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THIS MORTGAGE ["Sncurrt'f lnatrumant"} 19 gwan on

The grantor is MAR

("Borrower™. This Security lnstrument 15 given o
. which 15 organized and exishing
. and whose adarass -
* : ; , ® T _{Landet™
E‘-nrrnwar owes Landar the pnnmpal sum uf M}Eﬂnﬂ_ﬂﬁﬂ_ﬂ!ﬂw"ﬂ and 00/100 o
Dollars {U.S. $§ _ 193,600.00 ). This debt is evidenced by Borrower's nota dated the same date as
this Secunty Instrument ("Note”), which providaes for manthly payments, with the full debt, if nat paxd aariver. dua and pay:able
on APHIL 1, 2029 . This Security Instrumaent securas 1o Lender: (a) the repayment of the
debt evidenced by the Note, with inteérest, and all renewals, extensions and modilications of the Note, (b} the payment of al
othar sums, with interest, advanced under paragraph 7 tc protect the security of this Securtty instrument, and (c) the per
formance of Borrower's covenants and agreements under this Security Insttument and the Note. Far this purposs
Borrower does hereby mortgage, grant and convey to Lender and Lender's successars and assigns, with power of sale. the

following descnbed property located in _JEFRERGON  SHELBY County. Alabam.

LOT 2324, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, Z3RD ADDITION,
A5 RECORDED IN MAP BOOK 10, PAGE 11 A & B, [N THE PROBATE OQFFICE OF

SHELBY COUNTY, ALABAMA.

which has the address of _2213 RANEBERRY DRIVE . BIRMINGHAM
[Sireet) {Crtw]
Alabama _35244. ("Propery Address”}.
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever. togather with
ali the improvements now or herealter erected on the property, and all sasemaents, appurtenancas, and fxtutes now o
hereatter a pant of the property. All replacements and additions shall alsa be covered by this Security Insttument  All of the
foregoing 1s referred to in this Security Instrumant as the Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nghl to
mortgage, grant and convaey the Property and that the Property 1s unencumbered. excep! for encumbrances of record
Borrower warrants and wil defend generally the !tle 1o the Properly agamst all claims and demands, subyect o any en
cumbrances of racord.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with I dad
vanations by |unsdiction to constitute a uniform security insttumeant covernng real property.

ALABAMA -Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3001 : ) AT i
GFS Form Q000010 Inftials:
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Loan No. 4955524

LNIFORM COVENANTS. Borrower and Lendsr covenant and agree as lolows: - .

1. Paymant of Principal and interast; Prepayment and Lats Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by tha Note and any prepayment and late charges due under the Nole

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a written waiver by Lender. Botrowsr shall pay
to Lender on the day monthly payments are dua under the Notae, until the Note is paid in full, a sum (Funds™ for (a) yearty
taxes and assessments which may attain priority over this Security instrument as a lierr on the Property; {b) yearly leasahoid
payments or ground rents on the Property, il any: (c) yearly hazard or property insurance premiums, (d} yaearly floao
surance premiums, if any: (@) yearly morigaga insurance premiums, if any; and (f) any sums payable by Borrower 10 Lende
in accardance wih the provisions of paragraph B, in lieu of the payment of morigage insurance premwms  These items ara
callad "Escrow hems.” Lander may, at any time, colect and hold Funds in an amount not tc exceed the maximum amourt .
lender for a federally related mortgage locan may require for Borrower's ascrow account under the tederal Haal Estate
Settlement Procedures Act of 1974 as amended trom time to time, 12 U.S.C. Saction 2601 e seq (RESPAT unlas:
another law that applies to the Funds sets a lesser amount. M 50, Lender may, at any time, collect and hold Funds roan
amount not 1o excead 'he lesser amount. Lender may estimaie the amount of Funds due on the basis of current data andd
reasonable astiimates of expanditures of future Escrow Rems or atherwise in accordance with applicable law

The Funds shall be hald in an institution whose daeposits are insured Dy a federal agency, instrumantalty, o enlily
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lendar shall apply the Fungs 1o pay
the Escrow ftems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow Rtems, unless Lender pays Borrowser imerest on the Funds and applicable law pearmins,
Lendar to make such a charge. However, Lender may require Borrowsr 10 pay a ons-time charge tor an ndependant real
astate tax reporting service used by Lender in connaction with this loan, unlass applicable law provides otharwise Unless
an agreement is made or applicable iaw requires interest to be paid, Lender shall not be required 1o pay Borrowat any in
tarest or earnings on the Funds. Borrower and Lander may agree in writing, howaver, that interest shall be pakl 01 the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credds and debds to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addrmonal secursty for
all sums sacured by this Securty Instrument.

