STATE OF ALAB4MA )

COUNTY OF SHELBY \

REAL ESTATE MORTGAGE o

THIS MORTGAGE, mads and entered into on this 26th day ot Februa LY 18 99 try arwl between
JACKIE WILLIAMS COMPANY INC

thareinaftar raterrad to as "Mortgagor™) and COLONIAL BANK

tharainafter relerred to as "Mortgagee ™).
HWitnesseth:

WHEREAS, Mortgagor is justly indeoiyted Lo Mortgages, and haraby executes this Mortgage 10 secura the paymant of $70,500.00
Seventy Thousand Five Hundred And 00/100 Dollars

as evidanced by promisscry note af even date herawith and payebie in accordance with the terms of sad note.

WHEREAS, Mortgagor may haraafter bacome further indebted to Mortgagee as may lnr avidenced by promissory noteis] of othenwese, arsd (f o thwe
intant of tha parties harato thal thea morigage shall secure any and &l indebtednessies) of Mortgagos 1o Morigagaa, whether now axating ot Peareatiar
arsang, dud or to become due, absolute or contingent, liquidated or unhgudated. direct or inchiract, and that maortgage 18 1o Bocurn not onfy  the
indabtadness evidanced by the note harenabove apecificaily roterred 1o, but any and all othar debts. obhgatons or habihitias ol Mangagor to Mortpa ee
naw existing or hareafter ariging, and any and all axtens«ons or renewals of sama. or any parl thareo!, whaother avidenced by note, opan sooon
endorsement, guaranty, pladge or octharwise.

NOW, THEREFORE, Mortgagor and all others axecuting this morigage, 0 considaration of the premises, and 1o sedurg the paymant of o
ndebiadness evidenced by note harsinabove specifically retarred (o, and any arnd all other indebtednessias] due or o beacome dus s hermnabouv
yjanarally raferrad to, and the compliance with all of the covanants and stipulations heren contmned], has hargamed and sold, and does hareby giant
bargain, sell, aten, convey, tranefer and maortgage unto Mortgagee. s succassors amnd assigns, the following descnbod real astala, [ogether wolh
buldings and smprovements thaeraan {harginaftar s5ometimes cualléd tha "real estate” or the "martgaged real astate”), iving and baing snualed

i thiy County of SHELBY . State of Alabama, ard more patticularty described as folows, Lo wil
LOT 12, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR 1I, AS

RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,

o i -m—

tgathar wath all swards recorved through aminant doméam, and payments upon any soranca pohcias coveory tha roal estate, aiud A nghts. previeegos
tongmants, and appurtenances tharaunto balenging or 10 anywise appartdarunyg ta sand reasl estale ncluding susamants and nghty of way apf-uriesinant
therato and all gas, s1eam, elactric and othar hasting, coching and hghting apparatus elevators, wcoboxas., plumbang, sloves, doors and othar Dxlures
apparitaimng to the reat astate and improvemants Jocatod theracn. all ot winch shal be desmed realty and convaeyed by this mortyage.

TG HAVE AN TG HOLD the raal oatate, and evary part theren!, unto Mortgagee, s successors and assigne forover  And Marigogot oovanants
wilh Maortgages that o s lawlully seized of the real estate 1in fee aimple and has a good nght 1o selt and convey the same a3 aforesau] that 1he ey
sstdate 1w tron ol all ancumbrances axeapt as haren set oul, and Martgagoe wall warennt and farever dotand tha 1o to the real estate unla Mortgngen
Ha i assors atwl assigpng, agamnat the lawful claima ol all petsons whamsaayer

FHIS MOARTGAGE 1S MADE, however, subject (o the fallowing covenants, condiions, agraements. and provisins,

1 That Maontgagor shalt pay tha said indebtednessiest secured hershy and interest tharaon whan and a8 1t ithayt shall becoma dus. whetbe: o
Luyrsn of under Any condition, covenant ar agreemeant herein contaned, ioygether wath any other indebtednessiog] which Mortgagor may w1
Muortigagien, ot being furthar agread that any statement, any nate or abbpgation that 1k sacurarl by this mortgage shall tw conclusive svidence of such fat

