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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 17, 1998, between Proctor & Sons Bullders. Inc.. whose address is P. O.
Box 381074, Birmingham, Al 38238 (referred to below as "“Grantor’}; and Regions Bank, whose address is P. O
8ox 10247, Birmingham, AL 385202 (referred to below as ~Lender”).

GRANT OF MORTGAGE. For veluable considerstion, Gramtor Morgages. grants, bargaina, sels and cotweys to Lander ait ol Grantot's rwgjh
ntle, and intersst in and to the tollowing described reol property, togethar with all sxsting of subsequently erected or athianad Py ]
improvemants and tixtures; all snsements, rights of way. and sppurtenances; all water, water rights, watercourses and ditch nghts (inchahng
atock in utilities with ditch or wrigation rights); and all other rights, royaities, and profits relating 1o the raal property. inchuding without imehar
alt runersis, oil, gag. geothermal and similar matters, 1 inJ n County, State of Alabama (the 'Rudn&rupm“}:

Lot 185, according to the Map of Highland Lakes, 1st Sector. an Eddieman Community, as rocorded in Map
Book 18 page 37 A, B, C. D, E, F & G in the Probate Offics of Sheilby County, Alasbama; being situsted in
Shelby County, Alsbama.

Together with nonexciusive sasament to use the private roadweays, common areass, all
as mors porticularty described In the Declaration of Eagements and Master  Protective Cavenants for
Highland Lakes, & Residential Subdivision, recorded as Inst. #1964-07111 and samended in inst. No.
1996-17643 In ths Probats Offics of Shelby County, Alsbhama, and the Declaration of Covenants.
Conditions and Restrictions for Highlend Lakes, a Residential Subdivision, 1st Sector, as recorded as
inst. #1994-07112 in the Probats Offica of Shelby County, Alabama (which, together with adl
amendments thereto, is harsinafter collectively referred to as, the "Declaration™}.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Propearty or ite address Is commanly known as 119 Swan Lake Circle, Birmingham, AL 35242, The Fesl
Property tax identification number is 58-08-3.08-0-001 £01-011,

Grantor prasently sasaigns 1o Landar all of Grantor's right. titte, mnd intergst in and to sl leases of 1ha Property and all Rents from the Proiparty
in addition, Grantar grants to Lendar a Uniform Commarciat Code security interest in the Parsonal Froparty and Renta.

DEFINITIONS. The following words shall have the following meanings when used 0 thia Morigaga. Terms notl otherwisd detined i thi
Mortgage shali have the meanings attributed to such tarma in the Uniform commarcial Code. Al references 1o dallar amaunis shalt Mesn
amaunts i lawtul money of the United Statee ot Amarica.

Grantor. Tha word “Grantor™ means Proctor & Sons Buliders, Inc.. Tha Grantor s tha Morigagor under this Morigage

Guacantor, The word -Guaranior® means and includes without imitatian sach and all pt the guaraniors, Suretas, and accommaocdalion
partias in connection with the indabtadnaess.

Improvemants. The word "Improvements” maans and includes without limitation all axisting and future iMpfovements. V] HAtTY
structurea, mobile homaes atfixed on the Raal Property. tacilities, addiigns. raplacements and olhes conrstruction on the Rosl Property

indebtedness. The word "indebtadnass” means ail principel and nterest paysble undar the Note and sny amounts axpanded or ad vary, i
by Lender to discharge abligations ot Grantor Of expankes incurred by Lender to enforce obligations ot Grantor undsr tas Maort(age
together with intarast on such amounts as provided in this Mortgage.

Lender. The word "Lendar”™ means Regions Bani, i18 3uUCCBass0Ts and assigns. The Lender 13 the morigagee undar this Mortgags

Mortgage. The word "Martgage™ means this Martgage hetwean Grantor and Lender. and includes without limitation all pasigrmanty and
sacurity interest provisions ralating to the Personal Proparly and Rents.

Nots. The word “Note™ meang the promissory nots or cradit sgreement dated Merch 17, 1999 in the originad principal amount of

865, 000.00 trom Grentor to Lender, together with alt renawals of, extensions of, modifications of. ratinancings of, consalidations o
and substitutions for the promissory note of agresment. NOTICE T0 GRANTOR: THE NOYTE CONY AINS A VARIWBLE INTEREST RATE.

Perscnal Property. The worde “parsonal Property” maan sli sguipment, thturas. and other articies of personal property Now of LT T
owned by Grantor, and now of horaatter attachad or sffboed to the Real Property; togather with all acosssions. parts, and additions to. sli
raptacemants ot, and all subatitutions for, any of such property. and together with ail procesds finciuding without fimitation ali indyrance
proceeds and ratunds of pramiums} from any aale or othar dispositior of the Propery.

