Account No. 200200100269 This instrument was prepared by

FIRST UNION HOME EQUITY BANK, N_ A,
. 400 VESYAVIA PARKWAY
T T FDTTTSTEVD (Nane
TR & QAL WALKER BUILDING, SUITE 101
f'l'j? o 7 L ki I-.rl'--le . m;
BUSTE 900 (4 CE D' BIRMINGHAM AL 35216
CHARLOTTE NC 25212 _ (Al T
MORTGAGE
THIS MORTGAGE s tade this 28th Jdiy of  February 1989 Cbetween the Morizagor
_ MARIE L RALEY and WALTER JERRY RALEY | ifie cryd hbprd . (hercin “Borrower™). and the Mortgapes
FIRST UNION HOME EQUITY BANK, N. A. _ L national bauking associanon organised and existing ueader the
Liwy of the United Srates of Amenica, whose address 1s CONS-14 0361 CHARLOTTE. NC 28233
therein “Lender™ .
WHEREAS, Borrower s tndebted to Lender my the principal sum ot E2.8.8  35,300.00 cwiuch indebtednes. s
evigdlenced by Borrower’s note dated February 2% 1999 and cxtensions, modificatons and renesals
thereot therem "Noie™y, providing for monthly installments of principal and interest, with the halance of idebredness

L nol sooner paid, due amd payable on March 1T 2014

IO SECURE (o Lender the repavinent of the indebtedness evidenced by the Noteo wah miterest thereon: the pasmers
ol atb other sums, with iterest thereon, advaneed m accerdance herewnh to protect the securny of this Morteaee . ond
the poerlotmancy of the covenants and apreements of Borrower berein continned, Borrower does hoereby oriage grant
and vonvey to Lender the foltowing desceribed property docated in the County ot SHELBY RYMIUNEY
Adalunmi:

SEEDRXUITT O TAY

Inst
0as17/1999-11BEC
10:37 AN EERTIFﬁED
SHELEY COUNTY JUNEE O PROBA
whiwht bas the address of - 42405 HWY 25 VINGENT Al 35178
i Mtrect) i1 LN IIT VAT

chetemn "Property Address™);

lensBETHER wub adl e mmypeovements nose ar hereatter erected on the propeniv, aond 087 casemerts. 7oty
appurienances and rents all of which shali be deened fo be anad repneo aorart of the property covered by e Mot
andl all of the toregoing, topether wilh said propenty o the easchold estate of thes Mortpage s on o feascholdy are
heremafter relerred (o as the "Property "

Any Rider ("Rider") attached hereto and executed of oven date is incorporated herein and the covenant ang
aprecisents of the Rider shall amend amd supplement the covenants and agreements of this Mortgage, av if the
Rider were a part hercof.

Borrower covenants thal Borrower s lawtully serzed of the estate herebs conveved and has thae right toomortgagne oo
il convey the Propenty, and that the Propeny s unepcombered . except for encumbrances of record Borower
covenants that Borrower warrants and will detend generatly the atle 1o the Property againyt all clanms and Jeroids
sulnedd to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Iaterest.  Borrower shall promptly pay when due the primapal and interesl
indebtedness evidenced by the Note. This Mortgage secures payment ¢l sad Note according to s lerms, whieh ate
incorporated herein by reference.

2. Application of Payments. Unless applicable law provides viicrwise, all payments recerved by Lender unider sthe
Note and paragraph | hereof shall be applied by Lender fiest to nterest due on the Note, second to the principud due
on the Note, and then to fate charges due on the Note,

3. Prior Mortgages sad Deeds of Trust: Charges: Licns. Borrower shadl perforin all of Burrower's shirzaons,
under any mortgage, deed of trust or other secunty agreement with a ben which has priarisy over this Mo,
incinding, Borrower's covenants to make payments when due, Borrower shall pay or cause to be pans all tases,
assessments and other charges, fines and impositwns attributable 1o the Property witich muay s & priorsey over thas
Mortgage, and leaschold payvments or ground rents, 1t any

