STATE OF _P«LABAMA b - !

-—
—

COUNTY OF SHELBY ,

REAL ESTATE MORTGAGE - .

THIS MORTGAGE, made and antared into on this 13th day ol February 19 DY py and betwenn
WIN HOMES INC

thareinaftar ratarred to as "Mortgagor™) and COLOMNIAL BANK

thersinafter raferred to as "Morntgagee”).
Witnesseth:

$14z2,5%00.00

T TS

WHEREAS, Mortgagor is justly indebted 10 Mortgagee, and hereby sxecutes thes Mortgage to sacure the payment itf

One Hundred Forty Two Thousand Five Hundred And 00/100 Dollars

as evidenced by promisaory note of even date herewith and payable n accordance with the terms ot sad note. :
|

TR1AS TG d T

WHEREAS, Morigagor may irereufter Hecomse further indebiad 1o Marigagae as may be uadens mil by pruntpsory notels! or othanegs, And o :L the
ntent of the parties hereto that this martgago shall secure any and all indebtednessiest ol Mortgagor 10 Morigagen, whathear fnow axsting of hoainiter
ansing, due or to become due, absolute or contingent, hguwdatad or onhquidated, diract or indrect, and this mortgaga 18 1o secure Hol omly 1ha
ndebtedness avidanced by the nats herginahava spacitically reterrad to. but any and all othar debts, obhigatons or habirties ot Mortgagor ta Martghgees
now existing or heraattar arising, and any and all extansions of ranewala ol same. nr any part thereol, whathar awvidencead by N0t Qpan Aculiunt

andorsemant, gunranty. pledge or otherwiss.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgaga, 0 consderauan of the pramises, and to sscure the paymant ol said
ndapiedness avidenced by note hersinabove specifically reterred 1o, and any and ail othor indabtadnessies) due or to become dua o8 horempbove
ganorally relerrad 10, and the comphianca with al ot the covenanis and stipulations heren contained, has bargmned and sold, and does harehy (jrafi
hargain, seil, alian, convey, trpnsfer and morigage unto Maortgagee. 115 SUuCCesiors andt ausans, the fobowing desenbed real esiala. togethar with
buldings ond mprovemaents tharaon (hereinatter sometumas called the gl Bstate” or tha “mortgaged roal estate” ) Iving and heing srruaterd

in 1k County of SHELBY Gtate of Alabama, and marae paracutady descobed as 10kows, 10 wil

LOT 1, ACCORDING TC THE SURVEY OF QUAIL RIDGE, AS RECORDED
IN MAP BOOK 22, PAGE 35, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

waguther with all awarda raceived through emingnt comaan, and payments Gponany insurance policies covering tho real astate. and afl nghts, paivimaes
tooments. and appurtenancas thareunto balongig) ar 1IN Anywike Apnaiqining to sk enal estatn anctuding easaments andd nghlu-wfh”'mm

heiete and Bl ges, steam, siwcirc sod othar heaung, cooling ang Bghting apparaius, slevelofs, Ceboxds, plumbing, stoves, doors ant athar hsturas
appartaining to the raal agtate and improvemarnte lotated tharnon, aft of which shall be deamed reahy and canvayed Dy this mortgage.

10 HAVE AND TO HOLD the real estste, and avery parl therenl, uato Moftgagee, Hte SUCCESIOrS and ASKIgNS luraver. A Morligagor covenams
waith Martgagee that 1118 lawiully saired ol the real estate n tea sumyHa and has a good nght 1o sell and convey the samo as alcrreaatd that the resl
butate s Irae ot all sncumbrances except as heran set out, and Mortgagor will warrant and torevaf defond the titla to tha real nslate unto Misrtyyapee

[ts surcasyore and assgne. aganst the lawful claims of all parsons whorns o s

C THIS MORTGAGE 1S MADE, howovar, subjact to the folluwing covanants, condilonS, agrasments  aind provisinns

