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Regions .
Bank
MORTGAGE

THIS MORTGAGE IS between John Howell Cates, an unmarried man, whose address is P. O. Box 1117,
Columbiana, AL 35051 (referrsd to below as ~Grantor™); and Regions Bank. whose address is 225 Weast Cobuage
Street. Columbiana, AL 350561 (referred to below ns "Lendar”).

GRANT OF MORTGAGE. For valuable consideretion, Grantor marigages, grants, bargains. sels and conveys to Lender atl of Grantor » righs
htle. and interest it and to the following described reat propefty, togather with all ex:stng of subsaquently erected or athxed burddoge
improvemeanta and fixtures; all eassmenits. rights of way. and appurtenances: gll waler, waler rghis. watorcourses and dach rnghis Gncluing
stock in utilities with ditch or irngation rights): and all other rights, royalhes, and profits ralating to0 the real proparty, wicluding without e tation
Il minarals, oil. gns, goothermal and similar matters. located in Shelby County, State of Alabama (the “Real Property™):

ses attachad Exhibit A

The Real Property or its address is commonly known as 355 Washboard Drive, Columbiana, AL 35051, h s
Property tax idantitication numbar 18 EB-20-4.18-3-001.002-001.

Grantor pressntly assigns 1o Lender atl of Grantor's night, title, and interest 10 and 1o all leases of thie Proparty and all Renty from The roparty
in adddion, Grantor grants to Lender a Uniterm Commercial Code secunty interest in the Personal Proparty and Rents

DEFINITIONS. Ths toliowing words shall have the tollowing meanings when usad 1 this Mortgage  Terma not otharwise delined b
Morigage shall have the meanings attributed 10 guch terms in tha Unitorm Commercial Code.  All releronces [0 doiee amounts ahail -mnpr
amounts in lawtut monay of the United States of Amenca

Borrowsr. The word “Barrower” means each and every parson or anlity 3igning the MNate. ncluding withow hrtation John Hiowell fatos
and Jackim H. Cateys.

Grantor. The word "Grantor” means any gnd all persons ard entities execuling this Mortgage. nchkling without lemitatin afl Grantord
named ahove. The Grantor is the mortgagor under this Mortgsge. Any Grantor who signs this Mortgage, but does not sign the Nate
signing thia Mortgage only to grant snd convey that Grantor's interest 0 the Real Property and to grant a secunly nlerast «n ANty 5
ntarest 1 the Rants and Personal Proparty 1o Lender and ia nat parsenally liable under the Note cxcep? as alharwise provided by contence
or 18w,

Guarsntor. Tha word “Guarsnator” means snd includes withaut hmitation aach and all ¢l the guaraniois, Bureties, and accaommoedaton
parties in connection with the Indebtadness.

improvemants. The word "Improveamants” maans and includes without tation all existing  amd tuture mMprovemanta bkl 8
giructures, mobiie homes aflixad on the Real Proparty, taciities. additions, replacements and other construchion on the Raal Property

incebtednesa. The word "“Indebledness”™ means all principal and interest payable undar thg Note and any amounts expernded o7 mdvar o]
by Lender to discharge obligations of Grantor of sxpensas incurred by Lander to enlorce osbhligations ! Grantor undor thus Mortage
together with interest on auch amounta as provided i thia Mortgage.

Lender. The word "Lender™ masns Regions Bank. 113 succeasors and assigns. The Lender s the morigagee undei thig Mortgage

Mortgage. The word "Morigage” meens Lhis Mortgage batwean Grantor and Lender, and ncludes withou! imdation ali assignments sl
gacurity interest provisions relsting to the Peracnal Property and Rants,

Note. The word "Note™ means the promissory note or credst agreement datad February 11, 1999, in the nriginnl prim:ipnl amount

of $832.820 .80 from Borrower to Lander. together with all renewals of, extensions of. modifications of. rehnancings of. consohdatcns
of, and substitutions tor the promssory note of &graemant. NOTICE 10O GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE

Peraonal Property. Tha words "Peraonal Property”™ mean all squipment. fixtures, and othas arliclas ol perscnat properly now of brermatle:
nwnhad by Grantos, and now or herestter attached or aftixed to the Real Property; together with all accessions. parts, and addit.ons o, s
rapiacemsnts of, and all substitutions for, any of such property; and together with all proceads nchading without heatation all insgranoe
procesde and retunds of préemiums} from any salg or othar disposition of the Proparty,

Property. Tha ward "Proparty” means collectively tho Real Property and the Persgnal Proparty,
Asal Praparty. Tha words “Real Proparty”™ mean the propasty. inlerasis and nghts dascribed abovi it the “Grant of Mortgage ™ secion

Relstad Documents. The words "Relsted Documents” mean and include withaut limitaticn sll promisscry notes, credil agresmanta loar
agreamants, environmentsl agreemsnts, guarantias. kecurity Agreements. mortgages, deads of truat. and alt othar Nstrumants  Aagree™mants,
and documents, whather now of hereafter existing, executad in connaction with tha Indebtadnass

Aents. The worg “Rents” meana all presant and future rents. revenues, \AComa, 1saues, royvalbes, protits. and othet nanelits derneed trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantar waives all rights or daetenses arising by reason ol any "one action” or "anfedefomncoy” law. of any SIner s
which may pravent Lander trom bringing any action aganst Grantor. mchucing a claim for dehciency to the aatent Lander v Jthenawise anntim!t -
a clmm lar deficiency, betore or after Lender's commencament or complation ol any toreclogure action ether pudicistly of Dy etxercaies of
power of Kale.

GHANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage s exacuted at Borrower's roguest and nal a!
the request of Londer; (b) Grantor hag tha tull power, right. and authonty to enter into this Mortgage and to Rypothocale the Froperty. 10l the
provigions of this Mortgage do not conflict with. of resull 1n a detault under any pgreement or ather instrumant binding upon Granter and oo neT
rexuil 10 & vinlation of any Iaw, regulation, court decrea or orger apphcable to Grantor: {d) Grantar has gslabhshad sdequate meaann ¢f obtamirg
from Barrower oft 8 continuing basis information about Borrower's financial condition; and {#) Lender has made no repregentation 1o Lrantor
about Borrowsr (inctuding without limitation the creditwarthiness af Borrower).

EAYMENT AND PERFORMANCE. Except as otherwise prowvidad it this Mortgage. Borrower gshall pay (0 Londer all Indebtedness socured fy the
Mortgage s it becomes due, and Borrowear and Grantor sha!! strictly pecloem all thawr regpective oblugatyns under this Marigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agrean that Grantor's possasrion and use of the Property shall Fe
guvarnad by the following provisions:

T 0 R D e
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Duty to Maintain. Grantor shall msintsin the Property in tenantable condition and promptly parform ali repairs, repiamerints.’ and
meintensnce NECOESATY (O prasarve its value.

Hezerdous Substances. The terma “hazardous waste,” “hazsrdous subatancs,” "disposal,” “reisase.” and “threatzned relesss.” as used n
this Mortgage, shail have the same mesninga ss set torth in the Comprehanaive Environmental Responsa, Compensation. snd Liabikty Act
of 1680. ss amended, 42 U.5.C. Section 9801, at seq. [TCERCLA"}, the Superfund Amendmants and Reauthorization Act of 1988, Pub L
No. 99-499 {"SARA"), the Hazerdous Materisls Traneportation Act, 49 U.S.C. Saction 1801, s saq.. the Resource Conservation and
Recovery Act, 42 U.S.C. Section 8501, ot oq.. Or other spplicable state or Federal lawe. rules, of raguistions sdopted pursusnt 1o any af
the foregoing. The teems “hazerdous weste” and "hazardous subdtance” shall also include. without limitation, patrolsum and peiroleum
by-products o any ivaction thereo! and asbestos. Grantor repressnts and warranta to Landar that: |8 Durng the penod of Grantor'a
awnership of the Property, there haa been no use. ganeration, manufacture, storege. trestment, disposdal. relessa or threatened relesse of
any harardous wasts of subsisnce by any piarson on, under. about or from the Property, (b} Graotor has no knowiadge ot or repson o
beligve that thare has been, sxcept as previously disclosed 10 End acknowledged by Lendcer wn wrihng, 1) any use genefabon
manufaciure, storage, treatment, disposal, relesse. or threatanad release of any hazardous waste of subatance on. under, about or from the
Property by any prior owners or occupants of the Froperty or {h 8hy actusl or thraatenad litigation of clema of any kind by any paragn
relating 10 such matters; and () Exceptl ss previcusly disciossd to and scknowledged by Lender in wnting, (] neither Grantor nor any
tenant, comractor, agent or other authorized user of the Property shall use, genersts. manufacture. siore. trésl. dispose af, Or relesss shy
hezardous waste or substance on, under. sbout or from the Property and (i} any such activity shall bs conducted n compliance wilh all
apphicabls federal, state, and local laws. reguistions and ordinances. ncluding without mutation 1hose laws, regultations. and ordinancas
described sbove. Grantor authorizes Lander and its agents [0 enter upch the Property to maks such inspechions and lesls, st Grampr s
axpanss, ss Lander may deam sppropriate 10 detarmine comphance ot the Property with this section of the Morigsge. Any inapactions or
teata made by Lendar shall be for Lender's purposes only and shell not be construed to creste any responsibility of kability on the part of
Lander to Grantor or to any other person, Tha representstions and warrenties contained hacain are based on Grantor's due diligenca n
investigating the Property tor hazardous waste and hazssdous substances. Grantor haraby (a8l reiesses and waives sny fulise Clmms
sgainat Leander for indemmity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agress to indemnity snd hold harmiass Lender againgt any and all clsims, loases. lisbilitiea, damages, penailias, snd expenses which Lendes
may diractly or Indirectly sustain or suffer resulting from & breach of this section of the Morigege o¢ a3 B consaquance of any use.
generstion, manutecturs. storege, disposal, relesss or thisatened releass of 8 hazardous wasts or substance on tha propsrtias  The
provisions of this section of the Mongege, inciuding the obligation to indamnity, shall survive the paymant ol the wmosbtadness and the
satisfaction and reconveyance of tha lan of this Morigage and shall not be atfwcted by Lender's acquaition ot any intarast in tha Property .
whether by foreciosurs or otherwise.

Nulzance. Waste. Grantor shall not causs. conduct or pArmit any NUSANCE NOT COMMIL. parmi, of sufter any sinppeng of or waste an or 1o
the Property of any portion of the Property. Without kmiting the generslity of the foregoing, Gramor will not ramove. OF Qrant tc any other
party tha right to remove. any timbaer, minerala (including oil and gasl. soil, gravel or rock products without the pgnor wrillen consen! ol
Lander.