2 sl Thal Murtgagor shall provids, maintain and daliver 1o Mongages poticies ol hie insutance bwith extended covaragel, and such olher insutans
as Mortgagee muay fram time to tme reqguire in companies, lurm, types. and amounty, snd shall assign, wirth erelorsements satistactory o Mortgages
arid tlubver to Mortyagee with mortgagee clauses salinfactory o Mortgages all insurance podicies ol any kind or 10 Any amount now of hareattar 1gaied
with respeet to the resl ostate. Not later than the first day following the expirration date of any and all such inaurance policres and at any tirmeg Lpeon
rguast ot Morigagee. Mortgagor ahail furnigh Mortgagee caruhcates of insurance issued by insurance comparies satisiactory to Mortgages shovaiyg
that the amount and type of insuranca required by Mortgages hareunder o i eftect Al repewal polices, with pramiums pad. ahadl e delead 1o
Fartgages ot luast thirty 130) days beloro the expiration of tho old poloes. |1 any insurance, or any paft therea! shakl expire,
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or ba withdrawn or bacome void or unsale by WTIL‘?“" breach of any condition thereo!, or bacome voud of unsate by f ol tha fekaw o
impairment of tha capital of any company by hich tha inswisnca may then be cerried, or # lor any rasason whatover t murance shall be
unsatsiaciory to Mortgages, Mortgagor shall procurs and deliver 10 Mortgages naw insursace on the pramises, satisfactory 1o Morjgapgee H Mortgegos
lails 10 procure and deliver such new insurance, Morigeges may, but shail not be oblightéd 1o, procure same, and upon camand. Mortgegor shall
reimburse Martgagae all such coets snpended with inlsfast on such advance st the rete sat forth in the note secured hereby. Marigagor, shatl grve
immediale notice in writing to Mortgagee of any loss, inury of damage afHecting tha mortgaged real estate caused by any caiualtrn: nccumence Full
powar 18 haraby conferred on Mort to settia and compromise claims under all policies and to demand, receive, and racep! tor B mones bedcming
payable thereunder and to assn 8 sly il policies 1o any hoider of the nots of t0 the grantes of the real estate in the event ol thg lorgciasure nt
this morigagee and security aQreamant of ather transiar of title 10 the rasl estate in !xﬂw;’:maﬂl of tha indebladnessiesl sacured heraby M the evan!
of ioss coversd by any of the policies of insurance heran referred 1o, sach mdividus! maurance company concerned s hereby authorued and drested
meke payment lor such loss directly to the Mn:rqu watasd of to the Marg and ttwe Morgegee anily, and the nsuance proceads. aftar
deducting 8l costs of collaction, ncluding ressan atiormeya’ feas, may be appiied by the Mortgeges 8t s opton. arthet A% & Daymant on accoum of
the indeblednessies), securad hersby, whather or not then due of payable, or toward the restoration, reconatruction, repair. of siteration nf the real
pstate, sither 1o the portion therso! by which said oss was sustained of any othar portion tharaot.

{bl That together with and in addition to the monthly payment of principsl snd interest, and on the sama data on whech the poncipal snd ntevos! we
paysble under the terms of the note secured hersby, Mortgagor, if required by Mont . aha deposit with the Martgagee. 10 a non interesl Deanng
account, & sum sgual W one-twelith {1/1 2) of the yearly taxed and sssosamants w ich may be lewved aganat the real esiale and whech may atian
prority over this mortgage, and ground rents, it any, ptus ona-twelith (1/12} of the yaarly pramiuma for neurance that will become due and payabla o
ranew the ingurance on the resal estate for Coverage inat logs by lire of such other hazard ss may reasonasbly be required by the Mortgagee The
amount ol such taxes, assessmarts, ground rents, and premiums when unknown, shall be sstmated by tha Mortgeges. It the amount ol turds haki
shait excasd at any tima the amount deamad neceisay by the Marigagee to provide fof the payment of taxes, aisassments, ground roats and
Insurance premiums as they sl due, such oxcsas shall be repaid 1o Marigagor or credited to Mortgagor a3 Morigagee may detarmina 11 1he amaoount . |
the tunds held shall not ba sutficient at any time (0 pay taxes, asselaments. ground renta, and naurance pramiums as they 1ad due. Mortgagor shall
pay to Mortgagee any amount NaCAsSary to make up the deficancy upon nolice from Morigagee 1o Morigagor requasiing paymaont thorau! g
payment in full of alf sums secured by this morigage, Mortgagee shall promptly refund 10 Maorigagar any funds hekd.

