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MORTGAGE
THIS MORTGAGE !“Sacuna instrument™}is givenonMa o b 15, 1975« . The morigagor 1s
RN KX R XX KL RRK XK KXKWXEWXW
JAMES M. LANE AND MARCIA B. HYDE LANE HUSBAND AND} WIFE (“Borrower”)
This Security Instrument is givento BEGA MORTHAGL Tomsan.
which i3 ﬂrganlzad and existing under the laws of A - 2 o T 4 . and whose address 1s
PPNV OODCREST £ SUTTE 287 HldH"JJH-’«H AL dRd L {Lﬂndﬂrj
Bnrrnwar owes Lender the principal sum of Two Hundred Severty Trrge Tngusand 7o s pmidred Dot T
Dollars (US. 8./ =00 77 } Thss debt 15
avidanced by Borrower's note dated the same date as this Security Instrument (" Nﬂte‘] which provides tor monthiy
payments, with the tull debt, i not paid earlier, due and payableons . -+ '} SEHNC . This Sacurity

Instrument securas to Lender: (a) the repayment of the dabt evidenced by the Nnta with intarest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hareby martgage, grant and convay to
Lender and Lender’s successors and assigns, with power of sale, the following described property located in

L by County, Alabama:

LOT 3804, ACCORDING TO THE SURVEY OF BIRKSHIRE 38TH ADDITION TO RIVERCHASE, AS
RECORDED IN MAP BOOK 22, PAGE 140, IN THE PROBATE OFFICE OF THE JUDGE OF PROBATE
SHELRY COUNTY, ALABAMA.

which has the addrass of 2315 Brrkorare oang , bt hing R
[Street] |City]
Alabama %% 7 4 4 {“Property Address");
[Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvemeants now or hereafter erected on tha proparty, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covaered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawifuily seised of the estate heraby conveyed and has the right 1o
morgage, grant and convay the Property and that the Property i3 unencumbeared, except for encumbrances of racord
Borrower warrants and will detend generally the title to the Property against all claims and dermands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. , |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as icilows: ‘ .

1. Payment of Principel end intereet; t and Late Charges. Borrower shall promptly pay wherf due
thtprincipalnllndintomtunﬂndnbtm the Note and any prepayment and late charges due under the
8.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum (*Funds™) for: (a)
yoaarly {axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (C) yearly hazard or property insurance premiums; {d)
yaary fiood insurance premiums, it any; {e) yearly morigage insurance premiums, if any. and {f) any sums payabie by
Borrower t0 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o
axceed the maximum amount a lender for a federally related mortgage loan may reguire for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.(CE 2601 et
saq, {"RESPA"), uniess anothsr law that appiies 10 the Funds sets a iesser amount. If so, Lender may, at any time, collac!
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
baaiia of current data and reascnable sstimatas of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, Instrumentality, or entrty
{includlng Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
OSCrow account, or veritying the Escrow Hemas, uniess Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrowsr 10 pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required t0 pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in wriling, however,
that interest shall be paii on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional security for all suma secured by this Security Instrument.

If the Funds haid by Lender exceed the amounta permitted to be held by applicable law, Lender shall account to
Borrower for the excees Funds in accordance with the raquirements of le law. 1f the amount of tha Funds heid
by Lender at any time is not sufficient to pay the Escrow ems when due, Lender may so notify Borrowser in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security instrurnent, Lender shall prompily refund to Borrower any
Funds held by Lender. It, under par 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied:; first, 10 any prepayment charges cue under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themn on time diractly o the person owed payment. Borrowsr shali promptly furnish to Lender all notices of
amounts to be paid under this paragraph. it Borrower makes thesa payments directly, Borrowar shall promptly furnish to
Lender receipis avidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesis in
good faith the llen by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Hen; or (c) secures trom the holdar of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Securty Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the #en or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bommower shait keep the improvements now existing or hareatter erecied on the
Property insured against loss by tire, hazards included within tha term *extended coverage” and any other hazards,
including floods or ng, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage descnbad above.
Landera;ng. at Lender's option, obtain coverage to protact Lander's rights in the Property in accordance with
paragr :
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All insurance policles and renewals shall be acceptable toc Lender and shall include & standard mort m
Lender shal have the hMHﬂwpoﬂchsmdrmmh.ﬂLanderraqukaa,EorTmMpranpﬂygmmL r

all receipis of paid prem mmm.mmwtmm.aommsmwmmnmmmma
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by .

