender ).

whose sddress 15

The following paragraph preceded by a checked box i5 appiicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of 3 | _ .
evidenced by Borrower's Loan Agreement dated and any extensions or renewals thereol
(including those pursuant to any Renegotiable Rate Agreement) (herein "Note™ ), providing for monthiy installments of

principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is vanable,
with the balance of the indebtedness, if not sooner paid, due and paysble on '

[j_ WHEREAS. Borrower is indebted to Lender in the principal sum of $ 15.000 0C . or 30 much therecol
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated MARCH 17 1699 und
extensions and renewals thereof (herein "Note™), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate .1 that rate is variable, and providing for a
credit limit stated in the principal sum above and an imtal advanceof § 15,7560 OO

This Security Instrument secures to lender: (8} the repayment of the debt evidenced by the Note, with interest.
including any increases if contract rate s variable, and all renewals, extensions and modifications; (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢} the
performance of Borrower's covensnts and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey o lender the following described property located 1

SHELBY County, Alabamas;

A PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 30, TOWNGHIP 21 SOUTH. RANGE 2 WEST AND THtE
NORTHWEST QUARTER OF THE NORTHEAST NQUARTER 0OF SECTION 37,
TOWNSHIP 21 SO0UTH, RANGE 2 WEST. NESCRIBED AS FOLLOWS: BEG!IN
AT THE SOUTHWEST CORNER OF THE SOUTHWEST AQUARTER QF SECT!ON
20. TOWNSHIP 21 SO0UTH, RANGE 2 WEST AND RUN NORTHERLY ALONG
THE WEST SIDE OF THE SAID QUARTER-QUARTER FOR 265 38 FEET.
THEN TURN AN ANGLE OF 00 DEGREES 00 MINUTES T0 THE RIGHT AND
RUN EASTERLY FOR 128.79 FEET, THEN TURN AN ANGLE OF 80
DEGREES OO0 MINUTES TO THE RIGHT AND RUN SOUTHERLY FOR 320 15
FEET TO A POINT ON THE NORTH RIGHT OF WAY OF SHELBY COUNTY
ROAD NUMBER 12, THEN TURN AN ANGLE OF B8GQ DEGREES 51 MINUTES
1% SECONDS TO THE RUIGHT AND RUN WESTERLY FOR 131.84 FEET TO
A POINT ON THE NORTH RIGHT UF WAY OF SAID RDAD. THEN TURN

AN ANGLE OF 91 DEGREES 34 MINUTES 16 SECONDS 10 THE RIGHIT
AND RUN NORTHERLY FOR 74 11 FEET BACK TO THE POINT OF
REGINNING. THE ABOVE DESCRIBED PARCEL CONTAING QB ACRES
MORE OR LESS.

SUBJECT TO ALL EASMENTS RESERVATIONS, RESTRICTIONS, AND
RIGHTS QF WAY OF RECORD tF ANY . TAY MAP QR PARCEL 1D NO..
27-8-30-0-000~007. 002
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TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together. with
all the improvements now oOr hereafter crected on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftet s partjo! the
property. All replacements and additions shail aiso be covered by this Security Instrument. All of the foregaing :5
ceferred to in this Security Instrument aa the "Property.” : |
~ BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encum brances=ef gecord.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, inciuding any variations resulting from changes in
contract rate and any prepayment and late charges duc under the Note.

2 Funds for Texes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay
10 Lender on the dsy monthly payments are due under the Note. until the Note is paid in full, » sum ("Funds®) equal
to one-twolfth of: (a) vearly tayes and sssessments which may attain priority over this Security Instrument, {b) yearly
leasehoid payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d} yearly
MOTigAge INSUrance premiums, if any. Theee items are called *cacrow items.” Lender may estimate the Funds due on
the basis of current data and ressonable estimates of future escrow items.

