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SUBORDINATION AGREEMENT

. - kL ]

NOTICE: T1S SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN TIIE PROPLERTY BECOM-
ING SUBJECT TO AND OF LOWER PRIORITY TIUAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

- ——

THIS AGREEMENT, made this day of MARCH 19 99 by
NTCHOLAS C. CRAHAM & ERICA GRAHAM -

awner of the land hereinafter described and hereinafier referred (o as "Owner,” anl o
FIRST TENNESSEE BANK, N.A. . e

present owner and holder of the deed of trust 'and note first hereinafter described and hereinafter referred (o as "Beneliciaty”,

WITNESSETH:

THAT. WHEREAS, NICHOLAS C. GRAHAM & ERICA GRAHAM

did execute a deed of trust dated __JULY 7 , 1% g7 10 e
FIRST TENNESSFE BANK, N.A - . as {rustee, COVEring

LOT 16 IN BLOCK C, ACCORDING TO THE AMENDED MAP OF FOX HAVEN, FIRST SECTOR,
AS RECORDED IN MAP BOOK 7, PAGE 86 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA

(o securc a note in the sum of §  dated JULY 7, 1997 R

in favor of ___FIRST TENNESSEE BANK., N.A. e

which deed of trust was recorded in Document/
Dockel #1997/22345 : , page _Official Records of said County, and

WHEREAS, Owner has executed, or is about 1o execute, 2 deed of trust and note in the sumof $__101,300.00 .
dated _MARCH 3, 1599 , in favor of NORWEST MORTGAGF. .

hereinafler referred to as "Lendcer,” payable with inlerest and upon the terms and conditions described therein, which deed nt
Lrust is 10 be recorded concurrenty herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above-mentioned shall uncon: i_
ditionally be and remain at all times a lien or charge upon the land hereinabove described, prior and superior Lo the lien or

charge of the deed of trust first above-mentioned; and

WILEREAS, Lender is willlng o make said loan provided the deed of trust securing the same is a licn or charge upon the
above-described properly prior and superior 1o the lien or charge of the deed of trust first above-mentioned and provided thal
Bencficiary will specifically and uncanditionally subordinate the lien or charge of the deed of trust first above-mentioned

to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the partics hercto that Lender make such loan 1o Owner; and Bencliciary s
willing that the deed of trust securing the same shall, when recarded, constitute a lien or charge upon said land which i3 un-
conditionaily prior and superior to the lien of charge of the deed of trust first above-mentioned,

WHEREAS, it is understood by the parties exccuting this agreement that any loan proceeds obtained by the owner may be
unconditionally expended for any purpose.

NOW. THEREFORE, in consideration of the mutual bencfils accruing to the partics hereto and other valuable comn
sideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lendee (o make

the loan above-referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said nole in favor of Lender, and any rencwals or extensions thereol, shall uncon:
ditionally be and remain at all tinies a licn or charge on the property therein described, prior and superior 1o the lien ar

charge of the deed of trust firsl above-mentioned,;
(2) That Lender would not make ils loan above-described without this subordination agreement, and

(3) That this agreement shali be the whole and only agrecment with regard to the subordination of the lien or charge ol
the decd of {rust first above-mentioned to the lien or charge of the deed of trust in favor of Lender above-referred to and
shall supersade and cancel, but only snsofar as would affect the priority between the deeds of trust hereinbefore pec:
ifically described, any prior agrecments as (o such subordination, including, but not limited Lo, those provisions, if any,
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" contained in the deed of trust mabnvurmuum which provide for the subordination of the lien o chargq
thereof to another deed or decds of trust or to andthet mbrigage or mortgages.

| | t

Bcnr.ﬁcimy declares, agrees, and acknowipdges that: ‘ _

. Fi

(a) Ben:ﬁciary COI'IILI'IH: apptoves (i) sll provisions of the note and deed of trust in favor of Lender above-

referred to, ' and (ii) adl lﬂwm | including but hot limited to, any loan or escrow agreemenis between Owner and

L::derfurttwdiﬁ:rmtnfﬂnpmcmds of Lender's loan;

(b} Lender in making dhhumu pumhm 10 ANy mch agreement, is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person qr persons lo whom Lender disburses such

proceeds, and any application or use of such proceeds for purposes other than thpse provided lor in such agreement or
agreements shall not dnfefl the subordination herein made in whole or in part;

(¢) Beneficiary inimliomllyl and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of
{rust first above-mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above-
referred to, and underst that in reli upon, and in consideration of, this waiver, relinquishment and subordination,
specific loana and adv are being and will be made, and, as pan and parcel thereofl, specific monetary and other
abligations are being and will be entered inte which would not be, made or entered into but for said reliance upon this
waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
DBRLIGATED ON YOUR REAL PROPERYY SECURITY TO OBTAIN A LOAN, ALL OF WHICII MAY BE
UNCONDITIONALLY EXPENDED FOF ANY PURPOSE WHATSOEVER.
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BENEFICIARY OWNER
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STATE OF . {wnadl® y
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County of . 5Mb> ) |

This instrument was acknowledged before me Lhil 7-3'4 day of FQL""F b 9 ?‘_?___ by
fq 1A .T*ft,,#'v"ﬂ} ! |
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This instrunieni was acknowledged before me this day of RELEY CRNTY NNE FMIE 0 by
' ! e R 1.
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My commission expires:

| - - Notary Public
STATE OF | )
} 8.
County of )
I
G |
‘Fhis instrument was scknowledged before me this day of ' e by

| |

My cominission cxpires:

‘ Notary Public

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
'ARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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