# the Funds held by Lender exceed the amounis permitted to be held by applicabie law. Lendar shall account 1o
Borrower for the excess Funds in accordance with the requirements ot applicable iaw. H the amount of the Funds hels by
Lender at any time 15 no! sufficient to pay the Escrow kems when due, Lender may so notify Borrower 1in writing, and
such case Borrower shall pay 1o Lender the amount nacessary 1o make up the deticiancy. Borrower shall make up the
daliciency in no meore than twelve monthly payments, at Lender’'s sole discration.

Upon paymant in tult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by |Lendar. H under paragraph 21 Lander shall acquire or sall the Property. Lendar. priar 1o the acquisition ar
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credt agamnst the sums
secured by this Securty instrument.

3. Application of Payments. Unless applicabie law provides ctherwise, all payments received by Lender urder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amoun's payabls
under paragraph 2; third, to interest dua: fourth, to principal due; and last, to any late charges due under tha Nole

4. Charges; Llsns. Borrower shall pay all taxes, assessments, charges, linas and impostions attributabie 'a the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents_ i any  Borrower
shall pay these obiigations in the mannar provided i paragraph 2, or # not paid 0 that mannear, Borfower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly turnish to Lender all notices ol amopunts 10 be paa
under this paragraph. N Borrower makes these paymants directly, Borrower shall promptly furmish o Lender recampts
avidencing the paymaents,

Borrower shall promptly discharge any lien which has pnority over this Securty instrumant uniess Borrower  1a)
agraes 1IN wrting to the payment of the obligation securad by the lien in a manner acceptabie to Lender, (b contasts
in good tath the len by, or defends aganst enforcement of the henn, legal proceedings which in tha Lander s apinwr
oparate to prevent the enforcemant of the lien; or {c) secures from the holder of the han an agreement satisfactory to Larder
subordinating the hen to this Security Instrument. ¥ Lender determines that any part ¢! the Proparty s subject 1o a ten
which may atlain priority over this Securty Instrumaent, Landar may give Borfrower a notice identfying tha len  Barrower
shall satisty the han or take one or mora of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property insursnce. Borrower shall keep the improvements now existing or hereatter erected con the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, nouc
ing Hoods or flooding, for which Lender requires Insurance. This insurance shall be mantained n the amounts and tor the
periods that Lender requires. The insurance carrnier providing the insurance shall be chosen by Borrower wubject tn
lander's approval which shall not be unreasonably withheld F Borrower fals to mantan coverage descrbad above
Lender may, at Lender’'s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance polcies and renewals shail be acceptable to Lender and shall include a standard muorlgage clause
Lender shall have the right to hold the policias and renewals. if Lender reguires, Borrower shall promptly gwva to Lender 4ll
recaipts of pad pramiume and renawal noticas. In the event of ioss, Borrower shall grve prompt notice to the insurance S ar
ner and Lender. Lender may make proo! of loss 1 not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling. nsurance proceeds shall be applad to rastoratrn or repar
ot the Properly damaged, # the restoraticn or repai 1s economically teasible and Lender's securdy s not lassened I tha
restorabicn or reparr is not economically feasible or Lender's securty would be lessened, the insuiance procesds <nll ba
applied to the sums secured by this Security Instrument. whethar or no! then due, with any excess pad to Borrower N
Borrower abandons the Property, or does not answear within 30 days a notice from Lendear thal tha insurance cart-er has o
fered to settie a claim, then Lender may collect the insurance proceeds. Lender may use tha procesds 1o repan o rastorg
the Praperty or tc pay sums secured by this Security instrument, whother or not then dua. Tha 30-day petiod will bedgin
whan lhe nolice is given.
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Uniess Lendar and Borrower otherwise agrea 1n wriing, any application of proceeds 10 prncipal shall not extead g;
postpone the due date of the menthly payments relerred to in paragraphs 1 and 2 or change the amounts ol the paymaenis
¥ under paragraph 21 the Propaerty is acquired by Lendaer, Borrower's right to any insurance policies and procesds resuiting
from damage o the Property prior to the acquisition shall pass to Lendar to the extent of the sums securad by this Securty
Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintsnance and Protection of the Property; Borrower's Loan Application; Lassshoids.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aftar tha axec.
ticn of this Security instrument and shall continue 10 occupy the Propaerty as Borrower's princapai residence for a1 least one
year after the date of occupancy, uniess Lender otherwise agrees tn wriing, which consent shall not be unreasonably
withheid, or unless extenuating circumstances exist which are beyond Borrower's control  Borrowsr shall not destooy
damage ar impair the Property, allow the Property to deteriorate, or commit waste on the Property Borrowar <hal be -
default if any forfelture action or proceeding, whather civii or criminal, is begun that in Lender's good tath judgment roid
result in forfeiture of the Property ar otharwise matenally impair the lien created by this Securdy Instrument or Lander -
security interast. Boarrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismiased with a ruling that. in Lender's good tfaith determination, precludes torterure of the Borrowwr & ir
terest in the Property or other material impairment of the lien created by this Securty Instrument or Lender s secutty
interes!. Borrower shall also be in default | Borrower, during the loan application process. gave matenalty lalse o mnac
curate information or stateaments to Lender (or failed to provide Lender with any material information) in connechion wih tha
loan avidenced by the Note, inciuding, but not imited o, reprasentations concerning Borrawer's occupancy of tha Proparty
as a pnncipal residence. K this Security Instrument is on a teasehold, Borrower shail comply with all the provisians cf the
iease. W Borrower acquires fee tille to the Propeny, the leasehold and the tee title shall not merge unless Lender agrees 1o
the merger in wrting.