Proparty, The word "Praparty” means coliactivaly the Aaal Proparty and the Pergonal Propariy.
Asw Property. The words ~Rwal Property” meaan the property, interasts snd rights described above in the "Grant ol Mortgage”™ soction

Aeisted Documents. The words -Related Documents® masan and include without limitstion sil promssory notes. credi agresmants  lean
agreemants, snvironmental agrasments, guarantiss, security agreements, morigages, deeds of trust, and sll other nsirumanta, sgreamsns
and documanta, whethar now Of heragiter axisting, sxacuted in connection with the indebtadness.

Renta. The word "Ranta” means all preaant and future rants, revenuas, comae, issuas. royaltieas, profits, and other baratite Jerived tram
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. I5
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIB MORTGAGE 1% GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except oo otharwise provided in this Morigage, Grantor shall pay t0 Lencier s amounts sacured by tive
Mortgage as they becoms due, and shall atrictly perform all of Grantor's cbiigations undar this Martgage.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property ahail be govermed Ly
the following provisions:

Possession and Use. Untit in default, Grantor may ramain in possaession and control ot and operate and mansge the Proparty and colbent
tha Rents from the Property.

Outy to Mainten, Grantor shall maintain the Property ‘n tsnantable condition and oromptly perform all repairs. replacoments. arsd
maintanance Nnecassary 10 preserye e value,
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Hazardous Substances. The (arms ~hazardous waste,” “hazardous substancs,” "dispossl.” "release.” snd “threatenad relesss,” Luaed 1n
this Mortgage, shall have the same mennings aa set forth in the Comprehanaive Environmantal Responsa. Compensation, #nd L Hy Acl
of 1980, as smanded, 42 L.8.C. Section 9801, st seq. ["CEACLA*), the Superfund Amendments and Resuthorization Act of 1886, Pub i
No. 99-499 ("SARAT}, the Hazsrdous Materials Tranaportetion AcCt, 49 U.5.C. Sectlon 1801, et 58q.. the Resource Conaarvapon and
Racovery Act, 42 U.5.C. Section 8901, st sag.. or other appliceble state or Federasi laws. rules. or regulations adopted purdusnt fo any ot
the foregoing. Tha terms *hazardous waste® and “hazardous substance” shall atso includa, withoul hmitation, potrolewm and pelrolbum
by-produtts of SNy traction thareof and ashestos. Grantor represents and warrants to Lender thet: (s During the pariod ot Grankods k
ownarship of tha Proparty, there has basn N0 uss, generation, manufaciure, storagse, traatmeant. dispossl, release of threataned raloagy of
any hazardous wasle of substance by any parson on. under, about or trom the Property: ) Grantor has no knowledigs ot ar reasoe b
beflgva that thers has been, except a3 praviously disciosed t0 and acknowledged by Lender in wrihng, {0 ANy usd. ganaerabion
manuiacture, 810r8ge, 1reatment, disponal, releans. or threstaned relassa of any hazardous wasla O substance on, under, sbout ar trom the
Proparty iy any prior owners or occcupants of the Proparty or {u} any actusl or threatenad litigation or clawms of any nd by 8Ny pEIsGo
ralating to such matiars, and (c} Except as previously dinclosad t0 and acknowledged by Lender in whting, (i) rmther Granton nor sy
vaniant, contractor, agent of other authorized user of the Propery shall uae, generate, manulactura, store. iraat. chspore of, of riHesRG A0y
nazardous waate or substance on. undar, about ar from the Property and i} any such activity Bhatl be conductad 1 complhiancg with al
applicable tederal, slate, and local lawsa, reguiations ard ordinances, including without hrmtation thoss laws  regulations, prcd orchnAnS oY
described above. Grantor authorizes Lender and its agents to antar upon the Property o make such Inspactions nnd teals, at Grantnor s
axpenta, 43 Lender may deam appropfiate 1o determine comphance of the Property with this section of the Mortgage Any IR T
tests made by Lender shall be for Lendar's purpones only and shail not e construad to Creste any responsiiity of lability 0N the et - *.
Landar toc Grantor or 10 any other persan. The reaprosentations and warranties contmned haresn arg baned on Gramor's due clilkgeini e N
invastigating the Property for hazardous wadte and hazardous substances. Grantor hareby (»] reteases and waves soy lulure claims
sgainst Lendar for indemnity ar contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and (b
agrees 1o Indamnify snd hokd harmleas Landsr againsl any and oll claims, iosses, liabilities, desmages. panattien, and expenses which Lendu
may directly or indiractly sustain or suffar resulting from a8 hreach of this section of tha Morigsge aor 85 & conasquanca af any sy
genaration, manufacture, alorage, disposa!, reloase or threatanad reiaase ol n hazardous waata Of subslance on the properhes T Fum
provisions of this section of the Mortgage. inciuding the obligation to indemnity. shall survive tha payment of the indebipdnass and the
satistaction and reconveyance of the lian ot thie Mortgage and shall not be attactad by Lander's scquisition of any intarexi :n iha Proparty
whether by foreclosurs or otherwise.

