STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE m

THIS MORTGAGE, made and entered into on this 26th day ot February 19 99 | by and botwean
JACKIE WILLIAMS COMPBANY INC

(herginafiar raferrad 1o a3 "Mortgagor™) and COLONIAL BANK

{heraanafter roferred to as "Mortgages”|.
L
ay
Hitnesseth:

WHEREAS, Mortgagor is justly wndabted Lo Mortgagee, and hereby executes this Mortgage to secura the paymant of §70,500.00
Seventy Thousand Five Hundred And 00/100 Dollars

ns avidanced by promissory note ¢ aven date herewilh srdl payable in aucordance with the terma of saxd nole.

WHEREAS, Mortgagor may hereattar bacome further indebted to Morigagee a3 may be evidenced by promaanry notais) or otharwing, and it is 1he
intent of the parties hareto that this morigage shall secure any snd all indabtednassies) o Martgagoer to Mortgagee, whather now axisting of haranhie:
ansing, due or to become dus, absaiute of contingant, iquidated or unhquidated, direct or indwect, and this mortgage 18 o secwe nat anly the
ngubtedness evidenced by the note herainabove spacifically referred 1o, but any and afl olher dobts, obitgations or hatilhities of Morigager to Mortgagee
now axsting of hareatter arising, and any and all extengions of renewals of same, or any part tharegt, whethar evidenced by note. open acCoant
andorsemant, guarsnty plaedga or otharwike.

NOW. THEREFORE, Murtgagor and all others executing this mortgage, 10 cunsideration of the prarmises, and to sacure the payment ol said
indabtadness avidancad by nota herainabove specificatly referrad 10, and any and all other indebtognessieut due or 10 become Jue as hermnabove
genarally raterres 1o, and the compliance with all o tha covanants and stipulations harem contained, has bargamed and sold. and does herekry jrani
bargairs, sedl, alian, convay, transter and mortgage unte Mortgages, 118 syccassors and asaigns, the (ollowing descrbed resi estale. togethar with
buldings and improvementa thereon {heremnafter somatimes celted the “real estate”™ or tha "mortgaged rea! gatate”), lying and beng siTuaTed

in tha County ol SHELBY , State ot Alpbama, and more particularly descobed an follows, 10w
LOT 57, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR II, AS

RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,

tognihar with all awards received through emunent domain, and peymenis upon any mMsurance pobcies covenng the real estate, and all nghts. privileges
tanatmants, and appurtenancaes thereuntio belonging of in anywise appertainng to saed real estate ncluding sasements and nghis-of-way appurrenan:
therely and all gas. steam. slactric and other heating, coobng and hghung apparatus, alevators, iceboxes, plumiyng, stoves, doors and othar hxtures
appartmmng 1o the real asiale and mprovemants located tharecn, all of which shall be deemed reaty and convayad by thim mortgage.

TO HAVE AND TO HOLD the raal satats, and svery part tharaof. unto Morlgagee. (13 successars and assigns lorever. And Morigagor covenants
wilh Mortgjagea that ot 19 lawiully ssized of tha raal estate n lee simple and has a qgood nght te sell and convay tha same as sloresaxt: that the real
astatu s tran of all encumbrancas except 88 herein a1 out, and Maortgagor wiil warrant and jorever deland the tstle to the real ssiate unto Martjjagss
I sUccrssors and asagns, againgt the lawiul claims of all persons whomsoever,

THIS MORTGAGE 19 MADE. howavar, subjact to tha tollowing covenants, condiimns, agrepments, ani provisions

T That Mortgagor shall pay the said indebtednesaies) sacured hareby ancd ntarest tharaon whan and as it ithey! shall become dun, whethat n
LOUrss of undor any condihion, covenant or agreement harein contansd. togethaer with any aother ndabtednassies] which Morigagaor may dwa *
Morkgjagen, o teng turther agreed that any atatamant, any noto or abligation thatl s securaed by his maortgage shall Be conclusive gvedinco of sk fa

