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MORTGAGE

STATE OF ALABAMA

COUNTY OF SHELBY :
WHEREAS, me_wﬂiﬂnﬁhmmﬂm_ e

—— — - 3 e

-— - -

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
709, Selma, Alabama 36701, in the sumof__Seventy-Five Thousand _ . I

- Dollars (8 __75,000.00 }, as evidenced by a promissary note
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidence]
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARCER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBUGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORICINAL PRINCIPAL AMOUNT

Of THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesald note or notes and any renewals or extensions thereof or any other nblic%atiuns described herein, (b) the interest payabie
thereon, () all future advances of debts described herein, and all other debts which the Mortgagor may owe of hereafter make and
contract with Mortgagee during the life of this Mnﬂgtﬁe, (the a regate amount of such items described in {a) through (c) above i
sametimes referred to In this Mortgage collectively as the "l}ebt"ggan the compliance with all the stipulations herein contained,

the undersigned, . John E. McKinnon and Jan P. McKinnon

as Mortgagor, whether one of more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in Shelby County, Alabama, to-wit.

Lot 40, according to First Addition to nIndian Highlands"™ as shown Dby
map recorded in Map Book 5, Page 6, in the Probate Office of Shelby
County, Alabama,

Physical Address: 490 Shoshone Drive, Montevallo, Alabama 35115

NOTE: Jan P. Benson and Jan P. McKinnon are one in the pame person.

This Instrument was prepared by:

14297
Christopher R. Smitherman DSK:B";‘B‘E:RTIFIE“
831 Island Street / P.O, Box 26l Ug;f“m!“-’“ﬁ“r T I,»_«
Montevallo, AL 35115 o0 e 12 ﬁ!.




t with sl mineral, ol and ﬂghuaﬂpmﬂu,mtuﬁghu,mmmmnwmgmhgupmhwwﬂﬂm
nﬁmm&ltg:ﬁu,mpfmmm mmobelwgraurh
and easements and ali rights, titie and interest now or wadmhw.ﬁhw ok Improvements, ﬂmm
fixtures now or hereafter attached or to sald real estate, il of shall De deemed to be neal property and conveyed by this and
all of which real and personal property are referred o In this Mortgage as the "Property”,
TO HAVE AND TO HOLD the said Propesty unto the Rs successors and forever.
with WMMMdWwRWMHBMdﬂm xs miry be

rovided that has to sefl and convey to Morigagee, and Mortgagor will wamant and defend Property (0
$MI$%%diﬂmm

As turther security for the payment of the Delxt, the herebyy and pledges to the the :
(a‘,llllrmts,MMiMWdManmmmmmmme' or hereafier
created,mmﬂnglnﬂuhhdtglgm,snhnguﬂnwunmhdmum,H'ltrighttnmcﬁvelrdrqtﬂnmchmu, msuey and
FeveTIIES,

(b) all judgments, awards of da mwmmmm:mmpm@mmmdmmmm
part thereof, under the power of eminent n,utfaunydlﬂugt“semm bywcht:hhgnroﬂwbe}tutluhopmy,uunypm , OF ko
anydghuapaxnmmm,and:llpaymufmmmu dmw,mawmw*hkudmemdedmm
domam. The is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeat from,
any such judgments or awards.

The parties further covenant and agree as foRows:

1. Mortgagor shall assess said Prapesty for taxation and pay when due ail taxes, lens, hﬂgmummmnumedag&mtmd Property.

2. Montgagor shall keep the improvements now existing o hereafter erected on the continuously nsured against loss by fire, vandalism.
and malicious m (with standard extended coverage endorsement) and ary other hazards for which Mort requires insurance ¥ the 5
now or shall in the future bacome located in a designated *flood prone” ared pursuant to the Flood Disaster Act, the Mongagor shall food