Removal of improvements. Grantor shall not damaligsh or remove any Improvements from the Real Proparty withowt the prior winken
consent of Lander. As & condition to the removsl of any Improvementa, Lander may requre Grantor 10 maka arcahgements satisfactory to
Lander to repiace such improvements with Improvements of at least squal valoe,

Lender's Right to Emtes. Lender and s agents and raprosentatives may enter upon the Real Proparty ot all rsasonasbisa hmes o attend 1o
Lander's interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage

with Governmentat Requirements. Grantor shell promptly comply with all laws, ordinances, and regulations, now of Pereatter
in atfect, of all governmental suthorities applicabls 1o the usa Or OCCURANCY ot the Property. Grantor may contest in good teith sny such
law . ordinance, or reguiation and withhold comphance during any proceeding, including appropnate appeals. so long as Grantor has notlhad
Lendar in writing prior to doing so and so long ae, in Landet’s sola ppinion, Landar’s interests in the Property are not peopaidized. Lehdes
may raquire Grantor to post adequate security or 8 aurety bond, reasonably satisfactory to Landes to protect Lender’s interest

Duty to Protect. Grantor sgraes neither to abandon nor jmave unattended the Property. Grantor shalt do all other acts, in addilion to those
acts set forth above in this section, which from the cherscier and use of the Property are reasonably necessary (o protect and prasarve the

Property.

DUE ON SALE - CONBENT BY LENDER. Lander may, at its option, daclsre immediatety due and payable ail sums sacured by this Mortgege upon
the sale or tranafer, without the Lender's prior written consent, of all or any part of the Real Property. or sny interest in the Rasl Property A
“gale or transfer™ means the conveyance of Rasl Proparty or any right. tithe or interest thersin; whethar lsgel. bsneficisl or equitable: whethe:
voluntery of involuntary; whather by outright ssle desd. inatalimant sale contrect, land contract, contract for doed, iaasahold misrant with &
term greater than three (3} years, lsase-option contract, or by sale, asmgnment, Of transfer of any beareficigl interast in or 10 eny land trust
holding title to the Res! Property, or by any other mathod of conveyance of Real Property interest. 1f any Grantor 18 & corparabon. partresshep of
limited liability company, transfer siso includes any change in ownership of more than twenty-five percent {(2b%| of the voting atock, parineribsp
ntaragts or Bmited lisbility company interests, as the case may be. of Grantor. Howaever, this option shall not be exercised by Lander f auch
axercise is prohibited by federal law or by Alabamas law.

TAXES AND LIENS. The following provisions relating to the taxes and liana on the Property are o part of thes Mortgage

Payment. Grantor shall pay when due tand in alt avents prior to delinquencyl alt laxes, payTol taxes, specisl taxes ASsSSEMANIs. watar
charges and sswer sarvice charges levied sgainat or on account of the Proparty, and shall pay when due sl claims lor work dona on of fot
servicas rendared or materist furnished 10 the Property. Grantor shail maintain the Property free of al hens having pnority over or squai 1o
the intersst of Lender under thia Mortgage, axcept for the lien of 1axes snd assessments not dus, and except 88 otharwise prowded  he

tollowing paragraph.

Right To Contest. Grantor may withhoid paymant of any tax. mssessment, Of cisim in connection with s good faith disputs ovet L
obligation to pay, so long as Lander's interest In the Property is not jeopardized. |t & lien srises of ia tilad as & rosult ot nonpaymeant.
Grantor shall within tifteen {16) days after the lien artsss or, if a hen 18 tied, within filteen (15) days atter Grantor has notice of the fidang .
securs the discharge of the llsn, or If requasted by Lender, deposit with Lender cash or » sufficient corporats swrety bond or OThet Seurity
aatisfactory to Lender in an amount sufficient to discharge the lign plus any costs and attornays’ fess of other charges that could eccrue as
s result of a foreclosurs of sale under the Hen. In eny contest, Grantos shal datend itseit and Lendec and shall satisty any adverss judgment
before sniorcement ageinat the Property. Grantor shall name Lendar as an additionsl cbligee under sny surety bond humished m the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory svidence ol payment of the taxes of asssssments and shall
suthorize the appropriate governmemal otficisl 1o deliver t0 Lender al any time a written ststemen of the taxes and assesameants sQivnal

the Proparty.

Notice of Conatruction. Grantor shalt notity Lancder st laast tittean (15) days before sny work s commenced, any Servicas e horrughed . o
any materisle are aupplied to the Property, if sny mechsnic's lien matariaimen’s ben, or other lien could be asserted or account ol the
work, sarvices. of materisle. Orentor witl upon requast of Lander furnish 1o Lander sdvance asswrancas satisfactory to Lendar that Grantos
can and will pay the cost of such improvements.

PROPERATY DAMAGE INBURANCE. The following provisions relating to insuring the Property are & part of this Monigage.

Mairrtenancs of Insurance. Grantor shall procure snd meintain policies of tire ingurance with standard extanded coverage endorsemants o0
a replacement basie for the hull insurable velus covering all Improvements on the Resl Property in an amount sutficlant 10 avo«d spphcaton
of any coinsursnce clause, and with a stendard mortgagee clause in Tavor of Lender. Policres shail be written by such mnmawrsnce cCompanes
and in such form as may ba ressonably sceeptable to Lender. Grantor shad deliver 10 Leander cartificates of coverasge from each insures
containing a stipulstion that covarage will not be cancefled or diminished without 8 minimum of ten (10) days’ prior written notica 10 Lender
and not containing any disclaimer of the Insurer’s Habllity for teilure to give such notice. Esch insurence pokcy slec shall nclude an
sendorsement providing thet coverage in tavor of Lsnder will not be impsired in any way by any act. omission or dafeult of Grantor or sy
other pErson. The Res! Property la jocated in en srea desipnated by the Director ot the Federasl Emecgency Mansgement AQency e 8
special flood hazerd arsa. Qrantor agrese 10 obtain and msintsin Federsl Flood Insursnce 1or the Rull unpaid principal balance of the foan, up
to the maximum policy imits set under the Nationsl Flood insurance Progrsm. or ss otherwise required by Lender, and to mantain such
insurance for tha term of the loan.