Z Aup That Mortgagor shall provide, mantan and dabiver e Mongagee pohces ol fire insurance (with extended coveragel, and such ather i o
as Mortgagee may from tme to UMe require in companiag, torm, types, and amounts, and shalt sssign, with andormements satisfsciory 1o Morigagan
and dehvar to Mortgayes with mortgsgee clauses satisfactory to Mortgagee all insurance pohows ol any kind or 18 any amount now or hargallor (v
with roypet 1o the ranl astate. Nol latar than the lirat day following the expiration date of any and all such insurance pohcies and at any b wfson
reguinst ol Mortgages. Mortgagor shall furnish Mortgages cartthcates of insurance ssusd by insurance compamnas satmfacioty to Mortgageo ahiowyg
that the amount and type of insurance required by Mortgagae haraunder 15 i elfect. All renewal policies, with pramiums pad, yhall b cdeiveaied 1,
Mortiragen Bt least tiorty {30 days balora the axpiration of the oid poliies | any insurance, o Any part thereot, shall axpire,
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( he withdrawn or becoma void or unaste by Morigogar's breach ot any candion thnrm::i. ar bacome wosd or unsale by reasof of thd badued

npairmant of the capital of sny cOMpany by which the insurance may than be camed. of 4 tor any raason whatever 1he (NBUrdnce nhalh

neatiafactory to Mortgages, Martgagor shall procure and deliver to Mortgagea netw INSUrapce on the premisas, satrsfaciory to Mortgpgae. i NDIIGeg
shadl

ails to procure and deliver such new insurance. Mortgagees may, but shall not ba obligated to, procure 1ame. andd upon demand,

simburse Marigapes all such costs axpanded with mlerest on such advance at the rate set forth :n the note secured hershy Mengagor Qe
nmediats notice in writing to Mortgeges of any loss, Njury of damage aftecting tha mortgaged real eatate caused by any chsually pr occurrincd Fult
yower is heraby conferred on to sette and compromise claims under sll policres and to demand, recawve, and racept 1or alf momes o)
yavable theraundar and to aS8ign sl policias 10 any holdef of the note or to the giantee cf the real astate in the avent of the loraclosute al

kis mortgages and security agreement of othes wanafer of tite to the raal estate in axtinguishment ol tha ndebtednessias) secured herebye in ;»- arant
2f loss covered by any of the policies of insurance hatein refatrad to, sach ndivigusl insuwance company concarned 13 harahy aulthonzed and firected to
nake paymant for such ioss diectly to the Mmz-gu nstead o! 10 the Mortgagos and the Morigagee jointly, and the nsuranca ptocaads. stler
faducting all costa of ¢ , inchuding attornays’ tess, may be applied by the Marngagee at its optson, aithar as a payment on sccount of
the indebtednean(es}, secured hereby, whather or not theo due or payable, of towasd the restoraticn, reconatsuction, rapamr nr afterabon of Vs rémd
sxtate. aither 10 tha portion theteo! by which apic loas was sustanad or any othar porton tharec!

tht That together with and in sddition to the monthly payment of principal and mterest. and on the sarne data on whech the prinopat and intarast ate
payable under the terms of the note secured herelry, Morgagor. it required by Mortgagae, shall depos! with tha Modgagae m p non ntarasl DOATY)
account, a sun sguat to ong-twelfth (1/12) of the yesrly taxas and sasessments which may be lavied sgainat the resl asiatc and which may AN
priorty Oover thas mMorigage, and ground rents, if any, plus one-twelith 11/12) of the yearly pramiums [of insuiance that will becema due and payabla to
ransw the insurance on the resl estate for coversge agmnst loss by fire of auch other hazard as may reasonably De required by the Morigeges The
amount of such taXes, SESSEEMETES, QFound fents, and premiums when wnknpown, shall ba astimated by tha Mortgagec. i 1he amount of funds bwid
shali excead at any time the smount deamad NACEINAFY by tha Mortigages to provide for the payment ol taxes, sssessmsants. ground rants arud
INSUrANCE premiums B they fall dus, such excess shall be rapaid 10 MOrGRQOr Or cradited to Morigagor as Martgagea Mmay datarmuna 11 the amoun! !
the funds held shall not be sufficiant at any timeé 10 pay taxes, asgesamars, ground rents, and insurance piamums as they 1all due. Mortgagor ahali
pay 10 Mﬂﬂﬂﬂnﬂ any amount neceasery to maka up the gahcwncy upon nolice trom Maortgagee to Mortgagor pogueshing iy rment thwerpal i
payment in full of all sums pacurad by this mortgage, Maortgeges shall promptly rafund o Mortgagar any tunds held.

