STATE OF ﬁLAEAMA )

COUNTY OF SHELBY ;

REAL ESTATE MORTGAGE T

THIS MORTGAGE, made and enterad into on this 26th day of February 219 99 | by and hetwwen
JACKIE WILLIAMS COMPANY INC

{harginaftar referred to as "Mortgagor™) and COLONIAL BANK

{harajnafter referrad 1o as "Mortgageas ™).
- L
MWiitnesseth:

WHEREAS, Mortgagor is justly indebted 1o Morigagee, snd hereby exscules this Mortgago 1o secure tha payment ot $70,500.0GC
Seventy Thousand Five Hundred And 00/100 Decllars

as swvidenced by promissory note of evan date herewith and payable in sccordance with the tarma of said nots

WHEREAS, Morigagor may hareafter become furthar mdebited to Mortgagey a8 may be evidancad by promissury notaisl or otharwee, arml «f (% the
ntent of the parties harato thatl this mortgage shall secure any and all indabtednessiesl of Mortgagar to Mortgages, whether now sxssting or heinafte
armirig, due or to hecoma due, absolute or contingent. hgudaled of unhquidatad, direct or indwect, and this mortgage 8 1o securs nol only 11
indabtednass avidanced by 1the note hereinabove specifically reterred 1o, but any and all other debta, obbigations or habiinies of Morigager to Moripages
now @0shing or hereafter arising, and any and all extenswony or renewals of same, of any pari therea!. whethrr evidanced by mote, open acoount
arnjorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, Morigagor and nll others executing this mortgage, n conmideration of the premises, and 1o mecure the payment of San!
ndshiadnass evidenced by note harsinabove specitically reterred to, and any and all other indeblednessies] due or to becomn due as hatiihabove
qenerally raferred to, and the compliance with all of the covenants and stpulations hergin contarned. haa barpanad and sold. and does herelhy grant
bargain, sell, ailen, convey. transfer and mortgage unto Mortgages, 18 SUCCessors and B3sigNs, tha tollowing describad raal estats. togather wih
hinidinga and improvemanta thareon {hereinafter somatimes callad the “resl astate” or the “mortgaged raal estate”™), iying and being situatad

in the County of SHELBY _State of Alnbama. and mora parhiculary descnbed as ollows, 1¢ wi
LOT 9, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR II, AS

RECORDED IN MAP BOOK 25, PAGE 17, IN THE PRCBATE OFFICE OF
SHELRBRY COUNTY, ALABAMA.
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together with all swatds received thiough eminent domain, ang payments upon any nsurance pohcwea covering the real ostate, and all nights, pivileges
tengments, snd apputtenances thaereunto belonging of n anywise apperisiring o 3aid real esiste mncluding easaments and nghts-cf-way apiurianant
tharelo and ali gas, steam, electric and other haating, cooling and lighting appacalus, alevators. wcaboxes, phenbing, stoves, doors and other loctutes
appéertaning to the real astate and improvemants locatad thereon. alt o1 which shall be deamed really and canvayeti by thus mortgage

103 HAVE AND TD HOLD the real astate, and every part therao!. untn Mortgagee, 13 successors and assigny forever And Mortgagor cisvetants
with Mortgagee that ot s lawluily seized of the real estate n Iee simple and has o nood nght o sell and convey the same as atorasard that fhe res
piEtale 13 Ttog of all encumirances except ss harain set out, and Martgagor will swarrant and loreves defeng the title [0 the real patate unto Mort)age.
s sUCoessors amd assigns, against the lawlut claims of al persons whomsosver

THIS MORTGAGE 1S MADE, howsevar, subject to the followiny covenants, condihons, agreements. and provisians

1 That Martgagor shall pay the sad indabtednessiesi sacured haratyy and mtargst thereon when and as ¢ [thayl shall become due. et e
COUTSE OF LURdRe any condition, COveNnant or agreament heremn contaned, togethar with any othar indeblednessies) which Mortgegor masy ower 1
Mortgagen, 1t Damng further agreaed that any statemant, any note r chhigation thar s sacured by this mortgage shali be conclusive gvidance of sy Tt