Appication of Procseds. Grantor shall promptly notity Lender of any loss or damage 1o the Property. Lander may make proot of joss
Grantor 1alis 10 do 80 within fiftesn (15] days of the casuafty. Whether of not Lander's seculity in impeired, Lender may. & i3 sHeclon.
spply (e proceads to the reduction of the Indabtedness, payment of any hen aftecting the Property, of the rastoration and repair of the
Property. 1t Lender slects 10 apply the proceeds (o rastaration and repai, Qrentor shali repsir or replace tha damaged of destroyed
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improvements in & manner satisfectory to Lender. Lender shali, upon satistactory proof of such expenditure, pay or mmr from

uuprmhnrth-r-mnlbhmnufmpoirnrmnnuﬂonifﬂrmhmthdﬂﬂuﬂrﬂﬁMnrtw. Any proc have not
bundhhwudwithin1md-wﬂtnrthﬂnutptlndechL-ndnfhunntmmitt-dtnﬂ-up-iurrnmrntinnnt the st he
used first 1o pay sny amount owing to Lender under this Mortgage, then to pay accrued interest, and tha remaindes. 1f any. o apphad

to the principal belence of the Indebtedness. !f Lendes hoids any proceeds atter payment In fult of the indebtedness. such procesds shall be
paid to Grantor.

Unexpired Nsurante M Sals. Any unaxpired insuranca shall inure (o the berwfit of, and pass to. the purchaaer of the Proparty coversd by
this Mortgage at any truetse’s 28 Of OThar ssis heid under the provisions of thia Mortgage, or at sny foreciosure sals ol such Property

EXPENDITURES BY LENDER. If Grantor lalls 10 comply with any provision of this Morigaga, or if any sction or procesding s commenced thal
would materially affect Lencer's interests in tha Property, Lander on Grantor's bahall may, but shell not be required to, taks any schon {hat
Lender desmns appropriate. Any smount thet Lander expends in 8¢ doing will bear intereat at the rate provided for in the MNate from the dals
incurred OF paid by Lender to the dats of repeyment by Grantor. Al such axpsnses, st Lender's option, wifl (8} be paysbia on demand. (D De
added to the balence of the Note snd be spportionsd among and be pavabie with sny instaliment payments (o become due dunng edher [} the
term of ary applicable insurance policy or (i) the remaining term of the Nots. or (C) be treated as a balloon payrment which will be dus and
payable st the Note's maturity. This Mortgage slso will secure peyment of these amounts. The nghts prowvded for in thia pasagraph shall bHe
addition to any other rights of any remedias to which Lander may be antitled on account of the gafault. Any such achon by Landar shall not be
constrosd a8 curing the default so as to ber Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship of tha Proparty are a part of thed Mortgage.

Tide. Grentor warrants that: {(8) Grantor holds good snd marketabie 1itle of record to the Property in foe simpie, free srxi cloar of sl lens
and sncumbrances other than those set forth in the Rast Property description or In any tithe insurance policy, titlke report, or final trtle opwwon
issusd In favor of, and sccepted by, Lander in connection with this Mortgeps. snd (b Grantor has tha full right, power, and authority 1o
sxacuts and delver this Mortgage to Lender.

Deforwe of Tita. Subject to the exception in The paregraph sbove, Grantor warrants and will forevar defend the tthe 10 tha Froperty against
vhe lawhul claims of all persons. In the svent any action or procaeding s commanced that quastiona Grantor's title or the intarest of Lander
undar this Morigage, Grantor shall detend whe sction st Grantor's axpense. Grantor may be the nominal party in such procasding. but
Lander shall be entitled 1o participsts in the procseding and 10 be reprasanted in the proceeding by counsel of Lender's own chows. and
Grantor will daliver, or caues to be deliversd, to Lender such instruments as Lender may request from hme 1o time 1o permit 1uch

participation.

With Laws. Grantor warrants that the Proparty and Grantor’'s use of the Property camplies with all pashing spphcable iaws.
ordinances, and regulations of governmental suthorities.

CONODEMNATION. The following provisions relating 1o condemnation of the Property are a part of thrs MOrigegs.

Application of Net Proceeds. [f all or any part of the Property is condemnad by sminant domain proceedings of by Bny Droceeding or
purchasa in leu of condemnation, Lander may at its alaction requirs that aN or any portion of the net proceeds of the awsrd e appired to
the Indebtednaas or the repsir or restoration of the Property. The net proceads of the awerd shall mesn the sward after payment o! gl
reascnable comta, axpenses, end attorneys’ fees incurted by Lender in connection with the condemnation.

Proceadings. |f any proceeding ln condemnation is filad, Grarmtor shall promptly notity Lender in wnting. and Gerantor shall promplly 1ekn
such steps 88 May ba necessary 1o detend the sction and obtain the swerd. Grantor may be the nominsl party 1n such procascting. but

Lender shall be entitied to participate in the procesding and to be represented in tha proceeding by counesl of ite own choice. and Grentot
will dalivar or csuse to be delivered to Lendar such INBtTumants &8 may be requested by it trom time to time to permit auch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmentasl [axes
teas and charges sre o part of this Mortgage:

Curreert Taxes, Foss and Charges. Upon request by Lender, Grantor shall sxecute such documents n sddihon Lo this MOosIgage ang taia
whatevsr other action is requested by Lender to pertect snd continue Lender's en on the Rast Propefty. Grantor shall reimburse Lander 1o
ail taxes. as describad below, together with &l expenses incurred in recording. perfecting of continaing this Mortgege, inchuting without
Imitation ail taxss. fass, documentary stemps, and other chargas for recording or registenng this Mortgege.