1 T'hatl Mortpagor shatl pay the said indebtagnesslas] securad hereby and intoresl thareon when and a5 1t (Theyl shall Bacoma Jdue, R ST I A TER
course or uidet any condition, covenant or agraament herain contanad, togather wath any other mcdebtedmpysiest which Mortgagod may o e 14
RAurtgae, 11 Doy Iurthar agresd 1hat any statement, any notoe or obhgatinn that & sacurnd by this mortgage shall be conclussy ovidonct of s b fart

7. {4} That Mortgagoe shatt provida, maintain and deliver to Maortgages policues sf frp insurance with extended coveragel. and] Sueh OTRET sWran e
a4 Marlgagaos may from time to time raquire in companmes, form, types, and amounts, and shall assign. weth endorsemeants satisfactory o Morigagen
and teliver 1o Mortgagea with moftgages clauses satsfactory to Mortgagec ail insurance pohciss o any kind oran any amounl now o herealien nsued
with raypect 1o the real estete, Nat latar than the tirst day fatllowing the axguration date ol any and afl such InEurance policses aned ot any 1eTe g
prgquest ol Martgages. Maorigagor shall furnish Maortgagne cartheates of nsyrance ssued by insurpncd cumparsas satdlactory to Mo Eggagoe b
that the omount and type of insurance raquired Dy Morigagen haraunder 15 11 affest. Al ronewal policies. with premums pad, shail e dnbuerned o
Mortgague ab least thirty 30} days balofre the axpiration of tha old policms. IF any InBurance, or any part theraof, shell expira.
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ot be withdrawn or become void of um:lnbymrﬁoodlmmwmﬂmﬁt or bacome void or unsafe by matanufl tailkaie Of

of the capital of any company by which the insuiancs may then be carred, or if for any reason whateves HY gL shall be
unsstisfactory to Mortgages, Mortgagor shailt procure andt -deliver 10 New INsUrAnce on the premisas, aatisfactory 1o Mojtgages. tf Maggegaor
fails 1o procure and deliver such new insurance, Moripages Mey, but shalt not be obligetad 10, procwre same, and upon de . bt
reimburse Mortgages &l such costs sxpended with interest on such sdvence at the rate set forth in the note secursd hereby. Mort q;“
imm notica in writing to Mortgages of any loas, injury or damage aifecting the morigeged real estats caused by any casusify or occuyrence. Full
power is hetsby conferred on Mortgages to settie #nd compromise oleime under sl policies and to demand, receiva, and recaipt 1ot all Monikes DeCOmINg
payable thereunder and 10 asign & Iy il policies t0 any haolder of the note or to the grames of the real estate in the evant of Iofeciosure Of
this mortgagee and security agresment of othel aneter of titla ' the real estate n o rm-n( of the indebtodnassies! sacured hareby h the evant
of s covered by any of the policias of insurence harein refeivad 1o, sach individusl inaurance company conceimad i hereby authorized and diwacted 10
maks payment for such losa directly to the inetesd of 10 thae Mor and the Mortgagee jintly, s the msurance procesde, ahar
deducting sl costa of collection, inchuding actorneys’ fees, may be by the Mortgages at Ka option, either as a payment on account of
the indebtednasaiss), secured hereby, whaethar or not then Jus Of abée, or towsrd the rastoration, reconstruction, repair, of Merstan of the real
sntate, sithas 1o the portian tharso! by which aaid loss wae sust or any other portion thereod.

(b) That together with and in addition to the morthly payment of principat and interest, and on the same date on which the principal and intersidt aro
payable unde: the tarme of the nate secured hereby, Morigager. if required by . shall depoait with the Mortgages. 0 a non - misres! basnng
account, & sum aqual th one-twelfth 2) of the yeatly taxes and MSssREMants hmvhmmthmﬂutMHﬂthmhim
prioAty over this morgege, and ground renta, i any, plus one-tweitth {1/12] of the yesrly pramiums for insurance thet will becoma due and paysile 1c
raniaw the insurance on the real estate for coversge :ﬁﬂt boss by firs or such other hazard as may reasonably be requited by the Mortgages. Tha
amount of such taxes, sssesaments, ground rents, and premiums whan unknown, shall he sstimatad by the Morgagee. |t tha amoum of funde hald
shall exceed at sy tena the amount desmed necessary by the Mostgages to provids for the payment of taxes. assessmants, ground rents arvi
insurance premiurms as thay fall due, such excess shall be repaid to Mortgagor or cradited to Martgagor as Morigages may determne. H the amoynt at
the funds haid shall not be sufficiert at any time to pay taxes, Msssamons, ground rents, and NSUraNce premiums as they iail duye. Mortgagor shat
pay 10 Morigeges any NTIOUNT NECSMsEryY 10 make up the deficiency upon notica from Mortgages to Mortgagar requesting payment thereol  Upon
paymant in full of alf aums secwred by thin mongage. Mortgages shall promptly ratund to Mortgagor any funds beld.