{c] That Mortgagor shall pay and dilchlrr.ll the same become due all taxes and assessmants that may accrue, be lavigd, ©f assessad upon (he

or becoma & hen pricr 10 mur have priority i pe w0 the ndebtednessies] sacured
, e os) of evidance of | ssias) securec hateby. without
ragard to any law mummmmwarwwhmﬂrm {s) thareo! upon Morgages: upon the passaga of ary law
imposing the paymem of tha whole Or any part therec! upon Mortgages or upon tha ing by an appeliats cowt ol competont junsdiction thal tha
undertaking by Hon%;w to pay such taxss i3 lagatly nODerative, than the indabtadnessi{es) secured hareby without deduciion shall, at the ophon of
Mortgagee, DEcome dus and paysbies. notwithstanding anything contained in this MOTGage or sy law hefetofore snected. snd Martgagos
shall not suffer or peimit any such taxes on the sakd raai astate 10 become ol remain delingquent or parmit any par theeeo! ar sny nterast tharen o be
sold for Bny taxes of assessments; snd further shall {urnish annually 10 Morigagee, prief 10 the date when thay become delinguent cartthaatan i
racaipts of tha proper otfices showing full paymant of sl such taxas and assessmants.

1. That the real estats snd the IMProvements therson shall be kept in good condition and no wasta committed of permitied tharoon

4 That no buliding or other improvement on the ras! sstate shall be structuradly altered. ramaved of demchshed, withoul tha Mortgages & prues
writtens consant, not ahall any fixture of chattel covered by this moartgage and sdaptsd 1o tha propar uss and sryoyment of the real asiate ber remaved at
any time without like consem uniesa actusily replaced by sn articla of equal suitability owned by Mortgagor. n the sverm of any braach of thia COvenen
the Mortgeges may, in addition to any other rights or ramaedies, at any tims thereatiar, declara the whoie of tha sdebtlednossienl securad hataby
immadiately dua and payable.

5. That Murtg:fgur sgreas that the indebtednassiss) hersby secured shail at once become dus and payable and this mortgage subyecl 1o toreclosuie

sin, 81 the option of holder neraof, when snd if any statement of lien is filed under the stalutes of Aiabamna ralating 1o tha hens of
mechamvcs and materiaimen, without rmld: ta form and contents of such statamant, and without ragard 10 the sxistence of nonaxigtence of 1he dabt
h such statement is baned.

§. That Morigagor shall comply with all statutes, ordinances, reguintions and lawn proradgalad Dy any governmental entrty snparting jufsde tvon
over {hs raal sstate and any and all lega) requirements shall be tulty complied with by Mortgagor.

T. That it Mortgagor {aiis to inaurs the resl axiate &8 harenabove provided, or to pay sil or any pari of the Lexes Of assesamants leviad. acctumdad of
sssensed upon or againat the rasd astate of the indebtednessies: sscured heraty. or any intefest of Mortgages in erther. or tans 10 pay smmadiately s
gischarga sny and ail lisne, debts, and/or charges which n'l?hl become Hans supsrior to the lien of this mortgage, Morigagee may. al 13 pptian, it e
tha renl astate snd/or pay adid 1axes, MARESEMYENIE, debts, liens andfor charges and any manay which Morigagee shall have 30 pard shall consbtutn a
debt to Mortgagee scditional to the indebtedness{es) secured heraby; ghai be secured by ths morigage, shall baar the ntarest set vyt n the node
herainabova referred to from date paid or incurted; and, bt the option of Mortgages. shall be mmmadiately due and paysbla

