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MORTGAGE

THIS MORTGAGE IS between Brasher Homes, inc., whoss sddress is P. O. Box 763, Alabaster, AL 38007
(referred to below as "Grantor™); and Regions Bank, whose address |s 2984 Petham Parkway, Pelham, AL 35124

(reterred to below as “Lender™).

GRANT OF MORTGAGE. For vahumble considerstion, Grantor Morgages, grente, bergeins, sells end conveys to Lender il at Grantos's right,
m.wmmmmwmmuowmmudm.wwmmumwm-wym:-um-tﬁmw.
improvesnants and fixtures; ol sssaments, rights of way. and SpPUrtENSNCES; all water, water rights, waterooursas and ditch rights {inchading
:mﬂhuﬂﬂtinwlthdhchnrhmlmnﬁﬂll;ﬂﬂmn,m,-rﬁmmrﬂuﬁ to the resi , including without amiltion
sl minaraks, oil, gas, geothermat and simier matbers, in Shelby County, State of Alabama ( "Roal Property |

Lots 1,2.5.7.8.9“10.Mtﬁﬂu3unwoi$tmuhm,zndhdﬂﬂon.urmdﬂhm
Book 28, m?.hmmmdmcmw.m.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

;g:;:ﬂﬁmmmmuwmw“LUutZ.B.B,T,B,Smd1DStonohwm.Pth-n.AL

GEMPMIHWIHWWLMHNEW'IM;W; and interast in and to ell leases of the Property and il Rents from the Property
in addition, Grentor grants to Lender a Uniform Commercist Code security interest in the Personst Proparty and Rents.

DEFINITIONS. The following words shall heve the following meanings whan used in this Mortgage. Terms not otharwise dufirad 0 the
Morigage shall have the meanings stitibuted 10 such terms in the Uniforrn Commercial Code. AN refarencess o dolisr smounts shall mean

amourts in lawiul money of tha United States of AMmernca.
Grantor. The word "Grantor® mesns Brasher Homes, Ine.. The Grentor is the martgagor undar this Mortgage.
Gueramtor. The word “Guarsmtor”™ mesns snd includes without limitation sach and sli of tha gusrantors. suraties, and sccommodaton

mprovemnmants. The word © * mesns and inciudes without limitation aH exiating end future improvemants. buskdings.
structures, moblle homes affixed on the Resl Propety, tacilities, soditions, replacemants and other construction on the Real Property.

indebtadness. The word “Indebtedness” mesns all principal snd interest payable under the Note and any amounts sxpanded of advanced
by Lender to discharge obligstions of Granior or expensss incurred by Lender to enforce obligations of Grantor undar (s Morigage,
tumumwmmummmm“mmmmmw.

Landes. The word "Lender™ maans Raglons Bank, its sucCessors and sasigns. The Lender is tha mortgagee under this Mortgaoe.

Mortgage. The word "Mortgage™ means this Mortgege between Grantor and Lander. snd includes without mitation off assignments and
mmmmmmmwﬂuhmmmmdnmu.

Note. The word “Note™ mesne the promisaory note or cradit agreement dated Februsry 18. 1998, in the original principat amount

of $187.300.00 from Grantor to Landar, wgether with sl renawsls of, extansions ot modificstions of, refinancings of, consolidations
of, and substitutions for tha promissory NOte OF Bgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mesn sil squipment. fixtures, and other articiss of parsonal property now of hersatias
owned by Grantor, and now or hereafter atteched or affixed to the Real Property: together with sl scosssions, parts. and Kiions 1o, B
repiscemeants of, and all substitutions for, sny of such proparty. and together with all proceeds {including without imitation § ingurence

Property. The word "Proparty” mesns collectively the Rasl Property and the Personel Property.
Real Property. The worde “Real Property” mean the proparty, interests and rights describad sbove im e “Grant 0f Mortgege™ sacnion

Reiated Documents. The words “Related Documeants” maan and includes without limitation all (FOMBsOry notes, cradit sgreements, loan
sgreaments, anvironmentsl agreemants, guaranties, saCUTY SQreemants, MONngages. daeds of trust, and all other instrurments, agreaments
and documants, whather now or hereafter exiating, exscuted in connection with the Indebtedness.

Rents. The word "Rents” mesns al pressnt and future rents, revenues, NCOME, issuss, roysities, profits. and othar benefits denved from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY. I8
GIVEN TO SECURE {1) PAYMENT OFf THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR UNDER Thig
MORTGAGE AND THE RILATED DOCUMENTS. TS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except sz otherwise provided in this Mortgage, Grantor shail pay 1o Lendar all smounts secured by this
Mortgage as they become due, and shall atrictty perform sh of Grantor's cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantof agrees that Grantor's possession and use of the Property shall be governed by
the following provislons: '

Possession and Use. Unti in detault, Grantor may ramein in possession and control of and gperate and manage the Property and oolect
tha Rents from the Property.

Outy to Maintein. Grantor shall maintsin the Property in tenantsble condition and promptly parform sl repars, replacemants, arvd
maintenance NECNAErY t0 preascve its value.