7. Protection of Lender's Rights In the Property. I Borrower fails to perform the covenants and agreemants con
tained in this Security Instrumaent, or there is a legal proceeding that may significantly affect Lendes's righis in the Praperty
(such as a proceeding in bankruptcy, probale, for condemnation ar forterture or to enforce laws or regulations), then Lendaer
may do and pay tor whatever is necessary to protect the value ot the Property and Lende:'s nghts in the Property {ender s
aclons may include paying any sums securad by a lien which has priority over this Securdy Instrumeni, appeanng n count
paying reascnable aftorneys’ fees and entering on tha Property to make repars. Athough Lendar may lake achion undur
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower securad by this
Security Instrument. Unless Borrower and Lander agree to cther terms of payment, these amounts shall bear interast from
the date of disbursemaent at the Note rate and shall be payablae, with interest, upcon nolice from Lender to Barrowser request
ing paymaent.

8. Mortgage iInsurance. H Lender required martyage insurance as a condton of making the loan secured by Hus
Security Instrument, Borrower shall pay the premiums required o maintain the morgage insurance 1n affect. ¥ ftor any
reasarn, the morigage insurance coverage required by Lender lapses or ceases to be in ellect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previcusly in affect, at a cost sub
stantialty equivalent to the cost 1o Borrower of the mongage insurance previously in affect, from an alternata merigage i
surar approved by Lender. K substantially equivalent mortgage insurance coverage \s not avadable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly marigage insurance premium being pad by Borrowes when the
nsurance coverage lapsed or ceased to be in effect Lendaer will accaept, use and ratain these paymaents as a 0SS rasarve in
leu of mongage insurance. Loss reserve payments may no longer be required, at the oplon of Lender, # mortgage 0
sutance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendar agam
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance n alfect, or
o provide a loss reserve, untit the requireament for mortgage insurance ends in accardance with any wridten agreamen’ b
tween Borrower and Lender or appiicable law.

9. Inapection.  Lendar or its agen may make reasonable antries upon and inspecticns of the Property  Lendsr
shall give Borrowar notice at the time of or prior 1o an inspection specifying reasonable cause for tha inspection

10. Condemnation. The proceeds of any award or claim for damages, diract or conssquential. in connachicn wih
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby as<ig
nad and shall ba paid to Lendar.

In the event of a total taking of the Property, tha proceeds shall be appled 1o tha sums sacured by this Sacurty
instrumant, whathar or not then due, with any excess paid to Borrower, In the even! of a partial taking of tha Property in
which the lair market value of the Properly immediately betora the {aking (8 equal to or greater than the amount 6l the sums
secured by this Security Instrument immediately before the laking. uniess Borrower and Lender otherwrse agree in writing
ihe sums secured by this Securty lnstrumen! shall be reduced by the amount of the proceeds muliphed by the followng
raction: (a} the total amount of tha sums secured immediately before the laking, dwided by (b tha lair markat value of the
Property immediately betore the taking. Any balance shall be pag to Borrower. In the event of a parhal taking of the
Property in which the fair market value o! the Property immediately before the taking 15 less than the amount of tha <ums
secured immediately batore the taking, untess Borrowar and Lender otharwise agree in wrting or unless applcable law
otherwise provides, the procaeeds shall be applied to the sums secured by this Security Instrument whether or not the Lum-
are then dye.