nsurance and shall comply with the National Flood Insurance nglrim‘T The loss, # any, on all insurance R;ﬂde Emﬂ herein shall be payabie 1o the
Mnrtgagu as its Tiﬂierest My appear. Tihh inmir:me tﬂ:ﬂlr:: rminti;an m:&anTm it leansht:qual to hﬂ:minr.tw .
roperty. insurance companies rance be such companies as may o :
All ;):'uurance policies and rena?r;?: sm be 3 to and shall include a standard mortgage ml?:( shalt thwe
Eremlunuun said policies as the same shall become due a sald PORCHes mmmw,ummmm t they rmay not
e cancellsd uniess the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the .
Mortgagor shall give prompt notice in mmmmee.mwmmmdmummummm by Mortgagor.
proceeds of such insurance shall be paid to Mortgagee, iswebygrantedmnpowmmﬂemdcmwmmm ihes, to endonse in
the name of Mortgagor any check or draft representing the eeds of any such insurance, and to demand, receive and give receipt for ak sums becoming
due thereunder. Said insurance proceeds, if collected, credited on the Debt secured bz::t of i
repairing of reconstructing the improvements on the Pmprt:{;;l Mortgagee's elect
and no application of the insurance proceeds o repaiing of reconstructt
nstallment J:myments of the Debt hereby secured or reduce the amount of such installments.
if the Mortgaqor fails to keep the Property Insured as specified above, the may, but shall not be obiigated to, insure Lhe propety for its
full insurance value (or for such lesser amount as the Mortgagee may wish) against such of loss, for its own benefit.

3. Mortgagor shail care for the Property and all improvements thereon and not commit waste, nor remove, of damage timber, ranerats or
inn-nﬁruvements located on the rty. Mongagor will keep the Property repaired and maintain the same in as good condition as [t Now 15, reasonable weal
and tear excepted.

4. ff Mortgagor defaults in anyo#th;gmvhbmdi‘mgnpmt Z, nrlm,mmwm(hnﬂﬂmmmm;wuhum.
jlens, judgments, or assessments, obtain pay for such insurance, of advance such attorneys” fees, expenses and Costs, and Morigagor agrees Lo
immediately pay Mort all amounts so advanced.

5. If the vaiidity of this Martgage or the Mortgagor's title to any of the Property is questioned in ary manner of ¥ a part of such Property » nol
properly described herein, Mortgagee may investigate and take such action as Mo consicers necessary of desirabie for the protection of Morigagee s
ntetest, including the employment of an attomey or other expert assistance, 3 rgagor agrees o immediately reimburse Mortgagee for any costs
incurred by Muret‘ga?l\:tdau result of such investigation of action taken.

6. All defaulted payments and all sums advanced and expenses incurmed by Mortgagee, as provided for herein, shall be 2 delyt due by Mortgagor 1
Mnnlg:aee and shall, from the date due, bear interest at the rate provided for in the rote of notes secuned by this Mortgage, (or ¢ more than one rate is
provided for, then the highest rate).

7. Mo:gag’umwatanym,withmumtkt,r&ﬂu of the Property described heren, grantutuﬁiumardﬂemﬂmn# ayment ol
the Debl secu reby, of a part therecf, o release from Rabi anymmmmrﬂummnrmbetmmmmepqml said Debt,
without affecting the priority of this lien or the personal llabliity of the Mortgagor or arny other party liable of who may become lsble for the Debt secured by
this instrument,

8. The failure or delay of Morigagee to exercise any option nrmmnmtnmawmm:wwmumlhmiﬂemm shall not
be deemed a waiver of the httuumheuxhnptimmehcﬁnnmtutﬁcuhxﬁonalwtirm.Numwcmﬁmudlﬁsbﬁottgigtmm
waived, aitered or changed m:egi as evidenced in writing signed ty Mortgagee.

9. Any Mortgagor who is obligated to pay the Debt secured will pay and discharge said Debt and any renewals of extensions thereol, and al
other debts wh:gh ome owing to Mortgagee during the e of this Mortgage, together with interest thereon, promptly, ime being of the essence of
this Mortgage :

Q. %nﬂ?:g{g:: shail permit the Mortg or Mo 's representatives to examine and inspect the Property at any reasonable time. Mortgagee shal
make reasonable efforts to give Mortgagor notice of any such inspection.

