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MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. The date of this Morigage (Security Instrument) is ... MAEGR 13, 1393 ... and the

parties, their sddresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Billy Thomas d/b/a Billy Thamas Remodeling & Building
322 Hwy 25 East
Columbiana, AL 35051

C] If checked, refer to the attached Addemdum incorporated herein, for additiona! Mortgagors, their signatures and
acknowledgments, |

LENDER. FIRST NATIOMAL BANK OF SHELBY OCUNTY |
Organized and exdsting under the laws of the United States of America

P. 0. BOX 977
COLIMBIANA, AL 35051

Texpayer I1.D. #: [N

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (definad below) and Mortgagor's performance under this Socurity Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

O 13y SSoPRIDT B0 S YN OB ST Ao B AT 2R g ® TOO0TIS in Mep Book 11,

Proceeds of this loan have been applied to the purchase price of the property
described and conveyed to mortgagor simultaneously herewith.

The property is located in SD&IDY. . ... e eeetee e e e e it et e s e ety e eraaan Bl oo
{(County)
Lot 13, Stillwood Estates ... . ... . Columblana ... .. ... ., Alabama 35051 ...
{Address) {City) - (ZIP Code)

Together with all rights, easemsnts, sppurtenances, royalties, minoral rights, cil and gas rights, all water and ripanan nghts,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or ai
any time in the future, be part of the real estate described above (ail referred to ss "Property”). When the Secured Debr
(he;uﬂar defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become mull and
void.

Tad

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any onc time shall not
exceed $ 110,000.00 . This limitation of smount does not include interest and other fees and

validly made to this Security Instrument. Also, this limitation does not” apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained s this Secunty
[nstrument. 1

4. SECURED DEBT AND FUTURE ADVANCES. The torm "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all ' mrels), contract(s), (s) or other evidence of debt described
below and ail their extensions, renowals, ifications or substitutions. en referencing the debts below ir iy
suggesied that you include items such as borrowers’ names, note amounts, interest rates, marwrity doter, etc.)
Promissory note esecuted simltaneosuly herewith and Construction Loan Agreement
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i’ Ay rh comasitresst st be agread 40 in a peparate writing.

C.AI. . ' owes t0 Londer, which may later arise, to the extent not prohibited by law, inchuding, st not
thuited to, lisbilities for overdrafts relating to any deposit sccount agroement betwoen Mortgagor and Lender.

D. All sdditional suns advanced and exponsos incurred by Londer for insuring. ing or otherwise ing the
Property and its value and any other surms sdvanced mimmﬂhymﬂnl:hrmm this Security
Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission

5. PAYMENTS. agrecs that all under the Secured Debt will be paid when dus and in accordance with the
termas Of the ﬂﬁl&m?m-_ peid

6. WMYOFTH'I{LGW whﬁﬂMWdehuﬁmwwm
MWMWMMMEWHWEMHWM. i

7. MRIOR SECURITY INTERESTS. With regard to other mortgage, deed of trust, security agreement or other lien
mum.mmm-nmmmﬂﬁmmmm. Morngagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver 10 Lender any notices that Mortgagor receives from the holder.

C. Not to aliow any modification or extension of, nor to requost any future advances under any nots or agroement socured
by the Hen document without Lender's prior written consent.

the
13. LEASEHOLDS; CONDOMINIUMS;: FLANNED UNIT DEVELOPMENTS. Mamqmu to comply with the
s uni! in a condominium.
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16.

17.

18,

19.
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time-share or a planned unit development, Mam:.:'ﬂml mmnmer‘smmmﬁmm,hydﬁs. of
regulations of the condominium or planned unmit : - .

DEFAULT. Morigagor will be in default if say party obligated on the Secursd Debt fails to make payment when due.
Meortgagor will be in default if & breach occurs under the terms of this Secun Instrument or any other document executed for
the purpose of creating, securing or the Secured Debt. A good faith belief by Lender that Lender at any time is
insecure with respect to any or entity on the Secured Debt or that the prospect of any payment or the value of
the Property is itupaired also constitute an eveat of defauit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosurs actions. Subject o these limitations, if
any, Laulernuynccelnntathn&mmdmbtmdfumkmthisSocuritylnstrmnmnmlmmunrpmﬂdodb',rluw if Mortgagor
is in defaxlt.