2. lar hat Mortgagar shalt grovide, maintain and detiver tu Mortyages pohoies al fire insucance (writh axtended coveragal., and such othar ansgrars. &
as Muortgages may from time (o tima raguire in compames, form. Types, and amounts, ard shall assign, with endorsements satisfaciory to Morigages
angd tuliver to Mortgegee with mortgagee ctauses satisfactory to Mortgagee all msurance pohcies Y arty kind or o oany amaount o or hereslidr suoe
with respact 10 the resl eatate, Not lutar than the lirst day toltowng the expiratinn date ot any and all such msuranca pobcres nnd a1 any TrYur up.oh
raguust of Mortgagee. Mortgagor shall furmabh Mortgages certlicates ol insurance 1ssued by msurance companies satislactory to NMaortgages 3w eng
that tha amounmt anr type of insurance required by Mortgagee bareunder 5 in nftact Al renewal polic:es, with prammums paud. shall be delivetas to
Maortqagna at least thirty (300 days belore the expiration of the gkt policins, It any insurance, of Any part therea! shalt expire,
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gt ha withdrawn or Decormne void or unsafe by Mur'tgugnr‘ﬁ breach ot any condrtion tharao! of become wvind or unsaie by roasan of 1he hedura or
mparmaent of the capital of sny company by which the wnsurance may then be carnad. or  tor any teason whateyver the indygrandd shall
unsatstaciory 1o Mortgagee, Mortgagor shail procure and deliver to Mortgagee new insurance on tha premises, satislactory 10 Mortgagea M bopigagos
talls to procure and deliver auch neaw naurancs, Mortgages may, but shall not ba obhigatend to, procure S5ame, and upon domatel, Mnrt;ﬁw:r nhall
remburse Mortgagoee all such costs axpended with interest on such advance at the rate sel farth an tha note gacurad hernby  Martgagar shall goes
immaediate natice in writing 10 Mortgages ot any losa, inury of darmbge altacung tha mortgaged real aslate cousad by any casualty or um-ul*nm.u b
power 13 hacaby confarrad on Mortgagae 10 saitle anit compromisa glaims under all pohcrs and to demand, recewe, ared tecaipl for b ek DECOTaRyY
payabie therewnder and to pssign abeQiutely all policies 10 any holder of the note of 10 tha grantae of the feal citateon thie pwant o The foiet ot o
this mortgayee and sacurity ggresmant or other tranater of title 1o 1he raal oslate 0 axtingueshman of the ndebtednes sinsl sacuted hara MRy Igrdhe & ar
ol loss covarad by any of the policios ol insurance harain raferred 1o, sach deaduinl DSUraNce COMPany concened s Fertnby authotod and dites et
mako paymant tar such losx dwectly to tha Mﬂ‘l’tﬂﬂgﬂﬂ' neteadl of 1o the Morigagaor and the Morgagee |oantly ard thee atnurars e (e oamedn o fe
daducting all coste ol collection, including reasonable attorneys feas, may the apphed by the Maortgages at its ophian, pAfet s 8 Payment ano aocignt el
the indebtednesnsies}, securad hareby, whathar or not 1han due or payable. or toward the restoration, ceconstrue Lo fepder of allergtaon of The reql
autlate aithar 1o the portion thergot by which sad lass was sustainad of any other parfinn theat et

(b} That togethar with and in addition tc the monthly payment of pnncipal and intersst, and on tha some dales on which tha pringipal and intarest are
payable undear tha terms of the notd secured heraby, Mortgagor. o required by Morigagee, shall deposit with tha Mortgagea, noa nan inlmrast Derawr g
account, & sum agqual to ona-twellth {1/1 21 of the yearly taxes and Assesiments which may ba laviad against the roal eslate ard wbne o omay attas
prinnity bwar {his mongage, and ground rants, It any, pius one-twalfth {17121 af the yaarly premiums tor ingurance that will bacome due W payatie 1o
ronew the insurance on the resi estats for coverage against loss by fira or such othar hazard as may reascnably b requited by the Mortgages e
arpount of such taxes, assessments, ground rents, and premmuums when unknawn, shall by sstimated by the Morgagee | the amount 0f fududs eiet
shal! oxceed At any time the amount deamead necessary by 1he Meorigagee 10 provica 1o the paymeant of taxes assasymants, groutat rnts el
NSUrance pramigms as they fall dueo, such excess shall be repmd 10 Maortgagar ot credited 1o Mortyagor as Martgagee may datormume 1 THe gt !
the turds held shatl not be sufficiant at any time to pdy taxos  agspuaments, ground renty, K NSUrANCE premiums as they fall Jdow Morigagor phar
nay to Morigague any amount necessary 1o makg up the defwiancy upoen notice fram Mortgages to Mortgagos raquitsting paymmant thereet e
payment in full af sll suma gacurad by this mortgaga, Mortgages shall promptly relund 1o Morigagor any tunds haldd