§. That Mot r agess that no delay o tadlure of Mortgages 1O EXercise any option to deciare the maturity ol any indabigdnessies) sacurad Dy
this murtqmp, | ba taken or desmed ns & of its right 10 axercisa such aption, of to declara such jortasture, @itha: a3 10 any pasl of presant
default, and it in furthet sgreed that no tarms of conditions contained in this morigage can be waved, shered or changed except a3 encanced m
writing, signed by the Mortgagor end by the hoider hersot; and the procurement ol ingurance of the paymant of taxes of other hans, cebls of chargas
by Man T&::;'h'“ not ba taken OF GON aa 5 waiver of its right to declare the maturity of the ndebtednassien) hereby secured by resason ol the
lailure O Qagor 1o pmnur-pch ' or to pay such taxes, debts, limns or charges

N B

4. That I Mortgages shall be made & party 0 any auit involving the Title to the real astale and empioys an stinrney 1o raprasant b thoren o
Mortgages employs an sttornay o aasist i peAthng Or ramaving any cloud on the ttie to the real estate haraby conveyed that purporis to ba supenct T
ihe lien of this Mortgege in any reapect. Morigagor will pay to Mortgages. whan the same becomses due, such attorney’s fae as may be perrmitiad Dy
law and as may be reascnable for such serviced, and it such {ae in pad of ncurred by Mortgagee the same shail be secured by the keo ot 1his morlgage
in addition to the indebtedneas(es) secured hereby, and shall bear intersst from the date it is paid or incurred at the rate sat gut 0 the note hermnabove
ratarrad to and whall be at once due snd payabls.

10. That all expenses incucrsd by MoTigapae, including attornay’s fee, in compromising, adpusung of dafending aganst hen clams or ancymbian sa
sought to be fixed upon ihe raa! estata heraby conveyed, whather such clawms or ancumbrances be valid ar not, shall become & paf Pl the
ndebtednessies) hareby sacuied.

11. That Mortgagor sprees 1o pay 8 reasonable attorney's les as may ba permitied by law 10 Martgagaee shouid the Mortgagee amploy an atiornay
ta collect any | sdnessies) secured by this mortgage.

12. That notwithatanding that tw .::?mnm ol awards hersinabove reterrad 1o shall be deemed to D8 sei! executing. Morigagor. siter the
allgwance of & condemnation claim or award, and the sscartsinmant of the amount due thereon. and the ssung of a warrant hy Uhe condemnor tor the
paymant theraof, ahall exaciute, at Mortgagee’'s request, and lorthwith deliver to Mortgages, 8 vaid assignmant in recordable form. asgrung all ¢! swch
condamnation claims, awards of dum.w to Mortgages, but not it excosa of san smount sutficient 10 DaY, satialy and dhscharge the principal sum of
this mortgega and sny advences made Mortgagee as heren provided then remaining unpaid, with witerast therson at the rate specHiad harsn o 0
the note which this mortpage secursd, to the date of paymant, whether such remaining poincipal sum 18 then dus of nO\ by tha terms of sad ate or ol
this MOrigags.

13. Trat it Mortgagor shail maks delault in the payment of any ot the indebtednessies) hereby secured. or 0 the patformance of any ol the tarma o
conditions hareof, rtgages mMey g:.DBIId 1o collect the rant, Income and profits from the real astals, aithar with or withaut the appontment L
recaivar, any rents, income and pro coBected by Morigagese prior 1O lotacloaure of this mortgage. lass the cost 0f coliscting the same ncCluding any
real ssiata commission of attorney's fes incurred, shail be cradited first 10 advances with interest tharson, than 1o nTarest due on the ponopa
ndebtednass. and the remainder, if sny, to the principal debt{s) heraby secured.