The Punds shajl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender ia such an institution). Lender shail apply the Funds to pay the escrow itemis.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 8 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 18 made or spplicable law
requires interest to be paid, shali not be required to pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annusl accounting of the Funds showing credits and debits 10 the Funds and
the purpose for which esch debit to the Funds was mads. The Funds are pledged as additional security for the sums
sacurad by this Security Instrument.

[t the amount of the Funds held by Lender, together with the future monthly peyments of Funds payable prior 1o
the due dates of the sacrow items, shall exceed the amount required to pey the escrow items when due, the excess shall
be, at Borrower's option, either promptly repaid to Bofrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to psy the eecrow iterns when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all surna secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 16 the Property is sold or acquired by Lender, Lender shall apply. no
later than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds held by lender at the
time of application a8 a credit against the sums gecured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by l.ender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: sscond, to prepayment charges duc under
the Note: third, to smounts paysble under parsgraph & fourth, to interest due; and last, to principal dve.

4. Charges; Liens. Borrower shall pay all taxee, aseessments, charges, fines and impositions attributabie t0 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or it not paid sn that mannef, Borrawer
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notces of
amounts to be paid under this paragraph. I! Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recsipts evidencing the psyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (s)
agrees in writing to the peyment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests in
good laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder
of the lien an a ent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any pert of the Property ia subjct to 8 lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying tho lien. Rorrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or heresfter erected on the Property
insured sgainst loss by fire, hazards included within the term "extended coverage” and any other hazards lor which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include & stardard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly pve 1o
Lender all receipts of peid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Bofrower otherwise agree in writing, insurance proceeds shall be apPlied to restoration Of repaeis
of the Property damaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or {ender's security would be leasened, the insurance proceeds
chall be spolisd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1! Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may uee the
proceeds 1o repeir or restose the Property or 10 pay sums secured by this Security Instrument, whether or not then due.
The 30-dsy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principsi shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 16 the Property is acquired by Lender, Borrower's nghts to any insurance policies and

reeuiting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6 Preservation and Maintensnce of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a lessehold.
Borrower shall comply with the provisions of the lease, and il Borrower acquires fec title to the Property, the leaschold
and fee title shall not merge unleas Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property; Mortgege Insurance. It Borrower fails ur perf the
govenants and agresments contained in this Security Inetrument, or there is 8 legal proceeding that may significantly
sffect Lender’s rights in the Property (such as s proceeding in benkruptcy, probate, for condemnation or to ¢nforce
ws or regulations), then Leader may do and pey for whatever is necessary to protect the value of the Property and
der's rights in the Property. Lender's sctions may include paying any sums secured by & hien which has priority
over this Security Instrumeat, sppearing in court, paying reasonable attorneye’ fees and entering on the F”rog:‘t
make repairs. Although Lender may take sction under this paragraph 7, Lender does not have to do so.
- Any smounts disbursed by Lendor under this peregraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and ghall be paysble, with interest, upon notice from lLender to

y to

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower ghall psy the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower’s and Lender’s writien agreement of applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The of any sward or claim for damages, direct or consequential, in connection With any
condemnation or other taking of any part of the Property, or tor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the ovent of s totsl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess peid 10 Borrower. In the event of a pertial taking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the Isir market value of the Property immediately before the taking.
Any balance shall be paid to Borrower.

It the Property is sbandoned by Rocrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie s claim for damsgee, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to cotlect and apply the proceeds, at its option, cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principsi shall not extend or

‘postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
'payments.
710, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for psyment or
modification of amortizstion of the sums secured by this Security Instrument granted by Lender 10 any succossor in
interest of Borrower shall not opersto to releasc the lisbility of the original Borrower or Borrower's succeseors in
nterest. Londer shall not be required to commence proceedings against any SUCCESS0T in interest Of refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower’s succeasors in interest. Any forbearance by Londer in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remody.