(c} That Morigagor sha¥l pay and Gisc a8 tha same Decomse due all Laxes and aasssamants Lhat May &CCIUe. be svied, or assessed upon the
roal astale OF part thereo!, which may of become a Yien priow to this age oF have priority in payment 10 the mdabtednessien] seduwred
harelyy, Of WpOn ‘s imereat therein or upon this mortgege or the inded?t lss] or svidence of ndebtadnessies) sacured hereby, wrthout
ragard to any law heretotore or hereafter enacted imposing paymant of the whole or sny part{s} thersof upon MOTIgagee: upon the passage of any law
i [ Morig rontEring by an sppeilata court of compeatem jurisdicton that tha
undertaking by Mon?lgm tc pay such taxes iu legelly inoperative, then the indabtadnesstes} secured hersby without deduction shall. at the ophon of
Mortgagee, become dus snd paysble, notwithatanding snything conteined i this morigage or any taw hecatofors enacted, and Mortgagoe
shall not sulfer or parmit any Juch taxes oo the ssid resl sstate 10 become of ramain delnquaent of permil any par gwrec! of any misfeat thersn to be
sold for any texes or sssesamants; and further shall furnish acnualty to Mortgagesa, priar 1o the dats when they bacome delknguent certiswatar or
receipls of the proper otfices showing tull payment of all such taxes and aspessments.

7 That the rea! suiste and the improvements thereon shaR be hapt in good condition and nd wasie comimstied of parmitted therecn

4 That no building or othet improvemnent on the reai sstste shall be structuraly shsred, removed or demolished, without the Morigagon & (o
wnitten consent, nor shall any fixture or chattel covered by this morigege and adspted to the proper e snd enjoymant of the real estate be removed at
any tme without like consent uniess sctually replaced by an article of equal surtability owned by Morgagor. in the svent of ary breach of this Covenan?
the Mortgagea may, in addition to any other rights or remedias, st any time tharaaitee, deciare the whole of tha indebtednessies] secured byt wtry
immadiataly due and payabis.

5. That Mortgagor agrees that the indebtadnessies) heraby sacured shall a1 once become due and paysbis and thes mortgage submct 1o forackosure
as provided for herein, at the option of holder herea!, when and if eny statement ot lien s filed under the statutes at Alabama relating to the lana of
mechanics and matariabmen, without ard to form and contantz of such statement, and without ragard to the axistancs of nonaxisiance ot the el
ar any part tharect, or of the Hen, on which such statement i basad.

§. That Mortgagor shall comply with sl statutes, ordinances, reguistions and laws promulgated Dy any QoOvernmental ermity assarting junsdicton
over tha real estate and any and & lagel requiremants shall be fully comphed with by Morigagor.

7. That it Morigagor feils 1o insurs the real satate s hersinabove providad. or to pay all or any part of the taxas or assesamants evwd, sccryed o
axsdsand upon or against the real estate or the indebtednessiss} secured hereby. or any nterest of Morigagee in either. of (gits 10 pay immadintaly and
discharge any and sl ene, debte, and/or charges which might bacoma hens superior fo the lien of tis Mortgage. Morigagae may. at ils opian. inNwer
tha raoal estate and/or pay said taxes, dasassments, dabts, liens andior charges and sny money wiich Mortgagee shall have no paxd shall constiluin a
debt to Mortgages additional 1o the indabtecdnasaies) sscured heceby; shall be secured by this mortgage, ashall bear the ntarest sa! oul 1M tha note
harsinabova raterred 1o from date paid or incurred, and, at the option of Mortgages, shall be immediately dus and payable.