ic] That Mortgagor shall pay and dischatge as the same bacome due all taxes and asssasments that may accrue, ba lavied, or nssested upun the
raal gatate or any part thersnt, which maygbe of become a Wen pior to this morpage or have prigrity 1n paymant 1o the indebTadnaBEinN) L rinl
hereby. of upon Morigagee’'s interast thatain of upon thus mortgage or tha nderacnassias) of evidance of indabtedneasids) secured harnby, wabog
regard 1o any law heratolora of hareaftar anacted IMposing paymant ol the whote of any part{s) tharact upon Martgagee, upon tie passage of any law
ropcsing the paymant of the whole or any part thereo! upan Mortgageg or upon the tendering by an appaliate court o! compelant jurisdsction 1hat 1ho
untdertalung by Morigagor 10 pay such taxes i legslly inoperativa, 1hen the indebiadnessins] secured hareby without daduction shall at 1 optepn of
Murtgages, become mmediataly due and payable, notwithstanding anything contanadt in this Morigage or any taw haratolorn enacted. and Morijagor
shall not suttar or permil any auch taxas on tha saicd real aatato 10 Hhecome or ramam dahingquant or parmit any pan thoraa! or any 'eraal theren o be
cold for any taxes of aasesameants; and further shall furmsh annually to Mortgages, pner 10 tha date when thay become delinguent certrficates
raceipts of the propar offices showing full payment ot all such taxes and A3sessMAants.

3 That the resl éstata and tha improvemants thereon ghall ba kapt 0 good corxdition and no waste committant or parmitted tharnen

4. That no building or other improvemant on the real astate shall be structurally altered, ramoved or demohishbed, without tho Mo 1 agmr o e
writton consent, nor shat! any fixture cr cnattel coverad by this martgege and adapted to the proper usn and emoyment ol the real astate be raeroend ol
any time without like consent unless actually replaced by an atticle of equal suitabilty cwned by Martgager o the event of any brapch of 1ty covenan:
the Mortgagee may, 1in additicn to any ather rights or remadias, ot any Ume thgreattor. declare the whola ot the nabtodnessimsl socurdd heleb,
immadataly due and payable,

6. That Mortgagor agreena that the ndeblednessles) harsby securaed shall at unce became due and payabls and tuzs mortgage subject o faimciosuie
as provided {or herein, at the option of holder hareot, when and it any statement of lien 15 hled under tho ataiutes of Alabama relaung to the hnns
machanics and matanalmsn, without ragard to ioem and contents of such statement, and without regard to the axigiance or nonaxistance of tha Jded!
ar any part tharaot, or of the lisn, on which such atatemant 18 based.

5. That Mortgagoe shall comply with sll statules. ordinances, rogulations and laws promulgated by any governmental entity assarting quosdic tien
owar the ranl astate and any and all lagal raquiramenis shatl bt tully comphed with by Mortgagor.

7. That t Morigagor imis to insuie the raal estate as harmpabove pranded. or 1o pDBY all or any part of the taxes (7 assa3smaenta lavamed, a6 o
asyguned upon ar aoainst the ronl astate of tha indabtadnassies| sacured hergby, or any interest ot Mortgagee i sther, o tails 1a pay mmmadialaelyy o
discharge any and all ivns, dehts. and/ar chargas which nught hacome hans supenor to the lien ol thie mortgags, Mortgages May. nt UK LI IR LI Y
the ren! astate and/or pay snwd taxes, asassaments, dobis hens and/or charges and any money which Mortgagea shall haun so pad ghall Coestute o
datit 10 Mortgages additions 1o the indebtednessies) securad hariby, shail be sacured by this morlgagae. ehall baar tha interest sat out 0 1 nnte
harmnabove referrad 1o f7om data paid of incurred; and, at the Hplion ot Mortgages, shall be immed-ately dua and phyabis