willfm
il
'l-.
il

(¢ That Mortgegot shall pay snd dil:hmtu the same becoma due all taxes and assassmanta that May AcCrue, vt dwvind, or assesaned upon the
real -astats of part thersol, which may of become s Hen priof 1o this mortgage of have priority in payment to the indebtednessies) secured
hataby, of upon ‘s interest theren of upon this Morigage or the {an) or avidence of indebamdnessies) sacured hereby, without
ragard to sy law heretofors or hersafter snacted imposng paymant of the whole or any partis) thereof upon Mortgages. upon the passapa of anky law
immmmwnﬁﬂ-whﬂImmmﬂwmfmnw or upon the rendeting by an appellets court of competant jucisciction thit the
unddrtaking by Morigagor to pay such taxes is legally inoparative, then the indeirednessien) secured hareby without deduction shall, at the oplion of
Mortgages, become immediatsly dus and payable, notwithstanding anything conained in this mortgage or any law haretofore snacled;, and Morngagor
shall not sutfer or permit any such taxes on the said resl esiate (o bacome of remain delinguent or perrmt any part therect! or any interss! theren to be
soid for any taxes or assessments; and further shall furnish annuslly to Mortgagee, prior to the date when they become delinquant cartthcates o
raceipts of tha propar offices showing fult payment of all such taxes and sssassments.

3. That the real estata and the improvemenms thereon shall ba kept in good condition and no waste commitied of permitiad theraon

4 That no bullding or othar improverment on the real estate shell be structurelly altered. temoved of demolished, without the Mortgagee s phor
wiitten consar, nor ahall any fixture or chattel covered by this morigage anxi adapted to the proper use and enjoymam of the real sstats be ramoved at
any lime without jike consant uniess actually repisced by an article of equal suitability owned by Mortgagor. i the swent of any brasch of thee covanant
the Mortgagse may, in addition to any other rights of remedies, &t any time tharaafter, declare the whole of the incebtsdnessies) secured heroby
immadiataly dus and payable.

&. That Mertgagor sgress that the indebtednessiss] hereby sscured shal a1 once become due and paysbls and this Mortgage subect 10 forecionus
as provided for gur-in. at the option of halder harso!, whan and if arvwy statemant of lian is filed under tha stanAes of Alabama relating o the bans of
machanics anhd materialmen, whthout d to form and coments of such steternant, and without regard to the sximence or nongustence ol the debt
or any part thereo!, or of the ben, on h such stxtamam is badad,

6. That Moartgagor shall comply with all ststutes, ordinances, reguiations and laws promuigated by any governmental entity assering junsd bon
over tha resi estats snd any and sd legal requirernenta shaill ba fully comphed with by Mortgagor.

7. That it Mortgegor Teils to insurw the resl estate en hersinabove provided, of to DAy ali or any part of the taxes or assesamants leved. accrued o
assgssed upon of agsinat the real estats or the indebtadnessies) secufed hateby, of sny intarast of Mortgagea in either, of fails to pay nmimachately and
discharga any and alt liens, dabts, and/or charges which might becoma hans suparior to the len of this mortgage, Morigages may. al is ophon naure
the raal estate and/or pay 88id taxes, sssessmeants, dabis, hens and/or charges and any money which Morngsges whail have so pmd shall conattute a
debt to Mortgages additionsl to the indebitednessios| yecured hereby: shall be socured by thus martgago: shall baar the interasl sat out n thir Note
herainabove raferred to from date paid or incurred: and, at the option of Mortgages, shalt be immediately dus and payabie.