Nuissnce, Wasts. Grantor shall not cause, conduct or parrmit any nuisance nNor commil, parmit, or sutfer any atnipping of or waste on of 10
the Property or any portion of tha Propsrty. Without kmiting the genarality of the toregoing, Grantor will not ramove, of gran 1 any other
party the right 1o remova. any timber, mineratls iincluding o and gas|. soii, gravel or rock products without The prior writien cornsen| ol
Lender.

Aemoval of Improvements. Grantor shall not demolish or rémaove Bany Improvements trom the Real Property without the prot wrflen
consent of Lander. As a condition to the removal of any Improvements, Landar may requirs Grantor 10 make arrangamaents satislaciory to
Lender to repisca such Improvements with Improvements ol at laast equal value.

Lender's Right to Enter, Laender and its agants and representatives may satar upon the Real Property a1 all reasonable Limas 10 attarvl
Lendar’'s intarests and to Inepect the Property for purposes of Grantor's compliance with the terms and conditions of thus Morigage

Compliance with Governmantal Reguiremants. Grantor shalt promptly comply with all lews. ardinancas, and reguiatons, naw Of haroatte
in eftact, of all gnvumrmn'tl! authorities applicable to tha use of occupancy af the Property, including without limdlation. the Amarcany
With Disabitities Act. Grantor may contest in good faith sny such law, ordinance, of regutation and withhold compharca dusing any
proceeding, Inchuding appropriate appesis, 80 long &8 Grantor has notitiad Lender In writing pror 1o doing 80 and sq long BB, 0 Lerddar s
gola opinion, Lander’s interasts in tha Proparty are not joopardized. Lander may require Grantor 10 o8 adequata SECUrTty 0f 3 Burtty broiut
reasonably aatisfactory 1o Lander, to protect Lender’s interest.

Duty to Protect. Grantor agrees naithar to abandon nor laave unattanded the Property. Grantos ahall do all other pcts, in scddibon 10 1hGRe
acts set larth abowva I thie aaction, which from the character and use of the Proporty are randonably nacessary 10 protact and prasarve T

Praparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita oplion, deciare immadiataly dus and payable all sumd sacursd by ths MOFQRS upon

the sale orf transter, without the Lender’'s prior wnitten consant, of all or any part of the Real Property. Or any interast in tha Foal Propeity A
“qamia ot tranafec” maans the CONVEYSNCR of Real Property or sny right, tit\g or interest thersin; whether lagal, nenahcial or squitoble; withe
voluntary ar Involuntary, whather by outright sale, desed, instaliment aale contract, land contract, contract tor desd. leasshokd niersat with A
term gieater than thresé {3) years, lanse-option contract, or by ssie, assignment, of tranater of mny banaficial intersel in of 10 MY Imred truad
holding title to the Aaal Property, of by any othas method of conveyance of Real Proparty intereat. H any Grantor is 8 corporation. partrarshop Gt
iimited habilily company, tranafer slao inchudes any change In awnarahip of more than twenty-tive parcant (2H %} ot tha voting slock, partnarsh:
intareste ar limited liability company intsrests, 88 the cowe may be, of Grantor. Howevar, this option shall not bo exarcised by Lender 1 such
axereise 16 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lisne on the Property are a part ol this Morigage

Payment. Grantor shall pay whan due (and in all ¢vents pror 10 gelinquency} ail taxes, payroil taxes, ppeacisl 1oxXB8, NSEAELMENts waie!
charges snd sawer gervite charges levied against or on sccount of tha Proparty. snd shall pay whan due a4 cissmes for wotk done on or 1t
aprvices randered or material furniahed 1o the Propeity. Grantor shall maintain the Proparty frae Of sl liens having pnority ovar Gf agual
the interest of Landar under this Mortgage, sxcent tor the lian of taxea and sssessments not dus. and excapt A% otnarwisa prowvsded in the
talipwing paragraph.

Right To Contest. Grantor may withhold paymeant of any isx, assessment, of claim in connection with a good fpith dspule over tha
obilgation 10 pay, 80 jong aa Lender's interest in the Proparty i not jpopsardized. It a len arisgs or s tiad as & result of nonpaymant
Grantor shall within tiftean {16} days atter the lian arises of, |t a lien ie fited. within litteen {15} days stter Grantor has notice af tha hhry
sacure the discharge of the Hen, of if requested by Landor. deposit with Lander cash or 8 sutticient corporate aursty bond of othar 3eCunTy
gatistactory 10 Landsr In an arnount sufficiant to discharge the jlen plus any coets and attomays’ tees or other charges that cowld accrun as
a result of a foreciosure or sale under the fien. In any conteat, Grantor ahall defand itssll and Landar and ahall satinfy any sdvarss juagmant
bafors enforcement against tha Property. Grantor shall nama Lender as an additional cbhligea under sny sursty bend turnmahad o The

contast procesdings.