4. Huzard Insursnce. 0 Borrower shalt keep the improvements now existing of hercatier erecied onhe Prroperin
imsured against loss by fire, hazards included within the term "extended coverage”. atd any other hazands encludine
Hoods or Mood, tor which Lender requires msuruce. This insurance shall be maintaned in the dinounts amd 1oy the
periads that Lender requires. The insurance carner prov whiny the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withiick!. 1f Borrower Fuls to nupntats coverage desoried above
Londer may, w Lendet's option, oblin coverage 1o pratedl Lender's tights in the Property i accordance sl paragraph
f,

by Al msurance policies and renewals shall be acceptuble 1o Lender and shabl wclude 0 standard mortzawe < laicsy
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompthy e o
fender all reeeipts of pad premiums and renewai potives. a6 the event of loss. Borrower shadl wive prompt 1o the
neurance cartier and Lender. Lender may make proot of toas it nol misde promptly (o Horrower,

o1 Unless Lender and Borrower otherwise agrec in whtimg, insurance proceeds shall e applicd o restaration v Tepa
of e Property damaged, §f the restoration ar fepsr iy coonoically feasible and Lender™s security s not Tessencd 1
e restoration oF repair is not econemically teasible or Lender’s security would be fessened, the insuranee procecds shu
he applicd to the suns secured by this Secunty Instrument, whether or not then due, with amy excess pand W B

I Borrower abandons the Property or does not answer within 30 days o nottee from Lender thar the insuranoee carsel
has offered to seitle a claim, then Lender may collect the msurance proceeds.  Lender may use ‘he proceeds 1o repag
o restore the Property or to pay sums secured by this Secuniv insirument, whether or not then due The W das penee
will begin wihen the notee s given.

dr Exeept as provided in subparagraph dicd befow, should partial o complete destrietion or damage oceur Loohe
Property, Borrower hereby agrees that any and all sasirunents evidencmng nsurance procecds received by Letuder as o
resttlt of sid dasage or destruetion, shall be placed inanonomterest hearing escrow secount with Lender At Lender ™
diseretronr, Lender may release some or #ll of the procesds 1rom eserow atter Borrower prosents Loender aith o
recelplisg, invidce(s), wriiten estimates(s} or other documentisy aceeptable to Lemder which relistes wr the repa atid oot
anprosvenients of the Property pecessary as i resuit of said dmage and,or destruction. Absent an sgreement b thy
contrary . Lender shall not be required to pay Borrower any interest on the proceeds held i the escrow account Ay
Aty remaining in the account atter afl repairs andsor improvements have beepn made to the Fender < sabistactooen,
Juall b applied to the swins seeured by this Deed of Trust. Deed ta Seeore Deb, or Morigage. Borrower turther e,
o cooperate with Lender by eadorsing all, checks . dratls andd ot other nstruments evidenving insurance procecds. and
anny necessary documents. Should Borrower 1t o provide any required endorsement and/or execsation witun thity « 3
davs after Lender sends borrower notice that Lender has received an instrument evidencing, nsurance prkeeds, o
docoment(st requinng Borrower’s signature, Borrower hereby authorizes Lender o endorse spd instrument amd o
docuiientis) on Borrowers behalf, and collect and apply said proceeds at Lender's option, cither 1o restoration or rephn
of the Property oF to sums securcd by this Deed of Trust, Deed 1o Secure Debt, or Mortgage. It s not the smention
ob cither party that this escrow provision, and:or | ender’s endorsement of execution of an o mstrumentis s nd oo
docwienti~y ot hehat! of Barrower create 1 Hdaoary or ageney refationship between Lepder and Borrower

o1 Unless Tender md Borrower ofherwise agree UL wribimg, any application of proceeds o pringipal shutll nol eated
or postpone Uwe due date of the monthly payvments referced to i paragraphs | and T oor change the snount af the
pavinerts [ under paragraph 16 the Property s acquired by Lender, Barrower's rght to any msurance poboies ar!
proceeds 1esuliing from diumage to the pripertly poon to the acquisition shall pass o Lemder i extent ot ge sune
weoenred by dos Secunity lastruoment.