Taxes. The following shall constitute texes to which this section applies: {(a) 8 specific tax upon this typa of Mortgage or upon alk or any
part of the Indebtedness sscured by this Morigage, (D) & apecific tax on Borrower which Borrower is suthorzed or required o deduct from
peymants on the Indebtedness sscured by this type of Mortgage: {c) a tax on this type of Mortgage chargeable against tha Lander o« the
holder of the Note; and {d} & specific tax on sfl or sny portion of the Indsbtadness or on payments of principat and inlerast made by

BOmower.

Subseguent Taxss. |f any tax 1o which this saction spplies is shacted subssquent to the date of this Morigage. this svent shall have the
aame ettect a8 on Event of Defeult (ax defined below!), snd Lender may sxercise any of all of its aveilable remedies for an Event of Dateult
a8 provided below unisss Grantor sither (8] pays the tax befors it Dacomes delinquent, or (b) comests the tax as provided sbcve in the
Taxss snd Liens ssction and deposits with Lander cash or 8 sufficient corporate sursty borw or other security satislactory to Lendes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thit MortOage 8% B sacuwriily sgresment are & part of
this Mortgage.

Security Agresment. This Instrument shall constitute 8 security agreemaent to the axtent any of the Froperty conslitutes fixturas Of Othwer
personsl property, and Lender shall heve alt of the rights of » sacursd party under the Unitorm Commarcisl Code as amandad from Lima 1o

tirru.

Security interest. Upon requast by Lender, Grantor shall exscuts financing statements and take whatever Other action sequested by
Lander to perfect and continue Lander's security interest in the Rents and Personsl Property. 1n addition to recording thke Mortgages i 1he
real property records, Lender may. at any time and without further suthorization from Grantor, file sxecuted counterparts, Ccopes 1
reproductions of this Mortgage as 2 Hoancing statement. Grantor shall reimburse Lender for Al expenses incurred . pedlecting o
continging this security Intersst. Upon datsult, Grantor shall sssemble the Parsonsl Property in & mannar and at 8 place roasOriebly
convenient to Grantor snd Lender and mekas It availabie to Lender within three (3) days after receipt of written demand from Lander

Addrasses. The mailing sudrasses of Grantor (dettor) and Lender (secursd party), from which information concerning the sscuity intéres:
granted by this Mortgage may be obtsined (ssch as required by the Uniform Commaescial Code). are ae stated on the first page of (s

Mortgage.
FURTHMER ASSURANCES: ATTORNEYN-FACT. The foliowing provisions relating to further sasurances and attornay-n-fact are a part af tha
Mortgape .

Further Assurances. At sny tima, and lrom time to tima, upon request of Lender, Grantor wil maka, sxacute and deliver, of will Cause 10
bs mads. executsd of delivered, 1o Lender or to Lander's dasignes, snd when reguested by Lender, couse [0 ba tiled, recocded, refied. o
rerecarded. as the case may be, st such times and in such offices and places as Lender may deem appropriate, any and sl such mMorgages
desds of trust, security deeds, sscurily agresments. financing statements, continustion statements, inatruments of further esauw snce.
certificates, and other documenta aa may, in the sol opinion of Lander, D8 NECessary or desirabla n order 10 afHectuate. complate, pertect.
continue, or pressrve (e} the obligations ot Grentor and Borrower undar the Note. this Mortgage, and tha Related Documents, and (bl the
iians and security interests creeted by this Mortgegs ss first and prior hend the Property. whather now owned or hersafter acquired by
Grantor. Uniess prohibited by law or sgreed to the contrary by Lender in w . Grantor ahall rebmburse Lander lor all costs end expansas
incurrad in connaction with the matters raferred o in this paragraph.

Attorney-in-fect. I Grantor falle to do any of the things referred to In the praceding parsgraph, Lander may do so for and n the name of
Grantor and at Grantor's expenss. For such purposss. Grentor hersby irravocebly sppoints Lendar a8 Grantor's attorngy-in-tact For the
pwpose of making, sxscuting, delivering, fling, recording, and daing all other things ss may bs necessary or desiratde. in Landar's scie
opinion, to sccompiish the maetters referred to in the preceding parsgraph,

FULL PERFORMANCE. ! Borrower pays all the Indebtadnass whan due, and otherwise performs all the obligations IMposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor & suitsble satisfaction of this Mortgsge and suitsble staternants of terminahon of any
tinancing statement on file svidencing Lencder's secilty intarsst in tha Rents snd the Personal Property. Grantor will pay, i parmdisd hy
applicable law. any reasonable termination fee pa determinad by Lander from time to time.

DEFAULT. Each of tha following, st the option of Lender, shall constitute an event of defsuit (*Event of Detault”™} under thes Maortgage
Cefault on indebtedness. Fallure of Borrower to make any paymant when due on the lndehtadness.

Dafeult on Other Payments. Failure of Grantor within the time required by this Mortgage to mahe any payment for tAxes of wersnOa. of
arry other payment Neceseary to prevent filing of or to sffact discharge of any llen.

e e
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Compliance Defsult. Failure ot Grantor or Borrower 10 comply with any other term. obligation. covenant or conditn contadued in the
Mortgege, the Note or in any of the Related Documanits. '-

False Statemants. Any warranty, represantation or ststement made or turnished to Lendar by or on bahall of Grantor or ®orrgwr wnder
thig Morigage, the Note or the Relsted Documenta is false or rmusleading n any material raspect, oithe: now ar At the s made «or
furrnshad.

Defsctive Collatsraiization. This Mortgage or sny of the Relatad Documents ceases to be n full lorce and eHact tinchuding Tedura ot ary,
colistaral documents 1o create a velid and parfected secunty mnterest or lien) at any time and tor any reason

Death or Insolvancy. The death of Grantor or Borrower. the insoivency af Grantor or Borrowar, the appaonimant 0 g recaoeer lor ary part
ol Grantor gr Borrowar's property, any asaignman for the benalil of creditors, any type of craditor workout or the commencamant o g,
proceeding undar any bankruptcy or ingolvency laws by or agatnat Grantor ar Boffowar.