8. That Mortgagor agrees that no delay or fa¥ue of Mortgagee 10 exarcise any option to deciaie the maturity of any indabtednosaigs) secured Dy
this mort , shall be taken or deemed as & waiver of its Aght 1o exérciss such option, o to declars such forfeiture. eithar as to any past or present
delault, and it is further sgreed et :m or conditions contsined m this morigage can be waived, shared or changad except am swndenced m
writing, signad by the Morigagot and n holder herent: and tha procurement of insurance of the payment of Waxes or other ek, oabts ™ charges
by Mnft?n sa shall not be taken or construed as & waiver of ita right to decisre the maturity of the ndabtednassies) harsby sescured by teason of the
failure of Mortgagor to procurd such insurance of 1o pay such taxes. debts, lians or charges.

9. That if Mortgages shall be mada » party to sny suit invaiving the title to the real eataté and amploys 8N ATIOMey 10 represent it thetem. o
Morigagea amploys an atteeney 0 aaaigt in satthing or ramoving any cloud on the title to the saal estate hereby conveyed that purporia 10 De supend 10
the lien o! thha mortgage in any ros , NMorigagor will pay 1o Mortgages, when the samae bacomes due, such attorney’'s tee sa may be petmuetted by
jaw and as may be reascnable for augh servicas, and it such fes 13 pard or incurred by Morigagee the same shall be secured by the len o1 thus morigage
n addition to the indebtednessiss) secured harsby, and shall hear mterst from the date 1t 1s pand of incurrad at the rate a8t out in the note heremabove
rafarred to and shall be at once due and payable.

10. That all axpenses incuired by Mortgegee., including nttornay’s teg, in COMPIOMIBLING, adjusting or defending agawnet len claims or BN LITHDY B B8
sought to D& tixed upon the real astste hersby convayed, whether such cilsims of encumbrances be vabd o not, shall becoma & part pt the
ndebtadnassiss) hereby sacured.

11. That Mnrtg:qur agreas to pay B ressonsble attornay’'s fee as may ba permitiad by law to Mortgagee should the Mortgagas pmploy an attormay
to collact any ndabtednesaiss) secured by this morigage.

12. That notwithstanding that the nt of awards harminabove ratarred to shall be deemed 10 be solf executing, Morigagor alles he
allowance of a condemnation claim or awerd, and 1ha saceriainmant of tha smount due thereon, and the 1zeumng of & warrant by the congamnor far the
payment thareol, shall axecute, st MOrtgeges's request, and torthwith deliver 10 Morigsgee, s vahd assignment recotdabla torm, assmgreng all of such
condemnation claims, aweseds of w to Mortgages, but not in axcess of an amount sutficiant to pay, satisty and discharge the pnncmpal sum of
this morigage and any sdvanceas mede Mortgagee ax hersin provided then remaining unpaid, with mierast tharson 8l the rata specifed hetemn. o7 0
the nate which this morigsge secures, 1o the dete of peyment, whaether such remaining principal sum is than due or not Dy the Terms ot sand nolm or af
this mortgage.

13. That d Mnra;gor shall make default in the payment of any of the ndebtednessies) hareby secured, or 1n the parlormance of any of tha tarms or
conditions heraol, rigapee may procesd to collect the rent. ncome and protits trom thea real estate, aither with or without the appontmant of o
receiver: any rants, income and profits collected by Mortgages priar to lareclosure of this mortgage, lass the cost of collecung tha sama. nchuhng any
repl estate commission of attorney’'s fes incurred, shall ba credrted hirat to advances with intesest theraon, then to wnilafas] due on the ponoipat
ndebtednass, and tha remaindes, it any, 10 the principal debiis; heteby securad.

