STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE e

THIS MORTGAGE, made and antared into on this 2é6th day ot February 19 97 by and between
JACKIE WILLIAMSE COMPANY INC

[hersinafter raferred 1o as "Morigagor”) and COLONIAL BANK

(hareinafter reterrad to as "Mortgagea”™).
Hlitnesseth:

WHEREAS, Mortgagor is justly indabted to Mortgagee, and hereby executes this Mortgaga to secure the payment of $70,500.00
Seventy Thousand Five Hundred And 00/100 Dolilars

as aviienced by promissory note of sven date herewith snd payable in accordance with tha terms ot sand note

WHEREAS, Mortgagor may herealter become further indobted to Mortgagae as may he evidanced Dy promissoy notaish or othiwoga o ot oo b
intent of the porties herato that this mortgage shalt secure any and ail indebtodnossies) of Mortgagor to Mortgagone, whethar now nasting or barnafin
arisirg, due or (o bacome due, absoluta or contingent, hquikdated or unliquidated, direct of indirect, and this mosigage 15 10 secure nat ordy the
ndebtadness evidanced by the note herainabove specifically referred to. but any and atl olher debis, abhgations or hatviirtas af Martgagor 1 Mg hyes
now axiating or hareafter araing, and any and all axténsons of renewais of sama, or any part tharee!, whathar avidenced by note. Open adooun
andarsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and alt others exscuting this mortgage, n considaration ol lthe prermises, and 1o secura the payrnent o' s
ndebiedness ewdenced by note hereinabove specifically retarred to, and any and all other mdabtednessies) due of 10 bacoma dug a8 hermnibowe
qenarally raferrad to, and the compliance with all of the covanants and stipulations bersin contained, has bargained and sold. and doss harsby gran:
bargein, sell, alien. convey, transfer and mortgage unto Morigages, {18 SuCCess0rs and assigns. the following deacribed reat esiate. together with
buldings and improvements thetaon iharenatter sometimes called the "roal satate” or the "morigaged real estate™), hang snd baing situated

n 1he County of SHELBY State ol Alabama, and more partcularly descnibed as Tolaw s T wil
LOT 55, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR 11, AS

KECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

In J
-10893
1571999

togather with all awards recaived through aminent domam, and payments upon any INsurance policias coverng tha raal eatata, and all rights, privinges
lenaments. snd appurtanances thereuntc balonging or in anywme appertainmng 1o said raal estate nciuding casemants and nghts of-wey appurtararnt
tharato and ait gas, steam, ealactric and othar haating, cooling and lighting apparatus, elavators, igeboxes, plumbing, stoves, doore arwf other hxluias
appertaiming to the rasl estate and inprovemants located thereon, st of which shall ba deermed raalty and Conveyed by this mortgage.

13 HAVE AND TO HOLD the real astats, and evary part thereol, unto Morigaqgen, s succassors arwd asmigna forever. And Mortgagor covenants
with Mortgages that it s lawiully seized of the raal astate n tmg sirnpin and has g good nght 1o sell and convey the same as atarosad that tha e
astata 1u free of all pncumbrances axcep! as haran sel out, #nd Morigagor will warrant and toraver deferd the tile 1o the real astate enta Mortgagnn
1S sucnassors and pssigns, againgt the lawlut claims ot alf persons whomsoevar

THIS MORTGAGE IS MADE. howaver, subiect 10 the tollowing covenants, corditions, agfeemeants, and provisions.

b That Mortgaqgor shall pay the asid indebtednasiles) gsecursd hareby and interest thereon when and as it (thayl shall become A, w0
course of under sny condition, covenant of agraement hatein contaned, togethos with any other rdebtednnssies) which Maortgagod May o 1o
Mortgagee. »t boing further agreaed that eny statement, any nota or obligation that 1s secured by 1hes moerigagr shatl be conclusive avidence ol S h Tt