1§. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subpct to the
provisions of puqnph 14. Borrowers covensnts and agreements shall be joint and several. Any Borrower who
cosigns this Security Instrument but does not ezecute the Note (a) is co-signing this Security Instrument only: to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument: {b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear, of make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unleea applicable law requires use of enother method. The notice shail be directed to the
Borrower's address or any other address Borrower designates by notice to Lender. Any notice to l.ender shall be given
by lirst class mail to Lender's addrees giated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument ahall Be deemed to have been given to Borrower or l.ender when given
as provided in this ph.

13. Governing Ew: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with appiicable law, such conflict shall not affect other provisions of thig Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provieions of this Security [nstrument
and the Note are declared to be severable.

14. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
: teret in it i8 5014 or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i8 not a
naturs! person) without Lender’s prior written consent, Lender may, at its option, reguire immodiate payment in fuil
of ail sums secured by this Security Instrument. However, this option shall not be exorcised by Lender if exercise is
prohibited by federal law s of tho date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums
secured by this Security Inatrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate, 1f Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this ity Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period ss applicable law may specify for reinstatoment) before sale of the Property pursuant to Wiy power o! sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoec conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Mote hed
o accelerstion occurred: (b) cures any default of any other covenants or agreements, {c} peys ail cipenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such acuon
as Lender may roasonably requiré to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation t0 pay the sums secured by this Secufity Instrument shall continue unchanged. Upon
reinataternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as
‘} no acceleration had occurred. However, this right to reinstste shall not apply in the case of acceleration under

paragraph 14.
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VON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as {ollows:

16. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensat or agreement in this Security Instrument {(but not prior to accelerstion
under paragraph 14 unless applicable law provides otherwise). The notice shall specily: {a) the dcfasit; (b}
the action required to cure the defsult; {c) a date, not less than 30 days from the datc the notice 15 given to
Borrower, by which the defsult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, and sale
of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the
right to bring a court action to assert the nonciistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, l.ender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may invoke the power of sale and sny other remedies permitted by applicable faw.
l.ender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
16, including, but not limited to, reasonable attorneys’ fees (not exceeding 15% of the unpaid indebiedness
if paid to an sttorncy who is not an employee of the mortgagee} and costs of title evidence.

If Lender invokes the power of sale, Lender shall give s copy of a notice to Borrower an the manner
provided in paragraph 12. Lender shall publish notice ol sale once a week for three consccutive weeks in 8
newspaper published in Shelb County, Alabama, and thereupon shall secll the
Property to the highest bidder at quEc auction at ihe front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. lender or its designeec may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied in the following order: (a) to all cipenses of the sale, including, but not limited to, reasonsble
attorney's fees: (b) to all sums secured by this Security Instrument, and (c) any excess to the person or
persons legally entitled to it.

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past dus. Any rents collected by lender or the
receiver chall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to
the sums secured by this Secunity Instrument.

18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secunit)
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

10 Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

WITNESSES:

ﬁ_ D Sy
7%’*’” M ,@mw W T (8EAL)

vinson Walker Ronald W. Abbott -Barrower

Zﬂm ’&;‘(Jj*\ . »M% ;’.’ﬁl ﬁ gg% Q Mlzz __(SEAL)
Vifison Walker Kimberly Abbo -Borewer

STATE OF ALABAMA, ___Shelby County ss:

On this .10 day of ._March 1999 .3
a Notary Public in and for said County and in said state, hereby certify that ife .
Kimherly Abbott . whose namels) ars signed to the
foregoing conveyance, and who . are known o me, acknowiedged before me that, being informed of contents
of the conveyance, executed the same voluntasily as their act . e
an the date the same bears date.

Giiven under my hand and seal of office this the 17th day of __ March IR L~ 1= I

My Commission expires:

Cot (b

h Everett Cotdowwsy Public

This Instrument was prepared by {(Name) _Ma Tonya Gardoer v
{Address) _1B45 Montgomery Hwy, Hoover, AL 35244 .

e ' ' {8pace Below Thin Line Resurved For Lender and Recordar) R

Return To:

Records Processing Servic _ L
577 Lamont Road st fﬁ 19991 156
Elmhurst, 1. 60126

03/19/4
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