Evidencs of Payment. Grantof shall upon demand furnish 10 Lander satisfactory evidancas of paymant ot the taxeE Of ssaassmeants and shall
authorize tha sppropriote governmantal offlciat 1o deliver 10 Lendar at any time & writtan statemant of the 1axes and sasassmants Nkl

tiva Proparty.

Notics of Construction. Qrantor ahail notify Lender at lansst fifteen (15) days beiora any work i3 commenced, any BBCVICHE B furrashaa]  of
sny matariaba are suppliad to the Proparty. if any machsnic's lien, materisimen’s lign, or othar lian could be assertad am account of 1M
work, services, Or matariale. Grantor will upon request gt Lendar turnish to Lender advance sssurances salisfactory to Lyrcer thal Grantof
can and will pay the cost of such improvemaents,

PROPERTY DAMAGE INBURANCE. The tollowing provisions retating to insuring the Property are d part of this Morigage

Maintenance of INsUrance. Grentor shall procure and maintain pohclas of fire ingurance with standard exianded coveragt andorsamants on
a repiacement basia for the full insurable value cavaring all Improvemanta on the Real Proparty in an amount suthicment to avisd spphoation
ot any coinsurance clause, and with a standard morigagee clauss in tavor of Lender. Grantor shali atsn procure and Mmantae
comprehenaive general inbility insurance in such coverageé amounts 88 Lendar may request with Lender baing named su addilional INsursdh
i such llability inaurance policles. Additionally, Grantor shall maintain auch other insurance, inciuding it not limuted 10 hatard, Dusinoss
interruption and boler ingurance as Lendar may raquire. Policias shall be writtan by such insurance companias snd in such torrmm an MAy b
rassonably acceptable 10 Lender. Grantor shall daliver to Lander certiticates of coverage from sach inaurer contsming s stipulghon that
coverags will not be cencetiad or diminished without 8 minimum of ten (10) days’ pror written notice to Lender and not COMBITANG any
disclaimar of the insurer’s flability for tailure tO give such notice. EACh INsUrance policy siso shall include an sndorsemant providing |hai
coverage in tavor of Lender will not ba Impalred in any Way by any &Ct, GMiasion of datauit of Grantor or any Othaf parson. Should the Roasl
Proparty ai any time bscoms iocatad In sn araa designsted Dy the Director of the Federsl Emergency Managament Agency as 2 A< Ll
tiood hazard area, Grantor agress to abtsin and maintain Federsi Flood Insurance tar the tull unpaid principel balsncs ot the loan. up to the
maximum policy limits set under the Nations! Fiood Inaurance Program, OT 88 otherwise required by Lendasr, and to mamntain puch 1neuw ance

lor the tarm of the loan,

Applcation of Procaeds. Grantor shell promptly notify Lander ot any loss or damage 1o the Property Lendar may rnaka proct of o o
Grantor fails to do 80 within fittean [(15) days of the casualty. Whethar of not Lender's security is impaired, Landar may, at ils akechom,
apply the proceeds to the reduction of the indebtadness, payment ot any lien sffecting the Properly, Of tha restoration and regair of the
Property. 1 Lander elects 1o apply the proceeds 'O ragtoration and repait, Grantor shefl rephir of feplsce the damaged or destroyed
Impravemants In 8 Menner satisfactory to Lender. Lander shalt, upon satistaciory proof of such expanditura, pay of raimburae Grantod drom

T T
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the proceads tor the rasaonabie cost of repair ar raatoration it Grantor is not in datault undar this Morigage. Any procweds which have not I
hegn disbursed within 180 days aftar their receipt and which Lander has not cammitied to the repair of rastoration ot mﬁ Propertyiaball b g'
ugsed first 1o poy any amount owing to Lendar under this Mortgaga, then 10 Dy accrued interaat, and the ramainder, it any. nhall b apgdeed |

to the principat balance of the indebtadnasa. it Lender holde any proceeds after payment in tull ot the Indebtednass. such nmmm};mull fun
paid to Grantor.