S Preservation and Maintenanee of Property; Luascholds: Condominiums: Plinned Unit Developmerns
Borrower shall keep the Property in good repair and shadl not comnnt waste ar perimil aparmenl or detetieranon o
the Property and shall comply with the provisions ol any lease o ahis Mortgage soon i leaschokd T this Manhraeo o
on o unil in a condominium or a planned unit development. Borrower shall perlorm all of Barrower's oblypntios e
e declaraton or covenants creating or goveramg the condonuniumn or planned unit developnwent, the by s aii
repndations of the condomimum or planted vt development, and constituent documents
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6. Protection of Leader’s Security. [t Borrower tails 1o pertorm the covenants and agrecments contained 1 ths
Morigape, or if any achioen of proceeding is commenced which matenially affects Lender’s inierest in the Property, then
L ender, at Lender's option, upon netice 1o Borower, misy make such appesrances, disburse such sums, i luding
reasonable attarpeys’ fees, and take such aclions as iy AUCESSAry to protect Lender's interesr.

Any amounts disbursed by lender pursuant to this paragraph 6. with inicerest thereon, al (e Nole ritte, shall beoone
wdditional indebtedness of Borrower secured hy this Mortgage.  Unless Borrower and Lender agree to other tenns o
payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment thereol Naothing
contained in this paragraph 6 shall require Lender w fncur any expense or take any acnhon hereunder.

7. Amspection.  Lewnder may ke or cuse o he made reasonable entries vpon and mspevtions of the Propeshy

provided than Leader shali give Borrower notice pror to any such inspection speciiyimg reasoiable cause therelor related
(o Lender™s micrest in the Propernty.

% Condeinnation. The proceeds of any award or clante For damages, Jirect of cotegueniel, s connecivn IR
Ccondemnatien or other taking of the Property ui part thereat . of tor conveyanoy 0 liea ot condemngbnl are Brreto
assigned and shall be pad to ] ender subject 1o the 1ers o) auy artgage. Jeed of trust OF other security agrecine st
4 liecn which has prionily over this Mortgage.

g Borrower Not Released; Forbearance By ender Not a Waiver. The Borrower shall renuam Habte for full
puyent ol the principal and interest on the Note (or any advancenient or obligatn} secured hereby . notwhistandimg
any ol the Toflowing: (@) The sale of all or a part of the premiscs, (b) the assumption by aputher party ol the Berrower
obligations hereunder, (©) the forbearance or extension of time for pavment of pertormatice of any vhligation hereunder,
whether granted to Borrower or it subsequent owner of the properiy, and (dy the release of all orany part ol e premises
seenring said obligations ur the release OF any parly whuo assuines prayiment of the same  None ot the foregoine shali
i any way affect the full foree and ettect of he Lien of this Mortgage or impair Lender’s iight o defwciency jud g el
i e event of foreclosure) against Borrower of any paity assuming the obligations hercunder.

Ay torhearance by Lender excraising any right or remedy hereunder. or otherwise aftorded by apphoable faw, <hak
nof e o waiver of ar preciude the exercise of any such might or remedy

10, Suceessors and Assigns Bound; Joint and Several biability; Cossigners, The cosenants and agreements HeTE
conttained shall bid, and the rights hereviuder il inure Lo, the respective suecessors amud esaans af T ender and
Borrower, subject 1o the provistons of paragraph 15 hereot, Al covenants and agreenients of Botrower shadd bre geanl
andd several, Any Borrower who co-signs this Morttgage, but does not execule the Note. (a) 1s co-sigring this Mortpagye
oy 1o morteage, prant and convey that Rorrower's interest in the Property o Lender et the terms of this Muongape
(i 1s nob personatly lable on the Note or arder this Mortgage, and o agrees that Tonder and am othes Bottowet
herewder muay apree (o extend, mudity, forhear. of mahe any oiler accotimodations with regard e the tenis oo
Moteiee ar the Note withoul that Borrower s cotiseit and w ithout releasing thit Borrowes or modiiving tins Morieare
1y 100 that Borrower's interest in the Property.