14. That it s further agread that it Mortgagor shall lal to pay, of cause 10 be psid, the whole or any paruon ol the prinCipal sum. or any inylallimant
of \nterest thereon, or sny other indebtednessies) the paymant of which m heraby sacured. as they or any of tham malure, aither hy lapse of ima o
otherwise, in sccordancs with the sgeeements and covenants hersin contsined, or should delault be mads in the payment ol any machamc s ban
matarislmen’ s lien, iNSUreNCSe premiums, taxes of sssesaments now, of which may hersatias ba, levied BQEunst, or which may becoma a hen an. the el
swtate, or should default be made in any of the covenants, conditions and agresmanta harein contained, then snd in that aveant the whola of asu!
principal sum, with intereat thareon, snd all other indabtadnaengias) sacured heraby, shall. st the option of the than nolder of said indebtednessies! be
and bacama immediately dus and payable and the hokder of the ndebtsdnessias) hereby secured shall have tha ngh to antar upon and take POSSARRICH
of tha real astete, snd after, or without, taking such posaession of the same, sell the mortgaged renl estate at public cutcry, i tront of the courthouns
door of tha county wheren the res) sstate in located, 10 the Paghest bidder lor cash, aither in parson of by auclionear, aftar Tirst gving notice of 1he
tima, place, and terms of such sale Dby publicetion once & week for thres {3} successive waeks in sOMe newspapar published 10 sad counly. arvd L
the payment ni;:dpwch-l money, the or any person conducting 33yl sake for it is suthofized and empowered to pxecuts 10 the puechasen!
al said sale a to the real sstate 3o purchasad ‘n the nams and on behalf of Mortgagor, and the ceruficate ol the holdar ol tha mortgage
indebtednesa, sppointing said suctioneer 1o maks such sale, shall be prima facie evidance of his authonty in the rasl astate, of the aquily of redempthun
trom this mortgage may be foreciosed by sull in any court of compatent junsdiction as NOW provided by law in the case of past due mMorigages tha
Morigages. or the then holder of the indebtednessisa) herebry secured, may bid at such sala and becoms the purchaser of the real eyiate 1! IL highen!
bidder tharelose. The procesds of any such sale shall be sppbed |8} to tha expanses ncutred in making the sale and o ali prior afforts n piler
collection of the indebtednessies) sacured hereby, including » ressonable attorney's fes, of resscnable atiorneys’ taes. as parmitted hy law frir wun. b
servicas a3 may be, of have baen, NECASSAry in ANy ONE Of MoJe ot the foraclosura cf 1hia morigege, of the collecton ot saidd indebtednessies| and !
the pursuit of sny stforts tharatotors directed to that and, includmng, but without wmitatont 1o, the defense of any pf o aeting s instituted by the
Martgagar or anyana fliable for said indebtednessies) or interestad N the martgaged
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raak astate o pravant or delay, by sny maans, the sxearcise ol saxd power of saia on tha foraciosurs of this mortgage: (bl to paymant o whatever
sum ar suma Mortgages may have paid ot or become liable to pay,*in carrying out the provisiona of this mortgage. together with intarest thereon ic)
to the payment and satisfsction of said indebtednassiest and intersst thareon specificallv raferred 10 harsinabowe o the day of sale sivd sny other

indebtadnessias) ascured by this mortgepe: and (d) tha balance, f any, shall be paid over 10 Moripagor. or MOMIQRDOT S BUCCOARE OF & Wy By
avent, tha purchasar under any foreciosurs aale, as provided hersin, ashall be undar no obligatron 1o 386 10 the propet Bpplicanon of the purchase money

6. That in the event of tha ensctment of any law by the State of Alabama, atter the dats of this mongege, daducting from theewalgm of ‘the real
satates for the purpose af taxation any len thereon, or impoaing any lisbility upon Mortgagee. in respect of he indebtedressiss) secured haraby. Of
changing n any way the laws now in force lor the taxation of mortgeges, or debts sacured by muorigages, or the mannes of collecton ol My such
taxes, 3o ag to affect this mortgage. Mortgagor ahall pay any such obligation impoasd on Mortgages thereby, and in the svent Mortgagaos Ieds 1o pay
such obligation or is prohibited by law from making such payment, thse whole ot the principal sum securad by this mortgage, together with the nilscest
due thaereon shall, 4t the option of Mortgages. without notice 10 any party, becorme mmeadiately due and payable.

