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MORTGAGE

rity Instrument is given 1o
which is organized and axisling
. and whose addross 18

AY DIHR {"Lander’).
Borrower owes Lender the principal sum o ¢ Hundred Fity Thougand Sl W | WK
Dollars (U.S. § __150.000.00 ). This debl is evidenced by Borrower's note daled the same dale As
this Security Instrument ("Note’), which provides for monthly paymenis, with the full debt. H not paid earlier, due and payable
on APHIL_ 1. 2014 . This Securily instrument secures 10 Lender: (a) tha repaymant of the

debt evidenced by the Note, with interest, and ail renowals, extensions and modifications of the Note: (b} the paymant of all
othar suma. with Interest, advanced under paragraph 7 10 protect the security of this Security Insinument; and {¢) tha per-
tormance ol Borrower's covenants and agreements under this Security Instrument and the Nole. For this purposa,
Borrower doas hereby mortgage, grant and convey 10 \ ander and Lender's succeasors and assigng, with power ot sale, the
fallowing described property located in SHELBY County, Alabama

LOT 3101, ACCORDING TQ THE SURVEY OF RIVERCHASE COUNTRY CLUB, 3lst
ADDITION AS RECIRDED IN MAP BOUK 18, PAGE 122 IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of _1004 OAK TREE ROAD . _IFNINGHAM
[Street] {City]
Alabama _35244- (*Proparty Address”)

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together with
all the improvements now or hereafter erecied on the property, and all aasements, appurtenances, and lixtures Now of
hereafier a pan of the property. All replacements and additions shall also be covered by ihis Security Instrument. Al of the
foragoing is refarrad 1o In this Securily Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawlulty seised of the estate hereby conveyed and has the nghl 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against all ciaims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with mites
vanations by juriadiction to constitule a uniform secunty instrumenl covering real property.

ALABAMA -Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3001 @90 (page | of 5 pages)
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Settiement Procedures Aot of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. {"RESPA’), unless
another law thet applies to the Funds sets a lesser amount. Iiw,Landermuy.ntnnytimq.cohdandhddFundamnn
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all sums secured by this Sscurity Instrument,
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securad by this Security Instrument.

3. Applostion of Paymants.  Unless spplicable law providea otherwise, all payments received by Lender under
plmuraphl‘lWEMHW:M.meWMUnﬂrIMHﬂtn;m.tummpnym
undorplrugmphiztmd.tnmmm;lm.inpﬂmlm:muﬂ,qunylat-churgudmumrthnﬂotl.
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under this paragraph. | Borrower makas thees paymenis directly, Borrower shall promptly furmish to Lender recewpts

Borrower shall promptly discharge any len which has priority over this Security Insirument unless Bomrower. (8)
agrees in writing to the payment of the obiligation socured by the len in &8 manner acceptabie %o Lender: (b) coniesis
in good falth the #en by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
oplrntulupromthcnﬂmnnmﬂolﬂwhn;m{n}mﬂnimmmmfmthalananugwulhtumnmemr
subordinating the lien 1o this Security Instrument. if Lander determines that any part of the Property is subject to a len
which may aftain priority over this Security Instrument, Lender may give Bomower a notice idenifying the lien. Borrower
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Property insured against loss by fire, hazarde Included within the term “axtended coverage” and any other hazards, includ-
ingﬂood-atﬂooclm.lorﬂﬂmwvdﬂmqmrumm. This Insurance shail be maintained in the amounts and lor the
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receipis of paid premiums and renswal NOLIOSE. In the svent of loss, Borrower shai give prompt nolice 10 the INELIANCS Cr-
rier and Lander. wwmmﬂmummwww.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appied 10 restoration or repan
uttMme.lﬂﬁuﬂmmﬂmmirhwhﬂylmmmLnnder’lmurltyunuthmmd. it the
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th-PropmynnummmudbythuBocumylmlmm.mothorn-rnotthanm+ The 30-day period will begn
when the notics i given.
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Unless Lendsr and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not axtend urll
postpone the due date of the monthly paymenta raferred 10 in paragraphs 1 and 2 or change the amounts of the payments
if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and proceeds resufting
trom damage to the Property prior to the acquisition shall pasa {o Lander to the extent of the sums secured by this Secunty
instrument iImmediately prior 10 the acquisiion.