2 {al 1hat Mortyagor shall provide, meintain and deliver to Mortgages pohicias ol fire msurance twith extendad covarsgel, snd such ather insurdo. =
as Mortgagee may from time to ime requirg in companies, foren, typos, and amounts, and shall assign, with endorsaments satis!actory (o Motigasoen
and deliver 1o Mortgages with morigages clauses satiafactory to Mortgagee all msuranta pohres of any kined of 11 ANy amMount now of haraatitr asund
Alh respocl to thiy roal astate. Not latar than the first day following the expratton dale ot any and all such imsurance policies arel at afry himn s
requaat ol Morigages. Mortgagor shalt turnish Marigages certihcates ol insurance wsued Dy INSULANCH LOoMpPares satisfactory 1o Martgages whierkl
that the amount angd tyoe of insurance raquired by Morigagee haraunder 3 o affect, Al ranewal pohcies. with preamiums pad. shall tw delrgdras o
Maortgagee #1 lirast thirty {30} days belore tha expiration of the ald policies I any msurancea, or any part thereot, shall axpuse.
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o¢ be withdrawn or becoma void of unsafe by Momrqm'l breach of any condition thereof. or becomes vord or unsafe by raason ok tha, tadurs or
impairment of tha capitsl of sny company by which the inawance may then be camiad, or if for any reason whatever the nsurancy shadl be
unsatisfaclory to Mortgages, Mortgagor shall procure and deliver 10 Mortgages new insurace on tha pramises, satislactory to Morteges. I’ t
fails to procure and deliver such new ingsurance, Mortgages may, but shall not be obligated 1o, procure same. and upcn demand, Mort nhadl
raimburse Mo all such cOsts expended with imterest on such sdvance at the rate set lorth in the note securad haraby Mongagor shall m
immeadiate notics 0 writing to Mortgages of any loss, injury or damage affecting the martgaged real eslals caused by sny casuaity or occurtence
powss is heraby conferred on Mort to sette and compromise clsims under all policies and to demand, recewe, and recepl tar M moreas Dec oy
payable thareundar and to assign 8 all policies to sny hoider of the note or 10 the grantes of the resl estats m tha aven! af the jotet losure of
this mortgages and security agreemant or other tranafer of title to the resl sstata in nﬁnqd&mm of the indebtednessies) sacured herely. itf'the event
of loss covared by any of the policies of insurance herein referred 10, aach individusl surance company concerned hereby authonzed and dwected to
make payment for such loas directly to the imtead of to the and the Mortgages rointly, and the insurancs proceeds. attes
deducting adl costa of collection, Including re attoeneys’ loen, may be by the Morigegee &1 11a opuon, arther 33 a paymen! on sccoum of
tha indebtecnessies), secured hersby, whether or not then dus of paysbis, or toward the rastoration, recongtruction, rapac, or altevraton of the resl
astate, sither to tha portion thereot by which aaid loas was sustanad or any other portion thwreof,

(bl That together with and in addition to the monthly paymant 0f prnCipsl and interest, and on the same data on which the principal and ntarest are
payabls under the terms of tha nots secured hersby, ¢, if required by . ghalt depost with the Morigages. i & non niarest beaning
sccount, & surn equal to ona-twelfth {1/12] of the yearly taxss and sssdlaments w ‘ay be levied against the resl estate and which may stiamn
priofity over this mortgage, and ground rents, if any, pha one-twelfth (119 2) of the yearly premiums for insurance that will bacoma due and payabie 1o
renaw the insurance on tha real estate for cnﬂrln-":glhn loss by Hire of such other hazerd 83 may reasonably be required by the Mortgages T hat
amount of such taxes, ssessements, ground rents, premiums when unknown, shali be estimated by the Morigeges. if the amount of furds beld
shall sacesd at any time the amount deemed necessary by tha Morigages 1o provide for the payment of taxes. sssssaments, growndg rarts arwd
nsurance premiums a¢ they falt dues, such sxcess shail be repeid to MOrQRQOT Of credited to Mortgagos as Mortpages may determsna (I the amdaunt a!
the funds held shall not be sutficient 8t any time ta pay taxes, assasamants, ground rents, and insurance premiums s thay fall due. Mortgegot whall
pay to Mortgagee any amount necessary to maks up the deficincy upon notice from Mortgagee to Mortgagor requesting payment thareaal L Jpwe
payment in fufl of sll suma secured by thia mortgage, Mortgeges shall promptly refund to Mortgagor any lunds helg.