At the option of Lender, all or an of the agreed foes and charges, accrued interest and principal shall become immediately
due and payable, afier givi mﬁcﬂ requirad by law, upon the occurrence of & defsult or anytime thereafier. In addition,
Lender be entitied to all the romedies provided by law, including without limitation, the power to sell the Propexty, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedios are distinct, cumulative and nol
exclusive, and the Lender is ontitled to all remodies provided st law or equity, whether or not expressly set forth. The
acce by Lender of any sum in payment or partisl payment on the Secured Debt aftar the balance 1s due or is acoelorated
or u.lg:nt";:miomm proceedings are ﬁq:d shall not constitute a waiver of Lender’s right 1o require complete cure of any existng
defsult. By not exercising any remedy on Mortgagor's default, Lender docs not waive Lender’s nght to later consider the cvent
a default if it contimos or happens sgain.

If Lender initiates & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

of sale, Lender shall publish the notice of sale, and arrange to sell all or of the Property, as required by applicable
law. Lender or its daulg‘noo may purchase the Prutpe.ny at any sale. Lender apply the of the salo in the manner
required by appiicable law. The sale of any part of the shall only opersto as a foreclosure of the sold Property, so sny
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when protubited
by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty Instrument.
Mortgagor will also pay on demand any amount incurred by Leonder for insuring, inepocting, preserving or otherwise
protecting the Property and Londer's security interest. These expenses will bear intorost from the date of the paymont until paid
in full at the highest interest rate in offect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other | expanses. This Security [nstrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such releuse.

ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES., As used in this section, (1} Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation snd Laability Act (CERCLA, 42 L.S.C. s6l!
ot seq.), and all other federal, state and local laws, regulations, ordinances, court orders, aftorney general opimions or
interpretive lefters concorning the public health, safoty, weifare, environment or & hazardous substance; and (2) Hazardous
Substance means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the pudlic health, safety, welfare or enviromment. The term
includes, without limitation, any substances dofined as “hazardous material,” "toxic substances,” “harardous waste™ or
*hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previcusly disclosed and ecknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or rolessed on or in the Property. This restricion does not apply to small gﬂﬁﬁu of Hazardous Substances that
are generally roecognized to be appropriste for the normal use and maintenance of the Property.

B. Except as proviously disclosed and acknowledged in writing to Lender, Mornigagor and every lenant have boen, are, and
ghall remain in full compliance with any applicable Environmental Law.

C. Morigagot shall immediately notify Lender if a release or threatensd release of a Hazardous Substance ocours on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such un ovent,
Mortgagor shall take all necessary remedial action in sccordance with any Environmental Law.

D. Mortgagor shall immediataly notify Lender in writing as soon as Mort has resson to believe there is any pending or

threatenad investigation, claim, or procesding relating to the release or release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION, Mortgagor will give Lander prompt notice of any pending or tiwesatened action. by private or public
entitiss to purchase or take any or all of the Property through condemnation, eminent domain, or say other means. Mortgagor
authorizes Lender to intervens in Mortgagor's nams in any of the above described actions or claims. Morigagor assigns to
Lender the proceeds of any award or clam for damages connected with a condemnation or other taking of all or any part of the
Property. u:hproooed:ahﬂlbecumidarodraymemmduﬂlbe lied as provided in this Security Instrament. This
assignment of procoeds ia subject to the terms of any prior mortgage, of trust, security agreamment or other hen docurnent.

INSURANCE, Mortgagor shall keep Property insured against ioss by fire, flood, theft and other hazards and risks reasonably
associated with the due to its type and location. This insurance shall be maintained in the amounts and for the penods
that [.ander requires. insurance carner providing the insurance shall be chosen by Martgagor mbject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maipmin the coverage described above, Lender may, a
Lender’s option, obtuin coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and renowals shall be acceptable to Lender and shall inchude a standard “mortgage clause™ and, where
applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurence.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Mortgagor shall immediately give to Londer

all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carmer
and Lander. Lander may make proof of loss if not made immediately by Mertgagor.

Unleas otherwise agreed in writing, all insurance proceeds shall be applied tnthnmatnmtinnnfmpni:-nfﬁu Property or to the
Secured Debt, whether or not then due, st Lender’s option. Any application of proceeds to principal shall not extend or
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tpone the due date of the. scheduled paymoent nor change the amount of any payment. Any excoss will be paid to the
ortgagor. IfthePrmhumby{am.ﬂmw‘:ﬁwmmyimpdhmmmmm
dlmn.qa'tuhwmhmmeMrmﬂnmﬂhmMiwyhmm
acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor will nct be
required to pay to Lender funds for taxes and insarance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Martgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasomably necessary. Mortgagor agrees to sign, deliver. and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dubes under tus
Security Instrument l;:{uin and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt.
Mortgagor does so only 1o mortgage Morigagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures s guaranty betweer:
Lender and Mortgagor, Mortgagor agrees to waive any nghts that may prevenl Lender from bringing any action or clarm
agamst Mortgagor or any perty indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action lews. Mortgagor agrees that Lender and any party to this Securnity Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such »
change will not releass M r from the terms of this Security Instrument. The duties and benefits of this Secunty
[nstrument shall bind and t the successors arxl assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
meny is located. This Security Instrument is complete and fully integrated. This Security Instrumont may not be amendod or