Forsciosure., Forfsiturs, etc.  Commencement ot forsclosure or lorfeture proceedings, whathar Dy udiciad procseeshing we! bail

ropOBRRSsION Or any othar mathod. by any crediter of Grantor or by any govarnmanital agency aganst any ot the Property Howewer 01
subsection shail not apply in the evant of a good taith dispute by Grantor as to the vahdity or reascnabioness of the cimm which s the s
ot the forecloaure or forefeiture proceeding, provided thal Grantor gives Lender written nonce of such claim and burrshes tesetes o g
surpfy bond for the claim satisfactory (o Lender,

Breach of Other Agresment. Any breach by Grantor or Borrower undar the terms of any other agreemant balween Grantor o Batroees g
Lander that is not remedied within any grace period provided therain. including withoul limitation any agreament conceraimg a7y
ndebtedness or other obligaton of Grantor or Borrowar to Lender. whether existing now or later

Evants Affecting Guarantor. Any of the preceding events occurs with raspect 10 any Guarantor af any of the Indatiedrmss e oany,
Guarantor dies or becomes mcompatent, or revokes of disputes the vahdity of, or liability under, any Guaranty of the Indebtedngss

insecurity. Lendsr in good faith deema itseil insecure

RIGHTS AND HEMEDIES ON DEFAULT. Upon the occurrence of sny Event ot Delault and at any tims theraalter, Langar. Bt 116 oplamn My
gxercise any one or more of the toliowing rights and remedies, in addition to any othar nghts or remeadhas provided by law

Accelarate Indebtadness. Lender shali have the nght at its option without nouce (o Bortower to declare the entite lnddebiodnens
immediately dus and payabie, including any prepayment panalty which Borrower would ba raquirad to pay

UCC Remedies. With respect to all or eny part ot the Parsonal Property, Lender shali have all the nghis and remadas of & secured paty
undar the Unitorm Commarciat Code.

Collect Rents. Landar shall have the right, without notice 1o Grantor or Borrower, {0 take pOB5EISHQN of the Property and collect the Hents
including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, agamnat the itndabliadness 1o
turtherence of this right, Lendar may require any tenant or other usar of tha Proparty 1o make payments of rent of uss fuoes dirctly b
Landar. {f the Rents are coitected by Lender, then Geantor wrovocably designates Lender as Grantor’'s attorray in 1act 1o endoeae
indtruments received in payment thereof in the name ot Grantor and 10 negotiate the same and collecl the procesds. Paymenis fy tenants
or othar users to Lendar in response o Lender's demand shall satisty the obligations tor which the paymenta arg made, whalher o real Any
proper grounds for the demand exigted. {ander may exercise (s nghts under this subparagraph either 0 parscn. by agent. of the oyt o
recCeivear.

Appoint Receiver. Lander shall hava the nght (o have 8 receiver appointad 1o take possession of BHl or any parl of the Proparty. with fw
powar o protect and presarve tha Proparty. to operate the Property preceding foreciosure or sale. and 190 collect the Renis frum the
Property and apply the proceeds, over and above the cost ol the raceivership, against the Indebledness. The recovar may serve withou!
hond Il permittad by law. Lender’'s nght to the appomtment of & receivar ahatl exist whathar or mnof the apparant value of the Praperty
sxcasds 1the indebtedness by a aubstantial amount. Employment by Lender ahall not tdisquaiify a paraon from sRerviry] a3 a recenvors

Judicial Foreclosure. Lender may obtain s judicial dacree loreclosing Grantor's intgrest in all or 8ny part ot tha Proparly

Naonjudiclal Sele. Lender shall be authorized [0 [ake podsassion ot tha Property and. with or without taking such possession. attar jlving
notice of the tima. place and tarms of sele, together wilh a description af the Property to be sald, by publication once a woeek for three -3
succassive weeks in some newspaper published in the county or counties in which the Reat Property 10 be nold 3 located to sall tha
Property lor such part or parts tharso! a8 Lendsr rmay from time to time elect to sell} in front of the front ar mam goor ot tha courthnuse !
the county in which the Property te be aold, or & subsisntial and matarial part therac!, 15 located, at public outcry. o the faghesi Dedcer P
cash. |l there is Reat Praperty to be aoid under thig Mortgage in more than ona county. publication shall be made n all Counties whete the
Real Proparty to be sold s jocated. If no newspaper is publtshed 10 any County 10 which any Heal Property 10 De sobd i located thir nobice
shall be published 1n 8 newspaper publishad in an adjoining counly for thiee 13 successive weeks. The sale shall be bak] betwoar: 1hee
hours of 11:00 a.m. end 4:00 p.m. on the day designatad for the exercise of the power ot sale under this Mortgage Léndor may nad s
any sale had under tha terms of thie Mortgage and may purchase the Properiy ! the highest tndder tharafore. Grantor Reraby winees aAny
and ail nghts to have tha Proparty marshalled. In axercising 18 rights and remedies, Lender ahall be tree to aell all o any parl o the
Property togathar or saparataly, in ona ssle or by separata galas.

Oeficiency Judgment. it permitted by applicable law. Lender may abtain a judgmaent tor any deficency romemning in the Indebledness dur
to Landaer atter application of ali amounts received from the oxercise of the rights provided in ths sacinm.