Hezardous Bubstances. The terms “hazerdous waste.” "hazatdous substance.” “disposal.” “release,” snd “threatened reigaes.” as used n
this Morigage, shall have the same mesnings &3 sol torth in the Comprehensive Environmentsl Response. Compensation, and Lisbiity Ac!
of 1980, 83 smended, 42 U.5.C. Section 9601, ot 80q. ("CERCLA "), the Superfund Amencimenis and Resuthorizaton Act of 1886 Pub L
No. 99-499 (*SARA"), the Hazsrdous Materisis Transportation Act, 49 U.S.C. Section 1801, &1 seq., the Resouros Conservetion and
Recovery Act, 42 U.8.C. Section 8901, ot »eq., Of othar spplicable state or Feders! laws, rules, or reguiations adopied pursuant to say of
the foregoing. The terms "hazsrdous waste” snd "hazerdous substance” shail sleo include, without limitation, petroleum #nd petroleun
by-products or any fraction thereof and sebestos. Grantor repcesents and warrents to Lender that: (s} During the period of Grentoc's
ownership of the Property, thers hes been no Le, penerstion, manufacture, storege. trestment, dispossl, releass or threaterwd release of
any hazerdous waets oFf subetanoe by any person on, under. about or from the Property; (b} Grantor has no knowiedpe of, or reason to
believe that Whers has been, exoept #s previously disclossd to and schknowiedged by Lender in wnting, (I #ny use. genershon,
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manutacture, atoraga, trestment, disposal. releass, or threatenad retease of any hazardous waste or substance on, undgr, about +r trom the
Proparty by any prior ownergs of cccupants of the Property or {ii) any actusi or threstaned litigation or claims of sny kind by any person
ralating to such mattars; and (c) Except as previously disclosed to and acknowledged by Lendar in writing, Uil neithar Qrantpr nbe any
tenant, contractor, agent or othar authorizad user of the Property ghail uss, generste. manufacture, store, treat, dispose of, of Blansy A0y
hazardous wasta or subatance on, under about or from the Property and (ill sny such activity shall be conductad in complisnce with all
applicable tederal. state, and locai laws, regulations and ordinances, including without limitation those taws, reguistans. and ortnances
deacribed above. Grantor suthorizea Lender and ite agents to enter upon the Property to maka such inspactions and lesis At Granior s
axpenaa, 38 Lendar may deam spproprists to datermine compliance ot the Property with this section ¢f the Morigage. Anhy NSpBCTONE o
tgstas made by Lander shall be for Lendsr's purposes onfy and shall not be construed to create any responsibility or habibty on the patl !
Lender to Grantor or to sny other parson. The representations and warranties contained herein are basad on Grantor's due hlgands n
investigating the Property for hazardous woeste and hazardous substances. Grantor haraby (8] relaases and waives any tulure clarme
against Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs under any auch laws, ard
sgrass 10 indemnify snd hold harmiess Lender against any and all claime, losses, liabMties, damages. penalties. and axpensss which Lendeér
may directly or indirectly sustain or suffer resulting trom 8 breach of this gaction of the Mortgage or 88 a conseqguenca ol any use
ganaration, manutacture, storage. disposat, release or thragtenad release of a hazardous waste or subatance on the proparies i
provisiona of this section of the Mortgsge. including the obligation to indemnify, shall survive the payment of the Indebtedness arsl the
antistsction and reconveyance of the lien of this Moripgage and shall not be affected Dy Lander 8 acguisinion of any interast i tha Propedt,
whather by foracloaura or otherwise,

Nuisance, Waate. Grantor ahall not cause. conduct or permit any nuIBaNcE NOr comrmt, perrmit, or sullar any sthppang of or wasts on o 1o
the Property or any portion of the Proparty. Withowt limiting the genetality of the foregoing, Grantor will nol remove. or grant 1o any 1 bt
party the right to ramove, any timbar, minerals (including oil and gasl. soll, gravel or rock products without the prior wetten consent o

Leandar,

Aemoval of improvements. Grantor shall not demolish or remove any Improvemnants trom the Resl Property withoul the pnor written
congent of Lander. As s condition to the ramoval of sny improvemants, Lender may require Grantor 1o make arrangemants saustactory to
Lender 10 replace such Improvements with Improvements of at least aqusl value,

Lender's Right to Enter. Lender and its agents and reprasentatives may anter upon the Real Property at all raasonabie himas 1o atland o
Lander's interests and to inspact the Property tar purposes of Grantor’s compliance with the tarms and conditions of this Mortgage

Compiance with Governmentsl Requirements. Grantos shall promptly comply with all laws, ordinances. and regulations, now of har ! ter
in effect, of all governmental authorities appliceble to the use or occupancy ol the Property, including without hmitation. the Amersany
With Disabilities Act. Granior may contest in good taith any such Jaw, ordinance, of regulation and withhold comphance dufing any
proceeding. Including appropriate appesis, so long a8 Grantar has notided Lander in writing prior 10 doing so and o iong ax, in Lengdesr -
sole opinion, Lander’s intarest in the Property are not jgopardized. Landar may require Grantor 1o post sdequate sacunty of & suraty Bond
raasonabiy satisfsctory to Lender, 1o protact Lendar's intarast.