8 That Morigagor agreses that no deisy or tailure of Mortgngee O 8xBrLisy any gption to daclare the maturity at any ndebiednasilas] secured Ly
thee mortgaga, shall be taken or desmed o8 B waiver ol its nght 1o xercise such optien, or to declarn auch torfertura. aithar as 10 any past o plasaent
dafault, and it is turther sgreed that no terms oOf conditions  condmnad 10 this mortgage <an be warved, atternd or changed axcapt an evidere ed o
whling. signed by the Mortgagor snd by the holder horeo!. and the progurement of nsuranca ar tha paymant of taxes of ather hinay . delts o Charges
by Morigagee shall not bhe taken or construad as & waiyar ab its nght 1o daclare tha matunty ol the indettedngsnins) haraby sacured Dy reason cal K-
tarhure of Mortgagor 1o procurg such insurdncé or Lo pay such taxes dabts, ens or chargoes

4. Yhat 1 Maortgagea shall ba mads a parly to any suit mvnlying the title to 1he raal astata and oemploys an anlarney o teprresent f tharmre o0
Mortiages employs sn Attornoy to Assist i setthng Of removing any clourd an the titls to the raal astata hareby conveyed that purports 10 b uperst T
the Len ol this mortgage 11 any raspsct, Mortgegor will pay 1o hMortyjagee, when the same bacomes fdus, such atinrney’s tea As May be permstied by
Inw and as may be raasanable for such services, and t! such fee s pard or incurrad by Morigagee the sama shall e sacuced by tha hen of thes mOrtGRge
n addition to the indetednessies| secured hereby, and ahal haar intarest from the date it 15 pard of incutrgr at tha rate sal out 0 tha cupta Fuptaurgda e
relurred to and shall ba at ance due and payable.

10. That ait axpenssa incurred by Morngagaee, including attorney’ s tee. i COMProMsing. adiusling or defunding against irn clairme o R Mt g
sough 10 he taed upon the tonl agtnie hareby convayad, whethar such clprms of spcumbvances ba vehd or not shall becnma a part nf The
indebladnussink) hareby sacurad.

11 That Mortgagor agrees 1o pay a reascnable attorney’s fes as may e parmitted by law to Mortgages shauld tha Mortgagaea emptoy an atinsfuy
to coligct any indebtadnesaies) secured by this martgayea

12 That notwithatanding thst the assignment ol awafds harainabove reterred to shall be deemed to be el eaxscuting. Mortgagor, after thoe
silowance af 8 congemnetion claim or award, and the ascertanment of the amount due theraon, and the issuing ol a warrant by the gondamnors Tor the
paymant thereo!, shall axecute, at Mortgagee’'s request, and forthwith dalivar 1o Mortgagee, 8 vahc assignment in racordable 1orm, sssgrang ol of 1uch
condamnation claims, awards or damages to Mortgagee, but not 10 axcess ol an amount sulficient 10 pay. satiafy and discharge tha principal sum of
this mortgage and any advances made by Mortgagaa As harein provided then ramaining unpsmd, with interest thereon at the rale specibed harmm, gron
thee note which this mortgage sacures, 1o the date ol payment, whether such remaminig principal sum 19 then due of not by the terma of sad note o
thug moriyage.

171 That if Morigagor shall make dafault in the payment of any o the mdebtednossies! hereby securad, or i the porformance ol dany o the tere o
caondittons harsol, Morigages may procesd 1o collact the rant, incame and prafits from the renl estate. mther with or without the apponTmnent <t o
focpivef: any rents, Income and profits collected hy Mortgages prioe to fureclosury ol this morigage. lass tha cosl of coflectng tha same inCiutlmg any
roal wBlAleE COMMISSION Gf Attornay’s tee incurred, ghall bo credisd Tirst 1o advances with ntearest thergon, than to intaras! doe on tha Doncaeas
ndabtedness. and the remainder, if any, 10 the principal dadbtis) hereby securad.