et That Mortgagor shall pay and dhchutu the same become cus sl taxes and ssseasments 1hat may sccrue, be levied, or sssassed upon the
real astste oOf part thereot, which may of becowy 3 Sen prior to this nrhﬂupriudwhmthlm{nlmmm
haraby, of upon ‘s interest therein or upon this mortgage or e {en) o evidance of s{as) secured hersly, without
fauurdtu-nvhwhﬂmhuﬂhﬂﬂﬁnmwwﬂhmﬂmﬂm tharso! upon Mortgegee. upon the peasage of any law
impoging the of the whole or any pert tharso! upon Mortgagee Or upon the ng by an appedate cowt of competent jurnsdiction that the
undertaking w%‘v such taxes is legaity inopetative, than the indebtednessies] secured harabry without deducthon shafl, at the opbon of
Mortgeges. bacome due snd paysble, notwithstanding snything comamned in this mortgage of any law heratofore enacted, srd Mortgago!
shall pot sutter or permit any such taxes on the said real sstate 10 bacome of ramain dekinguent Of permit any part thareof or any intarest thetewn to bo

aold for any taxes of sssessments; end turther shall furnish snnuaily to Mortgages. prior to the date when thay becoma delingquant certthcates o
receipta of tha proper offices showlng full payment of all such taxes and Sssessmants.

3. That the resl sstate and the improvements therscn shall be kept in good condition and No weste committed of patrutied thereon

4. That no ot other improvemant on the real estate shall be structuwielly aitered. removed of demolished, withoul tha Moartgeges & pnos
written consent, nor shall eny fixturs or chettel coverad by this mortgage and adaptad to the proper use and enjoymert of the raal estate be removed o
any tima without like conasent unless actually replaced by an article of squal suitability owned by Martgagor. i the svemt of any breach of Ihis Covenant
the Morigages may. in addition to any other rights or remedias, at any tme therealter, deciars the whole ol the wdabtednessies) secured hareby
immadiately dus and paysiie,

5. That M«w agress that the indebtadness{es) hersbry secured shall at once become due arcl paysble and this mortgage subject to lorecicsurs
as provided for . &t the option ol holder hereof, wiwn anc H any statament of lLian i filed undar the stetutes of Alsbama relating 1o the kens af
mechanics snd materisimen, without regard to form and contents of such statement, and without regerd to the axistence of nonaxiatence of the debt
ot any part thersct, or of the lien, on h such statemant |a based.

6. That Mortgagor shall comply with ol statuias, ordinances, reguistions and laws promuigated by any governmental entity assertmng junisd«Tion
over the real sstats and sny and alt legal requiremednts shell be fully complied with by Mortgagor.

7. That it Mortgagor isils to insure the real sstste &8s hersinabove peovided, or to pay 8H OF BNy of tha taxes Of dassssmanty laed, Sccrumd of
assegsad upon or againet the real sstste or the indebtednassions) secured hareby, of any tmereat of gages in ethar, or fails to pay /mmediately and
dischiarge any and all Nans, debts, and/or charges which might become hens superior to the lien of thes mortgage, Morigages may. & ds cphion. naute
the real astate and/or pay said taxes, sssessiments, debts, liens and/or charges end any monay which Mortgages ahgdl have so pewt shall conatitute o
debt 1o Mortgages additional to the indebtednassies) secured hersby. shall be secured by this morigage; shall best the imearest se1 out i the note
heramabove raferred to from date paid or incurred; and, at the option of Morigagee, shail be immediately due and payable