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattended the Proparty. Grantor shall do all other acts, in addition 1 t™hoee
acts sat torth above in this saction, which from the character and use ot the Property aré reasonably necessary (0 protec! and presarve (tw

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at ita aption, declare immediately due and payable all sums secured by 1his Martgage upon
the salg or transter, without the Lender’s prior written consent, of &il or any part of the Real Proparty, or any interest (n the Reat Property A
“gale or tranater” means the conveyance of Real Proparty or any right, title or intarast therain: whathar lagal. benelicial or aguntable whether
voluntary or inveluntary; whether by outright sale. deed, instaliment sale contract, land contract, contract for deed, leasahold intareat with 5
tarm greater than three {3) years, lease-option contract, of by sale, assignment, or transfer of any beneficual intereat in or to any land trust
holding titia to the Real Property, or by any other mathod ot conveyance of Real Property intarest. (f any Grantor 13 a corporation. partnarshup or
llmited liability company, tranater also includes any change in ownership of more than twaenty-tive percent 126%) ot the voting stock. partnerabip
interests or limited Hability compeny interests, as the case may be, al Grantor. Howaver. thie opticn shalt not be exercised by Lenger ! auch
axercisa B prohibited by fedaral law or by Alabama law.

TAXES AND LIENS. The following provisions ratating to the taxes and liens on the Property are a part of this Mortgaga

Payment. Grantor shali psy when due (and in ail avents prior to delinguency) all taxes, payroll taxes, special taxes. assessmants. wplnt
chargas and sawer sefvice charges lavied against or on account of the Property. and shall pay when dua ali claims for work dons on o Y,
sarvices rendered or material lurnished to the Property. Grentor shall maintain tha Property free of all hena having prcrity Over of eqQuast 1o
tha interest of Lender under thie Mortgage, except for the lisn of taxes and agsessmants nol due, and axcept as otharwise provided o the

Fnllowing paragraph.

Alght To Comuest. Grantor may withbold psymant of any tax, assesament. or claim in connaction with a good faith digpute ower tha
abligation to pay, ¥ loeng as Lander’'s intsrest in the Property 13 not jeopardized. [ a len anses or in filad se & rasull 0! Nonpayment,
Grantor shall within tifteen (18) days atter the lien arises or, f a lian is Hled, within fitteen (15) days atter Grantor has notice of the tihng
sscure the discharge of the lisn, or if requested by Lander, deposit with Lender cash or a sufficient corporate surety bond of OTher Bacur ity
gatisfactory 10 Lander in sn amount sulficient to dischargs the lisn plus any costs and artomeys’ lees or other charges that could accrue an
a ragull of 8 foreclosure or sale under the lien. In sny canteat, Grantar shall dalend itsalf and Lendar and ahall satisty Bry adverse podgmaent
nelors anforcement sgsinst the Property. Grantor shall namse Lender as an additional obligea under any surety bond fufrushed i Ihe

contaest procaedings.

Evidence of Payment. Grentor shall upon damand furrish to Lender satistactory evidence of payment of tha taxeas Or assessamants and shal
authorize the appropriate governmaental officiel to deliver 10 Lendar Al any time & written statement cf the taxos N0 ASSe3SMONTA 881

the Proparty.

Notlce of Construction. Grantar shall notify Lander ot least fitteen {15} days halore Bny work 18 commanced, any sarvices nre furniahed. o
Any materisls sre supplied 1o the Proparty, if any mechanic’s lien, materialmen’s lian, or other lian could be assarted on account of the
work, servicas, or materisis, Grantor will upon regquast ol Lender lurnish to Landaer advance sssurances astisfactory to Lendar that Gramicd
can angd wili pay tha cost of such IMprovements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relsung to insuring the Property are a parn of this Morigage

Maintenance of Inasursnce. Grantor shall procure and maintain pelicies of tire insurance with atandard axtended coverage endossamenta onr
a raplacamaent basis for tha full insurable value covering sll Improvements on the Real Property in an amount sulficyen) to avoud application
of any coinsurance cilsuse, and with a standard mortgagee clause in favor ot Lender. Grantor shall alss procure and mmuntan
comprehensiva genaral liability insurance in such covarape amounts as Lendesr may request with Lendes being namead as addihonal inpurede
n such Lsbility ingurance policies. Additionally, Grantor shall maintain such other insurance. including but not mited 1o hazard. business
interruption and bollar Ingurance s Lander may require. Policies shatl be writtern by Such inswrance companias and in such form as may be
rsasonably acceptsbis to Lender. Grantor shall deliver o Lender certificatas of coverage trom each insurer containing a shipuiahion that
caverage will not be cancelied or diminiahed without o minimum of ten (10] days’ prior written notica 10 Lendet and not contaiming any
disclaimer of the nsurer’s kability for tailure to give such notice. Esch insurance policy also ahsll include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any BCY. OMISAION OF dafault of Grantor or any othar parson.

AppHcation of Procesds. Grantor shall promptly notity Lender of any locss or damage to the Properly. Lendar may maka proot ot loss o
Grantor talls to do so within fiftesn {15) deys of the casualty. Whether or not Lendar's sacurity 15 impaired, Lendar may. At 118 algchion
apply the proceeds to the raduction cf the Indebtednass, peyment ot any lien attecting the Proparty, or the rastoratron and repair of the
Property. | Lender alects to apply the procesds to ramtorstion and repair, Grantor shall repair or replace the demaged or deatroyed
Improvemaenta in s manner aatisfactory to Lendar. Landar shail, upon satisfactory proof of such expenditure. pay or reimbursa Granior from
tha procaeds tor tha ressonable cost of repair or rastoration it Grantor is not in default under this Morigage. Any proceeds which have not
bean disbursed within 180 days atter thair raceipt and which Lender has not committed to tha repair or restoration of the Property shall be
used first to pay any smount owing to Lender undar this Mortgage. then to pay accruad intereat, and the remainder, f any, shiald ba appiod
to tha principal batance of ths indebtednass. !t Lander hoids any procesds atter paymant in full of the Indebtednass. such proceeds shall be
pad to Grantor,