14 That « 18 turther agreed that if Mortgagor shall fail o pay. or causs 10 ba pad, the whole or any portion gl the pancipal sum. ot any [AsFafimnent
at wrleraest tharean, or any othar indebtednasales) the payment ot wiwch s hareby sacuted. &8s thay or any ¢! them mature. aithar by lapoas of fimae o
Jiharwise, I accordance with the agreemanis and covenants herain contamed, or should datavit ba made 1 the paymont of any modhane - lite2
matenalmen’ s iin, INGUrANGH pramiumaea, taxes or asgessments naw. of which may herasfiee ba, levied againat, of whh may becoma a ity o {ha ce 3l
nstate, of should default ba made in any nt the covenants, conditons and agroements hgren containad, then and in that owvan! the el b oyt
prncipal sum, with intatast thereon, and ail other ndebtednessiss) securad hareby, shall. at the cpbon of tha than holdar al aad indabtsdoags fen: e
s becomn immediataly due snd payable and the nolder of the indubtadnessies) heraby sacured shall have tha nght to entas upan and taike poskens o
af thi raal estate, and atter, or without, taking auch possessign ol the same, sell the mortgaged res) astata nt pubbis outcey, 10 fron af the Coubthease
doin of 1he county wherain the raal astate 15 located, to the highas! brdder far cash, either @ parson of by auchionesd. after hist grang nehisl (sl 1tee
nme, place, and tarms of such seia by publication ence a waeX ior thrpe (31 succassive waaks in soma newspapar pubhished i 580 county tatt BESTLAE
the payment of tha purchase money, the Mortgapes or any pEeson cormlucting said sale 1or 1118 suthorized and ampowared 1o axecute 10 1he potihnsar
at saicd sple a deed to the resl estale 10 purchased in the namae and on behal! ! Mortgagor, and the carbficate ol the hoidor o the mariyage
ndublodness, appointing smd auctionear 1o make such Aale, ahall e prima face awvidence af hig authonty n the real astate. or the aguity af redermipih.on
fram 1his martgage may ba foreciosed by suil in any court ol compatant unsdiction as now provided by faw i tha case of papl dus morigagss The
Morigpingan, of the then holder of the indebtednasaias) hatatsy socured. mey bid at such sale and becoma the purthasar of the rapl ostate F tha Righes?
s thuratore, The proceeds ol any such sale shall be apphnd la) to the sxpaasoh nCcurred 10 making the sale snd 0 ali pror 1oy 1 miien )
colaction ol the indebtednessiea) secured hargby, iniluding a reascnably attprnay’'s lee, of reasonable attornayd’ Inas, as parmutiad Dy Lyw tor s 1
sufvicds a4 may be, of have been, necessary N any Ono or Mo ot the loroclesura of this mortgage, of the callaction of sad ndebtadnaasinal and !
thgr pursud of any ellorta theretolore diractad to that and. mcluding. but without hmitation to, the detense ol any proceadings inatiuted by the
Mortgagor o anyona liable tar said indebtednasstias) or intarastocd m 1he mortgoegad

FURALE (N0 Page 2 of 4 pagas

R



i

rasl sstate 10 navent or dalsy, by any meens, the exsrcise of said power of sale on the foreciosure of this mortgage: (D} 10 the payThent wWhEbEver

UM OF B geges may have peid out or bacoms llabla to pay.-in carrying out the provisions of this morigage, togaths Mrwﬂﬁl‘oh te)

to the Dayment and satistection of said indebtadnsssiss) and imarast thereon spacificallv refarred to harmnabove to the day of saie and shy othe

indebtednessies! secured by this mortgage: and {d) the balance, if any, shall be paid over 10 Morigegor, or Morigagor's succe or . movy

avent, the purchaser under any foreciosure sale, a8 provided harein, shall bs under no obligation 1o see¢ 1C the proper apphic atwen uﬂ,th- AN YTy
|

16. That in the svent of the snsctment of any law by the Siste of Alabsma. after the date of Hus mortgsge, deducting from thows ) of tha real
sstate for the purpase of taxation any lien thereon, or imposing any lisbility upon Martgagae, n respact of tha indebtednessien} sacwrili] herelly,. o
chenging in afry way the laws now in force for the taxation of mortgeges, or debts sacured by mottgages, or the manner of colechon of sty such
taxss, 80 su to affect this morigage. Mortgagor shali pay any such obligation imposed an Mortgagaa thereby, and In the svent Morgegds fais to pay
such obligation or ls prohibited by isw from making such payment, the whoie o! the principai sLm secured by this mortgage, togather with the ntoreet
dus thareon shall, st the option of Morigages, without motice to any party, become immadiataly due and payable.