[f. Netice. Bxeept for any notice reuired ander apphicable law o be given in anoier manner, ar any nobiee G
Borrower provided for in this Mortgage shall be given by dehivering 1t or by mathng such toiee by Tust class it
Addressed 10 Boarrower or the current owner af the Propenty Address or at such other address as Barrower may desictite
by notice 1o Lender as provided herein, and any other persen personally Lable on this Note as Tese person’s tics aiud
addresses appeat in the Lender’s records at the time of paivitg notice and thy any noine 1o | ender shail be given by i
cLass il 1o Lender’s address stated herein or to such other address as tender may desigiate by notice o Barrowes s
prostded heremn. Any nolice provided for in this Morfgige Shatl be deemed 1o have heen given to Borrower of b s
when given n the ouinnes destpnated herein.

12, Governing Law; Severability.  The ide ad loeal Las appheuabie o this Mortgage shail Be the s of e
wsediction in which (e Property s located., The foregoing sentence shalt not hmit the applicability of Federal Lot
s Mortgage. In the event that any provision or clause ot this Muortgage or the Note contlicts with spplicable bra suen
contlicts shall not aftect other provisions of this Mortgage or he Note which can be given eifect without the conthetny
provision, and 1o this end the provisions of this Mortgag nd the Note are declired 10 he severable. As used heret
costs”, Ceapenses” o and Tatorney s’ fees™ nchide all sunes o the eatent nal profirhited b applicatle TUBEEL SN AT FEL SR
lyeretn,

13. Borrower’s Capy. Bormower sl be lurngibicd o conformesd copy of the Nute, this AMuortgaee and Ridereon b
e bl execuiion or alier recordation hereot.

14, Rchabilitation Loan Agrecment.  Borrower Jull taltli all of Borrower's obligations utder any Sonwe
rehahibittion, improvement. repiir of other loin apreement which Botrower enters into with Tender  Pender
[ender's option, may require Bosrower 1o exceiiv and deliver o Lender, i a form acceprahle to Lender, an s einen|
ol any rights, chaims or defenses which Borrower may hav e apainst parties whao supply [abor, thaternals o scis e
Comnection with improvements mile to the Properiy.
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15, Transfer of the Property or u Beneficial Interest in Borrower, Assumption, ]t ali or any par of the Properiy
or any interest in it is sold or ransterred tor if a benefivial interest in Borrower is sold or transterred and Borroweris
aod a natural person) without Lender's poior writlen consent, Lender may, at Lender’s option, [or any reason, declare
all the sums secured by this Mortgage ta be immediately due and pavable, However, this optan shall not be excrened
by Lender if exercise I8 prohibited by Federal law as of the date of this Morngage.

i Eender exercises this option, Lender shall give Borrower notice of acceletation 1t Bartower Lagds to pay 1 tull ihese
sunts prior o the expiration of this period, Lender may invoke any remedics permitted by this Mortuage without murther
notice of demand on Borrower

This Mortgage may nol be assumed by < purcitaser without the Lender's cansenl 11t asstInpian s suloed,
|ender may charge an assuisption fee and require the person{s assuntng the Toan to pay addinonal charges as stitherized
by law.

NON-UNIFORM COYENANTS. Borrowe: and Lendes firther covestant and agree s followes

16. Acccleration: Remedies.  Lipon Borrower's hreach ol any covenant or agreenent of Borrowet 1 thi~ entite
Martgage, including the covenamis ta pay when duce any sums under the Nole secured by thes Mortpape, Lendet
{ ender's option, may declare all ot the sumis secured by this Mongage (o be ammediated due and pavahle s hout
demand or notice, notice of the exercise of such option heing hereby expressty watved. and the Lepder shall have the
right to enter upon and take passession of the property hereby conveyed and after or withowt aking such possession shahl
have the right o sell the same hefore the vourthouse door n ~ SHELRY County, Al a
public outery for cash, aller first giving notive of the time, place and terms of such sale by publication once b week tol
Suree conseculive weeks prior G satd sale, in some pewspaper pubiished in sad vounty, nd upon payment ot the
|111rch:u~,:: ey, the Lender, or owner of the debt and Mortgage, or auctioneer, shall cxecute ta the purchaser for A1)
i the name of the Mortgagors, @ good and sufticient deed o the property sold; the Lepder shall appiy the provecds o
caid sle: first, 1o the expense of advertising, sebling and cons cying said property, ncludime reasotiable allogiey s tee
ecentd, to the payment of any anounts that niay have been expended or that may then be necessary 1o caperd i paning
msurance, toes and other encumbrances, with interest thereon: third, W the paynent ot fudl of the primaipal indetredanss
A interest thereon, whether the same shall or shall not have fully matnred wthe dute ot sad sale. but noosnterest shall
he collected beyond the date of said sale? i fourth. tie balance if any. shall be paid over to the sid Botrowets o e
whowm ever then appears of record w be the owner af said property. The Leader may nd gind became the prrchases
ot the morigaged property at any foreclosure sale hereunder.