i the Property is abandoned by Berrowar, or it, after notice by Lender to Borrower that the condemnor otters to makei
an award ot settle a claim for damages, Borrower fails to respond to Lander within 30 days atter the date the notice s given
Lender is authonzed to cellect and apply the proceeds, at s ophion, ether to restoration ar repar of the Proparty ar to the
sums secured iy this Security Instrument, whether ar not then dus.

Linless Lander and Borrower otharwise agree in wriing. any appleation of proceads to principal shall rot extend o

pastpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amoym of such paymant:.
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11, Borrower Not Aslessed; Forbesrance By Lender Nt s Waier.  Extension of the time for paymeat or -
modilication of amonization of the sums secured by this Securly Instrument granted by Lender 10 any succaessor in intarest
of Borrower shall not operate to relsass the Jebilly of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commencs procesdings against any successor in interest or refuse to extend time for payment or
olherwise modily amariization of the aums secured by this Security Instrument by reason of any demand made by the
origingl Borrowser or Bormower’s succeasars in interest.  Any torbearsnce by Lender in axercising any right or ramady shatl
not be a walver of or praciuds the exercise of any right or remedy.

12, Susesssvrs anyd Assigns Bound; Joid and Sevarsl Lisbilty; Co-signers. The covenants and agreements of
this Security instrument shek bind and beneft the successors and assigns ol Lender and Borrowsr, subject 1o tha
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-sgns
this Security instrument but does not execute the Note: {a) is co-signing this Security Instrument only to martigage. grant
and convey that Borrower's interest in the Propernty under the terms of this Securily Insttumaent. (b) 5 not personally
obligsted to pay the sums secursd by thia Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to axtend, modify, forbear or make any accommodations with regard 1o the terms of this Securtty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security Instrumaent is subject 1o a law which sets maximum ican
charges, and that law is finally interpreted 3o that the interest or other loan charges colectied or to be collected in connec-
tion with the loan sxcesd the psrmitied limits, then: {a) any such joan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permtied mits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment 1o Borrower. K & refund reduces principal, the reduction will be trested &3 a partial prepaymaent
without any prepayment charge under the Note.

14, Notioss, Any notice t¢ Borrowsr provided for in this Security Instrument shall be gven by delivering 4 or by
mailing & by firat class mail unisss applicable law requires use of another method. The notice shall be directed to the
Property Addresa or any other adcraas Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first class mail to Lander's addreas stated herein or any other addrees Lender designates by notice 1o Barrower. Any natice
provided for in this Security Instrument shail be deemed 1o have been given to Borrowaer or Lender when gven as provwded
in this paragraph.

18. Govarning Law; Sevarablilly. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicis with appicabie law, such conflict shall not affect other provisions of this Securdy instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securty instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Security Instrument

17. Tranaler of the Property or & Berwficsl nterest in Borrowsr. I all or any pan of the Property or any interest in
t w a0l or trangferred (or # a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person;
withaut Lended's prior writien consent, Lender may, at its option, require immediate payment in ful ot all sums secured by
this Security instrument. However, this option shall not be axercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument,

¥ Lender exerciass this option, Lender shall give Borrower notice of acceleration. The natice shail provide a panod of
not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Barrower fails to pay these sums priar 1o the expirstion of this period. Lender may invoke any
rermedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Rightt 10 Asinetade. K Borrower meaets certain conditions, Borrower shall have the nght 10 have en.
forcement of this Sacurity Instrument discontinued at any time prior to the earber of: (a) 5 days {(or such other panod as ap
plicable law may specily for reinstatement} before sale of the Property pursuant to any power of salke contained in this
Securtty Instrument; o7 (b) entry of a judgmaent enforcing this Sacurity Instrument. Those conditions are that Borrower {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurred; (b) cures any default of any other covenants of agreements: (c) pays all sxpensas incurred in enforcing this
Security lnstrument, including, but not imited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the len of this Security Instrument, Lender's righta in the Property and Borrower's obiga-
tion to pay the sums sacured Dy this Security Instrument shall continue unchanged. Upon reinstatemen! by Borrowar. this
Security Instrument and the obligations secured hereby shall remain fully effectiva as 4 no acceleration had occurred
Howevaer, this right to reinstate shadl not apply in the case of acceleration under paragragh 17.