Unexpired Insurance st Ssle. Any unaxpired insurance shall inure to the benetit of, and pana 1o, the purchasar ot the Proparty cowvered by
this Mortgage st any truntee’s sale or other sale beld under tha provisions ¢l this Mortgege. or at any forecloaure ape cof such Property

Grantor's Report on Inawenca. Upon requeat of Lender, however not more than once a year, Grantor shall furruah 1o Letder a report nn
aach axisting policy of inaurance ghowing: (al the name at the insurer: (b} the riaks tnsurad; (c) the amount of the palicy: (d] tha property
insured. the then currant replacemant vatue ol such property. snd the manner af determining that value, and (e} the expirstion date of the
policy. Grantor ahall, upon requast of Lander, have an independent appraiser adtistactory to Lender determine the cash value raptacemant
cost of tha Property.
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would materially atfect Lender's interests in the Property, Lender on Grentor's behalf may. but shall not be required to. take any ACLON that
Lender deams appropriate. Any smount that Lender expends in 8o doing will bear interest at the rate provided for in the Note. fr tha date
incurrad or paid by Lender to the date of repayment by Grantor. All such axpensss, at Lander's opticn. will {s) be paysble on demand, (t! be
sdded 1o tha balance of the Note and ba apportioned among and be payable with any instaliment payments to bacome dus during ithar L} the
tarm of any epplicable insursnce policy or i} the remaining tarm of the Note, or ic) be treated a3 a balloon payment which wiil ba due and
payabie at the Note's maturity, This Morigage siso will secure payment of these amounts, The rights provided tor /n this paragraph shali be n
addition 1o any other rights or sny ramedies to which Lander may be entitled on account of the dafault. Any such action by Lender 1hall nat be
construad as curlng the default so as to bar Lender from any remady that it otherwiae would have had.

WARRANTY: DEFENSE OF TITLE. The totowing provisions retating to ownarship of the Property are a part of thva Mortgage

Tithe. Grantor warrgnts that; (a} Grantor holds good and marketable title of recard {o the Proparty in tes simplea. free and clanr of all han:
pnd encumbrances othar than those sat forth in the Real Property deacniption or in any title insurance pohcy, Lite rapart. or hral title opinee:
imgued in favor of, and accaptad by. Lender in connaction with this Mortgage. and (bl Grantar has tha full nght. power. ad authority t
axecute and dalivar thise Mortgege to Lander.

Defenss of Tide. Subject 1o the exception In the paragraph above, Grantor warrants and will lorever dotend tha titte 10 tha Proparty aghinet
the lawiul claima of all persons. In the avent any aCtion of proceeding is commencad that gquestions Grantos’s title or the interedt of Lander
under this Morigage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in auch procending, b
Lendesr shall be antitled to participate in the proceedirng and to be represanted In the proceading by counsel of Lander's own choca ann
Grantar will dalivar, or cause to be delivared, to Lender such instrumenta as Lander may raguest from Hma to tme to permut surhb

participation,

Complience With Lawa. Grantor warrants that the Property and Grantor’s use of the Property comples with ali axisting apphcable lhws
ordinances, andd regulations of govarnmental autharities.

CONDEMNMNATION. The toliowing provisions relating to condemnation of the Property are a part ot this Martgage.

Application of Net Procesds. f all or any part of the Property is condemned by emingnt domain procesdings OF by any procasding o
purchase in llau of condemnaticn, Lander may at its election require that ail or any porton of the net proceeds of the award ba applaad t:
the Indebtedness or the repair or raetoration of tha Property. The net proceads of the award shall mean the award alter payment ot a
reasonable conts, expenses, and attorneys’ feas incurred by Lender in connacticn with the condemnation.

Procasdings. |f any proceading in condemnation s filed, Grantor shall promptly notify Lender in wriling. and Grantor shall promptiy take
such staps as may be necesssry to defend the action and obtsin the award. Grantor may be the nominal party »n such procaeding, b
Lender shall be antitled to participate in the procsading and t0 be represantad in the proceeding by counsel of ita awn chowe, and Grantor
will deliver aor cause to ba deliverad 10 Lender such instruments #5 may Dea requestad Dy it from time to tme (¢ parmni such particips o

IMPOSITION OF TAXES. FEES AND CHARGES B8Y GOVERMNMENTAL AUTHORITIES. The following provikens relating to governmanisl taves
teer and charges are a part of this Mortgage:

Current Texes, Fess and Chixges. 'pon request by Lender, Grantor shall execute such documents i addition to thee Mortguge and takn
whataver other action is requested by Lender to perfect and continue Lender’s lian on the Real Property. Grantor shall reimburse Lendar tur
all taxes, s described below. togethar with all expenses incurred in racording, perfecting or continuing this Mortgage. including wrthout
limitation all taxes. tees, documaentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The tollowing shall conatitute taxes to which this section applies: (a) a specific tax upon this \ype of Morigage or upen 8il of any
part of the indebtedness secured by this Mortgags: (b) a specific tax on Grantor which Gramior i authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage: (c) a tax on this type of Mortgage charganble agains? the Lendar or the
nolder of the Note: and {dl a specitic tax on all ar any portion of the indeabledness or on payments ot principat and nterast madea by

Grantor.