8. Oocupanocy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehokde
Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days aher the execu-
tion of this Secutity Insirument and shall continue to occupy the Property as Borrower's principal resikdance for at least ane
year afier the date of occupancy, unless Landar otherwise agrees in wriling, which consent shall not be unreasonably
withheid, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall nOt destroy,
damage or impair the Property, allow the Property to detenarate, or commit waste on \he Property. Borrower shall be n
default it any forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender's good faith judgment could
rosult In forfeiture of the Proparty or otharwise materially impair the lien created by this Security Instrument of Lender’s
securfly interes!, Borrower may cure such a defauit and renstate, as provided in paragraph 18, by causing the action of
proceeding to ba dismissed with a ruling that, in Lender's good taith delermination, precludes forfeiture of the Borrowers -
terest in the Property or other material impairment of the Hon created by this Security Inslrument or Lendes's security
interest. Borrower shail aiso be In default if Borrower, during the loan application process, gave malenally lalse or inac-
curate information or stalements to Lender (or failed fo provide Lender with any matenal information) in connaction wilh the
loan avidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of thae Property
as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. | Borrower acdquires lee titie 10 the Property, the leasehold and the tee titte shall not mergs uniess Lender agrees 10

lhe merger in writing.

7. Protection of Lender's Rights In the Proparty. It Borrower fails to perform the covenanls and agreements con-
tained in this Security Inatrument, or there |8 a legal proceeding thal may aigniticantly atfect Lender's rights in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce lawa or regulations), then Lender
may do and pay for whalever is necessary to proiect the value of the Froperty and Lender's rights in the Property. Lender's
aclions may include paying any sums secured by a fan which has priority over this Security instrument, appeanng court,
paying reasonable attoreys’ fees and entering on the Propernty 1o make repairs. Although Lender may laka action under
this paragraph 7. Lender does not have 10 JO 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by s
Security Inatrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest from
1he date of disbursemaent at the Note rate and shall be payable, with interasl, upon notice from Lender to Borrower reques!-
ing payment.

8. Morigage inmurances. if Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in offect. I tor any
reason, the morigage insurance Coverage required by Lender lapses or coases 1o be In effect, Borrowar shall pay lhe
premiums required to oblain coverage substantially equivalent 1o the mortgage insurance praviously in etfect, at a cost sub-
sianiially equivalent to the cost to Borrower of the morigage insurance previously in offect, from an alternate mortgaga n-
surer approved by Lender. If subatantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to
Lender sach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad 1o be In attect. Lender will accapt, use and retain these payrnenis as a loss resaefve in
ieu of mortgage inaurance. Loss reserve paymenls may no longer be required, at the option of Lender, I mongage n-
surance covarage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to mainlain mongage nsurance in eltact, or
to provide a loas reserve, until the requirement for mortgage insurance ends in accordance with any wntien agreement be-
tween Borrower and [ender or applicable law.

9. inspection.  Lender or ks agent may make reasonable entries upon and inapections of tha Property Lander
shall give Borrower notice at the time of or prior to an inspection specifyng reasonable cause for tha inapection.

10. Condemnation.  The procaeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property, or for conveyance in fieu of condemnation, are hareby assy)-
nad and shall be paid to Lender.

In the evenl of a total 1aking of the Property, ihe proceeds shall be applied 1o the sums secured by lhis Socunty
instrument, whelher or noi then due, with any excess pad to Borrower. in the event of a partial taking of the Property
which the lair market value of the Property immediately before the taking 18 aqual lo or greater than the amount of the sums
secured by this Security Instrument immediatety betore the taking. uniess Borrower and Lender otherwise agree n wmmg.
the sums secured by thia Security instrument ghall be reduced by the amouni of the proceeds multiplied by the lollowing
fracticn; (@) the total amount of the sume gecured immediately before the taking. divided by (b) the {air markal value of the
Property immediately belore ihe taking. Any balance shail be paid lo Botrower. In the event of & partial taking of the
Property in which the fair market value of the Property immedialely before the taking is lesa than the amoun of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wiiling or unigss appicable law
olherwisa provides, the proceeds shall be applied to the sums secured by this Security instrument whather or nol the sums
ara then due.

It the Property is abandoned by Borrower, or if, alter nolice by Lender to Borrower that the condemnaor olars 10 make
an award or settie a claim tor damages, Borrower fails 1o respond 10 Lender within 30 days after the dale the nolice 15 gven,
Lendet is authorized to collect and apply the proceeds, at its option, githar o restoration or repair of the Property or to the
sums aecured by this Security inatrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no! axiend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Relsassd; Forbesrance By Lancier Not a Waher, Extansion of the time for paymenl Of
maodification of amortization of the sums secured by this Secunty Instrument grantad by Lander to any successor in inkstept
of Borrower shall not operate 1o reiease the lability of the original Borrower or Borrower's succoesors in interest. Lender
shall not be required 1o commence proceedings agains! any successor in inlerast or raluse 10 axtend time for paymeni of
otherwiee modity amortization of the sums sacured by this Security instrument by reason of any demand made by the
original Borrower ot BOrrower's succossors In Intereat. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preciude the axercise ol any right of remedy.