11. Mortg or shail not sell o transfer title to the Property, nor deflver possession to other p&ﬂiﬁuﬂﬁlnymﬂrmdmnrmﬂmmimurt
sale of the Pmp:r?riscunte htﬂ,mwmmdﬂww. It Is further understood that the interest rate charged herein s personal
to the Mortgagos in conjunction with the Mortgagor's use of the P
Mortgagee may modify the interest rate to be charged hereundier
D Mor relmburse for all inchuding fees for the preparation and recording of this d

2. Mortgagor will pay or WMortgagee tor ali expenses, attomeys ;5 Mortgage and sixch
utherenpenmunuyMWMWMWInMMMWMMMMhMMNWmM
Mortgagor shall also pay all lawful costs, charges and \

on the

Courl. of otherwise, necessary to enforce the covenants and ts made herein.
13. I default shali be made in the of the mmw,mhmm:ﬁlmﬂﬂummchmthanru
the Mortgagor shali abandon the the shalt be entitled to enter upon, take and ma and collect the rent,

f e the
income and profits from the Property, with of without the appointment of a receiver ( which appointment M consents), and
Mortgagee may the iessees or other payors thereof to make payment directly to Mort .WM,ﬂmchomwwm
priar to foreclosure of this Mortgage, less the costs of coflecting the same, including any real estate or property management commisions and attomeys jees
Incurred, shall be credited first to advances made by Mortgagee and the interest n. then to interest due on the Debt hereby secured, and the
remainder, if any, shall be applled toward the payment of the orincipal sum of the Debt hereby secured.

14, Except as May De OUHenwise MOgHea Dy speanc reement in writing and by the , the provisions of this Paragraph shall apply.
Mﬂngl:gur cmmts,mmntnndmpmmu?mmﬂknowdgeﬂ ,MWMWHMM:ﬂmwu
used while this remains in effect 10 generate, manufacture, refine, trarspodt, treat, siore, %ﬂ‘ dispose of any hazardous of 10X
substance (hereinafter referred to as "Hazardous Substances”) as defined under nﬂ applicable local, state or law, ordinance, rule or
ncluding, without limkation, the definktion of *Hazardous Substances”, as defined in the C Environmental Response, C and
Liabliity Act of 1980, as amended (42 USC Saction 9601, ot seq) and that no such Hazardous nces have been refeased on the Property. 1o the best
knowiedge of M ,m:mmHmMMuuru% tanks (whether in use or not) stored of located on the
Property and no pa of the Property is contaminated by any Hazardous -, has not received from sy govermnmental agen
Of private pa himmpectmm:mumwmﬂMmmgamm:mnunmmwzmaﬂerthemedun In aryy manner other than i tull
compliance with all applicable federal, state or local eovironmental Rws and requiations requiating the discharge and/or of sohd, Wquid o gaseous
waste or other Hazardous Substances into the environment. The 3or promplly notify
5u5ﬂectsthnu Hazardous Substances have been released of that is any threatened release on the Property or i recaivey notice of
viclation of any wmmﬂﬁoncmtdbyﬂish 141mwm%qmtnwwmmmnmw.
liability and expense, including, without Hmitation, , Impositions of any kind, assessments, atiormneys’ fees which Mortgagee may a5 a resuht

:

of the mncomectness of the foreqoing representations and warranties and/or the present of future existence of Hazardous Substances or any release thereol in
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or on the Property, |rﬂlessnfthem:umeot,inﬁnmtdlﬁolahnulmecwmnuandwurmﬂucmumdhmwmgnph,Mo:tqrg&m
at its sole disoation, declars a default uncer the terms of this Mortgage of require mmmmminmuwtnw :
mmmmmwdmm.mmm dam:gents,mmemmﬂmthe ted to, enter upon the ;
Mmmmw;r:lm tests a8 may appropriate to ne that the Property Is In ¢ with the covenamts |

o wﬂmmn{'&m survive shallnuttg;emm mumgllgaﬂmdmm

of any , repaymen oF Wy

uﬁ%%ﬂm.
1.5.mewmmmcmwlmmmebmeﬁtdmdwmmm,emuturs.mmiﬁstrltm,ﬂxm

16. To the permitted waiveundremmany:ndallrighhardmmdhﬁmmwmnmhanmxmmhfumm
mmmummwmmam.

17. The provisions of mgemwmunrmtunruﬂwnbﬁgaﬁnmmmd are severabie, and the invalidity or unenforceabdity of
awmvbhndutmwmdlwsﬂ\mummmwmmﬂw:nd dity of the other provisions of this Mortg or of such
note or obligation. The remedies provided to herein ate cumulative with the rights and remedies of Mortga ithwarﬂinqm,lmm
righumdrumdhsrmybee:erchtdcmcum ar corsecutively. This Mortgage sha also be considered 2 security agreement as to any Property