14. That it is turthar agreed that if Mortgagor shall tail 10 pay, or Csuse to be paid, the whole or any porben of the prncipal sum, of any it aliment
of interest tharson, or any other indebtednessies} the payment of which 15 hareby secured, as they ot any Of them mature, arther by lapas of {ve or
otherwias, in accordance with the agreements and covenants herem contained, or should dafault be made in the payment of any machamc's han.
matansiman’s hen, iNGUrENCe HEMIIMAS, LAxes OF asadsEMenta now, of which may hereaftar be, levied agamst, of which may becorme a N o0 the rea
astata, or should cefault be made In sny of the covenanta, conditions and agreemants hergin contained, then and in that event the whole ! 38+
principal sum, with interest therson, and sl other indebtednesales} ascured hereby, shall. at the option ot the then holder ol sax] ndebtsdnaesaies tm
snd bacome immediately dua snd paysbie and the holder of the indabisdnassies) heraby sacured shaill have the 1o enter upon and (ske pOBEes e
of tha real estata, and alter, or without, taking such sasaion of the same, sail tha morngaged ranl eslata at outGry, i lront af the courthouss
door of The county wharsin the resl sstste i lotated. to the highest budder tor cash, ether I person or by BUCUONoer, after hrel grving notice ol the
tme. place, and terms of such sale by publicstion once o woeak for three {3} succassive waeeks in 30me nawspape: published 1n sad county and upen
tha paymant of the purchass monay, the Mortg of any pargson conductng saxi sake for it is authorized and ampawared 1o execule 1o Lthe putchase
at sa:d sale a desd to the raal setate 8o purchased in the name and on behait of Morigegor, and tha certificate of the holdar of the marigage
ndebtadnass, appointing seid auctionser 10 make such sale, shall ha prims lacie svidance of his authority in the real estate, or the aquity Df redemplon
from this martgaga may be foreclossd by suit in any court of compatant jrsdiction as now provided by Wrw 1n the case of past dué morigages Tt
Martgagae, of the then holder of the indebtednessing) heraly sacured, may bid at such sale and becoma the purchaser of the real asiata il the highes!
tnddar therefors. The procesds of sny such sals shall ba applied {a] 10 the expensss incurred in making the sale and n atl priat atforts 10 etfect
collection of the indebtednsasies! secured haraby, Including » reasonable attorney's fas, Or raasonabls attormeys’ fees. as parmittad] by law for awh
safvices as may ba, or have been, necessary in any one of mare of the foreclosure of this mortgage. of the collection of said Indebtednesiingi. and of
the pursuit ot any atforts therstofore diected to that end, wciuding, but without mistion to, the defanse of any procesdings natrtuind by the
Mortgagor or anyons llable for said Indebtednessies) or intarasigd 1n the martgaged
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real ostate to prevent or delay, by any means, the exercise of said power of sale on the foreciosura ol this mortygage: by to thy paymeny of whatove
sum or sums”Maortgagee may have paid out or becoma liabla 1o pay,” n Gartysng out the provisians ot this mortgage. 1cgether whh +nl¢mJ‘l thetrain Gy
te the paymant and satisfaction of asid indebtednessies! and interest thereon spacificallv reterrod to harsinabiove toc the day of saia and any othed
indabtedneusins| secured by this mortgage: and {d} tha balance, il any. shall be paid over to Marigagor, or Mortgagot's succespors of n{ngn: In any
avent, the purchaser under any !oraclosure sale, as provided herain, shall be under no oblhgation to see to the proper application ! the purchase «ormy

15. That in the event of tha enactment of any law by the State ol Alabama. after the date of this mongage, deducting from thl vailia of the /el
astata for the purposa of taxation any lien thareon, or imposing any habiity upon Morigages. 1n raspect ol the indshtadnessies) secured hermbiy o
changing n any way the laws now in Jorca for the taxation of rnortgages, or debis securec by mOrgages. of the manner of collecuon of ang % h
taxas, s0 as to affect this mortgage. Mortgagor sbhall pay any such obligation imposed on Morigagae thersby. and 1n the svent Morgagor 1ais 12 pay
such obligation or is prohibited by law from making such payment, tha whole of the principal sum secutad by this martgage together with the tnisteat
due therson ahail, at the opticn ol Mortgegae, without notice ta any party, become immachately due and payabie.