12. Successors and Asaigns Bound; Joint and Several Lishilty; Co-signera. The covenants and agreements of
this Securlty Insirument shal bind and beneflt the successors and assigns of Lender and Borrowar, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who CO-3ign3
this Security Instrument but does not execute the Note: (a) i8 co-signing thia Security instrument only 10 mongage. grant
and convey that Borrower's interesl in the Property under the terms of ths Security Instrument. (b} is nol personalty
obligated to pay the sums secured by this Sacurity Instrument; and (c} agrees that Lender and any othar Borrowef may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security insttuman! or the
Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collecied or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary 10
reduce the charge 10 the permitted limi; and (b} any sums aiready collected from Borrowar which axceeded permitted wnis
will be refundad to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct paymsenl {0 Borrower. ! a retund reduces principal, the raduction will be ireated as a partial prepaymeni
without any prapaymant charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by dehivenng it or by
mailing it by first class mall uniess applicable law requires use of anolher melhod. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to Lender's address stated herein or any other address Lander desigriates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govemning Law; Severabiity.  This Security Instrument shalt be govermed by federal law and the law ot the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security [natrumeint or the Note
conflicts with applicable law, such conflict shall not aflact other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Ta this end the provisions of thia Security Ingtrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or & Bansficial intsrest in Borrower. It afl or any pan of the Property or any interest in
it is sold or transferred (or 1 a benaliclal Intereat in Horrower I8 sold or transferred and Bofrower 18 not a natural person)
without Lendar's prior written consent, Lender may, at its option, require immediata payment in full of all sums secured by
this Security instrument. Howaver, this option shall not be axercised by Lender it exarcise is prohibited by federal law as ol
the date of this Security Instrumeant.

(f Londar exercises this option, Lender shall give Borrower nolica ol acceleration. The notice shall provide a peried of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Inatrument. I Borrower tails to pay these sums priof to the expiration of this period, Lendar may invoke any
ramedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the nght 1o have en-
larcement of this Sacurity instrument diecontinued at any time prior to the earlier of: {a) 5 days {or such othar period as ap-
plicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security \nstrument; or (b} entry of a judgment enforcing this Sacurity instrument. Thosae conditions are \hat Borrower: (&}
pays Lender all suma which then would be due under this Security Instrument and the Note as it no acceleration had
occurred: (B} cures any delaull of any other covenanis or agreements; (c} pays all expenses imcurred in enforcing this
Security instrumaent, inciuding, but nol limited to. reascnable attorneys’ lees, and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrumant, Lender's rights in the Property and Borrower's obliga-
lion to pay the suma secured by this Security (natrument shall continue unchanged. Upon reinstatement by Borrowar, 1tus
Security Instrument and tha obligations sacured hereby shall remain fully effective as if no acceleration had occurred
However, Ihis fight 10 reinstate ahall nol apply in the case of acceleration undar paragraph 17

19. Sale of Note: Change of Loan Servicer.  The Note o a partial interest in the Note {together with this Security
Instrumant} may be soki one or more limes without prior notice to Borrower. A sale may result In a8 change n the entity
{known as the “Loan Servicer") that collects monthly paymants dua under the Note and this Security Instrument. There alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sarvicer,
Barrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The nolice
~ill atate the name and address of the new Loan Servicer and the address 10 which paymenis shouid be made. The notioo
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shail not cause or pamil the presance, use, disposal, slorage, o releass
of any Hazardous Substlances on or In the Property. Borrower shall not do. nor aliow anyona sise lo do, anything aftecting
ithe Property that is in violation of any Environmental Law. The preceding twa senlences ahall not apply to the presence.
use, or storage on tha Properly of gmall quantities of Hazardous Substances that are gaenerally recognized to be ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrower ahall promptly give Lender written notice of any investigation, claim, demand, lawsuil or cthar action by any
governmenial or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledga. |f Borrower learns, of is notified by any governmanial or regulatory authonty,
tha! any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal
promptly take ail necesaary remedial actiona in accordance with Environmantai Law.
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As used In this paragraph 20, "Hazardous Substances' are thoss substances defined as toxic or hazardousisubstand ;5
ces by Environmental Law and the joliowing subsiances: gasoiine, kercsene, other fsmmable or toxic petroleum rndl.le!:

toxic pesiicides and herbicides, votile solvenis, materizia containing asbestos or formaidehyde
As used I this paragraph 20, ‘Environmental Law™ means federal lews and lbws of the gwisdiction where the Property is -
located thal relata to heallh, salety or environmenlal protection. Y
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: !
21. Accelerstion: Remedies. Lander shall give nolice to Borrower prior 1o accelsration foliowing Borrowst's breach of |
ary covenari or agresmant in this Security Instrument (bul not prior to acceleration under paragraph 17 unisse appicabk
law provides otherwise). Tha notice shall spacily: (a) the default; (b) the action required 1o cure the defaull; (C) & dats, no!
igas than 30 days Yom the date the notice is given to Borrower, by which the defauit must be cured; and (d) that ikre to
cure the deleult on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument and sale of the Property. The hotics shall huther inform Borrower of the right to reinsiale sfher accelsralion and
the right to bring s court action to asasrt the non- sxistence of a defaul or any other defenss of Borrower 10 acosierstion
and sale. if the defsult Is not cured on or befors the dats specified I the notice, Lander st s option may require rrenediste
payment In full of a¥ suma sacured by thie Sacurity Instrument without further demand and may invokea the power of saie
and any other remmadies parmitted by applicable law. 1ander shal be ontitied to collect all axpsnses incumed I pursuing
the remediss provided In this paragraph 21, inckxding, but not Iimiad to, reasonable atiomeys’ fees and costs 0! tite
avidence.
I Lender kwvokes the power of sale, Landet shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shall pubiish the notice of sals once & week for three consecutive weeks in a newspaper published In
SHELBY County, Asbama, and thersupon shall ssll the Property fo the highest bidder at
public auction at the font door of the County Courthouss of this County. Londer shal deliver to the purchaser Lender's
desd conveying the Property. Lender or iis designee may purchase the Property st any sale. Borrower covenants and
agrees that the procesds of the sale shall be applied In the following order: (a) to a¥l mxpenaes of the sale, Inchuding, but not
limited to . reasonable attorneys’ fees; (b} lo all sums secured by this Securlty instrument; and (c} any sxcess 10 the person
or parsons jegaily entitied to i,
22 Relense. Upon paymenl of all sums secured by this Security instrument, Lender shall release this Secumy
instrumant without charge to Borrower. Borrower shall pay any recordation costs.
27. Wahwrs. Borrower waives all rights o homaeslead exemption in the Property and relinquishas all nghts of cui-
tesy and dowaer in the Propery.
24. Riders 1o this Securty Instrument. I one or more riders are exacuted by Borrower and recotded togelhar with
this Security instrumant, the covanants and agreemanls of each such rider ghall be incorporated into and shal amend and
supplemeant the covananis and agreements of this Security instrument as i the rider(s) were a pan of \his Securily
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider BRY Family Rider
Graduated Payment Ridar X] Puanned Unil Development Rider B Biweakiy Paymen! Ridler
Balloon Hider Rate iImprovemend Rider :: Sacond Home Rue!
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants containad in this Securily Insirument
and in any rider(s) executed by Borrower and recorded with if.
Witnesses:

?

[ Saal)
US LAFA KSON, N -Borrower
Social Security Number
(Seal)
(. § HICKSON -Borrowar
Social Security Number
{Saal)
-Borrowar
Social Security Number
{Seni)
-Borecowin

Social Security Number
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County in said
Srate, hereby certify that MARCUS LAFAYETTE HICKSON, III AND NAHCY DOBRMAN-
HICKSON whose names are signed to the foregoing instrument and who are known
to me, acknowledged hefore me on this day that, being informed of the contents
ni rhe instrument, they executed the same voluntarily on thg- day the same
hears date.




. PLANNED UNIT DEVELOPMENT RIDER '
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THiS PLANNED UNIT DEVELOPMENT RIDER is made this 10th _ dayof ____ Maxrch -, 19__.99,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccuri?r Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrowetr’s Note.to .
SOUTHTRUST MORTGAGE CORPORATION (the “I®ndar”)
of the same date and covering the Property described in the Security Instrument and located at:

1004 OAK TREE ROAD, BIRMINGHAM, ALABAMA 35244
_ [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in __MISC VQIIIME 14, PAGE 536; MISC, VOLUME 17,
PAGE 551 AND MTSC, VOTJIME 34, PAGE 549

(the "De_élﬁ_fatim“}. * The Property is a part of a planned unit development known as _RIVERCHASE CQUNTRY

. {Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of
Borrower’s interest.

"PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

'A. PUD Obligations. Borrower shall perform all of Bomrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrer, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

| (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
~ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

'C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilittes of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender and with Lender’s prior wrtten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty

Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this PUD Rider.

Inst & 1999-10874
03/15/1999~-10871
0i:08 PM CERTIFIED

7 o) __ {Seal)
TTT -Borrower

___({Seal
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