16. Sale of Nols; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sacury
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resul in a change in the entny
{kncwn as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument There aiso
may be one or more changes of the Loan Servicer unreisted to a sale of the Note. ¥ there is a change of the Loan Servicer
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made Tha notice
will aiso contain any other information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or telease
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do. anything aflecting
the Property thal is in violstion of any Environmental Law. The preceding two santences shall not apply to the presence.
use, or storage on the Property of amalt quantitiee of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal regid ential uses and 1o maintenance of the Property.

Borrowsr shakk promptly give Lender written notice of any Investigation, claim. demand. lawsuit or other action by any
governmental or reguistory agency or private party involving the Property and any Hazardous Substance or Environmantai
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmental or requiatory authorny,
that any removal or other remediation of any Hazardous Substance affecting the Property is necess rrower shall
promptly take all necessary remaedial actione in accordance with Environmental Law.

Form
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As used in this paragraph 20, "Hazardous Substances’ are those substsnces defined as loxic or hazardous subustan-
cas by Erwrornmanial Law and the foliowing substances: gesofine, kerosene, other flarmumebie or toxdic pstrolumn products,
toxic pesticides and herbicidea, voltle schents, materinle containing asbestios or formaidehyde and dicactive materiais.
As used in this paragraph 20, 'Erwvironmental Law" means fecera| laws and laws of the juriediction where the Property b

located that relate to health, sslety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lendar further covenant and agree as follows

21. Accelerstion; Remeciss. Lander shall give notics to Borrower prior to acceleration Olowing Borrower's breach of
any covenam or agreemamt In this Securlly instrumen {(but not prior to acceisration under paragraph 17 unisas applicabie
w provides otherwiss). The notice shall apacily: (a) the detault; (b) the action required to cure the defauk; (c) a dsie, not
less than 30 days rom the date the notice is given to Borrower, by which the default must be cured; and (d) thal talure 1o
cure the defaul on or bajors the dsts specified In the notice may resut in accelerstion of the sums secured by this Security
Instrument and sale of thw Property. The notice shal further inform Borrower of the right to reinstate after accemration and
the right to bring a court action to asasrt the hon- exislence of a default or any other defenas of Borrower to sccelerstion
and sale. Hthe defaul s not cured on or beiore the date specified in the notice, Lander at s option may require mmedets
paymen in Wull of al sums secured by this Securky Instrument without irther demand and may invoke the power ol nale
and any other remedias pesrmitied by applicable aw. Landsr shail bs eniitied o colisct all expensas incurred In pursuing
the remadies provided in thls paragraph 21, inciuding, but not imited to, reasonable atiomeays’ fess snd costs of tills
evidenca.

H Lender invokes the pover of sale, Lender shall give n copy of a notice 10 Borrower in 1he manner provided In
paragraph 14. Lender shall publish the notice of sele once a weesk for three consecutive weeks In a newspaper pubiished In
ﬂﬂ‘éiﬂﬁﬂf SHELBY County, Almbama, and thareupon shall ssll the Property to the highest bidder at
public auction at the front door of the County Courthouss of this Courdy. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lancier or s desighnee may purchass the Property st any sals. Bormowser covenants and
agress that the procesds of the aasie shall be sppied in the Tollowing order: (a) to all axpehises of the sal, including, but not
Hmited to , reasonable attormeys’ fees; (b) to all sums secured by this Security instrument; and (c) any sxcess 10 the peracn
or persons legally sntitled {o K.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lendar shall release this Securiy
instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waivere. Borrowar waives all rights of haomestead exemption in the Property and relinguishes all nghts ol cur
tesy and dower in the Propearty.

24. Riclers to this Security Instrument. M one or more riders are executed by Borrower and recorded togethar wnh
this Securty Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrumen! as # the rder(s) were a parnt of this Securty
Instrument. [Check applicable box{es}]

Adjustabia Rate Rider Condominium Ridaer 1-4 Family Ricter
Graduated Paymant Rider E Pianned Unit Develcpment Ridar Biweekly Paymant Fudar
Balloon Rider Rate Improvemant Rider Sacond Homa Rigar
Othar{s) [spacity]

BY SIGNING BELOW, Borrower accepts and agreas !0 the tarms and covenants cantained i this Securtty Instrument
and in any rider(s) executed by Borrower and recorded with 1.

