STATE OF ALABAMA ) - 4

JEFFERSOR COUNTY ) :
©
0
SUBQRDINATION AGREEMENT -
|
o
*
1999 b
THIS AGREEMENT is made and entered Into on thls 23rd day of February, by -
Alabama Telco Credit Uniom (hereinafter referred to as the "Mortgagee”) in
{favor of Colonial Mortgage Company lts successors and essigns "
(hereinafier referred tv as ” CHC ). 5
WITHESSETH

WHEREAS, Mortgageco did loah to Jimmie A. Bolke and Linda J. Bofike

("Borrower") the sum of $ o non.00 which loan is evidenced
by a promissory note dated %eptember 2, 1994 executed by Borrower In
favor of Mortgagee, and is setured by @ mortgage of even dated therewith (the
"Mortgage") covering the progerty described therain and recorded in Insirument
# 1994727599 , of the rea! property records in the Office of the Judge of Probate
of Shelby County, Alahama; and

WHEREAS, Borrower has reqyested that  GiC lend to it the sum of
One Hundred Eleven Thousand Five Humired DOLLARS ($ 111,500.00 ) (the "Loan"),
such loan to be evidenced by a promissory note dated FPebruary 23, 1999

executed by Borrower in favor of € and secured by a mortgage of
even date therewith (the "New Mortgage”) covering in whole or In part the
praperty covered by thie Mortgage; and

WHEREAS, ac has agreed to make the L.oan to the Borrower,
if, but only if, the Nev Mortgage shail be and remain a lien or charge upon the
property covered thereby proper and superior to the lien or charge of the
Morigage and provided that the Mortgagee will specifically and unconditionally
subordinate the lien or chargd of the Mortgage to the llen or charga of the New
Mortgage of cMC :

TNOW, THEREFORE, in consideration of one dollar and in consideration of the
premises and for other goqd and valuable consideration, the receipt and
sufficiency of all of which is hereby acknowledged, and in order to induce
e 10 make the Loan above referred to, Mortgagee agrees as follows:

1. The New Mor{gage and the note secured thereby and the debt
evidenced by such note and any and all renewals and :xtensions thereof, or of
any part thereof, and all Inter¢st payable on all of sald debt and on any and all
such renewals and extensiong shall be and remain at :!l times a lien or charge
on the property covered by tHe New Mortgage, prior a:.d superior to the lhien or
charge of the Mortgage in favgr of Morigagee.

2. Mortgagee | acknowledges that lc intentionally waives,
relinquishes, and subordinatep the priority and superlo: Ity of the lien or charge
of the Mortgage In favor of the lien or charge of tha Naw Mortgage in favor of

cvc  , and that it understands that in reliance upon and in consideration of this
waiver, relinquishment, and {subordination specific lcans and advances are
being and will be made, and {5 parn and parcel therecf specitic monetary and

other obligations are being and will be entered into by CHC ~hich would not be
made or entered Into but for such reliance upon this walver, relinquishment, and
subordination.
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3. This agreemgnt contains the entire agreement between | the
parties hereto as to the loan {anurud by the Mortgage and the Loan secured by
the New Mortgage, and the jproperty thereof, and thers are no agreements,
written or oral, outside or| separate from this agreement, and all pror

negotiations are merged Into this agreament.

4. This agreememt shall inure to the benefit of and be binding upon
the successors and assigns of the parties.

MORTGAGEE:
ALABAMA TELCO CREDIT UNION

BY:J&J}'W vl M
ITs: v.@ R b Tt

STATE OF ALABAMA)
Jefferson COUNTY )

I, the undersigned authorily, @ Nolary Public in and for said County, in said

State, hereby certify that vil1ipm R. Chance)lorwWhose Nname &8s y o, peal [state

, O Alabama Telco Credit Usion is signed to the foregoing
instrument, and who is known o me, acknowledged before me, on thia day,
that, being informed of the cdntents of sald Instrument, he as such officer and
with full authority, executed the same voluntarily for and as the act of sald

GIVEN under my hand and official saal thig the 23rd date o!  pebruary, 1999.

I?ZE' ﬁ Z if

NOTARY PUBLIC

MY COMMISSION EXPIRES: [/ /-5 7
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