B, That leor m that ne delay or faliure o1 Mortgapes 10 exercise any cption to declare the matwity of any ndebisdness|es) seCured by
this mortgage. shall be or dosnmd Ba'a welver of its right to exercies such option, or to deciare auch lorteitisre, other as 10 any past of present
detault, and it s turther agread that nc terms of conditions comtained in this mortgege can be waived, altered or changed axcept 8t evdenced n
writing, signed by the Mortgagor snd by the hoider hereo!; and the procursmem of insursnce or the paymaert of taxes or other lwena, debta or chargas
by Mﬂn?ﬁga shall not be taken or construsd &8s & waiver of s right 10 declara the maturity of the indebtednens(en) heieby sac wed by raason of the
failure o rigagor to procusa such insurance or to pay such taxes, debis, liens or charges.

9. That il Mortgages. shall be made a party 10 any suit involving the title 10 tha rasl sstate and empioys an sttorney to reprasent 1 theramn o
Mortgagee amploys an attofney to 83ist In athng or reMOVINgG any cloud on the title to the resl astate hevaby conveysd 1hat purports 1o De Bupenar 1o
the lisn of this mortgage i any respect, Mortgsgor will pay 10 Morigegee, when the samas becomes duea, such stiotney’'s fee as may bhe parmitad by
law and as may be reasonable for such setvicas, and it such fee 18 paid or incurred by Mortgagee the ssme shall be secured by tha an of Yus morigagn
in addition to the ndebtednessian) securad hereby, and shall bear irtaraat from the date it 15 peid or incurred st the rate aat oul 10 the nole vt ganab ve
ratarrad 10 and shaill ba &t once due and paysble.

10. That sil sxpenses incurred by Mortgages, including attorney’s fea. In compromising, adiusting of defending agains! an Claims of encuMbeances
sought 10 be fixed upcn the resl sstate hereby conveyed, whethar such claimas of encumiwances be vahid or not, shall become a part ol 1he
indabtednaasies) hareby secured.

1. That r agrees to pay 8 teasonable attorney's fee a3 may be permitied by law 10 Mortgages should the Mortgages amploy 2n attorney
to collact any mnde nassies) secured by this mortgags.

12. That notwithstanding that tha sss mt of swards hareinabove referred 1o shall be deamed to bs setf executing, Mortgagor. after the
asllowance of a condemnetion claim or awsed, and tha sscertainment of the smount dua thereon, and the issuing of & warrant by the condemnor for the
payment theraaf, shall executs, at Mortgages's request, and forthwith dediver 10 Morigagee, a vakid assignment in recordable form, sssigrung ail of such
condemnation cleims, swards or to Mortgages. but not in excess of an amount sutficient to pay, satisfy and discharge the principel sum of
this mortgage and aiy advances made Morigages as herein provided then remasining unpaid, with interest therson at the rate spacifiad harsws, or i
tﬁ note which this mortgege secures, 1o the dete of payment, whather such remsining principal sum s then due of ot by the tarms of smd nate o of
this mortgage.

13. That if Mortgagor shall make defeult in the paymant of any of the indebtadnessies} hareby sacured. or in the performance of any o the terms ¢
conditiony hareat, agee may proceed to collect the rent, income and profita from the resl astate, ather with or without tha appowitmant o1 a
recever: any rents, income and profits coliected by Mortgagee prior to toreciosure of this mortgage, less the cast ol colecting the same  includmng any
real patate commission of attorney’s fee incurred, shall be creditad first to advances with inlerest thereon, then 1o inigrest due on tha phncipal
indabtedneas, and the remainder, if any, to the principal debtis} hareby secured.