18, The term "Mortgagor® shall denote the singular and/or plural, the masculine and/or feminine, and naturai persons, Corporations, asFOC ation,
mﬂhmmnmﬂmﬂuﬁ,ﬂmm:m:uremdmuradmm,Ifmmthanmupartyisnameanurtgagm.trnobﬁgatmﬁuthhﬂturnﬂ
shall be deemed ta he joint and several.

W,Hmmin the Debt and keep and perform all of the agreements and conditions of this instrument, Including without lrritation e
payment of all future ¢ i then thi
amw,:mmmwmmmummw.wwm recordation costs incurred to record such releise of satisfaction.
Bulifz(;)”tln fails to pay when due the hereby secured of is in default under the terms of any notes or other agreements
o the Debt iecured;ar(iljsl'mldMoﬂgogfaﬂtnpuhmanydtrnagmmtﬂmehmnum;mﬂg
mhm become a debtor in any voluntary or involuntary huptcyurr!cmfshippmceech;s;m{h] igewamntynrnmmmmw 14
nrmfmmwmwwmmﬂwm ngolanymurnmmulsidmnu. whole of the .
Fomﬂpanuumdv#tkhmayltubd nuthmbunpa‘,wimtntﬁeslthemn,shﬂlitmhecmdmmdpmblundm wabwet
o foreclosure at the option of Mortgagee, notice of the exercise of such option bein hereby expressly waived by Morigagor, and shall have the
right to seli the mortgaged Property before the Courthouse door of the County {or the division therecf) where said Propesty, or any nlial part of wa:d
Property is located, at public outcry tor cash, after first galng notice of the time, place and terms of such saie Dy publication once a week for thive
consecutive weeks prior to sakd sale in some newspaper pu in saikd County; and upon the pa t of the purchase grice, Mmaq-ee Of the auCHIONEW!
2t said sate & authorized to execute to the purchaser for and in the name of Mortgager a good an:; sufficient deed 1o the _The Mongagor shall
apply the proceeds of said sate of sales under this Mortgage as follows: First, to the expenses of advertising, sefing and conveying, including 3 reasonable
attorneys' tee (Includ attorneys’ fees incurred by Mortgegee in connection with any proceeding seeking to e the toreclosure of ths Mortgage or
atherwise challenging the right of Mon?agee lo foteclose this Mortgage); second, to the payment of any amounts that may have been expended or that
then be necessary to expend in paying insurance, taxes, assessivents, and other liens and mortgages, and in making repairs, with interest therecn, thard,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have tuily
matured at the date of said sale; and fourth, the balance, i any, Lo be paid to Mortgager or any party of parties entitied theretc. Al the loreciosure saie, Ihe
Property may be sold by Morigagee &5 a whole or in sepatate tracts of in any other manner as Mortgagee may elect. Mortgagor warves afy requirement that
the Property be sold in separate tracts.

WITNESS the signature of Mortgagor this __ 9th _ dayof March . 19 gq
J E. McKinnon T
DR

Jm. McKinno#

#
»
_344297 ’
STATE OF ALABAMA 03/18/ *ﬁ::w:;nm
n09:tE4 113
SHELBY COUNTY — oF PRODA
% e 135.\'.“
1, the undersigned, a Notary Public In and for said County, in said State, hereby certity that _m_ﬁ_,_ﬁ_cﬂnmn_ and _

whose name(s) __are signed 1o the foregoing Mortgage, and who are known 1o me, acknowledged before me on this day that,

being Informed of the contents of the within Mortgage, they having exacuted the same voluntarily on the day the same bears date.

e T

j— - —— . —

GIVEN UNDER MY HAND AND OFFICIAL SEAL this 9 dayof ____ _MﬂrfLC L

(SEAL)




