MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } T
85 The nsirumant prepans] b
JEFFERSON County ) i '
KNOW ALL MEN BY THESE PRESENTS: That whersas CARTER HOMES & DEVELOPMENT, INC. e

TR TTE P LI . ETE IF | T - W—_— —— — s e 1 LA -

hasfhave justly indebied to Firgt Federpl of the South ——
hereinafter cetied the Morigages, M the principal sum of MMMMM

as ovidenced by nagotiable note of ¢ven date herewilth,

NOW. THEREFORE, in considernstion of the premisss and in order to sscure the payment of said indeidiedness snd any renswak o
axtensions of same and any other ndebtedness now or hereafter cwed by Morigagors or Morngages and compllance with ak the stipullions

herenatter contained, the seid CARTER HOMES & DEVELOPMENT, INC.

___________ (hereinalter caled Morigagors) do hersby grant, bargain, sed and convey unin the saxd Morgages Ihl faluwnu
described real estats sHuated in SHELBY County. Siate of Alabama viz;

LOT 77, ACCORDING TO THE SURVEY OF PARK FOREST, SECTOR 7, PHASE |, AS RECORDED IN MAP
800K 19, PAGE 33, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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10. This s & construction loan morgage and the said $0ne Hundred Twenty Thousand and 00/1G0 N
s being advanced to Mortgagor by Mongagee in accordance with a Loan Awwnmuw
Mortgages and Mortgagor dated the date hersol. Notwhhstanding anything to the contrary conlained in this mortgage of n the note secured
hereby, of in any other instrumant securing the lomn evidenced by said note, Mortgagee may a4t #s option daclars tha entire nachms
sacured hereby, and all interest thereon and all advances made by Morigagee hereunder, immedialely dus and paysbie n tha event of 8
preach by Mongagor of any covenant conlained in this mortgage. the note secured hereby, or N said Loan Agreament batwaen MOrgRg o
and Morigages, catad the date hweol, which said Loan Agreement is, by reference thereto, harein incorporaled o the same axtent and
otfoct as though said Loan Agreemaent wers sat forth heren in ull.

11. in addition to tha sald I__lmm& princigal amount with interast sacured haveby, this morigage shall also secure any and
all pther and additional indabltednass now or horeafter owing by Mortgagor (0 Mortgagea, During the period of consiruction of the
improvements contemplatad tc be constructed upon the Mongaged Property, this mortgage covers and the undersigned. n Conskiantion o
sald indeblecness, and to securs the prompt payment of the same, with the interest thereon, and fluther to secure the performance of the
covenants, conditions and agreaments set forth in this mortgage, and in said Loan Agreament, have bargamed and %0ld and do heveby grant,
bargan, sell, alen and convay unto Mongagee, its successors and assigns, the lolowing described aaditional property, stuated of {0 bDe
situated on the real astate hemnabove described and mongaged:

All buliding materials, equipment, fixtures and fittings of every kind or character now owned of hersaher acquived Dy the mMorgagors for
the purpose of being used or usaful n connection with 1he IMErovements located or 10 be iocated on the heeinabowe descrixed rial seteme,
whather such materials, equipment, fixtures and fitings are actualy locaied on Or adjacent to said real asiate or not, and whether in stormge
or  otherwise, whergsoever the same may bes cated. Personal property hemein conveysd and mongaged shall inciude, but wikhout Emiation,
all lumber and wmber products, bricks, building stones and buliding blocks, said and cement, roofing malenals, panl, doors, windawi,
hardware, nais, wires and wking, pumbing and pumbing furss, heating and air conditioning squipment and appiances. electrical and Qas
squipment and applances, ppes and piping, omamental and decorative fixtures, and in genersl all busding maiariaie and squipment of ey
kind and character used or useful In connection with Sald MpProvaments.

12. Plural or singular words used hergin to designate the undersigned Morlgagoss shall be construed 10 refgr (0 the maker or makers of
this mortgage, whether one or More parsons or a corporation.