16. Thst shouid Mortgagor becoma insolvent or bankrupt; or shoukd a8 reteiver of Mongagor's property be appointed. or should Mortgsgor
intentionally damage os attampt to remove sy improvements upon amsd mortgaged resl estate or should it be ducoversd ahier the execution and
dehvery of thig instrument that thare is & defect in tha title to Or & hen or ancumbrance of any nature on the raal sstate prior 1o the Lan hereot. of In
case ol an error o datect in the sbove described nots or this instrument or in the execution or the acknowlsdgiment tharect; or it 8 homastesd claim be
s6! up to the raal sstate or ony part therec! adverse 10 this mortgage and if the said Mortgagor shall fail for therty (30} days after demand by 1he
Mortgagee, of othar holder or holders of asid indebtednessies), 10 correct auch defects in tha thie or to remove any auch han or sncumbrance of

homeastead cisim. or 10 correct any etror in 3aid nota or this instrument or its execution. then, upon sny such default, falure or contgency. the
Marigagee, or othar haider or holders of said indebtednassies), or any part thereol, shall have the opuon or nght, wathout ngtice of demand, to declare
sll of s#8id indebtedneseies) than remsining unpaiki immediately due and payable, and may immediataly or at any twne thereattss foreciose this Movigags
by the powar of ssls hersin contained or by suit, as such Mortgages, oF other holder or holders of sard indebIRdNESs(8S!, May KHecCtL.

17. That no rigit. title or interest in or 10 the mortgeged resl satate, or any part thereof, shall ba soid. transferrad, sasgned, conveywd. morigaged
or sncumbered By & Hen at any time prior to the payment in full of the indebtednass{es) secured haraby without first obtawing the prior written consam
and approval of Morigagee which consant and approvast shel! be within Mortgagee's sols discretion; that i the svent of any violation of ths proveson.
the antire unpald balance of the indebtedness{es) sacuied hereliy. together whh all intereat tharean, shait becoms due and paysbls immedhatety sf The
opticn of Mortgagee without notice to Mortgagar, and shall be recoverabie by Mortgagee larthwith or at any tima thoreatier without stay of axacution
or gther procaas and failure of Mortgagor 10 pay all monies to Morigegae sacured by thls mortgage shall be an act of default sntithng Morlgages tn
foracloss this mortgage in accordence with tha terms harsof.

18. That it in the intent of the Mo and Mortgages to secure any and sl indebtadnessales) of said Momaoo f 10 Mortgages, now au or
heraafter arising, due Or to become dﬁ?ﬂulm: or contingent, liquidated or unliquidatad, direct or indirect, and this mortgage 13 ntanded s ]
seciure, not only the indabtednass hersinsbove spacificalty referred 1o, but alsc any and sH other dobts, obligations and kabidries of ssxd Mortgagor o
said Maort _ wheather now axisting or heraaftar arising, and any and all extensions or ranewais of same, o any part therec!, at sny T'me befors
actual satwsfaction snd cancetiation :}thii mortgage in the Prcbate Office where recorded, and whethar the samae be evidenced by promisody nole.
open account, sndorsament, guarsnty agresment, pledge agreemant, of otherwise; that it i expressiy agreed that any indebtednass a1 any tehe
sacured hereby may be extended, resrranged or renewed and that any part of the security herein dascribed may be waved of tadpased without n
anywisa altering, varying or diminishing the forca, etfact or ken of this mortgaga. and this mortgage shall continue as a first hen on all of the real estate
and other property and rights coversd hereby and not exprassiy relassad untll all sums with intarest and chargas hereby secured are lully pasd. and no
othar sacurity now axisting or hareaftar taken to securs the payment of said indebtednessies) or any part thereo! shall in any manner ba mmpaued o
aftacted by the exacution of this mortgage: snd no security subssquently taken by Mortgages or other holder of hokders ot saund indebtedness{es) shall in
any manner impair or aHect the sec given by this mortgaga; and all security for the paymant of sawd Indebivdnessies) or any part thereo! shall be
taken, considered and hald a8 cumulative,