Witnesses:
# . [ Saar;
-Borrowaer
4 =
i INS e {Seal
DANNY H. LPR ‘Borrowar
Social Sacurit mber -
S | Sl
Borrower
Sccial Securty Number
o 1 Saitl)
Barrower
Social Security Number
Form 3001 /80 (page 5 o! 5 pages:
sce Below This Line For
STATE UF KLAEAMA, COUNTY OF — ! “Bioy ra Acknowledgment)
[, the undersigned a Notary Public in and for said county and in saild state, hereby
certify that MARY JO LEE AND DANNY H. LEE , whose name{s) 1sfare signed to the

toregoing conveyvance, and who 1s/are known to me, acknowledged before me on this day that,
being informed of the contents of the convevance, he/she/they executed the same voluntarilv
on the dav the same bears date.

under my hand and seal this 5TH day of  MARCH » 1999,

V{k MY COMMISSION EXPLRES: T 3% 03—

triv

NOTARY PUBLI
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“Loan No. 4055324 !

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this SR 5TH day of _MARCH, 1

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust 8r Securjty
| Deed {the "Snc“uﬂlq instrument™ of the same d‘?&l given by the undersigned (the "Borrower”) 10 secure Bormower's

" Noteto MORTGAGE CONPORATION {the "Lender
of the same date and the Pmm describad in the Sacurity Instrument and located at:
2513 BANEBEMRY S8244- ~

[(Mroperty Address)

The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with other such
parceis and certain common areas and facilities, as described in _REAL 89 PAGE 991 AND REAL 87 =
PAGE 50 o

(the “Declaration"). The Property is a part of a planned unil development known as
RIVERCHASE COUNTRY CLUB

[Name of Pisnaned Lin ﬂl:llln-pm-lnt]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arsas and facilities of the PUD (the "Owners Association™) and the uses. benelfils
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perlorm all of Borrower's obiligations under the PUD's Constituent
Documents. The "Constituemt Documents” are the: (i} Declaration; (#) articles of incorporation, trust instrument or
any equivalent documeit which creates the Owners Association; and (iii) any by-laws or other rutes or reguiations
of the Owners Association. Bormrower shall promptly pay, when due, al dues and assessments imposed pursuant
to the Constituart Documents.

B. Hazard Insurance. S0 long as the Ownars Association maintains, with a genevally accepted insurance
carrier, a "master” or "bDlanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage i the amounts, for the penods, and against the hazards Lender requires, inchuiding tire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthty payment 10 i.ender of the yearly
premium instaliments for hazard insurance on the Property; and

{li} Barrower's obhigation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribition of hazard insurance procaeds in lieu of restoration or repair following a loss to
the Property, or 10 cominon areas and faciities of the PUD, any procesds payable to Bommower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums securaed by the Security Instrument.
with any excess paid to Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Agsociation maintaing a public liabikty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas an faciities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pad to Lender. Such proceeds shall be appNed by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Conaent. Borrower shall not, except after notice to Lender and with Lender's prior writ
ten consent, either partition or subdivide the Property or consent to:

{1) the abandormment or termination ¢t the PLUD, except for abandonment or termination required by aw
in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or
eminent domain;

{li) any amendmernt t0 any provision of the “Constituent Documents” if the provigion is for the express
benefit of Lender;

(it} termination of professional management and assumption of self-management of the Owners
Association; or

(v) any action which would have the effect of rendering the public liability insurance coverage man-
tained by the Owners Aasociation unacceptable 1o Lender,

F. Remedies. ¥ Bormower does not pay PUD duses and assessments whe
Any amounts disbursed by Lender under this paragraph F shalk become addit

due, ihen Lender may pay them
nal debt of Borrower securad by

interest trom the date of disbursament at the Note rate &

to Borrower requesting payment.
Q;S/ﬁNING \ wer accepts and agroes 1o the te ained in this PUD Rider
¢ (Seal) (Seal)
m JU' ~Borrgwes Foortr wwl
' ' ‘[Seal} _— (Seal)
~gorrower -Bartuan
I o 199,_11483
— (Seal) {Saal)
_ ~Borrawe -Bortg mer
. MULTISTATE PUD MDER-Single Family- Fannie Mae/Freddis Mac AN QAM SIEFRENEIE Form 3150 990
; GFS Form GODDIS5(5F29) 08s48 AM CERTIFIED Pageiof
- QELDY COOTY JUGE OF PROBATE
' s t ﬁln“
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