UPON CONDITION. HOWEVER, that # the Morigagors shall well and truly pay and dischasge the ndebtedness herely sacured as N
shail become due and payable and shad in all things do and perform all acts end agresments by them harsin agread 1o ba dons MCcording
1o the 'enor and sfect hereo!, then and n that event only this conveyance shall be and becoma null and void; but should detault be made n
tha paymant of the indebtecness hereby secured or any renswals or extensions thereo! or any pan thevao! Or shoulkd any nNterest Hergon
reMmain unpaid at maiurky, or should default be made in the repayment of any Sum expandad by said Mongagee unodw the suthordy of any of
tha provisions of this mortgage or should the interest of said Mongages n said Property become andangered by rsason of tha entorcement
of any prior ien or encumbrance therean 8o as {0 endanger the debt heraby sacured, or should a petkion to condemn any part of |ha
mortgaged propedty be fied by any suthority having power of eminent domain, or should any law, either fecaral or state, bé passed MPoKNg
or authorizing the imposition of a spackic tax upon this mongege or the debt harsby secured, of pemmikting or suthortzing the daduction of
any such tax from the principal or nterest sacured by this morigage or Dy virtue of which any tax or assesamant vpon the moMgaged
prarmises ahall ba charged against the owner of this modgage or shoult at any tims o the stipultions contained in this morigege D
declarad invalid or inoperative by any courl of competent jurisdiction or should the Mortgagors fall to do and parform gny other ac! or thng
hereln required or agreed (0 be done, then n any of said events the whale of the ndetladness hersby secursd, or any portn or pan of
same may not as said dale have been paid, wih interest thereon, shail a! once become due and payable and this morgage subect 10
foreclosure at the option of the Mortgages, notice of the exsrcise of such optien beng hereby expressly waned: and the Mortgages shall
have the right to enter upon ang ke posssssion of the propery herely conveyed and after or without laking such possesson 1o ek the
same before the County Court Houss door Shelby County., Alebama at public oulcry for cash, sfter frst ghng
notice of the time, place and terms of such sale by publication once a week for three Consecutive webks prior (o salkd sale n & newspaps of
genaeral crculation published n said County, and upon the payment cof the purchase morey the Mortgagee, o owner of the debt and
mortgage, or auctionesr, shaill execule 10 tha purchaser for and In the name of the Mortgagors a good and sulficient daed !0 tha property
sold; the Mongages shall apply the proceeds of said sale: First, to the expenss of advertising, sefing and conveying, NCONg a reasonable
attornay’'s fee; sacond, 10 tha payment of any amounts that may hive been expanded o thet may then bHe nacessary 1c axpend n payng
insurance, laxes end other encumbrances, with ntecest thereon; third, to the payment n fuil of the pracpal ndebladgness aAnd Nhenes
thargon, whether the same shal or shall not have fully matured at tha date of said sale, but no nteres! shall be colectad beyond the Cate
of sake: and fourth, the balance, f any, lo be paid over to the said Mongagors or 10 whomsoaver then appears ol racord D bé the owner o
said property. The Morlgagee may bid ancd become the purchaser of the mortgaged proparty at any feraciosure sale therauncer.

IN WITNESS WHEREOF, the undersignad ha sunto sat their hands and seals this the 18t day of March

L S —

———— — _rEraLra

L (SEAL;

CARTER HOMES & DEVELOPMENT, INC. KENNETH CARTER President
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THE STATE OF ALABAMA }
s

JEFFERSON ____county |
|, the undersigned., & Nolary Publio in and lor aaid County, In said Stats, hersby certily that -

. e wiloss NaAMS signed to the Toregoing CoMeayance
and who known (o me, acknowisdged belors ma on this day that. being nformed of the connts of the conveyence -
eaciried the same volniarly on the day the same bears dale.

Given under my hand and alfioisl sest, tvis 188 dey of Merch , 1999
Nolkry Publo
THE STATE OF ALABAMA
JEFFERGON COUNTY }“
1, e undersigned, a Nolary Public in and for mid County, in sald Swaie, hereby certlly that ‘
—— | whoes Nime sighid to the loregoing ConMvayahce
and who known 1o me, acknowindged belors me on this day that, being informed of the contents of the COMeyYEnce
execuied the same voluniarly on the day tha same bears date.
Given under my hand and official seal, thia 1M cay of March , 1999
Notary Puble
THE STATE OF ALABAMA
 JEFFERSON _ COUNTY }“'
I, the undersignad, Notary Pubic in and for said County, in and Staie, heraby certify that
Kenneth Carter whose name as President of the

, @ corpomntion, s signac 10 the loregoing CoONMYaNcE, and who
| 8 known 10 e, scknawisdged belore ma on this say thet, being Itlormed of the CONMNTS Of the CoNVEyancs. he, s such offiowr and with
' full authorty, asscuted the sama volumarlly for and as the act of said corpomtion.

, under my hand andg oificisl seel, this it cay of March , 1999
‘ h 1; Npdary Pubic Aisbama State At Large
{ /7
TO

MORTGAGE DEED

THE STATE OF ALABAMA }
JEFFERSON . COUNTY -
Office of the Judge of Probabe.
| heraby certity 1hat the within mongage was fled in this oMoe for record on the __ 18t  cay of March . 1999
at oclock M, and duly necord In Volume of Mortpgages. at page
and sxamined.

Judgs o! Frohnie
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