. ‘I!E. That shouid Mortgagor become insolvert of bankrupt; or should a receiver of Mortgagor’'s proparty be appomnted. or should Mortgegor
i demage Or sttempt to remDve any IMpDrovements upon said mongaged real estats: or should it be discovered atter the execubon and
deli of this instrument that there s & defect In the title 10 or & lien or ancumbrance of any nature on the resl setale pnor to the ken herso!. of m
cass of an srror or defect In the sbove described note or this instrument or in the execution or the acknowiedgment therect: or i 8 homewstead clvm De
sat up to tha real astate or any part therso! scverss to this martgage and if the said Morigagor shall ted tor terty (30t days aher demand by 1he
Mortgages, of other holder or holders of saki indebtednens{es), 0 COrrect such dafects in tha title or 10 ramove any such len ar ancumbranca of

hompstead claim, or 10 correct any error in said mots of this inatrument or rie axecution, then, upon sny such default, fadure or contingancy. Lhe
Martgages, or other holder or holders of ssid indabtadnessias}, ar any pan therec!. shall have the option or nght, without notice of demand, to declars
sl of said indelbtednessies) then remaining unpaid mmedistely dus snd payable, snd may immediatety or st any twne tharaafter torecioss e mMortgege
by the power of sele herein contained or by suit. se such Mortgeges, or othar holdar or hoiders of said indabtednessies). may elect.

17. Thet no right, title oF imersst in or 10 the mortgaged real sstate, or any part tharso!. ahall ba nold, transterrsd, assigned, conveyed, mortgaged
or encumberad by » Her st any time prior to the payment in full of the indebtednassiasl secured haraby withoul lirat obtairmng the priar whiten consent
and approvsl of Mortgages which conssnt and sppfoval shall be within Mortgagee's acle discretion; that in the avent of any viglation of this prayvison
the entire unpeid belsnce of the indebtedness{ss) secured harshy. togather with all intersst thareon, shall become dus and pavable immedistely at tho
optibn of Mortgages without notice o Mortgagor, and shall ba recovecabie by Mortgagesa forthwith or at any tima tharaaftar without stay of execution
ot other process and failure of Mortgagar to pay all mones to Mortgages sscured by this mortgage shall be an act of default sntithing Morigages 1o
forscions this mortgege in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and all indebtednessias) af smd H:Lgaqm to Morigagee, NOw SxIRting o
hereafter arising, due or 10 bacome dus, absociute or comtingent, liquidsted or unliquidsted, direct or indirect, s morigage 1 ntended erxl does
sacure, nat only the indebtedness hereinabove specifically referred to, but also any and aHl other debts, obhgstiorm and liabiines of sad Morigagor to
sal Mo  whathar naw existing or hereafter arising, and any and all extensions or ranewals of sama, or srw part tharec!, at seny Lima betoce
actual satisfaction and canceilation of this morigage in the Probste Office where recorded, and whathar tha same be swvdenced by HOMIEROTy NOla
opan account, sndorsement, guaranty agreemant, pladge sgreamant, or otherwise, that it s axprassiy agread thal any indebtsdness 8t any umae
mecured harsby may be extended, resrranged or rengwed and that any part ol the securty herain described may be waived of rabaaned without in
anywisa aftering, varying or diminishing the force, stect or llan of this mortgage; and this morngaga shall continue & a first ben on all ot the rasl ostate
and othar property and rights covered heraby and not axprassly ralsasad until all sums with interest and charges heraby securad are fully pasd, snd no
other ascurity now axisting ot heraafiar taken to secure the payment of said ndebtednesaies) or any part thareof shall »n sny manner be Mmpawed o
altacted by the execution of this mortgage; and no security subseguertly takan by Mortgagee or other hoider or hokders of said indebtadnessias} shall wn
any mannar impair or atect the security given by thia mortgage; and all securrty for tha paymern of sawd indebtednassies! or any part theresct shall be
taken, considersd and held as curnulative.