ified by oral agreement. section in this Security Instrument, attachments, or any agresment relatsd to the Secured
Debt that conflicts with applicable law will not be effective, uniess that law expressly or impliedly permits the variations by
written agreement. If apy section of this Security Instrument cannot be enforced sccording to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shal!
include the plural and the plural the singular. The captions and headings of the sectioms of this Security Instrument are for
convenience only and are not 10 be used to interpret or define the terms of this Security Instrument. Time is of the cesence in
this Socurity Instrument.

24, NOTICE. Unless otherwise required by law, aay notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument. or to any other address designated in wniting. Notice to
one morigagor will be deemed to be notice to all mortgagors.

28, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument will remain in effect until released.

KX Eeomtrucﬂnn Loan, This Security {ostrument secures an obligation incurred for the construction of an improvement on
Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the fumre

and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing stmtement

and any cerbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

EX Riders. The covenants and agresmonis of each of the riders checkad below are incorporsied into and supplement and
amend the torms of this: Security Instrument. [Check all applicable boxes]
Condominivm Rider Plapned Unit Development Rider EX Other FNBRC. ...
EX Additional Terms. See rider attached hereto.
Secured by real estate,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

Billy ’I‘l'u;;ms .g/b/u ly Thomas Ramodeling & Building

-
e

—~
-...
.
“ -
I...-'

BY: wimverd, /‘},_,, ot L T (Seal) ... RO P SRR PP URIPIY (Seal)
(Signaiwre)Bil 1y Thomas, (Date) (Signature) (Dets)
T et B R
ACKNOWLEDGMENT:

STATEOF ... ALABAMA ... . COUNTY OF ... 5HELBY. ... } 58.

1, a notary public, hereby certify that ... 5111y Thomas, a married man and Billy Theomas ¢/h/a .
P RAL1y. Toomaa. Repodeling & Bullding.. ... ... whose name(s) is/ife'signod to the foregoing conveyance.

and who is/ate known to me. acknowledged before me on this day that, being informed of the contants of the
conveyance, he/shaithayxexecuted the same voluntarily on the day the same bears date. Given under my hand this
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CONSTRUCTION MORTGAGE RIDER
(PORM RE-MTG-AL)

F o B

This Construction Mortgage Rider is made this 15th day of
March, 1999, and is incorporated into and shall be deemead to amend
and supplsment the Mortgage of the same date given by the
undersigned ("Borrower® or °"Mortgagor”) to secure Borrover's Note
to First National Bank of Shelby County ("Lender”) of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Lender further covenant and agree as follows:

1. Propexty Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracis,
agreemants, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereaiter acquired by Borrower
for the purpose of, or used oxr useful in connection with, the
construction of the Improvemsnts, wharever the same may be located.

1. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some casee the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expensas. It is
understood and agreed that furds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority to Perform. Paragraph 11 entitied “Authority to
Perform” is amended tc include the following provision:

rurthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Proparty and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

4. Environmental lLaws and Hazardous Substances. Paragraph 17
entitled "Environmental Laws and Hazardous Substances" is amended

to include lead-based paint as a hazardous material or hazardous
substance.

5. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
Lender attorney-in-fact for Borrower to execute, deliver and file
such writings for and on behalf of Borrower.

COMMERCIAL 1O0ANS ONLI

6. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness svidenced by the Note sscured by this Mortgage is for

commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,




Alabama, or each federal court sitting in Jefferscn County, |
Alabams, over any suit, action, or proceeding arising out of P: -
relating to any transaction, grievance, or claim under thle d
Mortgage, the Note, or the other loan documents. Borrower further
wvaives any objection that Borrower may novw or hereafter have based
on improper venus, lack of jurisdiction, or inconvenisnce of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury im any suit,
action, or prooseding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Billy Thomas d/b/a Billy Thomas
Remodeling & Building

vy L

Bill

Inst & 199911185

03716/419599-11183
ORs%7? PM CERTIFIED

GIELYY COUNTY JUBGE OF PREATE
006 CPM 197,90

R T
‘ -