14. That it is further agreed that H Mortgagor shail feil to pay, or cause 10 be paid, the whale ar any portion of the prncipal aum. o &ny inetaima nt
of interast therson, or any othet indebtednassien) the payment of which is hereby secured, as they or any of them mature, sithar by lapse of tume or
otharwise, in accordence with the agreements and covensnts herein contained, or shouid defsuit be made in the paymant o! any mechsmc's hen.
materiaiman’s kan, inaurence premiums, taxes of assessmants now, of which may hereafar ba, ievied against, or which may becoma a ken on, the raal
astate. or should default be made in any of the covenants, conditions and sgreemants herein contsined, then and in that aven! the whole of sad
phncipal sum, with intereet thareon, and all other indabtednessies) secured hersby, shall, st the option of the then hoider ol sad wdesblednessianl b
and bacoms immadiately due and payable and tha holder of the indebtednassies; heraby secured shall have the 10 erHer upon and 1ahe (OSRORLION
of the real estats, and after, or without, taking such poassssion of the same, sell the morngaged rasi estate o oucry. in trom ol tha cowthouse
door of the county wherein the resi estate is locatad, to the highast bwdder tor cash, sither in person of by puctioness, after lirst grving notice al the
tima, place. and tarms of auch asle by publication onca a week for thres (1] successive wasks in 30me newspaper publishad i1 sad counly, amd  upan
the payment ol th-crwchlu monay, the Mortg ot sny pareon conducting naid sale tor it is suthorized end empowerad 10 #xgcula 10 the purchasee
at soid sale a desd t0 the resl sstate 80 purchased in the nama am! on behalf af Morigagor, and the certificate of the holder ot the mangage
indebtedness, appointing saki auctionesr to make such sale, shall be prima facis svidence of ?lil authorrty in the raal estate,. or the equity o redempiior
from thia mortgage may be foreciosed Dy suit in any court of competent junsdiction a8 now provided by lew in tre case of past due morigages. 1he
Morigages, or the then hokler of the indebtednessies! hereby secured, may bid at such ssle and become the purchaser of the raal astate ! the Nghnat
bidder therelore. The proceeds of any such sale shall ba apphed (s8] 10 the expenses incurrad in making the sale and in ait pror aliorts 1o affact
collettian of the indebtednessies) sacured hereby, including A ressonabla attorney's fee. or rsasonabls sttormeys’ fees, as permiitad by law for auch
servicas as may be, of have been, neceasary in sny one of more of the forecioswrs of this mortgage, of the colection of saxd ndebtednaxaies). and of
ths pursuit of any stforts therstofore directed to that and. including, but without hmitation to, the daterss of any proceedings inatituted by the
Mortgegor or anyona liable for said indebtednessies) or intereated in tha mortgaged
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rasl aatate 10 prevent or delay, by any mesns, the exercise of said powsr of sals on the foreclosure of this mortgage: ibl o the paymant ol whatevet
sum or suma Mortgegee may have paid out or become liablp to pay,~in carrying out the provisions of this mortgage. togathet with interesf thareon (¢
16 the payment and satisiaction of said indebtednessies) and intarest thereon specificelly referred to heremabove to the day of sale apd any othe
indebtednessies) secured by this mortgage: and id) the balance, if any, shall be paid over to Mortgagor. or MOrgagor's succesgors of gk, In any
avant, the purchaser under any foreclosure sale, as provided herais, shalk ba under no oblgation to see to the proper apphcanon of the purchass money

15. That in the event of the enactment of any Iaw by the State of Alabema, sfter the date of this mortgage. deducting !rom the™Valult of the real
antoie for the purposs of taxation any lien thereon, or \mposing any lisbility upon Morgages, in respact af the indebtednessias} secured hwieby. or
changng in any way the laws now in force for the taxation of mortgages, or debts secured by morigages. or the manner of collection of afy such
taxes, 30 a8 to alfact this mo . Mongagor shall pay any such obligation imposed on Mortgagee thateby, and m the svent Mortgagoe laks 10 pay
such obligation or is prohibited by law from making such payment, the whols of the principal sum secursd by this morigage. togather with the intarest
due thareon shali, at the option of Mortgages, without notice to any party, become immadiately dus and payabie.