6. That shcould Mortgagor become inschvent or bankrupt: ar should 8 racewver ol Maortgagor's property be appointad. ar shouald PG g mope
mtantionslly damage of attamp! to remave any impravemeants upon sad mortpaged resl astale o shoubkd o b discovered altar Lthe gxegcut=m gl
daiivary of TR inetrument that there 18 a defect in the Utle tw ¢r a len or gncumbrrance of any natute on the real eatate pror 1o tha iwn Praget o
case of an arror or defect in the above described note or this Inatrument or i the sxecution or the acknowladgment thereol, or it g homestomd Ciaem be
st up 10 the real estate or any part thareo! adverse to this mortgage and f the sad Maortgager shall tal dor theety 1301 days abier deenand by the
Martgagee, or other helder or holdere of sald indebtedressies), 1o correct such defocts 1in the thle or 1o remove any such len or ancumboance or

homoatead claim, or to correct any arfor in sa note or thia matrument or its execution, then, upcn any Such defavit, Tmlurg o contogers ¢ hae
Mortgagee, or ather holOar or holdars of sai¢ \ndebtednessior], or any port therao!, shall have tha cption or rght, wilhout notica or demand, to delace
all of asd indabtadnesaiss) then remeining unpsid immaediately dus and payable, angd may inmaediately or at any ume thareafler Ioreclosa thak el ags
By the powaer of sale harsin contained or by auit, a8 such Morigages. or othar holder or holders of smid indebtadnessiesi, may akec!

7. That no right, fitle or interest in or to tha mortgaged rasl astate, of any part theraol, shall be sald, ransteried, ARsIQrEd. Convayml rmortgagesd
ot ancumberad by 8 lien at any time prior to the paymant in {ull of the indebtednassies) secured haraby withour Tirst obtaiming the pnor wotlan consern
and approval of Mortgagee wiuch consant and approval shall ba within Mortgagee s sale discrptian; that i tho evant of any wiclathan of this poosaoee
the antlre unpamd batance of the indebtadnessies) secured harehy. logether with all intarmsyt therton, shall become due and payabiln immaescdately a1t
opltion of Mortgagee without notice to Mortgagor, and shall be recoveratie by Mortgagee 1orthwith Or at any Ume thatealtar withaut stly ol ke alier
or ather process and laillure of Mortgagor to pay all manies 1o Mortgagee sacured by this martgage shall be an act of datault entahng Mottygagees 1
tordeiosa thie mortgage 1in accordance with the terms hegaod

18. That 1t s the intent ol the Mortgagor and Mortgagee tir securs any and all ndebtednessias) of sme Mortgagor 10 Mortgagee. now scnting o
haraatler anaing, due or to become due, absotule or contingant, hquidated or vnliquidated. dirsct or indiract, and this morgage 8 mtendad ard s
secure, not only the indebiedness herainabove spaciixcally referred to. bul also any and all other detts, otibgatons and tabilstres of sad Mortgagor 1-
said Mortgagen, whethar now existung or hersatter arining. and any aml all extensiany or renowals ot sama, Or any part thareol. al any Lrva beloog
aclual savefaction and cancellation ¢f this mortgage in the Probate Qffice where recorded. arl whather the same be evidonced by promissnty inte
nran account, endirsemant, guaranty sgreement, pledge agreement, or otherwise, that 1t s expressly aproed that any indablodness at any time
wecurad hgraby may be extended, resrranged orf rermawed and that any part o the secunty hargin described may ba waremd o released wibogt e
datywiRe altanng, varying or diminiahing tha force, effact or ran ol this mortgage: and thes mortgage shall contirua as a first fian on all of e sl esiate
and nther property ant nghts coverad hareby and not axprassly released until all sums with interest and chargos horaby secured s fully pasd ari] o
pther yecurity now masting of hergaiter taken to secure the paymant of sad indebtadnaes(es) or any part therenl shall in any mannes be iripageead o
affectod by the axecuticn of thie mosigage. and no sacurity subbaequently taken by Mortgagee or other holder or holders of sa:d indad)tedmignion: shal =
any mannor imparr or aftact the securlty givon by this mortgage: and all secunity tur tha payment of sard indebtednessios) or any part thataut! shall e
takin, consigderad pnd heid as cumulative,

19 That Mortgagor agreas for tsoll and any and all persons or cancerms clinming by, through or undor Martgagor, that o 1 or sy one or et
thawn ghall hold possessiaon ol the above descrabed roal astate or any part thereof subsmguent to foraclosure bereandor, it or tha partes a0 holding
possiesson shall bacoma and be considered as tenants at will of the purchaser or purchasers at such toreclpsura sale; and amy such tanant fadiyg oo
relusing 10 sufrandar possession upon demand shatl e guldty of forcible detainer and shall be hatde to such purchaser o purchasars [OF feasinabie
rental ot 1the rasl agtate, and shali be subjact to eviction and ramoval, forcible or otherwise with or without process of law. and atl damages wheh may,
twe qustamingd by any such tenant as a resull tharao! being haroby exprassly waivesl.