19. That Mortgagor agreas for itsslf and any and aii parsons or concems ciaiming by, through of under Mortgagor, that /f 1t of any One of MG of
them shall hold possession of the sbove described real sstale Or any part thareo! subsequent to (oreclosurs hereundar, it or the partms 20 hcrbchrrg
possesson shall become snd be considered 8s tenants st will of the purchaser or purchasera al such foreclosurs sals; and any such tetant taihng os
refusing to surrandar possession upon demand shall be guilty of forcible detsiner and shall be hable 1o such purchaser or purchasars fof reascnable
rental of the real estate, and shall be aubject 1o eviction snd removal. forcible or otherwiss, with or without process of law. and all damages which may
be sustained by any such tanant as a rasyit thareo! being heraby sxpreassly waived.

20. That Martgagor agreas to faithfully perform ail tha covenants of the leasor or landlord undas prezant and future leases affectng the morigaged
roak estate, and nedher do nos lect, nCf parmit to be done, anything which mey dimmmsh or imparr thaw velue, or the rents provded iot tharein. or
the intarest of tha lessor or o1 the therein or tharaunder,

2% That Mortgagos shall furnish 10 Mortgages within Thirty 30 | days shor the close of sach
hscal year of Mortgagor, such financial records as the holder of thu mortgage may require including. but not limitad 1o, an annual sistemenl cf the
operetion of the raal estate which ahall include snnusl statements itamizing tha incoms and expsnses, an tamined rent roll, together with 3 compets
tnancial staiemaent of Mortgagor's sesets and lisbikities and its profit and loss statement. Such statemant shali be prepared by certifiad public
accountant acceptable 1o Morigages or at Mortgeges's discretion be supported by the atfidavit of Morigagor. Said nformation shall be grven 1o
Mortgages 8t no expanss to Mortgages.

22. That il the indabtedrass evidenced by the nole spacifically relerred to heremahove 1s being advanced by Mortgages ta Morigagor under the
torme and provisions and in sccordance with a loan agréement or conatruction loan agraement (agresement”|, the tarms and provisons o1 sad
agreemant are hereby incorporatad by raferenca sa part of this mortgage as if fully set out heremn, and any default m the performance of the provisions
thereal, or Any contract or agreement between Mortgagor and Morigagesa. shall constitute a defaull herpunder entitling Marigagee 10 exarciss the
reredies proviged heremn, iIncluding the right to foreciose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE sdvanced bry

Muortgagee to Mﬂrt?:rgﬁr s baing advanced in accordance with an agreament dated Feb. 26, 1999
and 12 sacured by this morigage.

23. That in tha event this mo s sacond arnd auvbordinate to any prior mortgagaisl and in the svent the Mortgagor showld fsd to maka any
payments which become dus on said prior morigage(s), or should default in sany of the other terms, provisions and conditions of smd prior martgagein)
occur, then such delault under tha prior mortgageisl shall constitute an event of defsult under the tarma and provisions of twa mortgage. and the
Marigages harein may, &t its option, declare the entire indedednessies) sacured by this morigage immaedistely due and payable and If payment s nol
promptly made, than declare 1 . default and aubjegt 1o forectosure, provided that the Mortpsgee hersin may, at its option, make, on bahat
of Mﬂngagnr. sny such payments which become due on sald prior mortgagels), or incur any such expensa ot obligations on behalt of Mongagor. n
connaction with the said prior (wl. in ordet 1o pravent the foreclosure ol said prior mortgageis]. and sl such amounts 3o expended by the
within Mortgagee on bahalf of I%r shall bacoma a debt to tha Morigages and shall be sacured by this mortgage and shail bear imerest from
the dete of gayment at the maximum legat rate of interest from tima to time permitted by the laws of the State of Alsbama. and shall be at once due
and paysble, entitling the Maortgagee to sl of the rights and remedies provided herein, including, at Mortgagee’s option. the right to forecioss tha
mortgage .

24. That provided always that (| Mortgegor pays the indebtadnassales) sscuiad by this mortgage, and reimbursss Mortgages, s auCCasss and
assigns, tar any amount it may have expanded pursuant to tha suthorization of this mortgage, including withoyt liminaton, sums spant @ paymant of
1axes, ALsBySMents, insurance or other Hens and interest thereon, and shall do and perform all other pcts and things heren agreed to be dorwm. thas
convayance ahall ba null and void; otharwise it shall ramain in full farce and etfect.