~ 16, That should Morigagor becoms insolvent or bankrupt; of should a receiver of Mortgagor's property be sppoimied, or should Morigagor
intenuonsily damage or attempt 10 remove any improvements upon ssid mortgeged resl estate: or should it be discoverad atter the execution and
dalivery of this instrumert that there ls a defect in the iitle to or & lien or encumbrance of any nature on the real estata phod to the »en hareo! ot in
cass of an error of defect In the sbove described note or this mstrument or in the execwtion or the acknowiledgment thereof: ar if a hormestead clam be
sat up 10 tha radl setite or any part thareo! adverse 10 this mortgage and if the said Mortgagor shall tail for thaty (30) daya after demand by the
Maortgagee, or other holcler or holders of seid indebtecdnesalas), 1o correct such defacts in the titke or to ramove any such han or ancumbranca of

homestasd claim, or to correct any arror in said Note of the atrument of 113 axecution, then, upon sny such dalauvit, Talure or contingency, tha
Martgagee, or other holder or holders of said indebtedness(es), or any part thareof, shall hava tha option ar nght, without POLIce of demand, 10 daclate
all of said indetrtednessies) then remeining unpeid immedistigly dus and paysbla, and may immediately or a1 any mea thersafter foreciosa This morigege
by tha power of ssis hersin contsined or by suit, as such Morigages. or othes holder or holders of sawt indebtadnessies, may slect.

17. That no right, title or Interest in or to the mortgaged raal estate, of any pert therec!, shall be sold, ransferred, asmgned, convayed, morigeged
or shcumbered by & lien st any time prior 10 the payment in full of the indebtednessies) sacured haraby without firet obtaining the prict writen consent
and approval of Mortgagss which consent and approval shall ba within Mostg ‘s sole discretion. that in tha svent of any wviolstion ol this provisor.
the entire unpaid bafance of the indabtednesaiest secured heraby, togather with all interest theraon, shall bacoma due and payable immadiately at tha
optipn of Mortgagee without notice to Mortgagor, and shall be racoverable by Mortgages forthwith or at any time therestter withow! stay 0 sxesution
or othar process and faliure of Mortigagor to pey all monies 10 Moarigagae socured by thia mortgage shall be an act of default entriing Morigagee 10
joreclose this morigage in accordance with tha terms hersol,

18. That it is the intent of tha Mortgagor and Mortgages to secure any and all indebtadnesaias) of sand Mortgagor to Mortgagee, now sxmting or
hersaftar afising, dus or to becoma due, sbechue or contingent, liquidated or unliquidated, direct or indirect, this morigage is /mended and does
securs, Nnot only the indebtednase harsinabove specifically referred 10, but siso eny and 8ll other debts, obligations and Habilites of sex! Mortgegor 1o
said Mortgages, whethar now axisting or haraafter arising, and any and sl axtansions of renewals of same, of any part thereol, at sy timae balore
actuat faction and cancellation of this morigage in the Probate Office whare recorded, and whethar the sama be evidenced by promssory nate.
open account, andorsament, guarsnty agresment, pledge agresmanm, or otherwise; that 1t is exprossly sgreed that any indebiednesa at sny (mae
sacyred hereby may be extended, rearrangsd or renewed and that any part of the secunty herein described may be waved or ralessed without in
anywise altering, varying or diminishing the force, sHagt or en of this mortgage; and this martgage shall continue as a hirst han on all of the real sstate
and other proparty and rights cavered haraby and not sxprassly released until all sums with intarast and chargas haraby secured sra luliy paed. sl no
othar 3acurity now axisting or hereafter taken o sacwa the payment of sad indabtednesaies| or any part thersd! shall in any mannar be wpairdd or
atfectad by the axacution of thia mortgage; and no seacunty subssquently taken by Mortgagee or other holder or holders of said indebitadnens(es) shad in
any manner impsir or affect the sec given by this mortgage; and all security for the paymaent of! seid indebtednsssiss} or any part thereol shall ba
takan, considered and halkd as cumuiative.