Subsaquent Texes. |} sny tax to which this section sppiias is enacted subsequent to the date of this Mortgage, thus evant anall have fhe
same attact as an Event of Datault (a8 defined below), snd Lender may exercise any or all of ity available remedien !or an Evant of Datauit
as provided balow unlasa Grantor sithar (a) pays the tax bafore i1 becaomes delinquant. or (bl conteats tha 1ax 88 provided above o [he
Taxes and Liens saction and deposits with Lendaer caah or a sutticient corporate suraty bond or other security satistactory 10 Landes

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Morigage as a gacurity agreament are n parl ot
this Mortgage.

Sscurity Agresmant. This inetrument shall conatitute s security agrasment to the extent sny of tha Propedrty conatritutes fintures or othar
personal proparty, and Lander shall hava sll of the rights of a securad party under the Unitorm Commarcesl Code as amendad from time 1o

Hime,

Security interest. Upon reguest by Lendas, Grantor shall axecute financing statements and take whateves othar sction w raguasied by
Lender to perfect and continua Lender’s security intarast in the Rents and Personal Property. In addition to recording thia Mornigsge i thoe
resl property recorda, Lendar may, st any time and without further ayuthorization from Grantor, fila axecutad countarparie. Copes «f
reproducticns o thie Mortgage as & financing statemant. Grantor shafl reimburae Lender tor alt expensas tncurred i perlecting «or
continuing this security interest. Upon default, Grantor shall sasembie the Personal Proparty n & manner snd st 8 place reasonably
conveniant ta Grantor snd Lander and meake it aveilable to Lender within three (3) daya attar recept ol wntten demand from Lander

Addiasses. The mailing sddrassas of Grantor idebtor! and Lender [secured party}, trom which informaton concarmng the sacunly niteres!
granted by thia Mortgags may be obisined (each as required by the Uniform Cammercial Codal, are as stated on the fwat page of 1hy

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The totlowing provigions relating to further assurances ardd attornay-in-fact are a part of the
Mortgage.

Further Assurances. At sny tima, and from time to time, upon request of Landear, Grantor will make, axecuie and deliver. or will cause o
be made, pxacuted or dellvered, to Lendar ar to Lender's designee. and whean requested by Lender. cause to be tiled, recorded, refiled. o
raracorded, ag the case may be, st such times and in such offices and pieces as Lender may deam appropriate, any and ali such Mortgeges
doads of truat, sacurity deads, security agreements, financing statements, continuation ststemants, nalfumenis of further assurance
cortificstes. and other documents as may, in the sole opinion of Larnder, be nacessary or desirsbie in order 10 aftectuate, complate, paried!
cantinue, or praserve (a} the obligations of Grantor under the Note, this Mortgege, and the Relatsd Documents, snd D) the lens and
security interasts craated by thus Mortgage as firat snd prior lisns on the Property, whaether now owned of hareafter acguired Dy Grantor
Unlaas prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpanass neusesd
in connaction with tha mattars referrad 1o in thie paragraph.

Attorney-in-Fact. 1! Grantor fails to do any of the things referred to 1n the preceding paragraph, Lander may do so tor and iy the namae rf
Grantor and at Grantor's expense. For such purposes, Grantor hereby irravocably appoints Lander as Grantor's attarmsy-m-18ct for the
purpose of making, sxecuting. delivering, filing, recording, end doing all other things as may be necasssry of demratde. i Landar's soie
opinion, to accompliah the matters referrad to in the praceding paragraph.

FULL PERFORMANCE. |f Grantor paye all the Indebtedness when due, and atharwise pertorma all the obhgations :mposed upon Lifrantor undes
this Mortgage. Landar shall execute and deliver tc Grantor a suitatie satisfaction of thes Mortgage and suitabla statements ol terrmination ot any
hnancing etatament on tis avidencing Lendar’'s sacurity intarest in the Rants and the Parsaonal Property. Grantor will pay. « parmutied by
applicable law, any réascnabla tarmination fes as determined by Lender from time to tme

DEFAULT. Esch of tha following, st the option of Lander, shall constitute an avent of default {"Event ot Detaull”) undar this Mortgaga
Detault on indebtedness. Failure of Grantor to make any paymani when due on the Indebtednass.

Detault on Othar Prymants. Failure of Grantor within the time required by this Morigage to make any paymeni for taxes or nsurance or
any other payment necesnary to prevent filing ot or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligstion, covenant or condiion contaned in thes Mortgaga the
Note or in any of the Related Documents.

Faise Statements. Any warranty, reprasentation ar staternant made or turnished to Lender by or on behasil of Grantor undsr this Mortgages
tha Note or tha Related Documents is false or misleading in any matenal raspact, either now or at the hma made or furmshed

Defective Collaterallzation. This Mortgage or any ot the Rslsted Documents ceases to be 0 full force and effect fincluding fmlure ol any
collateral documents (o creats a valid and perfectad sacurity interest or tien) at any time sng for any raasan.

insolvency. The disaglution or termination of Grantor's existence as a going business. the nsolvancy af Grantor. the appowntmeant ot a

e, e i ok 6 U, Tl U T e T i TS “f
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EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of thia Mortgage, or it any action of prncwdint in cnmnknund Thit
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ot any prooseding under any bankruptcy or insolvencry iswe by or againet Grantor.