7. Assipnment of Rents; Appointment of Receiver. As additional scounits hereunder, Borrower herebs s e
| cneer the tents of the Propetty, priveded that Barmosey Jall, prive 1o accelerstion under parapraph 16 OIS TORHEEEY

abandonmient ab the Property, have the right to volleu rd retatn sieh Fents s thes Becomme due and paviahle

L pon acceleration andi/or toreclosure under paragraph 16 hereot, or abandonment of the Property, Landero m peason
or by agent shall be entitled o enter upon. take possession of and manage the Property and 1o collect the rents ol The
property meluding those past duc. the Lender shall be lable 1o account only for those rents actually receryved prior o
mnevlosure sale as provided in paragraph 1o, 1 ender shatl not be liable to account W Botrower or toany ather persen
claiming any interest o the Property tor any rents received atter foreclosure.

{8, lLoun Charges. [ the foan secured by this Mortgage 15 subyect o a fies which sets annum toan charees. dind
Mat baw is finally interproted so that the ainterest or other foan charges collected or o e coblected o connection with
the Toan exceed permitted limsts, then: thany such loan charpes shall be reduced by the amount necessary 1o tediiy
the Curge (o the permitied Lt and (21 any sumis already coliecte) from Borrower winch exceeded perpitted inngs
will he refunded to Borrower.  Lender may choose to muake s refund By reducing the principa owed under the Note
or by mailing a ditect payment to Borrower If a relumd reduces principal, the reduction will be treaied s a prariiad
prepaymient under the Nole.

19, Fegislution. 1§, after (he date hereo . engeunent or expiraton ot apphicable lowvs have the eltect either of renderingy
Fhie provisions ot the Note, the Mortgape or any Rader, unenforceahle according to their 1Crms, oy alb ot anv part ud the
sttns secured hereby nncoliectible, as oflerwise provided 1 thts Mortgage of e Sede, or of domordine the v o
ender’s secunty, then Lender, at |ender's optwt, nuan declare all suims seetred il Muorgaee 1o be INLIRUR UL
Jue and pryable,

0. Release. Upon payment of all sums seeured 1y this Maortgape, the conveyasoe us ihe properly’ purs-tai to thie
NMortgape shall become nuld and voud and Lender or Trustee ~hall welease this Morteage wrthout charpe o Borrowes
Borrower shadl pay all costs of recordation, 1 uny. Londer, ot Lender’s option, anay abtbow a partial release o e
Propetty on terms acceptable to Lender and Lender nuy charge o relcase tee

b, Waiver of Homestead. Borrower hereby watves all nights of homestead exemption n the Property and tefresgaisies
At rights of dower aid cunesy in the Property.
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27, Hazardous Substances. Borrower shall nol cause 01 periiil the presence, use, disposai, storage, or releaye ol
any Hazardous Substances on or in the Propeity. Borrower shall npot do, nor aliow anvone else o do. anythiy
affecting the Property that is in viokation of any Environmental Law. The preceding two scatetiees shall pot appriy to
the presence. use, of storage on the Property of small quantities of Hazardous Substances that are peneratly
recognized 10 be appropriate o nonmal residential nses and to maintenance of the Properts.