19. That Mortgagor agress for itssl! and any and all parsons of concadns claming by, through or under Mortpagor, that if it or any one of mare of
tham shait hold possession a! the above described rasl asiate or eny part tharao! subsequant 1o loreclosure harsunder, 1t o the partes 0 holding
possession shal bacome and be Gonsidered as tenants at will of the purchaser or purchasars at such foreciosure sale; and any auch tenant fmbkng or
rafusing 1o surrendsr possession upon demand shall be guilty of forcibla detainer and shall be hable to such purchaser or purchasers for resednabla
tental of tha real satate. and shall ba subjact to aviction and removel, lorcible or otherwise, with or without procesa of law, and all damages which may
ba sustsinad by any such tanant as & result thersof being hereby expreaasty warvad.

20. That Morigagor agress to faithfully parform all the covenants of the leasor or landlord under present ang future laases sifecting tha morigaged

raal estate, and na r do nor ot parmit to be dona, anything which may diminish or wmpair thair value, of the rents proveded for therem. of
the nterest of tha lessor or of the tharein or thareunder.
31. That Mortgagor shall turnish to Mortgages within Thirty o 30 ) days stter the cioss of sach

liscal year of Mortgagor, such finenciel tecords ss tha holder of this mortgage may require inciuding, but not limited to, an annual statament ol the
operation of the reat estate which shall inciude srnual statemants itemizing the income and expenses, an itemized rem roll, topgethwr with 8 complets
financial statemant of Mortgagor's sasets and lisbilities and e profit and losy statemeni. Such ststement shall be preparsd by certifmd publc
accountant acceptable to Morigeges or at Mortgagee’'s dizcretion be supportad by the affidavit af Mortgagot. Sad nformation shall be given 1o
Maortgagea at no expensa to Mortgages.

22. That i the ndabtedness svidenced by tha nota specidically referred to harmnabove is being sdvancad by Mortgagee to Morigagos under tha
tarms and provisions and in saccordance with & loan agresment or construction loan agreement {“agreamant”), the terms and prowsworns o s
agrasmant ara haraby incorporated by refarance as part of this mortgags s if fully sat cut harein, and any default in the performance ol tha provisons
therect, or any conmract or sgresmant between Mortgagor snd Mortgagee, shall constitute a dalault hersunder anlthng Morigagee to éxarcHe the
ramadies providad herein, including the rightt (o foreciose ths mortgagse in accordance with the terms haereot; that esch FUTURE ADVANCE advanced by

Morigagea 10 Mortgagor 19 being advanced in accordance with an agreameant dated Feb. 26, 1999
and la secured by this mortgagae.

23. That in tha sverm this 80 11 $9Gond and aubordinate 1o any prior mortgageis) and 1n the avent the Mortgagor showld (ml to make any
paymeants which become dus on sad prior mortgageisl, or shoukl default in any ol the other terms, provisions and conditions of ssd pre mortgegeis)
gecdr, than such delault under the prigr mortgageis) ahall constituts sn event of detsult under the terms and prowsons of tiws morigage, and the
Mortgagee harsin may, at its option, declare the sntire indebtednesslas) secured by this mortgage immediately due and payable and ! paymaent :3 not
promptiy made. then daclare this i dafault and subject to forscioaure, provided that tha Morigages herein may, at rta option, make, on hehalt
af Mortgagor, any such payments which become dus on aald prior mortgageds). or incur any such expenss or oblgations on behall of Mortgagor. n
connection wrth the said rﬂnf mortgage(s). in order to prevent the forecloaure of said prior mortgageis). and all such amounts sc expended by the
within Mortgages on bahalf of aaid gagor shall become a debt to the Mortgages and ahalt be secured by this mongage and shall baar nterast [rom
the date of paymant at the maximum lgel rate of intarest from time 10 ime parmitted by the faws of the State of Alabama, and shall ba at onge due
and payable, entitiing tha Martgages to st of the rights and remadies providad herein, wncluding. at Mortgagee's option, the right to forecione 1hus
mostgage.

Z24. That provided shways that i Mortgagor pays the indebtednessies) sacured by this mertgage, and remmburses Mortgages. its successors and
assgna. for any amount t may have axpended pursuant to the suthosization of this mortgage, including without Nmitation, sums spent »n paymant of
taxes, assessmants, ingurance of othar liens and imoerest therson, and shall do and parform all othar acis and thngs hersin sgreed 10 be dong, 1hus
convayance shall be null and void; othwrwiss it shal remzin in full force and effect.