Unexpired Insurence st Sk Ary unexpired insurance shall inuta to the banafit of, and pass to, the purchase: at the Property cowveiad by
this Mortgage at any frustas’s sate or other sale held undar tha provisions ot 1his Mortgage, ar at any toreclosure asla af auch Property

Grartor's Report on insurance. Lpon raquest of Lender, however nat mors than once a year. Grantor shall furnish 1o Lancar 8 repail Gn
aach existing policy of insuUrAnNce showing: (a} the nsme of 1he insurer; (b) the risks ingured: (¢} the amount nf the pohCy. {d the progeiy
inaured, the than currant replacaiment value of such praoperty, and the mannef of determining that value: and {8) tha expiralion date at thm
policy. Gremtor shall, upon request of Lender, have an independeant Appraisar satiatactory to Lendar datsrming the cagh valoa rephacarnant
cost of the Propefty.

EXPENDITURES BY LENDER. Grantar 1aila 1o comply with any provision ol this Mortgage. or it any action or procesding is COMMBnCad 1pl
would materially affect Lender'a intaradls in the Propsrly, Lander on Grantor’'s behalf may, but shatl not be required to, 1ake any acton that
Lender deems appropriate. Any amount that Lendsr expends in %0 daing will besr interast a1 the rate proviged fof n the Note lrqem the date
incurred or paid by Lendar 1o thé date of rapaymant by Grantor, All such expansss, at Lender’s nption, will (a] be payable on demand B e
added 10 the balance ot the Note and be apportioned amaong and ba payable with any natallment payments to hecome due cunny aithar 11t 15
tarm ot any applicable insurance policy or {li} the ramaming term of tha Note, of ic) be trealed as a ballnen payment which will ta duy sl
payahle at the Note's maturity. This Mortgage alao will sacure paymant of these amounis, The rights provided forn thes paragraph shaill fs o
addition 1o any othar tights or any ramadies 10 which Lendsr may ba sntitied on account of tha dafaull. Any such action by Lender shall nat be
=onatrusd as curing the defsult sc as 10 bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of (his Mortgage.

Tile. Grantor warrants that: {a) Grantor hotds good and markatable title of record to the Proparty in fee simpie, frae and clear of atl ftnk
and ancumbrancas other than those ast forth in the Resl Property description or in any title insurance policy, tithe report, of tinal title opnorn
sauad in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has tha full 7ight, power, and suthority to
axecuts and deliver thia Mortgage 1o Lender.

Defensa of Tite. Subject to the axcsption in the paragraph above, Grantar warrants and will forever dutend the titls to the Properly AQainst
the lawful claime af all pgraons. In the event any action of proceeding 18 commanced that questions Grentor's fthg Or the intaresl of Lander
under this Mortgage, Grantor shall defend the action at Grantor's axpense. Grantor may ba {he nominal party 1n such proceeding. bt
L andar shall ba antitled o participste in the proceeding and to be rapragented in the proceeding by counsal ol Landar's own chowm, ind
Grantor will deliver, or cause 1o be dalivared, to Lender such instrurments &8 Lender may requast from tima 1o time (o parrmt flach
participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Proparty comphiss with 8l axisning applicatie Lawe
ardinances, and regulations ol governmentai authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & paft of this Morigage.

Applicstion of Nt Proceeds. |f all or any pan of the Property is condemned by aminant domain proceedings or by BNy procending ol
purchase in heu of condamnation, Lender may at its alsction require that all or sny portion ot tha net proceeds of the award ha appiasd Lo
the Indebtedress or the rapair of restoration of the Property. The nat proceeds of the award shali mean the award attar paymant of ali
ropsonable costs, axpenses, snd attorneya’ fees incurred by Lander in connaction with the candemnaton.

frocesdings. |1 any procsading in condamnation is filad, Grantar shail promptiy notify Lender in wnung, gnd Grantar shalt promptly take
such steps 8s may be nacessary o defend the action and obtain the awsrd. Grantor may be the normunal party 0 such procesding. but
{ prdar shsil ba antitied to participste in the proceading and 10 ba reprasented in the proceading by counsal ol 118 awn chaice, and Grantur
will deliver or cause 10 be detiverad to Lander auch inatruments as may be requestad by it trom tme 1o beerve 10 DECTUT BOCh Darncipal e

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toligwing Prowiaions ralating 1o governmenta: taxes
taes and charges are & part of this Morigage:

Current Taxses, Fees and Chargas. Upon fequast by Lander, Grantor shall axecute such documents in addition to thia Mortgaga and lake
whatsvar othar action ls requested by L sndar to perfect and continué Lander's lian on the Reel Property. Grantor shall rimnDures Lance 1o
all taxes, sp describad below, together with sil expanses incurred In recording, perfacting of continuirgg theas Mortgage, nciuding withoul
limitation all 1axes, fees, documantary stamps, snd othar charges for tacording ot regisiading this Morigage.

faxes. The tollowing shall conatitute taxas to which this saction applies: {a) s specitic tax upon this typs of Mortgage or upon all o Aary
part of the Indebtedness secured by this Mortgage: (D) & spacitic tax on Grantor which Grantor is authorized of required to deduct lrom
payments on the Indabtadness sacurad by thig type ot Mortgage, (C) # tax an this type of Mortgege chergeable against the Lender of 1
holdar ot the Note; snd id] a spacific tax on all or any portion ot the indabtednass or on peyrmants cf prinopel and Nt ast made try
Grantor.