Tenancy at Suffsrance. |f Grantor remains 1n possession ot the Proparty attar the Proparty 18 sold as prowded above of Landar riharw e
becomaes antitled [0 possession of the Praperty upon detault of Grantor, (Grantor shall bacomse a tenant at sutferance of Lendar or the
purchaser of the Property and shali, et Lender’s opnhon, ather {8l pay a repscnatie remial tor the use ot the Property or (bl vacale the
Property immadiataly upon the demsnd of Lender

Other Remedies. Lender shall have sll cther nghty and remedies provided in this Mortgage or the Note or avaitatie at law Of 1 BQunly

Sale of tha Property. To the extent parmitiad by applicabte law, Grantor or Borrower heraby waive any and ail right to have the propety
marshalled. in axerciging its rights end remedies, Lender shali be fres to sell all or any pan of the Propearly [Dgethar Of Saparsialy 0 oine
zala or hy saparate aslse. Lender shall be sniitled (o Did at any pubhc saie on all or any portion af the Proparty.

Notice of Sele. Laendar ahsll giva Grantor ressonable notice ot The time and pace of any public sale of the Personal Property ot ol 1he Lrw
after which any privats sale or ather intanded disposition ¢t the Fersonal Property 15 to De made Ressonable natice shail mean ootice
given at lanst ten {10) days before the tima of the sale or dusposition.

Waiver. Election of Remedies. A woeiver by any party of » breach of a provision af this Mortgage shail not constitute & waiver af or
prejudice the party’s rights otherwise to damand stnct compliance with that provision of any other pravision. Election by Lendar 10 prarsuen
any ramedy shall not axclude pursuit of any other remody, and an glaction to make expanditures or take aclien 1o partotre an obhgangn o
Grantor of Borrower under this Mortgage after failure ot Grantor or Borrowar to perform shalt not attect Lender s rgght 10 daciare a doataul!
and axarcise its remadias undar thie Mortgage.

Atiornays’ Fees, Expenass. If Lendar institutes any suit or action 10 antforce any of the terms of this Morigaga. Lander shail s ertrtied
recover such sum as the court may adjudge reasonable as attormeys’ tees at trial and on any sppeal  Whathar or Ol ANy COWrt artion i
nvolved, all reasonable axpenses incurred by Lander that in Lender's opinion are neceasary al any hime tor 1he Holachion ol Vs nierest o
the entorcement of ta rights shall becoms a part of the Indebledness payable on demand and ahall bear nferast from the date .f
axpandilura until repsid at tha rale provided for in the Note Expensas covarad by thig paragraph incloda. without Imtation  fowee e
subjact to any limits under applicable Jaw, Lander's attorneys’ fems and Lender’'s legal expanses whether or ngl there @ & v Rt imchpchiryg
attornays’ tees for bankruptcy proceadings inctuding etforts to maodity or vacete any automatic atay af impunChont appeals o any
anticipated post-judgment collection services, the cost of searching records. obtmining 1itle reports (including lareciosure  ropMes
surveyors’ reports. and sppraisst feas, snd title insurance. 1o the axtent permitted by applicatie law  Barrowar aisg will pay any {nurt
coals, in addition to a¥l other sums provided by law. Borrower agrees (o pay attornays’ fees to Lender in connaction with closinyg
amonding or modifying the toan. In addition. if this Morigage s subject 10 Section B 1910, Code of Alabama 197%  as armenied  an,
atiornays’ fess provided for in this Mortgage shall not axceed 15% of the unpaid debf attar delavit and reterral to an allorcy who 18 ot
salaned amployee of the Landear,

NOTICES TO GRANTOR AND OTHER PARATIES. Any noncae under this Mortgage. including without tmitanon any notice ol detautt and an,
natics al sale to Grantor, shall be in writing, may be sent by telelacsimile (uniess Otharwise requirad by law!, and shatt be sffaciive wher
actuslly deliversd, or when deposited with a nahonally recogmzed overmght counar, or. If maled. shall be deemad oftective when depande!
the Linited Statas mail tirat class, certified or registered mail. postage prepad, directed to the addresses showrn noar the beginmng of hee
Marigage. Any party may change ite addrass for notices under this Mortgage by grning farmal writtan nolice to the other partiog, mpMpisity iy
that the purpose of the notice 8 to change the party's addregs. Al copias of nolices of loreciosure from the hotder of ARy Hen wtuch Bys
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prioritfnwrmWmummumr'lm.-mﬂmwmmmuimMnnm. Fﬂfmtlcfpwpol‘; Grantor
sgress 10 ksep Lender informed at sl times of Grantor’s current sddress.

MISCELLANEOUS PROVISIONS. Tha following miscellansous provisions are & part of this Mortgage: wor

Amendments. This Mortgage. together with sny Related Documents, constitutes the antira underatanding and agreemant af tha parties as
10 the Matters set forth in this Mortgage. No alterstion of or smendmant to this Mortgage shell be sHective uniess givan (n wning and
signad by the party or partiss sought to be chargad or bound by the alteration or smendment.

Applicable Law. mmmmmmmmwwmﬂnhmsmmm. Subject to tha proviskons

Asbiwration. Londer and Gramtor and Borrower agree thet all disputes. claims and controversies batwesh them, whathet individusl. jowm. or
mum,mm&mum.mmmmmmmm shall be arbitreted pursLant
tc the Miss of the Amarican Arbitration Associstion, upon request of either party. No sct 1o take of dispose ol any Property sball
constituts & waiver of this arbitretion agresmant or be prohibited by this arbitration agreement. This includes. without WLaTon Dbt srng
injunctive relie! or a tamporary restraining order; invoking s power of sale undar any deed of trusl of mortgage, cbimring a wnt of
attschment or imposition of » recaiver; or exercising any nights relating to personal property. mcheding teking of disposng of such property
with or without judicial process pursuant to Article 3 of the Uriform Commarcial Code. Any disputas, clawms, of canlrovermss Concarming
the lawfuingss or reasonsbleness of sny act, or exercise of any right, concerning any Property, including sny cla:m 10 rescind, retorm or
otherwise modify any agresmant relating to tha Property, shall also be srbitrated. provided howaever that no arbitrataor ahall have tha mgh
or the power to emjoin or restrain any act of any party, Judgment upon any award randered by any sributigtor may be entered o0 any Court
having juriediction. Nothing in this Mortgsge shail preciude eny party from seeking sguitable reliet from & court of competant JunsdichHon
The statute of limitations, sstoppel, waiver, laches, and similer doctrines which would otherwise be appicabla 1n an schon brought by 8
party shell ba spphcable in any srbitration proceeding, and the commencament ol an arbitrabon proceeding shall be deemed the
commencemant of an action lor these purposss. The Federal Arbitration Act shall apply 10 the construction, intarpratatcn. anxd
enforcement of this arbitration provision.