25. That any promise made by r harein 10 pay monay may be enforced by a swt at law, and the secunty of this mortgags shall not be
wanved thersby, and as to such debty the whaivas all righta of axemption undar the laws and Constritution of the State of Alabama and agroes
10 phy as parmitisd Dy law & readonabla sttomey's fee for the ¢ tion thareot.

26. That no delay or failure of Mortgagee to exmrcise any optian herein givan of resarved shall constitute 3 waiver of such oplion o7 astop
Moartgagea from afterwards exercising same of any othar option at any time. and the paymaent. or contracting (o pay. by Morigages af anyttung
Mortgagor has harsin agresd to pay shall not corstiiute 8 waiver of default of Mortgagor 10 faing to make ssid payrments and shall not astop
Mortgeges from foreclosing this morigege on account of such fadure of Mortgagor.

27. That wherever and whanevar in this it shall be requirsd or permitted that notice or demand be given or served by any party, mwh
nolice or demand shall be given or served, and shall not be deemed to have beaen given or served unless n wrnting and {orwarded by registersd o
certthiad mad, return receipt requasted, sddrassed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 558

CHELSEA, AL 35043

To Mortgages: Colonial Benk
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ZB. That singular or plural words used herein 10 designate the Mortgagor shall be construed to reiar 1o the maker Of thry mortgagd, and s

covanants #and agreements herein coriained shall bind tha successars and assgns ot the Martgagor, and every opuon, rnght Arvd nrmian ar et
raserved or securad 1o Mortgjagaa shall inura to the banefil of 118 succassors and assigos '

38 That the unenforceability or invalidily of any pravision or provimons of this mortgage shall not rander any other provision br [HOvIBKINY hermn
contained unenforuesble or invatid. All rights or remedies of Mortgagee heraundar ara cumulativa amd nat aiternativg, and are o additicn e 1)
[ ] i

provided by iaw.

IN WITNESS WHEREQF, (hg undersignad (has) (have| 3ot (its) (s {har itheir) handis) and sgni{s). an the doay and yaar Lirs1 sbova witten

WITNESSES:
m— — R SR EfE . . |li}1h1'| .
JACKIE WILLIAMS COMPANY INC
o — . — e et s+ Sl -1
_ — - e ) :If _ GEAL;
ITS: PRESIDENT
I I . e O .- 1HE AL
LHB/wp
STATE OF ALABAMA )
}
COUNTY !
I the undarsigned. a Notary Public in and lor sad County. i saich Stata, hareby certrty that
whonre name(s} s} {aral aigmed to the loragoing canvaysnce and wha (5! tarel known 10 me, acknowladged halora me on thias day that beangg snlogmaes)
of the contants of the conveyanca, thel ighe] (thay) axacutad the game yoluntanly on the day the sama bears dAla
Given undar my hand and ofticial sesl thia the day of 154
Notary Pubhc
STATE DF ALABAMA |
}
JEFFERSON
COUNTY |
I, the undarsignad, a Notary Pubbic in and for said County, In sa] State, heraby ceruly thal JACKIE R, WILLIAMS
whass name as  PRESTDENT af JACKIE WILLIAMS OO INC Cim osigned 1o the taregorg

conveyance and who 13 known to ma, acknowledged belore me on this day that. baing nlarmed of tha contanty ul the conveyanca, ba ot such pHaer

and with tull authority, executed tha same voluntarly tor and as the act ol s;d corporaion.

Given undar my hand and official sesl thia the 26TH day 0 FEBRUARY . 19 99
otary Public -
This wnstromant prapared by FELIC IAHLREDD__ cee e e ___*m_-lq_mﬁ.f§mqaga R
Colprial Bank
1928 15T AVENUE NORTH _ 40893

h. 99
BIRMINGHAM, AL 35203 03/345/349 CRTIFIED
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