Unless Lender and Borrower ctherwise agree in writing, iInsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repelir is aconomically feasible and Lender's sacurity is not lessened. If the
restoration or repair ls not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sume sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or dosa not answer within 30 days a notice from Lender that the insurance carret
has offered tO asttie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repay
or reatore the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day penod
will begin when the notica ia given.

Unlesa Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security instrument immediately prior 10 the acquisition.

8. Occupancy, Pressrvation, Malntenanoe and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty gays
after the execution of this Security instrument ang shall continue {0 occupy the Froperty as Borrower's principat
rasidenca tor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shait not ba unreasonably withheld, or uniess axtanuating clreumstancas exist which are beyond Borrowear's control.
Borrower shall not destroy, damage or impair the Praperty, allow the Froperty 10 deteriorate, of commit waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien craated by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading t¢ ba dismissed with a ruling that, in Lendef’s good farth
determination, prechkides forfeiture of the Borrower’a interast In the Froperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit it Borrower, during the
loan applcation process, gave materially falae or inaccurate information or statements to Lender (or failed to provide
Lender with any material information} tn connaction with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. i this Security instrument 1s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property,
the leasehold and the fee title shall not merge unlass Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Property. if Borrowsr {ails 10 perform the covenants and agreements
contained in this Security Instrument, or there 13 a legal proceeding that may significantly affact Lender's nghts in the
Property (such &3 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lendar may do and pay for whatever is necessary ta protect the value of the Property ang Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Inatrument, appearing in court, paying reasonable attomeys’ tees and entering on the Property to make
repairs. Atthough Lender may take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall becomae additional debt of Borrower secured by
this Security Instrument. Unkess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from tha date of disbursement at the Note rate and shall be payabia, with intereat, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the locan secured by this
Sacurity Instrument, Borrower shall pay the premiums requirad to maintain the mortgage mesurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceaseas to be in alfect, Borrower shall pay the
premiums required {0 obtain coverage subsiantially equivalent to the mortgage insurance previcusly in effect, at a cost
substantially squivalent tc the cost to Borrower of the mortgage insurance previously in effect, from an aftemate
morigage insurer approved by Lender. i substiantially aquivalent mortgage insurance coverage is not avaitabie,
Borrower shall pay to Lender aach month a sum equal to one-tweaifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and retain these
payments as a iogs raserve in lieu of mortgage inaurance. Loss rasarve payments may no jonger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender a becomes available and is obtained. Borrower shall pay the premiums required to
maintain mort insurance in effect, or to provide a loss reserve, until the requiremant for morigage insurance ends
In accordance any written agreement between Borrower and Lender or applicable law.
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| 8. Inspection. mermhmnmymmmmmmtﬁesumnandmpacﬂmdePmp;ﬂy Lendér shall
- give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspect

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, hcormoctMmth
~ any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
. assigned and shal be paki to Lender.

| in the event of a total taking of the Property, the procseds shall be applied to the sums secured by this Security
- Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
- which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secuied by this Security instrument immmediately before the taking, uniess Borrower and Lender otherwise agree in
writing, memmwmimwmmmaﬂbermmdbymeamnummmapmcm multiplied by the
fractlon (a) the total amount of the sums sacured immediately before the taking, divided by (b) the fair market
value Property iImmediately before the taking. Any balance shall be paid to Borrower. In the event of a parual
taking ul the Property in which the fair market vaiue of the Property immaediately betore the taking is less than the
amuunt of the sums secured immediately before the taking, uniess Borrower and Lander otherwise agree n wnting or
uniess applicabie law otherwiae provides, the proceeds shail be applied to the sums secured by this Security
Instrument whather or not the suma are then due.