Forsclioaurs, Forfelture, #te. Commencement of forsclomue of forfeiture proceedinga, whether by judicisl procedlingl’ eetl-heip.
reposanssion or any other method, by sny creditor of Grantor or by any gQovernmental agency ageinst sy of the Proparty. However. this
subsection shall not spply in the event of a good feith Gisputs by Grantor as to the vakidity or reasornisbieness of the claim which is tha bisw
of the toreciosurs of forefwitum procesding, provided thet Grantor gives Lender written notice of such deim and Twnighas reservas or 8
suraty bond for the cleim satisfactory 1o Lender.

Breach of Other Agresment. Arny breach by Grantor under the terms ot any othar agreemant between Grantar and Lander that = not
remadied within eny grace period provided therein, including without limitetion any agraement CONCMNING any incebtednaas or other
obigation of Grasmor to Lender, whether exiating now of later,

Events Aflsoting Guaramor. Any of the praceding events occurs with respect fo eny Guarantor of any of the Indebtedness or any
Guarsiior dies of becomes incompatent, or revokes or disputes the validity of, or lisbility under, any Guaranty of the indebtedness

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender bellevas the proapect ol payma™ or
performencs of the indebtedness is impaired.

insecurity. Lander in good falth desms ftaeif insecure.

RNGHTE AND ON DEFAULT. Upon the occumence of any Event of Default sand at any lima thersatter, Lender. at its option, may
axsrcies sny ona of more of the following rights and remaedies, in addition to any other rights o7 remadias provided by law:

Accelerste indebtedness. Lander shell have the right at Its option without notice 1o Grentor to decisre the antire Indebtedness immaediataly
dus end peyabie, including any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personsl Property, Lender shall heve il the nghts snd remedies 0! 5 secured pany
under the Unitorm Commarcial Code.

Collect Rerts. Lender shall have the right, without notice to Grantos, 1o take possassion of the Property snd coliect the Rents. including
mmupmdu.ndmpﬂd.mapplvﬂumtm.mwlbquM':mﬂ:.qmtmmmu. In turtharsnce of e
rl-nht,Wmmcmtmwnﬂmmﬂufﬂﬁﬁmmmnwnfmtmmflu:im:tlmeurdm. If tha Ranta are
collected by Lender, then Grentor lrrevocably deaignates Lander as Grantor's sttomey-in-[sct 10 sndofss instruments receaived N paynent
thereof in the name of Grantoe snd to negotiste the same and collect the procesds. Payments by tenants or other usars to Lender 0
mlemmmwthmmmmWMnmmm.mﬂmmmtlnvpmpﬂgrmfw!hn
demand sxisted. Lander may exercise its rights under this subperagraph sither in person, by agent, or through a recetver.

Appolrt Recelvwer. Lﬂhdir-h-ﬂhlﬂthrl-ahttuMﬂlmwwuhmmui-nmmvmﬂnlthﬁnmm.mthth-
puwlrtnpmt-ctnndmtmﬁnpim.tum.umhmwmmﬂﬂuummuh.mtucalhctﬂunmuhnmth-
Prnmfwmmmm.mrm&ﬂunﬂwmﬂth.HMﬂHIwm. Tha racaivar may sve wihou
bond if permitted by law. L.ndur‘lﬂglﬂhﬂutppoinmmlmm-mtwhoﬂwnrnﬂthw-ntvmmtruFrnp.rty
axceads the Indebtednesa by a subetantial smount. Employmant by Lendsr ahall not disquality a paraon fhom sanang as & eosiver

Judiciel Foreclosurs. undﬂmwnbtlhlhﬂdﬂdoﬂuhrmﬂrmﬁﬂimnnmlmmmmﬂqupurty-

Nonjicial Sale. Lander shall be suthorized 1o take posseasion of the Property and, with or without taking such possession, atter grang
nnticlniﬂwm.phm.ndmuflﬂ.wmlﬂucnpﬂmufﬂ-mmmm,bvplﬂclﬁnnnnc--wukfmml'.‘.l
:u:mlv-wmhmwmlnﬂumwmmmmwﬁchﬂuhﬂﬁmmbutuidhm:-d‘tnuilth-
Prnp-rtv{urludﬂmnrpmwuurﬂumvhnmmmﬁm-hﬂmul}inhuntniﬂuhumurmlhdmrultmmnf
IhmtvinwﬁﬂhﬂﬂPPMtﬂhﬂH.ﬂllmeMmlwmtl'llr'l‘lof.hm.llmmm,tﬂhmthid:hffm
cash. Ifﬂ-uhmdhopﬂtvtnhlmmmmnwm"mumannmmmw,publiuﬁnnﬂﬂh made in 58 countiea whare tha
Resl Property to be »oid ie located. i no newspaper is published in any county in which any Real Property to be soid is located. the rolice
shali ba published in a nawspaper published In an agjoining county for three (3] successive weeks. Tha ssle shall be haid batween the
hours of 11:00 a.m. and 4:00 p.m. on the dey dasignated for the axercise of the power of seie under this Morigsge. Lendet Mmay [nd
mnmh-dmmmmmwmmmmmmmuuHthm. {Orentor hareby walves any
axd sit rights to have the Property marshalied. in exsrcising hs rights and remedies, Lender shall be free to sell sl or sany part ot the
Property together or separatsly, in one sale or Dy saparste sales.