25 Thmt any promise made by Mort or harein to pay monay may be enforced by 8 sust at {aw, and the sacurity of thus morngage shal not be
wawvad tharaby, andgd as 10 such debts the agor waivas all rh;;.r::ts ol axampuon under the laws and Constitution of the State of Alabama and agrees
10 pay as parmitiad by law a resonable attorney’'s lee for the colection thereot,

26. Thai ra dolay or failure of Morigeges to exercise any ophon berein given ar reserved shall constituta & warver of such option or esiop
Mortgageu from afterwards exercising seme or sny other option at any tima, and the paymant, or contracting to pay. by Marigsges ol snything
Morigagor has hersin agresd to pay shall not constitute a waiver of defsult of Mortgagor in taling 1o make sard paymants and shail not estop
Mortgagee from forecloaing this mortgage on account of such Iadura of Mortgagor.

Z27. That wharever and whenever In this rn-::n't;‘].| it ahall be required or permitted that nolice or demand be grven of sefved by any parly e b
notice of damand shall be given or served, and shall not be deemed to have been given or served unigss 1IN writg and lforwarded by registered or
rertified mard, raturn receipt requested, addrassed as follows.

To Mortgagor: " JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgagas: Colonial Sank
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28. That singular or plursl words used heren to designote the Mortgagor shall be construed to refes to the maker ot thee r"1r|r'fci..1ur~ arcg ot
COVENANTS Al agreemants harain comained shalt bhnd the successors arkd assns of 'I!'I'E’.r Mortgagoe. and aviery option nigh p1d r:-twt*r-qw Faeran
reservad or secured 1o Maortgages shall inuro to the benelil of its successars and assigns.

|

29 That the unenfarceabilnty or wnvalidity of any provision or provisions of this mortgage shall not render any othaer DrosIon o prourshine e
rontaingd unaniorcaable or invalid. AN rights or ramedies o! Morigages haraunder are cumulative and not sllernativa, and ara n adcition te fhnae
providied by law. -

IN WITHNESS WHEREQF, the undersigned ihas) (have) sat (is) (hes) (her) {theiry handis) and saalis}, on the day and yoare [irst abrowve woltaer.

WITNESSE

_— e ilemes el kT IIIM . D mm Ml e A e e e — —_—— . . C o i mm e . - . |L1-i'. AL |
JACKIE WILLIAMS COMEBANT WO
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STATE OF ALABAMA }

COUNTY p
I tha undarsigned, 8 Notary Public in and for sad County, 10 said State, hereby cartity thai

whoso namalg) (1S) (ara) signed to the foregoing conveyance and who () {are) known (o e, acknowledged batgre me on (s day that bnng etarmed
af the contunts of tha conveyance, the) isha) (thay) axecuted the same voluntanly nn the day the same baars date

Given ynder my hand snd olficial seal ttua the day ol T4

——— — e —— B Y= tm ) R = e mmae b e e—— ke B T

Notary Fublic

STATE OF ALABAMA j

JEFFERSON COUNTY )

|, the undersignad, 8 Notary Public in and for said County, n sad State, hereby certity that JACKIE R. WILLIAMS

whuse name sy PRESTDENT ot JACKIE WILLIAMS OO INC R signed tn e L joing

conveyance and who 18 known to me, acknowledged before me on this dsy that, baing informed of the contents of the conveyanca he at such ot o
and with Tull authority, sxecuted tha same voluntarily lor and as the act of saild curparation.

Cawan under my hand and otficial asal this the 26TH

Thes instrument prapared by: FELICIA REDD SRR Wt T lmgti;?_ag_ﬁ
Colunial Bank uBBﬁ
1928 15T AVENUE NORTH 9--
199
BRTRMINGHAM, AL 35203 ?‘iéf’;u CERTIFIED
o WIGE OF PROBATE
BHELIY 123,78
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