Rorrower shall prompily give Lender wnitten notice of any investigation, clain, demand. Lawsurt, oy ather actian Fa
Y gm'u:rmm:nlui Of regulatory agency or privale party imvolying the Properny and any Hazardous Suhstance o
Environmental Law of which Borrower has actual knowledge. 1t Borrower learns, ar s nohied by any
goverumental of n.:glll:llur}' authority, thii any removal, or ather reimedianoen of any Huzardeus Substance Loy
the Property is pecessary, Borrower shalt prompuly take afl fecessary renedud actions actordarnee with
Environmemal Law.

As used in this paragraph 22, "Hazardous Substances” e those substanees defined as toxae or hazardous substiness
e Binvironmentid Law and the {ollowing substances.  pasoline, kerosene, other Tammable or e petrofeu
products, foxae pesticides and hermedes, volatile solvents, maternls vontaining asbestos o formahdehydeoan
adioactive materials,  As used i this paragraph 220 "LEnvironmentat Taw means tedetal tases and Faws ol he
unsdiction where the Property iv Tocated that relae 1o health, safety . or envirenmental protectio

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURLE.
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortpage, deed of rust or other encumbrance with o Tien swhich B
priority over this Mortgage o give Notice (0 Lender. at Lender's address et torth on page one of Uus Maortgace. of
any defih under the superior encumbrance and b any sale or other foreclosure action.

N WITNTESS WHEREOE, Borrower has exccuted this Mortgage andd adopred as s seal the word 175 E A T appeari
boside his naiwe.

signed, seiled and delivered in the presence ol

i A A I a7 I i
f/' fud oy ,/f.__;_ Lo S
Borrower !
MARIE L. RALEY f"

Lol b, foorey .f-ffﬂ*'"-{'f'*”,: (SEAL
. Buredwer
WALTER JERRY RALEY

STATE OF ALABAMA

COVNTY OF LIEf.-fEI“Eﬂﬂ
1 the undersigned herehy certate 1l
Marie 1. Raley and Walter Jerry R 1oy 0wl hadnes? A stned
1w the loregoing conveyance and who . gre | | C o known wome, achnowledpe befone me
o this day | hat, being informed of the comtents of this conveyance, ey crecuted the s
voluntarily on the date the same bears date.
. . Jet by R
Gy EN under my hand and official scal this iy o
1 ’ .
Ny Public ! o
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COMMENCE AT THE NORTHWEST CORNER OF THE SOUTHEAST 1/4, OF THE NORTHEAST
1/4 OF SECTION 15, TOWNSHIP 18 SOUTH, RANGE 2 EAST, THENCE RUN SOUTH ALONG
THE WEST LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 465.00 FEET; THENCE
ANGLE OF 29 DEGREES, 00 MINUTES TO THE LEFT AND RUN A DISTANCE OF 282,15 FEET

THENCE TURN AN ANGLE OF 97 DEGREES 24 MINUTES, TO THE LEFT AND RUN A
DISTANCE OF 781.85 FEET TO A POINT ON THE WEST RIGHT OF WAY OF SAID HIGHWAY,
BEING THE SOUTHEAST CORNER OF THE OLD GIN LOT, AND THE POINT OF BEGINNING;
THENCE TURN AN ANGLE OF 116 DEGREES, 30 MINUTES, TO THE LEFT AND RUN A
DISTANCE OF 249.00 FEET; THENCE TURN AN ANGLE OF 61 DEGREES, 49 MINUTES TO
THE LEFT AND RUN A DISTANCE OF 25.00 FEET; THENCE TURN AN ANGLE OF 111
DEGREES, 32 MINUTES, TO THE LEFT AND RUN A DISTANCE OF 238.00 FEET TO A POINT
~ ON THE WEST RIGHT OF WAY LINE OF SAID HIGHWAY; THENCE TURN AN ANGLE OF 84
- DEGREES, 09 MINUTES TO THE LEFT AND RUN A DISTANCE OF 95.00 FEET TO THE POINT
.OF BEGINNING; SITUATED IN THE SCUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION

. 16, TOWNSHIP 19 SOUTH, RANGE 2 EAST.
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