Subsaguent Taxas. I any 18x to which this section applies 13 snactad gubsaquent to the date of this Morigsge. thug avent shatl have tho
same effect as an Event of Dafault (as definad Deiow), and Landear mey axerciae sny of all of its available remedas for an Event 0f Datauh
as provided below uniess Grantor elthar {8} pays the tax batore it becomaa delinguent, of (h] contasts the tax as provided above 10 the
Taxes arl Lians section and depoaits with Lendar cash ot & sutticient corporals suraty bond or other security satistactory to Lardmr

SECURITY AQREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgage ai B secCurity sgréemant a4 4 party o!
this Morigage,

Security Agreement. This instrument shall conslitute & secunty agreement 1o the sxtant any ot the Property constitutes hxturas of nihat
personal property. and Landsr ahall have all of the rights o! a secured party under the Unitorm Caommercial Code as amanded from fime to
Lume.

Security lnterest. Upoh request by Lender, Grantor shall executs financing atatements ang take whatevar other acnon 18 requested by
Lender to partect snd continue Lender's sacurity intaraat in the Rents and Personal Property. |n sddition to racording this Mortgage n the
real property records, Lander may, at eny time and without turthar suthorizstion trom Grentor, file gxecuted Counterparls, Onan of
raproductions of this Morigage as & financing statement. Grantor ahall reimburse Lander for all sxpanses incurred in parfocting o
continuing this security Intersst. Upon default, Grastor ahall assembie the Parsonal Property ih 8 manner and at a place reasonably
convenient ta Qrantor snd Lender and maka it avalisble to Lencer within thres (3} days sfter reowsipt of written demand from Lander.

Addrassss. The mailing addressas of Grantor {debtor) and Lender (sacured party}, from which information concerning the seculily intems!
grantad by this Morigege may be obtained {each se required by the Unitorm Commaerciat Codel. are as atated on the tirst page of The

Morlgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha toltowing provisions relating to turther assurances snd attornay.n-1act are a parl nt tho
Mortghge.

Further Assurances. At any times, and from time 1o tima, upon raquest of Lander, Grantor will make, exacula aned dattver, of will cayne 15
be mads. sxecuted or deliversd, 1o Lender or 1o Lender’s designes, and whan requasted by Lendar, caule to ba filed, recorded, rabled. or
reracorded, as the case may be, at such times and in such otfices and places as Lander may daem appropriate, any and all such morigagna
deeds of trust, sacurity deeds, security agreemants. financing statements, caontinustion statements, ingtrumants o further ssurance.
certilicates, and other documenta as may, in the sole opinion of Lender, be necessary of deairabia in ordar to etfectuste, comphte, poertnc
continua, or prassrve ia) the obligations ! Qrantor undsr the Note, this Morigage, and the Raiated Documants. and (D) the llene and
sacurity intergsts craated by this Mortgage as first and prior llans on the Property. whathar now ownad or hersatiar acquired by Grantor
Unieas prohibited by law Of sgread to the Contrany by Lender in writing, Grantor shall reimburse Lender for 8l costs and axpensas PP LT
in connection with the mattere raferred to in this paragraph.

Attorney-in-Faet. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Landar may do 8o for and v the nams of
Grantor arnd at Grantor's expande. For such purposss, Grantor hareby Irrevocably appoints Larnvder st Grantor's attorney-in-fact for the
purpose of making, executing, delhvaring, filing, recarding, and doing all other thinga as may be neceasary Of dasirabla. (0 Lander's sole
opinion, o sccomplish the matters raterrad 1o in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays ail the Indebtadness whan dus, and otherwise performs all the abhgations (MpPosed upon Grantos unded
this Mortgage, Lender shall sxscuta and deliver 1o Grantor a suitable satiataction ol this Mortgage and sultabla sistemanis gl termmation ol any
tingncing statament on file evidencing Lender's sacurity intorest in the Rents and the Parsonal Property. Grantor will pay. it parmitted by
apphcable law, any ressonable termination fesa as detarmined by Lander from time (O tima.