19. That Mortgagor agrees for itseit and any and all parsons Of CONCAMMA claiming by. through or under Mortgagor. that if it or any onad Of Moe a1
themn shail hold possession of the above described real estate of any pan thareo! subssquent to forecioaure harsunder, 1 o¢ tha partes 30 holding
possession shall becoms and be considersd &3 tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenart tading of
refusing to surrander possession upon demand ahall be guitty of lorcible detaner and shafl ba habke 10 such purchaser or purchasers for resscnable
ramtal of the real estate. and shall be subject to aviction and removsl, forcible or otharwise, with or without process of law, and all damages whuch rmay
be sustaned by any such tensnt as s result theresof being harsby axpressly waived.

20. That Mam agrees to taithiully pericem ali the covenants ot the lessor or landlord undar presant and future lases sttecting the MmO sged

ronk ontata, and do not NGt permit 1o ba done, anything which may dimrssh of IMPaK their valua, of the rents provwled tor theren. of
the interest of the lessor or of the therein of thersunde:.
21. That Mortgegor shall furnish to Mortgeges within Thirty 30 ) days after the ciose o) sach

tiscal year of Mortgagor, such financial records as tha holder of this morigage may require including, but not limited to, an snnual sttement ol the
operation of the raal estate which shell inciude shnust statements itemizing the inCome and expanses, an tarmied rent roll, together wWith & COomplate
financiat staternent of Mortgegos's assets and liabilities ano ity profit and loms statemant. Such statement shall be prepared by certihed public
accountant acceptable to Mortgagee or at Morigegee's discietion ba aupparted by tha afhdavit ol Mongagot. Sad information ahatl ba grven tu
Mortgsgee at no axpanss to Morighges.

22 That il the indebtedneas svidenced by tha note specifically referred 1o hersinabove 13 benng advanced by Mortgagens to Mortgagor under the
tarms and provisions and in accordance with a loan agresmant or construction loan agreermant ("agreernant’}, tha terms and prowiSions af smd
agrsamaent are hereby incorporated by rafsrence as part of this mortgage as if fully set out herein, and any datault in the parformanca o! tha proveoni
therect, or any contract or agreement batwean Mortgagor and Morngsges. shall constitute a dalault hereunder sntiilng Morigages 1o samicrsa The

ramedias provided herain, including the right to foreciose this mortgage in accordance with the terms hareof; that aach FUTURE ADVANCE advancad by

Mcrigagee 10 Mortgagor is being advanced in accordance with an agreemant dated Feb. 26, 1999
an] 13 aacured Dy this marigage.

23. That i tha svent this mort is second and subordinete to any pnor mortgagais) and 10 the evant the Mortgagor shoukd tad (0 maks any
paymants which becoms gue on prior mortgagelst, or should defauit in any of the othar terms. provisions and condtions of smd prot MOTQagals!
ocdur, then Buch defsult under the prior maorigsge(s! shafl conattute an event ol datault under tho tarma and provisiona al thus mortgege. and the

Mortgages hecein may, at ity , declare tha sntire indabtadnessias) secwed by this mongage immadiataly due and payatie and ! payrnaht i not
promptly made, then deciare t in default and subject to foreclosure, provided that the Mortgagee heremn may, a1 13 opton. maks, on behatt
of Morigagor, any such paymants h become due on ssid prior mortgegeis), or incur any such sxpense of oblkgations on bahal! at Mortgagar. n

conpection with the saikd prior mort {s}. in order to pravem the foreciosure of sad pnor mortgage(s), and a such amounta 30 sxpended by the
within Mortgagee on behail of said Martgagor shall become a debt 1o the Morigagee end shall be secured by this mortgage and shall Dear mntaras! trom
tha date of paymant at the maximum legal rate of interest from time to time permittad by the laws of tha State of Alsbama, and shall be at onco dur
and payable, sntiting the Moripages to sll of the rights and remadies provided herein. mcluding, at Mortgagee’s opton, the gt to Torechkise 1M
mMOrtgage .