8. That sgtess that no delay or failure of Mortgages 10 SxSrCise sny Option to declare the matwity of any indebiednonsios) »ecuw ed by
thia morigags, be taken or deemad as & welver of ita right to exerciss 3uch option, or 10 declare such forfeiture, sithar 33 to any paRl Of p/asent
defsuit, and it 8 further agreed that no terms or conditions contsined in thia morigage can be waived, stered of changed axcept as svidanced m
wriling. signed by the Mortgegor and by the holder hereo!; and the procuremaent of insurance or the psyment of taxes or other hens. debls of charges
Dy Mnn?mc shall not be waken or construed aa 8 waivar of ity nght to daclare the maturity o! the ndebtsdnesnias} hareby necured by reason o the
falure o rigagor 1o procure such inaurance or 1o pay such taxes, debis, lisns or charges.

9. That if Mortgagee shall be made a party to any suil invoiving the tithe to the real estata and empioys en stiornay 1o rapressn it theran or o
Mortgagee amplioys AN attorney 10 asaist n sattling or remaving any cloud on the title 1o the real axlaie heraby comvayed that purports 10 De aupernor to
tha lian of this mortgagea in any respect, Mortgagor will pay to Morigeagee, when the same bacomes due, such attorney’'s fam ap may bo parmitied by
law and as may be raasonabis for such services, and if auch fee 18 paid or incufred by Morigages the sama shall be sscured by tha hen ol thes mortgage
i addition 10 tha indebtednessies) secured heraby. and sitall bear ntarest from the dete 1 e paid or incurred &t the rete sat out in tha nola Parsnshown
ratarrad 1o and shall ba at onca dus and payabie.

10. That all expenses incurred by Mortgages, inChaging attorney ' s foe. in compromising, ddjusting of defanding sgainst han Clams of ancumbx s a3
agught to be fixgd upon the resl sstate hareby conveyed. whether such claums or arncumbrances bs velid or not. shall become & part ot ‘e
indebtednassiss) heraby securad.

11. Thet Mortgagor sgrees 10 pay » reasonable attorney's tee &8 may bs permrted by law to Mortgagee should the Martgagee amploy an attainay
to collect any indebtedness{es) secured by thigmortgags.

12. That notwithatanding that the amsignmant of awaids hereinabove rafacrad to shall be deamed 10 be self execunry). Morigagor. after the
allawance of & condemnation clsim or swerd, and the AacCaitainment ol the amount dus thereon, and the ssuing of a warrant by the condemnar far the
payment tharsal, shall sxecuts, st Morigages's requast, ang forthwith deliver to Mortgages, a vakd assignment i racordable form, assgrung all of such
condemnation claims, swards of dun.w 1o Mortgages, but not in excess of an amount sutficiant to pay, satisly and discharge the pancipal sum of
this moTtgage and sny advances made 33 harsin provided then remaining unpaid, with interest thereon at the rate spacthead haramn, or In
tra nots which this mortgage secures, to the date of payment, whether such remaining principsl sum m then due of not by the terms of sid nota o« of
this mortgage.
I

. 173. That if Mortgagor shali maka default in the paymant of any of the indabtednessfes) hareby secured, or i the pariormance of sny af the tarma o
conditions heteol, gages may proceed o collect the rani. incComo end protita trom the roal astale, sithar with of withuul the appaINIMant Lt
receives; any rents, incoms and profits colected by Mortgagee priur to toreclosure of thia morigsge. leas the cost ol collecling tha same, includy) B0y
real asiste commission of attomey's tes incurred. shall be cradited lirst 1o advances with interest thereon, then to nteres! due on the principe:
hdebtedneas, and the remainder, if any, 10 the principal debiis! hereby sacured.