L T
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Default in Favor of Third Pariiee. MGW“MMﬂM,WNM,MmrmeMmm
.nfinvmw.hwdHMMmmMmmmmutﬂrm'nwm
Grmlmtnmhm:nEW-MumﬁtmlwmnﬂHﬂﬁwmmnlmw
Documents.

wwmm-wwmmmmﬂummmnmmm-rnn-.rmmn,

insolvency. The dissolution of rerminstion of Grantor’s sxistence os & QUINg busingss, the insclvency ol Grantor. the appomntment of a
receiver tor sny part of Grantos’s proparty, any sssignment for the berwfit of creditors, any Type ot craditor workout. or the commgncamant
of any proceeding under any bankruptcy of inaohency WS by of against Grantor.

RIGHTS nmmwm'r. Uponﬂ-mmmnimwtnimimwﬂmmmﬂﬂ. L pnder. #t ita Oplion. may
uurchamvmmmmﬂumw-ﬂm,hmtuwuﬂmmmmwmhw:

Acoslersta IndebIedness. wﬂmmmumwwmmw Gramtor to deciars the sntire Indebtednass inmediataty
due lndplf.bh.MﬂWMwm_Mwmﬁhmwmm-

UCC Ramedies. meﬂmmmmﬂumm.L.Mulhﬂhulﬂﬂummmnuucmpam

Colect Rents. Lmduﬂulhﬂiﬂﬂm.wmnutmﬁutnﬁunmnmmwmnmmPrmlndmihctuunanu.mudm
lmmupntdumdmpdd.mdmhnﬂprm,mmdmuw:mlu.nq-hlttrulnd-budm:. in turtharance of thve
right, Lender mww-mtm-ntnrnﬂuruurnithﬁmmtnmnwﬂnu of rent or use foes directly 10 Larcter 1f The Rants are

thareo! in the nams of Grantor and 0 negotiate the same and colect the proceeds. Paymanta by tenants or other useds 10 Landgt n
WquMMMﬂmmmmwnm.Mwmtmpmp-rgmu-d: tor tha
demant existed. mmmmmmmmwwmmm.ww,mw:mw.

Appolrt Reoshver. LMMMHﬂ#‘umm-mwmuﬁiWufﬂmmmnfm-w,mmtm
pnwﬂmmﬂmwm.muwmhmmhmﬂlwﬂ.nﬂmmtr-n-nnfmmtr-
mmwmmw.mmmmmmmm. againet tha indebtedness. Tha TecEiver My SeMve withoul
hondlfp.rnﬂtudwhw. Wlmmﬂllwcﬂlmlhﬂll:dltwh‘thﬂnrmtﬂ!upp“Manfthiﬁﬂpurw
uxmtmwm-mﬂﬂm. WMLMFIHHMIWNIWMWWHIWr

Deflolency Judgement. Hp-rrnm-dw-ppﬂubhl-w.ummw-wmmmmmmmmmmlmmnm
tﬂLnndrlrlfwwmﬂMMhuthMnfﬂﬂmevmdhﬂﬁm.

Tormncy at Bufforanes. HMMmmﬂHMMMMHMHmmmﬂwMW
WMHM'ﬁhMWWﬂM.MMWIMHMNWwH
mmﬂhwuﬂﬂ.ﬂuﬂiﬂw,m l-lmlwwmmmﬂﬂuw.w b} vecats the
Frnumlmnﬂltﬂvuponﬂumufm.

Othver Remediee. und-meﬂnWﬂmtllmmlmnvﬁodinmmwurﬂuﬂuumwmmuuwmmmw.

Saia of tha Proparty. Tum-mmwwwuhhln. Grmtnrh-uhkuiﬂimumnﬂ right to have the proparty marshaied
in exercising s nghts M,LMthrﬂmnlﬂlﬁwpmmuﬂﬁnﬂﬂ?tnﬂﬂurmnwltw.munlulumbv
separgte sales. meu-uﬂﬂdmbultwmﬂcuhmﬂmmwmtmm.

Notoe of Sele. Lm-m!wmlntmruwnlhhmﬂuufﬂﬂﬂm-mplmntlnvpmllcmniﬂuPnrmn-mmp-mnrmnunm
lﬂHHMWMMHMWWHﬂNMMWWhtuh-lmldvl. Asascnable notice shall mean NCTICE
glwnltlnﬂmﬂﬂlmulonmumlnfmmurmmm. '

Atcormeys' Fess; BExpanses. HWWu-mnmmmmm-mufmmmﬂﬂm. Lender shall be enttied 1o
mwnhmuhmMmmu.w'mntﬂdmdmwm. Whether Or not sy GOWt #cuon m
inW.ﬂMWMMWWhW!WnMHwWMMpruticﬁnnnfmmmnm
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mﬂtoanmmmnmrmu_ Any notios under this Morgeps mwwm&w.wm
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Amarviynants. ﬂhwwmwww,mﬁmm-nﬁummmaqrmntuftfupmmn
to the matters set forth in this MOMoage. mmﬂmmmuﬁmwmmnmmm-wmwntmm

Annual Reports, i the Property is used for purposes other than Grantor's resicence, Grantor shall turnish 10 Lendsr, upon requesl. &
certitied atatement of net cperating incoma received from the Property during Grantor's previous fiscel year in such torm arel catml &
Lender shall require. "Net opersting ncome” ahall mosn a8 cash recelpts from the Property less all cash sxpanditures made 1N CONNECinn

with the operstion of the Property.