Deficiency Judgment. |t parmitted by spplicable law, Lender may otriain a judgmaent for any deficiency remaining in the IndebDisdness dues
to Lendes after spphication of sl amounts received from the exercise of the rights provided in this section.

Tenancy st Sulferasnce. |f Grantor remaing in possession of the Property after the Proparty in soid as providad above of Lander otherwise
becomes entitied to possession of the Property upon detault of Grantor. Grantor shall bacome a tenant at suttarance of Landar or the

purchaser of the Property snd shall, at Lender’s option, sither {a) pay & ressonsbie rental for the use of the Property, or (bl vacate The
Property immaedistely upon the demand of Lender.

Other Bemediss. Lander shalt have sl other rights and remedies provided in this Mortgage or tha Note of svailsble at law Or 1N equity

Sale of the Praperty. To the sxtent permitted by spplicebls law, Grantor hereby waives any and sl right 1o have the property marshatled
Innw::irllngnlrlnlmmm.Llﬂdﬂ:hlﬂhuhu:uuﬂnhmmmrtuftruF-rnpunvm-ntﬂu-rorupﬂut-w. i ONg sale of by

separate ssles. Lander shell be entitied 10 bid at eny public ssle on il or any portion of the Property.

Notioe of Sale. Lender shall give Grantor reasonsble notice of tha time and place of any public ssie of the Personal Property of of tha hime
atter which shy private ssle or other intended dispoaition of the Personal Property s to be mada. Responable notice shall maan notce

given at lesst tan (10} days betfore the time of the sale or dsposition.

Walver: Blection of Remdies. A waiver by any perty of 8 breach of 8 provision af this Mortgage ahali not constitute a wauver D of
mﬂuﬁuﬂnWlmmmwmmw‘mﬁmmﬂpﬁwmnm:n-raﬂmprn-ﬁﬂon. Elpction by Landar o pursue
unvammmatmmm.w-nmtnmnammmmtu partorm an obhgation of
Grantor under this Mortgege after faliure of Grantor to pertorm shall not atfect Lander’s right to declars & deTaull and exarcise PN Tl i

under this Mortgape.

Attorneys’ Fess: Expenses. {f Lender inetitutes any suit or sction to enforce any of the terms of this Morigage, Lender shail be snirtied to
recover such BUm 88 the court may adiudge ressonable as sttornays’ fees at tris! and on sny sppesl. Whether or not eny COUr BCTION 18
Involved. sfl reasonable sxpenses incurred by Lender that in Lander’s opinion are necessary at any time for the protection of lts interes! o
thunhrumtufmmmmlmnfﬂuInd-trt-drm:pufubhondnnundlndﬂnlwintumthnmﬂuuninf
sxpenditure until repaid at the rate provided for in the Note. Experses covered by this parsgraph include, without Emitation, howeves
subject to any dmits under spplicable law, Lender’'s attorneys’ fees and Lander's legal axpersss whether 0r not thers fa 8 lawsuit, mchuding
sttorneya’ fesa for benkruptcy procesdings lincluding efforts to modity of vacate sny automatic stay of inunchion). appeais and any
anticipated post-judgment collection services, the cost of searching records. obtaining title reports lincluding foreciosura rfeports).
surveyors’ reports, and sppesisal tees, and title Inurance, to the axtent permitted by spplicabla law. Qrantor siso will pay any court Costs.
in addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitstion any notice of default and eny
notice of sale to Grantor, shall be in writing, may ba sent by telefscsimile lunieas otherwisa reguited by lew). and shal be sHective when
sctually delivered, or when deposited with a nationally recognized overnight courer. or, it maiied, shall be deemed effactive when depostted in
the United States mail first cises, certified or registered maeil, postage prepeid, directsd to the addresses shown nesr the baginming ol this
Mortgage. Any party mey chenge its address for notices undes this Mortgags by giving formal written potice to the other parties, specitying
that the purpose of the notice is to change the party’s address. All coples of notices of foreciosure frorm the holder of any len whech has
priority aver this Mortgage shelk be sent to Lender's address, aa shown nesr the beginning ot this Mortgage. For notice purposss. Grantos
agreas to kesp Lender informed at sil times of Grantor’s current address.

MISCELLANEDUS PROVISIONS. The foliowing misceliansous provisions are & part of this Mortgege:

Amendments. This Mortgage, together with any Relsted Documents, constitutss the sntire understanding and sgreement af the pactwe &
to the mattera set forth in this Mortgage. No siterstion of or amendment to this Mortgage shall be sttective uniess given 10 wniting and
signed by the party or partiss sought to be charged or baund by the siteration or emendmant.