If the Property is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for , Borrower 1ails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to and apply the proceeds, at its option, either to restoration or repair of the
Proparty or to the sums sacured by this Security instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbaarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thia Security Instrument granted by Lender to any successor in
interaat ol Borrower shall not operate to reiense the liability ot the original Borrower or Borrower's successors n
interest. Lender shail not be required to commence proceedings against any succoasor in intenrest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remecly shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The cavenants and agreements of
this Sacurity instrument shall bind and benefit the succassors and aasigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who
co-signg this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to
mortgage, grant an convey that Borrower's intereat in the Property under the terms of this Security Instrument; (D) is
not personally obligated to pay the sums secured by thia Security Instrument; and (c) agrees that Lender and any other
Borrower may agrae to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ican secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied limit; and {b) any sums already colected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reguces principal, the reduction
will ba treated as a partial prepaymeant without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in thie Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given
by firat class mall to Lender's address stated herein or any other address Lender des ngo atesa by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Lew; Severability. This Security Instrument shall be govemed by fedaral law and the law of the
jurisdiction in which the Property is jocated. In the event that any provigion or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provigion. To this and the provisions of thig urity Instrument and
the Note are declared to be severable.
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18. Borrower's Copy. 8omower shall be given one conformed oopyluf the Note and of this Security natn.mfn

17. Transter of the Property or a Baneficial inlerest in Borrower. (f all or any part of the Property' or any intergst
in it is soid or transferred (of if a beneficial Intorest in Borrower is soid or transferred and Borrower is not a naterals
person) without Lender's prior writien consent, Lender may, at ks option, require immediate payment in full of all sums
securad by this Security instrument. However, this option shall not be exercised by Lendar if exerciss is prohibited by
- federal law as of the date of this Security Instrument.

if Lender exerciasae this option, Lender shall Borrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrument. if Borrower fails 1o pay thees suma prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (ofr such other period
as applcable law may specity for reinstatement) before aale of tha Property pursuant to any powar of sale contained in
this Security Instrument; or (b) entry of a judgment anforcing this Security Instrumant. Those conditions are tha!
Borrowsr: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agresments; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may require to assure that the lien of this Security Instrument, Lender's rights in the Property anc
Borrowsr's obligation to pay the sums secured Dy thig Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully etfective as if
no acceleration had occurred. However, thia right to reinatate shal not apply in the casa of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument} may be 80id one or more times without prior notice to Borrower, A sale may result In a change in the entity
(known as the " Servicer") that collects monthly paymants due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other indormation reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of
any Hazardous Subatances on or in the Property. Borrower shall hot do, nor allow anyone else to do, anything aftecting
the Property that is in violation of any Environmenta! Law. The preceding two sentances shall not apply 10 the prasance,
use, or storage on the Property of amalt quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawauit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any govemmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary resnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing subetances: gasoline, kerosena, other flammable or toxic
petroleurm products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
juriadiction where the Property is located that relate o health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Ramnedies. Lender shall give notice to Borrowsr prior to acoslerstion following Borrower's
breach of any covenant or agreement in this Security Instrumaent (but not prior 1o acceleration under paragraph
17 uniess appiicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the defsult; (c) a date, not less than 30 days from the date the notice Is given {0 Borrower, by which the
defaulit must ha cured; and (d) that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security iInstrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate sfter acceleration and the right to bring a court action to assart
the non-existence of a default or any other defense of Borrower to acceleration and if the default is not
cured on or bafors the dele specified In the notice, Lender at its option may require Immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the powsr of sale and any
othst remedies permitied by spplicabile law. Lender shall be entitied to collect all expenses Incurred In pursuing
the remedies provided In this paragraph 21, Inciuding, but not limited to, reasonable sttorneys’ fess and costs of
title evidence.
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14. Lendar publish the aotioe of once & wesk for three conssoutive weaka'n s

inShelby County, Alabame, snd thersupon shell sell the . llb'

 the highest bidder at public suction st the front door of the County Courthouse of thia County. Lender s
~ deliver to the purchaser Leander’s desd the Property. Lender or lis designes may purchase the
' at any sele. Borrower covenants and agrees that the

" followd order: {s) o all ﬂhﬂq%hﬂnﬂlkﬂﬂu’:ﬂmw&%}h !
: | , | ' : s
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22. Release. Upon payment of all sums secured by this Security Instnament, Lender shall releasge this Security
instrument without charge to Borrower. Bomower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of hornestead exemption in the Property and reifinquishes all rights of
curtesy and dower in the Property.