20 That Mortgagor agrees to faithiulty parform all the coveoants of the lessor or fandlord under prasent aned buture lesses alincting the mobgagmt
rizal ngtate, and neither dg nQr neglect, nor parmit 1o be done, anything which may diminish or impaice thair valus, or the rants provided 1o thene o
the interast of the lesaor or of the Meortgegee tharein or thereunder.

41, That Morgagor shall turnish to Mortgagaes within Thirty 30 i days atter the clong o1 each

facul yeot of Maortgagor, auch hinancial records an the holdor of thig mortgayge may raquire including, but mo! brauted 19, an annual staterrunl of 1ha
bpetration of the real astate which shall n¢lyde annual stataments itemizing the income and expensas. an demaznd rent oll, together with n Complets
finanwel statemant ol Mortgegor's asests and habiihies armd s prafil and Joss statemeant Suych staremont shail be prapased by <ertifed preee
aimacntant accaptablo to Mortgagee or at Mortgagee’s dscretion be supgorted by the atfcdovr of Mortgagor Sod intormation shaeilb e gesee
Morlgagaa at no axpanaa ta Mortgagese.

d2  That it tha indebtedness ovidanced by tho nete specitically raferrad 1o Merainobove s being advanced by Morigagese 1n Mortgagor andet thae
werms aned provisions and o accordance with a loan sgreemant o construction [oan ayreement (Tsyreemeant™ i the terms and prowvisions of 4aut
aprnement arg horeby neoeporated by relarence as part of thay mrtgage as of fully set out haren, and any dafauit i the performancs of e proavisoans
thorent or any contrict of sgraemant batweesn Mortgagor end Mortgagea, shall conslituto a dalsuit hersundar antithng Mortgaggee 1o greriise the
fumaclios provided harein, including the right to forecloss thes martgage m accordancs with the terms hereo! . that aach FUTURE ARVARNCE advanuesd by

Maortygagen 1o Murtgagor s being advanced in accordance with an agreement datecl Feb. 26, 1999
and 15 securad by this mortgage.

A3 That in the ovant this martgege 18 sacand and subuordinate 10 any prior mortgages] and i the avent the Morigagor abould tak ta ook Ao
paymants which hecoma due on sad pnor mortgageis!, or shoukd default (0 any 0! the athar tarms, provisions amd condmons of sard pooe Mmoo
ocour, thun such default under the prior mortgage(al shall constitute an event of default under the terms and pravisians of this mmorigage. el ke
Martyages heroin may, at its aption, declare the antire indubtednessies) secured hy this mortgage s/mmediataly due and payable and | payment 4 oot
peonptly made, then declare this martgage in default and subiect to foredlosure. prowvidad that the Mortgagen heroin may. at 18 oplion make o6 beba!
ab Martgagor, any such payments which become due on said pnor mortgagess), or incur any such expanse g+ obhbgations on behalt of Martgager o
ennection waith the smd prnior morigageis), in ordear o provent the foreciosure of sad peeors maortgagedst, and all such amouonts 50 Sxpendsd by
within Mortygagee on behaif of spd Mortgagor shall become a delit to the Morlgages and shall be secured by thes mortgege and shalt bear interent onm
thor clata Oof payment at the maxirmum legal rate of interaest from ume 1o time permatted by the lnws ol the State of Alabama, ardd shall be of onde dee
aml payabin, antithing the Mortgagae to all of the nghits and remedes providad termn, cluhing, at Mortgages's option, the nght to forechogs thes
it ange.