14, That it s further agresd that if Mortgagor shall feil to pay. or cauae 1o be pad, the whole or any portion of the principal sum, or any ingtallmant
4! interest therson, or any other indebtednessiss) the paymant of which (3 hareby sacurad, 88 thay or any of them mature, sither by {apse of uma or
gtherwise, in accordance with the agresmenits and covenants herein contained, or ahowld detault ba mada n the paymant of any mechan s hen
rhatariaiman’s Len, insufance premiums, tAxXes or asseismants NOw. of which may hereafter be, levied agamnat, of which may bocome » hen on. the taal
dstate, or showd default ba mads in any of the covenants, conditions and agreements harmin contamed. then and irn that event tha whaola 0t o
phncipal sum, with interest thereon, and all othar indebtednessiest qacured hareby. shall, at the option of the then holdec ot sald mndebiadnassies;. e
and become immadiately due and payabls and the holder of the indebtsdnazsies! haraby secured shal have the right to anter upon and take possassion
ol the renl astate, and after, of without, taking such possession of the same, sall tha morigaged raal ostate at i outcry, 0 front of the Courthouss
doot of the county wherein the real satate is located, to the hrghest bidder tor cash, arther in person or by auctioneer, ahter hrel grang nolice of the
time, place, and terma of such sale by publication once a weak tor thrae {3} successive weeks in some newspaper pubhshed o sad county, and, upon
the paymaent of the purchase money, the Mortgages or any parson conducting saxd nele for it o8 authonized and empoweased 1o oxecute 10 tha purchass:
nt said aale & dead to the real eatate so purchased In the name and on behaif of Mortgagor, and the certificats of the hoider of the mortgape
indebtedness, appointing said auctioneser to make such sale, shail be prima lacia evidence ot his authonty in the real estate. or 1the equily af redempthkon
from this morigage may be foreclosed by auit in Bny court of competent junsdiclion as Now provided by law m the case of pasl dua moftgages. 1ha
Martgagee, or tha then holder of the indebtednessies; heraby secured, may bid st such sais and become the purchasaer o the real sstate | the highes!
hiddas theretore. The proceeds of any such ssie shall be apphed (ol to the expenses incurrad in making the esle and n st prior etforts 1o eMect
collsction of tha indabtednessies) ascured hersby, including a reasonabie attorney’s fse, or reasonable stiomeys’ fees, as permitted Dy isw tar such
servicas as may be, or have besn, necessary in any ons or more of the foreclosure of this martgage, of the collecton of said indetiedneasias). and of
tha pursuit of sny efforts theretofors directed to that snd, including, but without hmitation 1o, 1he defense of sny procesdings nstituied by the
Maortgagor or snyona lisble for said indebtednesaies} or interested in tha mortgaged
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teal antate 1o am or delay, by any means, thh exercise of amd power of sals on the toraciosura of this mortgage: (bl to the purm' t whigtover
SUM Q7 SUmBs gages may have paid out or betome hatie to pay. In carrying out the provisions of this mortgage, 1ogather witn interos @ thoredn. Kl
10 the Paymant and satisiaction of seid indebtednesales) and mtersat thereon speciticalv relerrad 1o hersinabove to the day o asle Ry [Othwr
indebtednesales} secursd by this mortgage: and (d) the balance, it any, shail ba paid over to Mortgagor. or Morigagor's succassoss or A . i ey
svaryt, the purchaser under sny loreciosure sala, as provided hersin, shail be under no obligation to see 10 the proper application n1mn purc money .

|

15. That in the svent of tha enactmant of sny law by the State of Alsbame, afier the date of this morigage, deducung from ot tha reai
satate for the purpose of taxation any lien thereon, or imposing any lisbity upon Morigagee, in respect ot the ilebtednossies) secunitd hersby. of
changing in any way the laws now in force for the taxation ol mortgages, of debts secured by morigages, of the manner of colecton of any such
taxes, 50 a8 to sitect this mortgsge. Mortgegor shail pay any such obligation imposad on Morigsgee thershy, arndd in the event Mortgegor Tals to pay
such obkgation or iz prohiblted Dy law from making such paymem, the whole of the principsl sum secured by thus mortgage, together with the nterest
due tharean shall, at the option of Mortgages, without notice to any party, become immadiately dua and payabla.