Applicable Law, mmmmm-dwmmwwmthﬂm, Subject to the provisions
mMﬂmﬂhmh-&MhmthMﬂthm.

Arbitration. mmmwmnm.mnwmmmw,m.umm
m.mm&mrmmmmmwmm;ﬂhmﬂmnm
manmmwmmumm. Nc act to taks o disposs of sny Coliatersi shalt conetitute &
wmrnfmmmmmnwwwﬂhmwm. This inchades, without kmitstion, obisining InfuNCrve
rﬂmmunmporwrnhmmMmlpnwnnﬂMmdudnfmurmw;Mnnuwmmmn:mmm
imputﬂhnufnm:mlmvaMIan.Mmmmwmmwmwﬂhmmﬂnﬂ

the Unitorm Commercial Code. Amm.m.mwmlhummum
rnuunlbhnuloimm.mlmﬂwm.m”cw.mmMﬂmm.m.mammw
nny-nmnun‘lrolltlnntnth w.mmmm.whﬂmﬂutmwMhlﬂﬂﬂrﬁgl'ﬂutﬂﬂpuwﬂm

. monmlwuﬂmndﬂldbvmm-mrmhmmwmnmm
jurisdiction. mmhﬂhwwmmmymmmwmim-mmmumm- Tha
mm-mmm,-mppﬂ.wuw.m.mmwmmmmnwmmmtmwth-mv
lhnllbllppﬂclbilhwrﬁhmw.ﬁﬂwmmmmﬂmmmWﬂﬂmmmm
ot an action for thees PUFPOSES. WWWAHMMWMWHW.W,HHMWMﬂm

Merger. Thlﬂlhllhlrlﬂn-rprﬂfmlMtﬂmmMWﬂmwmlquthnutnhmleltmv
tlmuhuldhvnfhrﬂ-mntanhmM.wMﬂﬂmmmundﬂ.

wm:mm. ﬂWﬂMMHﬂIWMHhﬁMIﬂd“ll.lrldlﬂrl'llflt'ﬁIilnﬁrlntm
shall mean each and svery Grantor. MMMMn{“mmbﬂnwhrwmﬂMMhﬂhW.

Severability. u-mmmumm-wmmmm Maortgage to be inveld or uneniorcesbls ae to any person of
clrcumstence, such finding shall not rander that provision invaid or unerforcosble a8 10 any Dther parsons of CIfCUMATENCES. It teambie.
any such offending provision shall ba desmed t0 be modified to be within the limits of snforceability or validity, howaver, 1t the ottemding
provigion cennot be so modified, it shalt be stricksn and sl other provisions of this Morigage n all other respacts shalt remsn vahd ond

entorcesbie.

Successors and Assigne. wmhmmwhﬂﬁmmmhalﬁmﬂaflm.ﬂﬁMnﬂw;hllhm
mmmummmmmﬁu.mwnﬂm+ lfuwnﬁﬂinnlﬂuﬁmmﬂudm-mum
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Time lo of the Essenas. Thmhnfﬂﬂmmmwufﬂilmw.

Walver of Homestoad Exemption. Grantod hareby reissses and wstves sMl righta snd benefits of the homestead exemption laws of the State
of Auh-mnnmmmwmmmmW.

courss of desiing between Lander and Grantor, shall constitute & walver of any ot Leander's rights or any ot Grantor's oblgations es 1o ANy
future traneactions. Whenaved consent by Lender ia required in this Mortgage. tha granting of such consent by Lander i sty natance ahall
nat constituta continuing conest to subsaquent INANCES where such consent is required.
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Loan No 1001 ({Continued) |
M
CORPORATE ACKNOWLEDGMENT ‘ T
grate oF Alabama o 1
Shelby ) 88
COUNTY OF o )

I, the undersigned suthority, 8 Notary Public in and for said county in said state, hersby certity that Doneld R. Proctor. President, of Proctar &

Sons Builders, ne.. & corporation, is signed to the toregoing Morigage and who ia known to ma. acknowledgad betars me on this day that
baing informed of the contents of said Mortgage. he or sha. as such officer and with full sutharity, executed the same voluntanly for aid au the

act ot said corporation, 99

Given under my hand and official sesi this L /tD day ot TATCD .19
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