Caption Headings. Ception haadings in this Morigage are {or convenancs purposel only and ata not to be used to nterpret of dehne the
provisions of this Mortgage.

Merger. Thers shall be no marger of the interest or astate created by this Morigage with any other interest or esiste in the Property &t any
time hatd by of for the benefit of Lender in any capacity, without the written consen of Lender.

Mublipie Pasties. All obligations of Grantor snd Borrower under this Mortgage shall be joint and saveral. snd all reterences to Grantor shall
masn each and avery Grentor, snd s refersnces 1o Borrower shall mean sach snd svory Borrowsr. This maans that sech of the parmons

signing below is responaible for allt obligations in this Mortgage.

Severabiiity. if a court of competent jurisdiction finds any provision of this Mortgage to ba invalid or urentorcasble as (o any parson of
circumatencs, such finging shell not rander that provision invalid or unenforcesbia as ta any other parsons of circumstances. | fossdie,

any such oftending provision sha¥l ba desamed to be moditied to be within the kmits of antorcesbility of validity. howewver. | The ottarnding
provigion cannot be so madified, it shall be strickan and all other provisions of this Mortgage in sil othes raspecta shall reman wahd and
enforceable.

Successors and Assigns. Subject to the limitationa stated in this Mortgage on trangfer ol Grantor's interest, thus Maortgage shol be bindung
upon and inure to the benefit of the parties, their successors and sssigns. H ownership of the Property becomes vesta] i & person HINad
than Grantor, Lender, without notice to Grantor, may desl with Grantne’a successors with raterence to this Morigage and the Indebtednass
by way of forbesrance or sxtenalon without relanaing Grantor from the obligetions of thhe Morigape or hebiity undar the indebtedness

Time la of the Esesnce. Time is of the sssence in the parformancs ot this Mortgape.

Waiver of Homestead Exsmption. Grantor hareby relessas and wsives all rights and banalits of the homastesd axemption laws of the State
of Alabama as to akt indebtedness secured by this Mortgage.

Walvers and Consents. Lender shell not be deemed 1o have waived sny rights undar this Mortgage |of under the Apiated DoCumentis)
uniess such walver is in wiiting and signed by Lender. No delsy or amission on tha part of Lendes in exarcising any right shall opeiste a8 »
waiver of such right or sny ather right. A walver by sny party of a provision of thia Mortgege shell not conetitute & waiver of of presudice
the party’s right otherwise to damand strict compliance with that provision of any other provision. Mo prior waivar by Lender, no+ any
coursa of dasling between Lender and Grentor or Borrower, shall conetitute a waiver of any of Lender's rights or any of Grantor or
Borrower's obligstions as to any futwe transactions. Whenever consent by Lender is required in this Mortgage, the granting of such
consent by Lander in any instancs shall not constitute continuing consent 10 sutaequent instances whene Buch consenl B required

GRANTOR ACKNOWLEDGRS HAVING READ ALL THE PAQVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.
CAUTION - IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

This Mortgage prepared by
Neme: Loulse Holland
Address: P. O. Box 218
City, State, ZWF: Palam, Alsherne 36124
INDIVIDUAL ACKNOWLEDGMENT
staTeor Alabama )

county oF____ Shelby )

I, the uncersigned suthority, 8 Notery Public in end for said county in said state. hareby cartify that John Howell Cates. whose name 1 Lgned to
the foragoing Instrumemt, and who s known to me, scknowledged before me on this day that, being informed of the contents ol saxd Mortgags,
he or she exscined the seme voluntarily on the dey the sama bears date.

Given under my hand and officiel sesi this __ 1 1th __ dayof
Aty opmmintion SxpK e
My commission axpirts Augant 13, 2001 e et
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SCHEDULE A CONTINUED L
LEGAL DESCRIPTION -
Commence at the Southeast corner of the SW 1/4 of the SW 1/4 of Section 19, Township 21
South, Range 1 East; thence run West along the South line of said 1/4-1/4 Section a
distance of 312.29 feet to the point of beginning; thence turn an angle of 43 degrees 30
minutes 23 seconds to the right and run a distance of 87.15 feet; thence turn an angle of
46 degrees 29 minutes 35 seconds to the left and run a distance of 147.12 feet; thence
turn an angle of 113 degrees 15 minutes to the right and run a distance of 227.00 feet;
thence turn an angle of 65 degrees 31 minutes 36 seconds to the right and run a distance
of 194.67 feet; thence turn an angle of 111 degrees 13 minutes 24 seconds to the right and
~un a distance of 709.17 feet:; thence turm an angle of 66 degrees 29 minutes 37 seconds to
the left and run a distance of 50.74 feet to a point on the Northwest margin of a 60.00
foot road easement; thence turn an angle of 90 degrees 00 minutes to the right and run a
distance of 56.95 feet to the point of beginning. Situated in the SW 1/4 of SW 1/4 of
section 18, Township 21 South, Range 1 East, Huntsville Meridian, Shelby County, Alabama.
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