18, That shoukd Mortgagor become insolvent or bankrupt; of shauld a receiver ot Mortgagor's property be appomted; or should Mortgagor
intentionally damaga or attempt 1o temove any improveamenta upon said mortgaged real astate: or should 1t be discovered atter tha execution v
delivery of this instrument that there s 2 defect in tha titke to or & lish or encumbrance of any nature on tha raal satate prior to the hen hersct; or
cass of an error or dafect in the above described note or thia inETrurment or in the sxecution or tha acknowladgment thareot; or it 8 hormastead cim be
sat up 1o the resl astele or any part therso! adversa to this morigage and i tha aad Martgagor shall fai for thety {30] days atter demand by the
Martgages. or other holder or holders of ssid Indebtadnessias), t0 correct such dafects in the tite or 1o remove any such hen of encumbrance or

homestead clasim, of to corract any érfor in said note or this nstrument or ity exacutian, then, upon any such detaull, faldure of COMINQANCY 1he
Mortgages, ot othar holdar or holders of sei! indabtsdnessias), or any part theraol, shall have the option or nght, withoul notice of damand. 10 derlare
all of said indebtednessies) then remaining unpaid immediately dus and payable. and may immediately or at any tima tharaafter ioraciose this mortgage
by the powaer of sale harein contained or by suit, as such Mortgages, or other holder or holdars of sat indebtednessiss), may aiect

17. That no right, title of interset In or 10 the mortgaged resl satale, of any part thereof, ahall ba sold, tranafecred, assigned. conveyld, MoTigaged
urun-nmnbur-dhy-hnumﬁuwhrmhmuhhﬂﬂhmlmmmmmmn WERTN OONSErT
and approval of Mortgages which consant and spprovl shall be within Mort ‘s aole discration: 1hat in the avent of any vol of this DrOVIBON,
the entire unpaid balance of the indabtednessies) secursd hareby, together whh all interest thereon, shall becomes due and paysble wwnathataly M the
aption of Mortgasges without notice to Mortgagor, and shall be racovarabla by Morigages farthwith or a1 any hma thareatter withaut alay ot execution
ar ather process and faiture of Mortgagor 1o pay all monias to Mortgages securad by this mortgage shall be an act of deiault entiting Mortgegen Lo
foraciose this mortgaga in accordance with the terms hereol,

18. That it is the intent of tha Morigagor and Mortgages 10 A8CUIR BNy and afl indebtadnessias) of sad Morigegor to Morigeges, now existing of
heraatter arising, due or 1o become duas, absolute or contingent, liguidated of unliqurdated, diect or inditgct, and this morigage is intanded and doas
sgcura. nat onlty the Indebtedness hareinabove spactiically ratferted 10, but Alsc any and all other debts. obligations and habilitras of wand Mortgagor 10
said Morigages, whathar now exis or hereafter srising, and any and all extensons or renewals of same, of any pert thersof, at sany ume belore
actual satiafaction and cancelation of this mortgage in the Probate Office whera recorded. and whethe: the sama ba avidenced by promisasory nole.
open account, andorsemant, guaranty agreemant, pladge agreament, of otherwise; that it is expressly agresd that any indebtscness 81 sy time
secired hereby may be extendsd, resrranged of renawed and that sny part of the security herein described may be waived Of released wrthoul in
anywise altaring, varying or diminishing the forca. sftect or hen of this mortgagae; and this Mmorgags shall continue a8 & tirst lien on all ot the real oatate
and other property and rights coverad hersby and not expresaly relessed umil all sums with nterast and chargas hereby secuied are huly pad. and no
othar security now existing or hereafier taken to secure the paymam ol said indebtednessies] or any parl ihareo! shall in any manner be impaved ar
altgcted by the execiution of this rhortgage: and no security subsequently taken by Mortgagee or other halder or holdars of sad indabtadnessies) shatl
any mannar impair or aftect tha sacurlty given by this morigage; snd all secunty lor the paymant of said indebtednesales) or any part tharag! shal b
takan, considarad and hald as cumulative.