24, That provided always that if Mortgegor pays the indebtednessies! secured by this morigage, and rowmingses Moerigageea, ns LCCRIRDIE B
assigne, for any amount it may heve axpanced pursuamt 10 the authorization of this mortgage, ciuding without bmitation, sums spemt tn paymant of
axES. SESODRMSMS. NBUrSNCe OF Other Kene snd intersst therson, and shail do and pertorm all other acts and things harein sgroed to be dorw. This
conveyanos shatl ba nudl end void; otherwies it shall ramein in tull force and sffect.

25. That amy promiss made by h-r-intnpwmmwh--n!umadbva:mtntlnw.-ndt}ullcwrwmthu age shak nol De
waivad therabys, and s to such debts the whives all of sxemption undar the laws and Constitution ol the State of Al ard Bgruet
to pay as permitiad by law & reasonable sttorney’s fee for the colection thereot.

26. That no deiay or Teliure of Mortgages 10 exefcize any option herain given or resesved shali conatitute a wavar ol such opbLONn of BRI
Mgrigegae trom sitarwacds axercising same or any othar option at any tima, snd the payment, or contracting 1o pay. hy Mortgagea of anythnyg
Mortgagor hae herain sgreed 1o pay shall not conmiuie & waiver of gefault of Martgagor i fading 1o make sad payments and shall ngt eato)
Mdrigagee from foreciosing this mortgage on account of such failure of Mortgagot.

27. That wharever and whanaver in this rnnrt%ﬁa it shall ba required or p-rmutid that notice of demand be given or sefver by any party. such
notice or demand shall ba piven of served, and » not be deemed 10 have been given or sarved uniess n writing and lorwarded by ragaiared of
cartitiad mail, return recelpt requestad, addrossed as tolowe:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgeges: Colonlel Barnk
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28. That singular or plural words used herein 1o designalte tha Mortgagor shall be construed to rafer to the maker ol s MOIQAGT, anc Al
covenants and agreaments herein contsined shall bind the SucC@ssors and assigns of the Morigagor, and avery option. righ ARG trvdggen heram
rasarvad or secured 1o Mortgages shall inure to the banahil ot @5 SUCCRSSOrS and assigns ! Lot

38, That the unentorceability or nvalidity ol any provision Gt provisions of 1his mortgage shall not render any othar provisionor provisfg hadun
camtasned unsnforceabla or invalid. All righta of remadies of Morlgagee heraundnr afe cumulative and ROl alternabive, and are an MWTIOR T Thaose

provided by lew, -

N WITNESS WHEREGF, the undarasigned (has) (have) set (its) (tush ther) (thoir) handist and seails) on the day and year hrst abave woittan

WiTNESSE
- — i ——— e o e b mmE e mme e 4= e e e e . C . tli‘ﬂL :
JACKIE WILLIAMS COMPANY [NC
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STATE OF ALABAMA I

COUNTY }

|, the undersigned, & Notary Public 1in and for said County, 10 saud State, herghy cartity thal

whose namais) is) (are) signed to the foregoing conveyance and whu Ls! lare! knowhn to me, acknowledged belory me on this day that, being mlarrmed
of tho contents of the conveyanca, (ha) {sha} (thayl executad the sama voluntanty on the ¢ay the same bears dala

Given undar my hand and official ssal thia tha day of 14

e —— e Y R D TEENEEE T L I b - - m———— . =t

Notary Pubhc

STATE OF ALABAMA |

JEFFERSON COUNTY !
i the undersignad, 8 Notery Public én and tor said County, in satd Stata, heraby ceruly thiat JACKIE R. WILLIAMS
whipka DAmy 83 PRESIDENT of JACKIE WILLIAMS (D TNC 1% mgned Lo tha Laraonrsg

convayance and who & known to ma, acknowledged betors me on this day that, haing informed of the contents of the coanveyanca, he o3 such ot e
and wiih full autharity, executed the sama voluntarily for and as the act of said corparaban.

[nven under my hand and cfficial gaal thus tha

This instrumant prepared by FELI ClA L REQ[]_ o

Colonial Bank

1928 1ST AVENUE NORTH 03/1571999-10869
RIRMINGHAM, AL 35203 o132 PH CERTIFIED
g3V COUNTY JOOGE OF PROBATE
oot W8 124,73
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