24. Riders 1o this Becurity Instrument. f one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemeant the covenants and agreements of this Sacurity Instrument as it the rider(s} were a parnt of this
Security Instrument. [Check applicable box(es)]

Adjustabie Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider X Ptanned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants containad in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal) {Senl)

e ———————————————— O O THS Liné For Adiciowisdprrent] S
STATE OF ALABAMA, County ss:

Onthis 15tdayot March 1999 .| THE UNDERSIGNED , & Notary Public i
and for said county and In said state, hereby cerlify that s ASI v MUy o i o ey

whmnm{wseﬂ‘mmmqmw&m are known to me, ackn

before me that, being informed of the contents of the conveyance,t hey executed the same voluntarily and as
thetr act on the day the same bears date.

Given under my hand and seal of office this 15t h dnyg Ha.—z%qa.

My Commission expiree: 1 lu 101- Notary Public

This instrument was prepared by  PADEN AND PADEN ATTORNEYS
5 RIVERCHASE RIDGE SUITE 100
BIRMINGHAM, AL 35244
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PLANNED UNIT DEVELOPMENT RIDER.ILMNHOS

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH gayof ~ MARCH, 1999 ' 4ndjg
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Sacurity Deed (the

"Security Instrument”) of the same date, given by the undersipgned (the "Borrower") to secure Borrower's Note to
BOA ORTGAGE COMPFANY LLC

L o
{the "Lender") of the same date and covering the Property described in tha Security instrument and located at:
231% Barirkskire _ane H1-mainghamr AL 1R Y4A4

[Froperty Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilties, as dascribed in

INSTRUMENT #1998-26403 AND IN INSTRUMENT #1997-29106
(the "Declaration”). The Property is a part of a planned unit development known as

BIRKSHIRE

(the "PUD"). The Property also includes Borrower's intarest i the homsownars association or equivalent antity owning
or managing the common areas and facilities of the PUD (the *Owners Association®) and the uses, banetits and
proceeds of Borrower's interast.

PUD COVENANTS, In addition to the covenants ang agreements made in tha Security Instrument, Borrowaer
and Lender further covenant and agree as foHOws.

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii} articles of incorporation, trust instrument or any
equivalent document which croates the Owners Association; and (iu) any by-laws or other rules or regulations of the
Ownars Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant {o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceptled insurance
carrier, 8 “master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lendsr requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lander of one-tweitth of thg

yearty premium instaltiments for hazarg insurance on the Froperty; and
(i) Barrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny s
daemed satisfiad to the extent that the required coverage is provided by the Ownars Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket poiic?/. o | o _ | |
In the even! of a distribution of hazard insurance proceads in lieu of restoration or repair foliowing a loss to the

Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply tha proceeds to the sums secured by the Security Instrument, with any
axcess paid to Borrower.

C. Public Llabliity Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in forrn, amount, and extent of coverage to
L.enger.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable
to Borrower in connection with any condemnation or other taking of ali or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
Lander. Such proceads shall be applied by Lender to the sums secured by the Security Instrument as provided in
Unitorm Covenant 10,

E. Lender's Prior Consant. Borrower shall not, except after notice to Lander and with Lender’'s prior wniten

consent, either partition or subdivide the Froperty or consent to: | |
(i) the abandonment or termination of the PUD, except for abandonment or tarmination required by law in the

case of substantial destruction by fire or other casually or in the case of a taking by condemnation or emment domasn.
(i) any amendment to any provision of the "Constituent Documents® i the provision is for the express benelt

ot Lender:
(iii) termination ot profassional managament and assumntion of self-management ot the Owners Association.

{iv) any action which would have the eftect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remadles. | Borrower does not pay PUD dues and assessments when due, then Lander may pay them.
Any amounis disbursed by Lender under this paragraph F shal! become additional debt of Borrower secured by tha
Security Instrument. Uniess Borrowsr and Lender agree to other tarms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie, with interest, upog'nptice from Lender to Borrower
requesting payment. ‘ ;

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms

ar

s

e - {G0E)
-Boirower

S - (Seal) Y & BV WA= 4.50 (a.
- Boerowas = ¥ o STy
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