18. That Mortgagor agress for itael! and any and all parsaons or concerns claiming by, through or under Morigagor, that 1t 1t or any ond of moe o1
tham shatl hotd possession ¢f the above described real estate or any part therscf subsequent 1o ioteclosure hereunde:, 11 or the parties so hokhng
pomeassion shall become and be considered aa tenants st will ol the purchaser or purchasers at such foraciosurg sake; and any such tenant failiryg o
relysing (o surrendsr poasession upon demand shall be gukty ol forcible detainer and shall be Lable to such purchaser or purchasers 1of reascnatie
rantal of ths raal sstate, and shalt be subjact to aviction and ramoval, torcible or otherwisae, with or without process al taw. and all damages whih may
be Bustained by BRy such tensnt as a result thereof baing heraby expressly waived,

20. That Murm agrees to fatthiuily perform all the covenants of the leszor or landlord undes present and future leases atfecting the motlgage
rapl estste, and do nor ., NOr peTNit 1o be done, anything whch may diminish of smparr their value, or the renia provided for theren. of
the intarast of the lessor or of the therein or thereundaer.

21. That Mortgagor shalt fumnish to Mongages within Thirty ¢ 30 | days atter the clode of sach
fincal your of Mow.mhmm-lmhﬂﬂﬂhmwmﬂ m-mwﬂ,mﬂuwfa.mmmmm
operstion of the raal estate which shall include annusl slataments itamizing the income and expanses, an emized remt roil. 10gether with & complets
finsncis! statament of Morigsgor's sassts snd lisbilities and ns proht snd loss statement. Such statement shall be prapared by cefihed publl
accountant scceptable to Mortgages or at Morigages's discretion be supported by the athdawit of Morigagor. Smid intormanon shall be given 1o

Mortgages at no expanass 1o Morigagee,

22. That it the indabtecdness svidenced by the note apecilicaily ratarred to hareinabove 18 being advanced by Mortgagee t0 Mortgsgot undar 1he
tarms snd provisions and in accordance with 8 loan agreemant of conatruction loan agreemsnt |“agreement”), the terms and provisiona ol sad
agreement are hersby incorporatad by refsrence as part of this mortgage as it fully set out herein, and any default in the parfarmance of Tha provreons
theraof, of sny contract o agreement batween Mortgagor ankt Mortgages, shall constitute a dolault hereunder entiting Mortgapes 1o #xaicine 1he
ramedias proviged herein, including the right to forecicss this mortgaga In accorgance with the terms hersof; that esch FUTURE ADVANCE sdvanced by

Mortgagee to Mortgagor is being asdvanced in sccordance with an agreemant dated Feb. 15, 1999
and is sacured by this mortgape.

23. Thet in the avent this monggo is second and subordinate o any prior morigagels) and 1 the event the Morigagor should Tl to make any
naymeants which becoms due on said prior mortgagets), Of should default in any of the other terms, provisions and condrbons of ssd phor morigageis)
gccur, then such default under the prior mortgageis) shall constitute an event of default under the tarme and provisions of this MOrMgage, and the
Morigegea harein may, st its declars the entire indebtednessi{es) secured by this mortgage immadiataly due and payable and it peyrment s not
promptly made, than deciare mormoa in default and subject o foreciosure, provided that the Mortgages hareins may, at its opbon, maka, on hahall
of Morigagor, Any lunl'uumml which become due on said prior mortgageiel, Of Incur any such expanas or Obligations on behall of .
connaclion with the s or nwmli, in order to pravant the foreclosure of smd prior mortgageis), and s such amounis 0 axpended tha
wihin Mongages on of asld agos shall becoms a dedt 10 the Mortgages and shail be secured by this mortgage and shall basr imtateat from
the date of payment at the maximum legal rate of interest from thme to time parmitted by the laws of the State of Alabama, wnd shall ba at onca duo
arvd paysbie, entitling the Mortgagee to ail of the rights and rameadias provided hergin. including, at Mortgages's option, the right 1o toreckres thn
martgage.