Annual Reports. | the Property s used tor purposss other than Grantor’s resikience, Grantor shall furmiah 1o Landesr, upon request. &
cartified statement of net operating mcome recsived from the Property during Grantor’s previous fiacal year n such torm and cetad s
Lender ahall reguire. "Net opersting incoms”™ shall mean all cash receipts from the Property less ali cash axponditures made In conneclon
with the operation of the Proparty.
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Apphicable Law. Tﬁummmm-ﬂdmLm-dmcmdhvhndﬂhﬂusmiulhm. Subjeqgt 10 the provistiw
mmlﬂm.mmmmﬂhwm-\dummmm-Mﬂ-mnlﬂummﬂlm. ‘

A rbitration. meurmwﬂmﬂmmmmcmwmmnm. whather individusl, jolgl, o ciess n
nature. arising hmﬂhwmmm.mmmmﬂmmummﬂmmmm ﬂlﬂhluﬁlrl‘lﬂlpun‘ﬂtnﬂu
Rules of the American Arbitretion Assaciation, upon recuent of sither perty. No act to take or dispose of any Collateral shsil constitute a
waiver of this arbitrstion sgresment or be prohibited by this arbitration sgrasment. This inciudes, without limitation, obtaming (MU v
rgliet or & temporary restraining order; invoking a power of sale under any dead o! trust or mortgage. obtaining & wnt at amtachmant of
imposition of a receiver; or exerciaing any rights relating to pergonal property, including taking of disposing 0! such property with or withaut
judicial process pursuant to Article 9 of the Unifarm Commercial Code. Any disputes, claima, of controversies concarrng the tawfulresn o
reasonablensss ot any act, Or axX&ICIRA of any ”ﬂhl, CONCarning any Callataral, Iﬂ-ﬁiudlnﬂ any claim 1o resgcnd, ratorm, of otherwne Mol ty
any agresmant relating to the Collateral, shall alsc be grbitrated. provided howaver that no artnirator shall have the nght or thiz powne T
anjoin or restrain any act gl any party. Judgment upon any award rendared by any arbitrator may be antargd 10 ANy court having
jurisdiction. Nothing in this Mortgage shall preclude any party fram =eeking equitsble reliat trom a court of compatant junsdchicn The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otharwiss be apphcabie in an sction brought Dy a pasly
shall be applicable in any arbitration proceeding, and the commaeancemsni of an artitration procesding shall be deemed the comrmancemani
of an action tor these purposes. The Federal Arbitzration Act shall apply to the construcbion, infarpretation. and entorcamant ol s
arbltration provision.

Caption Headinga. Casption headings in this Mortgage are for convenisnce purposes only snd are not 1o be used to ntarpret of delre Jhe
provisiona of this Martgage.

_ Thare shali ba no merger of the intereat or astala crasted by thie Mortgage with any ofhar interast of aglale \n tha Property A any
tirme held by or for the benetit of Lender in any capacity, without the written consent of Lenders.

Saverability. 1f & court of competant jurigdiction finds any provision of this Mortgage 10 ba invelid or ynenforcesabia as to any parsosd of
circumatance, such firding shall not render that proviaion invalid or unsnforcaable as 1o any othar parsons or circumstances 1t fensibis.
any such offending provisien shall be deemad to be moditied 10 be within the limits of enforceability or vahdity. however. if the ofterviing
provision cannot be so modified, it shall be stricken and sil other provisions of thia Morigege n alt othed reapacts shall ramain valid pnd
anforcesabis.

Successors and Assigns. Subject to the Imitations stated in this Mortgage on transter of Grantor's intarast, thie Mortgage ahall be binding
upon and inure to the hanatfit of the parties, their AUCCABROTS snd assigne. [t ownership of the Proparty bacormas vestad 10 a person ot
than Grantor, Lender, without notice 10 Grantor, may dasl with Grantor's sUCCessars with reference to this Morigage and the indebiedness
by way of forbaaranca or axtanaion without releasing Grantor from the obligations of this Mortgage of Lability under the Indebtadnels

Time I8 of the Essence. Time is of the essenca in the performance of this Maortgage.

waiver of Homastead Exempticn, Grantor heraby releases snd weives all righta and benetits of tha hormestesd axamption laws af the Srain
of Alabams as to sl indebtedness sacurad by this Mortgaga.

Waivers and Consents. Lendaer shsil not bs desmad to have waived any rights under tius Mortgage jar urndar the Related Docummnin
uniess such walvar is in writing and signad by Lendar. No gelay or amiasion on the part ot Lendst in axerciang any nght shall ocperate as 4
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiyes of or prepalie
tha party's right otharwisa to demand strict compliance with thet provision or any other provision. NO prior warver by Larkias. nor wny
courase of dealing betwaen Lander snd Grentor, shali constitute 8 waiver of any o! Lender’'s rights of any ol Grantor's obligatcns a8 10 ANy
future transactions. Whenever consam by Lender is required in this Mortgags, the granting of such consent by | grder M Ny INgtence that
not conatituta continuing consant to subsequant instances whare such consent I8 raguired.

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Brasher Homes, Inc.

HBEAL}

This Mortgage prepared by:

Narme: Donna J. Schmidt
Address: 2084 Psiham Parkway
City, State, 2IP: Pelham, Alabems 35124

CORPORATE ACKNOWLEDGMENT

STATE QF Alabama o b
' } 88
counTy of ___ Shelby i

|, the undersigned authority, & NoOtary Public in and for smd county in said state, heraby certify that Johws D. Brasher, President, of Brasher
Homes, Inc., & corporation, signed to the foregoing Mortgage snd who is known to me, acknowiedged before me on thia day thal, bang
ntormad of the contents of said Mortgage, he of ahe. as such officer and with tull suthority, axacutad the same voluntarily for &nd su the sct of

said corporation.
Given undsr my hend and officiel seal this 18th . __ day of _F

MY Ginndiaduly EAFIRLS L5727 197

My commission expires -

[pp———
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