24 That prowvided always that f Mortgagar pays tha indebtadnessios secured by this mortgage, and reimburses Maorlgageo, fs sscoansorm g
ASSHING, fur any darmount it may have expanded pursuant to the authorizatron if this mortgage, inctuding wathout imitation, sums speal W payment ol
taxis, ASEABSMAONIS, Insurance ar other liens and itarey) thareon, and shail do and parform all ather acts arit thungs herein agrasd to be oome thoy
caonyayanca shall he null and void; otheewise 11 2hall raman in 1l force and atlect

2%, That any promuisa made by Martg P herain 1o Day monay may be enforcad by a suil at law, and the aacuiily of this marigege shalli fot e
wentynd tharaby, and as to such debits the pagor waives all rights ol exemption under the laws and Constiution Gf tha State ol Adabasma and agraes
10 pay ad (emutind by 'aw @ reasocnable attorney’s fae for the collaction 1harect.

00 That no defay or 1paidure of Morigagee to exercise any Oplion feoee e of resecved aball constitute o warvrr of Juch oplen o0 sl
Mirtgagen from aftarwards axarciging samea oOr any ather opnon at any tme. and the payment of CONTrAChng o pay. by Mortgagos G0 ancette
Morgogo!l hos heomn agraed to pay shall not constitule 4 wanver ot delauit of Martagaor 0 faibng to make wnd payments and whal ot e
PMartipager from forgctosing thiy mortgage on account of such tinlure of Mostgagt

A7 That wherever and whanaver i this mortgage 1t shall be rpouiredd o parmuttad that nohce or demand te grvert or sarvedd by any party, et
notice o demand shall be gwven or servad, and shall not be deemed 10 have boen givon or servedd unlgss o woting and foceardoed by tadgisteret - o
curtitasd manl return receipt requasted, addressed as foilows:

To Mortgagar: JACKIE WILLIAMS COMPANY INC

- ———— R - [ - ferm mmd e ————————

P O BOX 598

 CHELSEA, AL 35043

TS e . . == - - - s fr mE e —

To Mortgagen: Colanial Bank

S L I R 3 19 Fage 3 of & pagos
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28. That singular or plural words used herein to designate the Morigagor shall be construed 1o reler to the maker of s mortgafga. and s
covanants and agresmants harein contsined shall Dind the suCcessors and sssigns of the Mergagor. and avery option. nght rnd p-mque apt N
rasarved or sacured 1o Mortgages shal inurs to the benall of ity succesaors and asagns.

29. That the ynenforcesbility or invalidity of any provieion or provisions of thia morigage shall not render any other provimionior p-n:wr;‘om bemsgeny
contained unenforcesble or invalid. All rights or remedies of Mortgagee hereunder are cumuiative and not altsrnative, and are n sddrtion o thoan
provided by law, - 4

iN WITNESS WHEREOF, the undemsigned (has} (harve) set {its) this) iher} {their} harxd{ai and asalis), on the day and year first above written

= ISEAL
JACKIE WILLIAMS COMPANY INC
_ —— i e ISE AL
If' -
. e .._. {SEAL}
— e L ASEALY
LHBh;np

STATE OF ALABAMA )

)
COUNTY }

I.:thl undersigned, 8 Notary Public in and for said County, i smd State, hereby certity thet

whosa namais) {is) (nre) signed to the foregaing conveyance and who {is] (arel known 1o me, acknowiedged betore me on this day that, baing wmilormad
of the contants of the conveyance, (hel {ahe} (they) sxecuted the same voluntanly on the day the samé baars date.

Given undet my hand and official sesl this the day of .19

Notary Public

STATE OF ALABAMA )

JEFFERSCON COUNTY b
. the undersigned, a Notary Public in and for said County, in said State, hateby certity that JACKIE R. WILLIAMS
whose name as PRESILENT ot JAXTE WILLIAMS OO INC 18 mgned to the foregoiwy

conveyance and who is known to me, acknowledged batore me on this day thal, beinyg informed of the cortents of the conveyance, he, as such afhcar
and with full authority, axecutad the same voluntarily for and as the sct of said corporation.

Given under my hand anc official seal this the 26TH

day of .19 99

This matrument pregared by: FELICIA REDD

Inst & 1999=10092 - -

Colomiat Bank

1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35203 03/15/1999-10898

pp PM CERTIFIED
mn'aumﬂlw
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