24 Tnat providad always that if Morigagor pays the ndabtednessies sacured by this mortgage, and reimburses Morigages, 115 SUCCERRDIS vl
assigns, for any amount it may have expanded pursuant ta the authonzaton o! this marigage, ncluding without wmitabon, surms spent 0 paymant of
|axad, ssssAsments, insurance of other liens and imterest tharson. and shall do and petform atl other acts and things herewn sgraad 10 be done 1ty
Fonvayance shall ba null and vold; otherwise it shall ramain in tull force and effect.

.. 26. That sny haremn 40 pay _be snforced by & suit at iaw, and the securty o Uus m shal nol be
waived v . _ “W ASwier 'the laws s Conatitution of the State of and agrees
10 pay as permitted by law & ressoneble sttorney’s tee for the thersol.

' 28. That no delay of {aliure of Morigagee to exercise any option heren given or resarved shall constituts & waiver of such oplion of LIRS
Morigages from afterwardi sxercising same of any gther option et any time, and the payment, or contracting 1o pay, by Mortgagee ol anythmg

fMortgagor has herein to pay shall not constitute a waiver ol deteult of Mortgagor in jailing to make smd paymants and shall not estop
Morigages lrom forec this mortgage on account of such failure of Mortgagor.
27. That wharever and whenaver in this mort it shall ba required or pesrmitred that noLce of dernand be given or sarvad Dy any party such

notica or damand shall be given or served, and shail not be deemead to have beaen given or seived uniess in writing and torwarded by reqQustered o
cartified maii, return receip! requented, addressed as lollows:

To Mortgagor: WIN HOMES INC

P O BOX 360451

BIRMINGHAM, AL 35216

To Mortgages: Colonlal Bank
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2B. That singuiar or plural words used harsin to designate the Mortgagor shall be consiruedto refer to the maker ol 1hus mrtﬁag-u Al sl
covenants snd sgreements herein conmtained shall bind the successors and easigns of the Martgagor. and every option. nght and pnr}'lhq.e etein
reserved or secured to Mortgagee shall inure to the banefit of its succesaors and assigns,

29. That the unentorcesbility or kvaligity of sny provision or provisions of thess mortgage shali not render any pthar nmwsrfn ar pme-nnq o reerry
cortsined unanforceabls or invalid. AN rights or ramedies o! Mortgagee hereunder ara cumulative and not alernative, and afe in addibon 1o those
providad by law. -

N WITNESS WHEREOF, the undersignad (has) (hava} set (ita} (hia) (hesl (ther) hand(s) and sealls), on the day and year first above wrtlen

WITNESSES:!
] - SE AL
'g WIN HOMES INC
. e FSEAL)
— CSE AL
_____ . {SEALI
LHB/wp
L 425
inst & t,g’fi
STATE OF ALABAMA \ AS
413
) 999~ €0
e/t 1¢3
COUNTY ) o3/} cEnt
s » ‘.ﬁ-

HO
r R s
|, the undersigned, B Notary Public in snd for said County, in said State, hereby certify ““ ﬂ#ﬁ‘

| o
whose name{e] [13) fare) signed to the Joregqoing conveyance Snd who (ieb mmiudgud beiore mn on this day that, beng wnformaed
ot the contants of tha canvayance. (hat {she} {they] sxscuted tha seme voluntarlly on the day the same besrs date,

Given under my hand andd official seal this the day of .19
Notary Public S
STATE OF ALABAMA }
)
JEPFERSON COUNTY '
|, the undaersigned, s Notary Public In and for aaid County, in said State, hareby certify that BRETT G. WINFORD
whose name as  yICE PRESIDENT  © WIN HOMES INC 18 31g00d 10 the foregamng

conveyanca and who is known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, ha. a8 such offhice:
and with full autharity, executed the same voluntenty tor and as the act of said corporation.

Given under my hand and official sesl this the 19TH day of FEBRUARY 19 99
\ M) o,
X)) ¥ TlAC
By P'I.Ibllﬂ
" Apianroc Sl EVTTLG L I

;.,l__-r!-..:

Thia instrurnent prepared by: _FELICIA REDD

Colonial Bank
1928 18T AVENUE NORTH

BIRMINGHAM, AL 35203
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